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Schroder ISF Global Multi-

Statement of Operations for the Year Ended 31 Asset Income
December 2022 usD
NET ASSETS AT THE BEGINNING OF THE YEAR 1,780,124,934
INCOME

Dividend income, net of withholding taxes 12,982,109
Interest income from investments, net of withholding taxes 28,771,829

Interest on swap contracts -
Bank interest 437,653

Other income -

TOTAL INCOME 42,191,591
EXPENSES
Management fees 13,907,471

Performance fees -

Administration fees 2,179,667
Taxe d'abonnement 487,576
Depositary fees 385,764
Distribution fees 1,224,037
Bank and other interest expenses 97,002
Interest on swap contracts 1,945,433
Operating expenses 470,795
TOTAL EXPENSES 20,697,745

Less: Expense subsidy -

NET INVESTMENT INCOME/(LOSS) 21,493,846

Net realised gain/(loss) on:

Sale of investments (16,077,999)
Options contracts (14,352)
Financial futures contracts 537,359
Forward currency exchange contracts (18,658,224)
Swaps contracts 6,627,536
Currency exchange (5,638,512)
NET REALISED GAIN/(LOSS) FOR THE YEAR (33,224,192)
Net change in i ppreciati Tati

on:

Investments (244,531,912)
Options contracts 1,247,039
Financial futures contracts 2,968,330
Forward currency exchange contracts (2,138,676)

Swaps contracts -

Currency exchange (369,658)
NET CHANGE IN UNREALISED

APPRECIATION/(DEPRECIATION) FOR THE YEAR (242,824,877)
INCREASE/(DECREASE) IN NET ASSETS AS A RESULT

OF OPERATIONS (254,555,223)
Subscriptions 1,242,842,458
Redemptions (1,754,459,355)
INCREASE/(DECREASE) IN NET ASSETS AS A RESULT

OF MOVEMENTS IN SHARE CAPITAL (511,616,897)
Dividend distributions (34,625,710)
NET ASSETS AT THE END OF THE YEAR 979,327,104
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1 |Schroder ISF Multi-Asset Growth and Income - Class I USD Distribution| K R/ | SbEBEZES | &7 7 R 3. 80
2 |Schroder ISF Emerging Markets Multi Asset — Class I USD Distribution| >k KL HERE G | &7 7R 3.67
3 |US Treasury 2.75% 31/07/2023 K Rov A EE [EME 3.11
4 |Microsoft Corp. >k Kov FhEREE i EE 1. 42
5 |Apple, Inc. >k Kov A ERR 5 LT 0. 84
6 |UnitedHealth Group, Inc. Kk Kov A EREE ~NIVATT 0.78
7 |Alphabet, Inc. A’ >k Rov EERE EE—E A 0.58
8 |Texas Instruments, Inc. K Rov AERE R AT 0. 54
9 |JPMorgan Chase & Co. 2.58% 22/04/2032 K Fv S EME S £ 0. 50
10 |Mastercard, Inc. A’ K Kov A ERE &I 0.48
SERREC 1, 020
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Schroder ISF US Dollar

Statement of Operations for the Year Ended 31
December 2022

NET ASSETS AT THE BEGINNING OF THE YEAR 368,935,521

INCOME

Dividend income, net of withholding taxes -

Interest income from investments, net of withholding taxes 6,735,556
Interest on swap contracts -
Bank interest 698,196

Other income -

TOTAL INCOME 7,433,752
EXPENSES
Management fees 740,191

Performance fees -

Administration fees 239,719
Taxe d'abonnement 47,033
Depositary fees 20,516

Distribution fees -
Bank and other interest expenses 571
Interest on swap contracts -

Operating expenses 100,530

TOTAL EXPENSES 1,148,560

Less: Expense subsidy -

NET INVESTMENT INCOME/(LOSS) 6,285,192

Net realised gain/(loss) on:
Sale of investments (629,755)
Options contracts -
Financial futures contracts -
Forward currency exchange contracts -

Swaps contracts -

Currency exchange (52,392)
NET REALISED GAIN/(LOSS) FOR THE YEAR (682,147)
Net change in ised appreciati i

on:

Investments (682,172)

Options contracts -
Financial futures contracts -
Forward currency exchange contracts -

Swaps contracts -

Currency exchange 3
NET CHANGE IN UNREALISED

APPRECIATION/(DEPRECIATION) FOR THE YEAR (682,169)
INCREASE/(DECREASE) IN NET ASSETS AS A RESULT

OF OPERATIONS 4,920,876
Subscriptions 639,029,718
Redemptions (580,931,887)
INCREASE/(DECREASE) IN NET ASSETS AS A RESULT

OF MOVEMENTS IN SHARE CAPITAL 58,097,831

Dividend distributions -

NET ASSETS AT THE END OF THE YEAR 431,954,228
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Portfolio of Investments of the Year Ended 31 December 2022

Market
Quantity/ Value % of

Investments Currency Nominal Value USD Net Assets

Transferable securities and money market instruments admitted to an official exchange listing

Bonds
Financials
US Treasury 0.125% 31/05/2023 usD 30,793,000 30,231,268 7.00
US Treasury 0.5% 30/11/2023 usbD 25,250,000 24,308,057 5.63
US Treasury Bill 0% 05/01/2023 usbD 33,897,000 33,890,729 7.85
US Treasury Bill 0% 26/01/2023 usD 20,795,000 20,746,509 4.80
US Treasury Bill 0% 23/02/2023 usD 13,890,000 13,808,601 3.20
US Treasury Bill 0% 23/03/2023 usbD 17,065,000 16,906,758 3.91
US Treasury Bill 0% 20/04/2023 usb 17,571,000 17,342,568 4.01
US Treasury Bill 0% 18/05/2023 usD 14,644,000 14,395,867 3.33
US Treasury Bill 0% 07/09/2023 usD 18,936,000 18,368,890 4.25
US Treasury Bill 0% 02/11/2023 usD 17,808,000 17,136,332 3.97
207,135,579 47.95
Total Bonds 207,135,579 47.95
Total Transferable securities and money market instruments admitted to an official exchange listing 207,135,579 47.95
Transferable securities and money market instruments dealt in on another regulated market
Commercial Papers
Financials
Credit Agricole Corporate and Investment Bank SA 0% 13/03/2023 uUsD 24,000,000 23,785,623 5.51
DNB Bank ASA 0% 14/04/2023 usbD 15,000,000 14,802,731 343
DNB Bank ASA 0% 14/08/2023 usbD 15,000,000 14,535,690 3.37
Mizuho Bank Ltd. 0% 23/02/2023 usD 25,000,000 24,826,216 5.74
MUFG Bank Ltd. 0% 28/03/2023 usD 25,000,000 24,719,378 572
Royal Bank of Canada 0% 17/03/2023 usbD 24,250,000 24,010,110 5.56
Santander UK plc 0% 05/06/2023 usbD 25,000,000 24,483,208 5.67
Societe Generale SA 0% 17/01/2023 usD 15,400,000 15,366,813 3.56
Toronto-Dominion Bank (The) 0% 12/01/2023 uUsD 20,000,000 19,968,851 4.62
186,498,620 43.18
Total Commercial Papers 186,498,620 43.18
Total Transferable securities and money market instruments dealt in on another regulated market 186,498,620 43.18
Total Investments 393,634,199 91.13
Cash 38,496,218 8.91
Other assets/(liabilities) (176,189) (0.04)
Total Net Assets 431,954,228 100.00




