HT72 FOLEHEATROEY TY,

a5 8| BmEREENESF

= # M | 20139 A1TANS2045% 9 A2IHETTY,

REFAAHF~OREEZBEL T, EITKE
TEORTISRNLETORHA/NA -
4 =)L FEHICREMICREZTL., BE

E A A & | ERMEOBERURELREL-INEOR
REBHELTGEARZTVEY.
EEMHANEREEICOVTIE, RAIEL
TAEBANYDETVERA,

FUFTY-Fa—nNL-A
URZRE—Z kSR T
YFUY-va—hk-Fa
L—yarnAg-A4—JLEF-
EPa N J7URAETCY T35
R ( Ny Tl L) BEUTBER
Ir—IHF—T 7o FDZ
BAHFEZTERERREL
7,
TVT Y
; R i jo-np -

PSS KETEXOHTTHK L
S S BEoEHSHEYHE (&
7ITUYva-be | EEIREIAR S EUT) B&
Fab-Yav-e Unvy - 0—> (EEH
N o=l F fR#Eta 6 F£LUT)

IPUFBRTILT:

532 [ny38L)

AR Ao . | PHEONES & UEN

R | emmAEEERARR
TR e,

REBAAH~DREZSICIIFREHRT
ERREFR | Fth,
BANOEEREIITVEL A,

BE3ABEAELV9ABA (ThThK
XBEDBAFEERH) ITREETL. RE
ELT UTOASICEDE INBHEBET
WEY,

NEARIRBOERE T, BB EEHE
BERROEIFNEETES GHELEE
EHET,) FOLBELET, BUHEE
7 B A H | OEEBEEREORAFRSICE,. vH—
T7 U FORSERBEDS 5, REFEHY
EILRBRIAEMAFREZTTCINOEL
EXID

NEEHEIT. FRSUADEATREEE. R
BKEEZHMELTRELEY, HEAHE
BEALVEOBECEEMBKEZEL>T
T, MBEABETHBEVCENHY FT,

258

ERHEE (2R

REER/INA « £—)b MESF

=72

(20264 3 A25HRE]

2REDEHRA
ERIIENO ZEFEEBVIES BILBE L L ET,
RO DREFEIANA - A —V FESRA—T7 13,
20264F 3 H 25 HIZH25WIRA 2R F L7co T, Hih
OFEFRPLZ B NTRE D THEEZ R L R E9,
SkLb, —BOTEHEAEBY ET RO BEVAL
FFES,

‘SBI RI=7 YN AI I~
T 104-0031 HRRERHLPREXFE2—-2-1
M—L~R—3  https://www.sbiokasan-am.co.jp

BOEESLE. BBETFTOSHEIASICOVTOBHVELE
B |DHIRFEEEHABBNEDE TN,
BUSERARSECOVTOBHENEHE
03-3516-1300 (LB : E%H® 9:00~17:00)




KEEHNS - A1 —ILFEHA—T >

) ICE BofA 1-3 Year BB )
. B e fif %H | US Cash Pay ngh Vield | ;}z% ?& w15 At @ G
A — Pndex (FLBHE) i A e Zlie  m
G (BB 2R k| esmw |2, L fiaxs® 8

oy B &l % #| g % %

E E %| HAh % % %| &
21412024423 A25H) 14, 233 180 7.8 150, 005. 04 7.4 0.5 96. 3 16, 183
20412024429 A25H) 14, 210 180 1.1 148, 183.87 Al.2 0.7 96. 4 14,077
2311 (20254 3 125 ) 14, 783 180 5.3 160, 123. 68 8.1 0.8 96.6 14, 159
2431 (202549 25 1) 14, 150 180 A3.1|163,773.45 2.3 0.2 96.7 12, 586
2511 (20264 3 25 ) 14, 863 180 6.3(177,613.84 8.5 0.2 96.5 11,739

(%) MMM X O ELE: (BLSIAN 121 5 A%, EEMMEOKERIZNRAEe BB A,

(##) ICE BofA 1-3 Year BB US Cash Pay High Yield Index (FJ#%i#%) 1347 7 ROBBHHETHY . XU F~v—ITEH Y £HA,
ICE BofA 1-3 Year BB US Cash Pay High Yield Index (FI#a%if%) 1&. U HAIE ¥ H OBMKMIZARL — N GHEEERETEEM
BOYH GER) OfffE) 2R TUHHESFEHLTBY £, GATHT.)

() Y77 NE~P—7 7 FEMAANETOT, BEAMAALRIIETHRZEHL TBY £7,

ICE BofA 1-3 Year BB US Cash Pay High Yield Index is a product of ICE Data Indices, LLC (“ICE Data”) and is used with
permission. ICE” is a registered trademark of ICE Data or its affiliates [ include if applicable, and BofA® is a registered
trademark of Bank of America corporation licensed by Bank of America corporation and its affiliates ("BofA”) and may not be
used without BofA’s prior written approval]. ICE Data, its affiliates and their respective third party suppliers disclaim
any and all warranties and representations, express and/or implied, including any warranties of merchantability or fitness
for a particular purpose or use, including the indices, index data and any data included in, related to, or derived therefrom.
Neither ICE Data, its affiliates nor their respective third party suppliers shall be subject to any damages or liability
with respect to the adequacy, accuracy, timeliness or completeness of the indices or the index data or any component thereof,
and the indices and index data and all components thereof are provided on an “as is” basis and your use is at your own risk.
Inclusion of a security within an index is not a recommendation by ICE Data to buy, sell, or hold such security, nor is it
considered to be investment advice. ICE Data, its affiliates and their respective third party suppliers do not sponsor,
endorse, or recommend SBI Okasan Asset Management Co., Ltd., or any of its products or services.

The Disclaimer and the Attribution may be translated into the local language if required by applicable law, provided that
Subscriber clearly states that the English version of the Disclaimer and the Attribution prevails.

ICE BofA 1-3 Year BB US Cash Pay High Yield IndexiX. ICE Data Indices, LLC (LA F., [TCEF—#4k] LWnEd,) OFELTHY .
ICET — Z #EDE R & 15 THEH L E 3, ICEYXICET — & L X% O BIES OB ERRGIE T, FEEAFRICBofA N E N 585G BofA”
N T AT T AV e a—Rb—ar (LUF, [BofAfl) EWnET,) ROV OB AT K o TRk S 7BofAth D B ERpGHE T
H Y, BofAMEDEMIC X 2 FRIERD VG IIEH TE £ A, ICEF—Ztk, ZOEEE, ROFNZThoE = FiH L, 1CB5—
5&#%&#6&@ EOZNGIZEEND, BET L, IIRET2H DD L5 7 — 212 LT, BURIBRZ DTV D REE BT
ILOTIEHY A, 2, ZNLOEET —ZIZo0 T, B UIHEO BN S L IXMERICE T 2 G A RIET 5 O TIEH Y
FH A, [(CEF—#4, TORESM, ROENENOE ZHRIEE L, ICEF — ZHEBNFHT 215 & 20T — % . 3% ORRES
DNV, BN, W SUIEREICE LT, W ZBREIFTEZAVEEA, ICEF—FENREHT 5 2 nmm&% A%, T8
KoFF) Bftsh, FAFXACOILTEAT 2 b0 &L LET, FREAERIC O W TIE, ICET — 2 4L MEZsaili oA, 5EH, X
IERAEHRET 20 TIERL HEMSITHEYT L0 TEDH Y WA, ICET— 24, O B#AH:, &U%h%h@%4%%1ﬁg‘1i
SBIM=7ty hvkty MRS, HOVESBIM=TEy hvXx YAy MRAREOMSBRY — RO, AR F—if
e fRFE, B LIHERT 2 HOTIEHDH Y FHA,
AARGERIZFZE L LTSB I =7ty h~3x VA MERSHBER LI b O TH Y | HEEIR & AARGERICFIG - BEESE2 & 556
YRR ERE S ET,




REEHNS - 1 —ILFEFA T

OLHhDEAEMEE & TR FDHT

ICE BofA 1-3 Year BB -
- ps e I # | US Cash Pay High Vield |fg x| B W
+ A Index (M#MAFH) |wW A W H|0 %
T = B Tl oA k%

B % | BBHEP (B % F
gy =) ! % RA VR % % %
20254F 9 F 25 H 14, 150 — | 163,773.45 0.2 96.7
9 AKX 14, 139 A0.1|  163,949.78 0.1 0.2 96.9
RS 14, 648 3.5| 170, 407. 94 4.1 0.2 96. 8
TEES 14, 856 50| 174, 149. 38 6.3 0.2 96.5
121K 14, 837 4.9|  174,985.23 6.8 0.1 96. 4
20264 1 H K 14, 622 3.3 172, 502.25 5.3 0.1 97.2
PEES 14, 947 56| 175, 512.17 7.2 0.1 96.7

gy *)

20264 3 H 25 15, 043 6.3| 177,613.84 8.5 0.2 96.5

() WIRIEVEMENT 1 5 04720 o5fidd: (BLDIRD GAZ, BRI E L,




REEHNS - 1 —ILFEFA T

1 %8

@ S OEEMES DS (20254E9 B 26 H ~20264E3 H 25 H)
(M) (BAM)
16,000 35,000
15500 ~130,000
15,000 25,000
14,500 20,000
14,000 15,000
13,500 10,000
13,000 | | | . \ 5,000
2025/9/25 2025/10 2025/11 2025/12 2026/1 2026/2 2026/3/25
— EE(E (i) — DESHREEEME (i)
-~ |CE BofA 1-3 Year BB US Cash Pay High Yield Index (&%) (&#h) HEESE (%)
B B 14,150
B =k 114,863 (BEthorEcE (RS (8D (180M9)
BEER . 6.3% (DEEHIRENR—X)
() Bl &R eI, oidd (BLSIAD Z0EMFICHEE L b0 BB LTHEALEZLDT, 77y NEMAOFREN T 4 —
VU RERTHOTT,
(JF) Sl Z2ERE TN E I MOV TIEIBEEN Ao a—2c LW B0 £9, /2. 77 > FOBEAMBEEIC X 0 iRBisitb 7
DET, LER-T, BEFKOBRORNERTHLOTIEH Y A,
() &%, ICE BofA 1-3 Year BB US Cash Pay High Yield Index (M#%#%) T,
() Syl g AL EMAS KOS EREuT. M (2025429 H25H) OESEMEME & F— L7220 X O ITHEEbL TR £,

RCEE R, AR 2 AL A IS ILA L TERAR L TR Y 7,



REEHNS - 1 —ILFEFA T

OREMEOTLEEER

BT 7 ROTEBERERNBETHD (TIVT Y - Za—Ub e fURRAF =X« hFA KT YTV« rg—
heTalb—yalr g A= 77 FHETY 2T 7T A (~NyPRL)] BT ERTT AEKE
SO~ AT RAERIZLLTO®EY T,

(EBTSRER)
RAEFHFD S OFRIAN T T ABR &) £ LT,

c —EHORAEBFOMIE LA N T T AER L2 £ L,
R FVOXHTOLEFRT T AER L) F LT,

(EB<AFRER)
« —EROLRA IR OIS TN~ A T AER L7220 LT,

@ wEmE (202549 F 26 H ~2026 43 A 25 H)

CREEHNA - 41— FREZHT5)

KEHEIIANA - A =0 FEHRTSIE. BRI TRIEID 23 EA (023 F%) LE Lz, 20264E 1 A 2T T
%, IR R ORFOKE I TS (FRB) OF MIFEE2ERIC, FlEY 2Rk 5 EEEEOHA
DFEE . MBIRZE LB L E Lz, Ll £0®RIZA T (ANTHMEE) OMEICHE ORI IR
SNDEDOEENRFELL, Y7 Py T ROt F—DEMY AT PE#RSNIZZ LD, KEXK
OFIEI BROBENFE DR 20 E L, SHIZ3HICADE, KEEA T Of4 b s T TR
o E L, EARE O FATEICRERERIEN o722 e h, EFEDO Y R 7 Sk —BLifE 0 | MR O |
FAPIMEL FE Uiz, 7272, B OKREEANA « 4 —0 FEHFO b =51 - U Z =200 TE, T oA 0 L
AR DERBFEF LB VICL - TTFRALRY E LT,

(HE™E)

K PAOMARSE, BRI TER LE Lz, MBYB 28T 58 HBHESTEAE L, A AROMBUE L2 B L
ToMZED BB E 720 F Uiz, Fio, BRSO &5 1) T =30 X — B IROEAKTEE D & B A EFRINE
BAARE SN Z L b, MEVMEIL 225 TR RO MG E L BT E Lz,

(EREHERMTIS)

EREGESMTTIETIE, AU X 2 FRUR LB E - 72 2 LITA, IRRNZVBEOR 2 &7 5 &K
OEMMAELZ T T, TEEBRED ZRES LA L TIHED £ Lz, £20#% b, 2025512 712 B IRBF] LT % Fhi
L72Z LI A, 20264 1 B3 T a2 RASEBUERICEE A 00 0 | MBEB RSN B E 72 2 & 2520, FlEY 1
ARG AETRDE L, E72. 3 AU, KEE A 7 U HOEFEFENREWIT 2 & DR % SRl 2 2
L. HADA 7 VIEERRE -T2 Z & BRIEIY O EABER L2 LT,



KEEMNT - A —L FEEF— T
Biv7 FOR— 72U+ (2025489 F 26 F ~ 202643 F 25 )

<KEFEH/NS - 1 —IVEEHA—FT>

[(TUT Y e ZTa—rb e f L RAZ =K+ hTAKTIYTUY eva—hTal—alr g -A—)
KeZ77 U FHBETY 2T «+ 77 A (~yPel)], TBRYR— vV =77 K| OXEEEGERE FELAE
KB L [T ToY e Za—rb e f 2 RAFZ—R e NFGARNTYTUYV e a—heFal—al nAg-
A=K7 RHETCY =T « VTR (~yP7eL) ]| ZEAICHAAN GEAZITOE LT,

OF7VToY e Ta—rYbe f L RAFZ =X« hTAKTUTYeva—hTalb—valreng Af—LK-

77 RHECY =T « VTR (~wPl)

R 74 UAOHEIHTZ->TIE, 7Ly b A7 EREAELZETAA « 4=V FiEEEZFLICEE L, il
WAEN ) 27 ORI ERZE X, BB, BEOBIH~OREEZFLE LE LI, N7 - m—r~DOFEEIZON
Tr, Bl % 5 %t DKEEZHEEF L E LT, B2 #—BITIIHEERR, ~NV ATV —E R R Oy A5 &
FiF. REI T, WERESRE/) —AREEZBETFTTFTWET, SR TIE. EGZr— L 774 F 2 (B
&IEHRA/NGE) | Freedom Mortgage Holdings (JHEEARM/ U —R), 7 AU TR FEBBXLIMEFE) &\ o786
~Ofls e EEM & LE LT,

ORAYF— v F—T 7 I

DAEO A S X OGRS EERE S LB 270 E Lie, SRR, [ES X OBHRAE
B ARE L,
BLo7  FONRCFT—EDER (20254£9 F 26 H~20264E3 A 25 H)

W7y NLEHOREL R Fv—s RITT EAAfE & B ERBOME (BEE)
B EEA, HROS T 71, HEEME L 22 EROkE (%)
ORI TT, 12.0

100 == === - s
8.0
6.0
4.0

2.0
0.0
2.0

55258
2026/3/25

W E#E{%5 B ICE BofA 1-3 Year BB US Cash Pay
High Yield Index (Fi&f)

() EEMMBEORERITmES (BBl AHRTT,
(¥£) ZH#EHIL. ICE BofA 1-3 Year BB US Cash Pay High Yield
Index (M#%%) <9,

757



REEHNT - 1 —)L FEEA—T >
@ e (202549 F 26 H ~2026 43 A 25 H)

VIO SRS E £ LTI, SEEHCRIY | SrEUTRERR, EYEMEUKEEREZHRL T, UTDEBY Lzl
F L7z, 22d6, IERDBLUI T TR TZBRRIC O X F L TE EHOEAT LR —DEMEIT>TEWD T4,

(AL 1, 154720 - Bigli)

253
H A 20254 9 J126 F ~
20264 3 H25H

2y Bl 180
(et A EAMAR EL 2R) 1.197%
MHI DI 4% 1
B IRJINEAIYCYS 178
Sy B T 4, 862

(78) SRR R T Bl e: (BIBIRT OWIRIEMENAE (HELEIAZ) 1T DR THY, 77 v FOPGEREITRRY £,
(%) BH oL, GH OB ST IR U T CTREL TV 2dait R S linie L —H L eWEanb v £,

SEDERT &

(B ERIE)

KEE AT OmaE, WEE LT 2EEAHZZETIUEEIMEE Eie & 135 28, B BRIz
TRWICEN X, B THL RS E AT AREMERH 2 L BbhEd, 207k, B THlREDIFRFOLITER
BIHRIIR 2 ITEEIZI DD B 2, REBIZEEZDO Y A7 SR ML R LD 2 L2 RIAATHET,

2O L=, KEEMIAA - A —L REFTEHE, RSO FlE D kLMl Sh 2T 2 —va - U RS
DGR E R A% BIERWERB L RS 2 THRLET, £/, KEREDERIRLT 7 o Z A 2L R,
EHOHBNHEATND Z L ENbEE L b, FITEROT 7 4V RENEHIEYEZ TRl THER 3 5 & il
ENdZ ey, MEETIXATHHERIARLEEZEZTNET,

K RVOFHFZZOW T, MREEE W E R 2 FHRLET, Sl&kE. BADOMEUL R CE BRI S DM
LZEHLHEY NMEESHE T, BUF - HIRICE D HBNA~OERIE i E RN Z Ebd Y, Yk
K R OXRHAEYS O FEIZIRER & & 2, BURKIETOHER 2 it 5 & RAALTHET,

ENEERESIT. BRI K28R ETFERNES Z o, TAEREBRIE Y I ESEARENS R EZH
ELTWET,

GERAAE)
OTVTY e = b e f U RAL =X« NTAKTIVTUY e a—heTalb—Yaleng f—)LK-
Ty FHETY =T « 7T A (~yT7RL)
BlEfiEx 7 LYy b URZIZHEL, BEREICLD2BITROBR IS, ERHOTE COEMEZ &
LU CGERAZITS T,

ORfA~f—=w¥=T7 7k
DREOAEER I ORI RGN 2 EEEEN R L, LFE Lo DUR R 2 HRCER 2170 E



REEHNS - 1 —ILFEFA T

O1/AAY DEFBAM

(20254 9 A26H~20264 3 A25R)

] i
g i) I
" : % B | & % A R o #® =
] %
(a) 18 it H ]l 98 0.671 (a) 15 FEUEN = 11 Hh o> S 25 VBT 48 X 13 RE UM =
(& 5 = # ) (40) 0.273) | FFELEBEOER O
( W % = ) (56) (0.382) | ZFHEMRSE EHESEIEORMS, DENTOZ 7 FOER, A%
& WAL O %l
( = & = #t ) (2 (0.016) | EMMPEDOEIL, 1520 5 QK O FET O XM
b = o MM #H H 1 0.007 | (b) ZDfEs =Mt = Ot 1 - 1 b > 5% 360 1 5k
(& & & M ) (1) 0.007) |BEERAIT, BEEBEAZICERLS 77 v FOBEEIELIEA
= 7t 99 0.678

W O LR FLHEMIARIX, 14, 6741 T,

(B Mho®A (HEBEON»L S OTWEBS 2 ET) (X, 1B - IS K02 N BICEBR H 5720, RIS L D B L7

2T,

1) BB BV CEEMAUL MRS T, ZoMIFFEE Z L ICHRMIZMNETLAL THY £9°,

F) FHEOHEMI, U7 7 ¥ FHHAANTOLREEIESF (v —77 v FERL<) B3B8 EE A,

(
(1) ZTOMERIX, Y77 v RBHAANTOWDEYY =T 70 RRZHSTEEEDO I B, Y772 RICHIST Db DEEAET,
(
(

) FEFE LTS 0z TR0 MeE (MARMOEEZET) 2o HEEMA TR L T10043& L2 b0 T, IHAZ LI
AR S RLRTHIFIME AL TH Y £,




REEHNS - 1 —ILFEFA T

(BE1ER)

WP OER - FEICO Do BHOREE JRAIE LT, SETERE, RERETEER X OH M
AEREG B AR ) 2RO VEEZ M DB O R EEMAE (1 1% 72n) 2R UHT
BrU7ciaid R (F) 131.84% T,

BRSS!
0.15%

EDfthEEA
0.01%

(B2 %)
BEER(D+20+0) 1.84
DX T 7 ROBADLLE 1.36
@|rEET 7V ROERSEERDLE 0.33
GRERT 7 ROEASEEALINDEE 0.15

(%) H7 7> FOBMIL I ANY70 0BT THWEHERICI D FEH L2 0T,

(8 AEMF, JFRE LT, SHEFHE, TR EFETFER B XA MRERBG Bl A &5 5 £ A,

(78 AT, FRBEELETT,

(B) EEE7 7 RET, 77 2 RPMEAAN TV D REEGES (v —7 7 FERS,) T,

(B M77 > ROBEME, v =772 RO BMEE S, BERT 7 FRGh - BRE G H £ A,

) H7 7> FORMEEELET 7 FOBRMIL, ft LSRR RLRD560HY £,

(%) EROFMHERFTHRELZLOTY, Z0kd, IALOMEIEH ETHLBETHY . ERICHEE LZBMORLITRRY £,

787



RKEEHNS - 1 —ILFEHFA T

OFERUEEIDIRR (20254 9 H26 8 ~20264E 3 H258)
.?&’ﬁ%%ﬁﬁ#
H 5 5 T
# 7 B % | & 7 % | & &

H T H T
TVT Y e Ja=n e f VRAZ =X+ NT A+

N [ 7IT7vYeva—hFab—Yayng- — — 116, 558 1, 700, 000
A=V R T7V FHRTY 2T 7T X (~y VL)

(1) @BITZERLE,
(1) AL T E4E C,

OFEERA EDEGHKIRF

(20254 9 A26H~20264 3 A25R)

FYFHTI TS VWET A,

FIERRA LT, HEEFEROEEEANCET DB NS IHICHRE S RIERRA T,

O ABEDRHM (20264 3 258 )
. I7YE 47 77 VABEAREBERT 7Y FORE
" " TEACIES) I [ x
: n 5 n B ¥ A It ES
ul [ul FM %
TUT Y e Ta—sb e f L _RAF =X« KT AR -
TIUT oY ea—hFal—3gr A 879, 566 763, 008 11, 324, 218 96. 5
A=)V R 77 RHETY =27 - 7T R (~v 7 L)
= &t 879, 566 763, 008 11, 324, 218 96. 5
() esRix, MG EREEIC X 2 R EEO A,
() A3 - A BALAM X0 T,
. ERAERERS
& - W R W 1] *
: M ¥ B * M %
n T T
AR~ F—+ v —T7 7K 30, 455 30, 455 31,113

() P¥ - FHGERD HAL A5 T,




REEHNS - 1 —ILFEFA T

OB EBEEMEDIER (20264 3 A25 B ETE)
1H H _ El Ll *
F il %A ke 2

TFH %

BBAE ARG 11,324, 218 94.6
AAR~F— v =T 7R 31,113 0.3
a—)L - m— B ZOM 617, 269 5.1
BB EEM R 11,972, 600 100. 0

() FPATER O AL A 39045 T,

OBk, &, TARVEEMEDRKRT osssasass OIBIEDIRR (20254 9 A268 ~20264 3 A258)

H H ERLES H H E] b
2] =
W &E 11,972, 600, 639 W mé"ﬂ’ﬁ 1. 060, 154
i S B 1, 060, 154
CL e ek o . = o , ,
SR o1, 260, 921 ®) HEEHEEAS 780,798, 275
BBIEFe= RS GHAMAR) 11, 324, 218, 063 R 850, 393, 546
AR~ F—« v ¥—7 7 K GHE%) 31, 113, 265 FEER A 69,595,271
IR B 8, 390 ) 1EFEHRENE A 84,283,219
B aE 233,001, 391 D) H“BBEE(A+B+C) 697,575, 210
SIS S B 142, 174, 092 (3] fm,ﬁﬁ.’ﬁsje_ﬁiaﬁ;ﬁ 1,622,397, 954
R 6,544 080 (F) BMEREEES 1,663, 239, 499
e T (i 24 %5 4114 ) (1,594,972, 193)
AL EFER 83, 468, 947 (GRS 4 ( 68,267,306)
Z OfARALE 814, 272 @ F(D+E+F) 3,983,212, 663
(C) #MEEHREA—B) 11,739, 599, 248 H) WRisHEE A 142,174,092
Sk 7,898, 560, 677 giﬁtﬂfﬁzf +H) 3,841,038, 571
B B 2 Q41 038, BAMEFEERIS & 1, 663, 239, 499
?Mﬂﬁﬁt*ﬁﬁi 5 41,038,571 (GEEZEEE ) (1,594,972, 254)
(D) SZEHEROHK 7,898, 560, 67701 ) ( 68, 267, 245)
1AO%YEEMEBE(C/D) 14, 863 oy Bl MG Rl N4 2,177,799, 072
() FHEHIERICBIT S 1 0% 0 OMEPFERIL, 1.48631 T, () HisOWRW o T B) FMFESHFTEESIL. YIROF MLz 2
(1) %7 7> FOMEICALILS, 894, 687, 6421, BN E T Lo b0EERET,
ARKAIE8T, 943, 4691 . W R —FRARKI JTAKAIZL, 084, 070, 4341 (7)) IR OIRELO H T (C) 15 FEIREN S 1< 1313 FE AN %9~ 2 & Bl
T, YA ED TR R L TNET,

() #HEORWOT T F) BMERZBES L HDHDIL, FFtDiB
INERTEDBE. BINERE U7l & AR & 7 Lg|W\Wis 228100 %
WWET,

() A& s Fd 4

R 254
(a) Firl 4 A (2 HPERRTR) 1,195, 387M
(b) AMAERE AR (B e R R . MBI ER) | 10, 108, 7401
(o) EFERRICHUE ¥ 2 IS i 4 1,663, 239, 4991
(d) 1EFERRICHUE 3 2 S Bl AR 4 2,307,669, 0371
3Bl G4 (a+b+c+d) 3,983, 212, 66314
BRI (1 7 0 %4720) 5, 04214
Syl A 4E 149, 174, 09219
A (1 T N4 7=0) 180




REEHNS - 1 —ILFEFA T

ONBEEDHHMLE
15 H %7 5yfidd: (BL1A0) 18014
CHABRAA A 2026423 H31H (k) F TORICKIWEZBIBLET,
BT TS AT % T4, o 7= MR 55 2 k- DA K

<BRE>
HHBHE DSV E A,



RKEEHNS - 1 —ILFEHFA T

O (BEFEH) BIREFTOMAEEDRHM (2026%F 3 7258 34E)
<AARIYR— - IYF—T7 K>
TR, AR~V R— = —7 7 F&{K (341, 301 F 1) ODNETT,
. ER A
(A) [EN GRER) At FERIB R
X Z - . v | DBBBEUT PEAFHIRIBIAA e
) G ] s iH | R s P - - R
TH TH % % % % %
N 213, 000 212, 831 61.0 — — — 61.0
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25 13001 [E] i A A GE 2% — 20, 000 19,990 | 2026/ 4 /20
51307 [ [E i A RE 2 — 20, 000 19,978 | 2026/ 5 /20
551336 0] [ H A HIRE SR — 48, 000 47,987 | 2026/ 4 /10
551349 0] [ A HIRE SR — 20, 000 19,967 | 2026/6 /10
5513520 [ H A HIRE SR — 25, 000 24,997 | 2026/ 3/30
55 1358 [E i i GE 2 — 20, 000 19,986 | 2026/4 /27
55 1359 [E] i A G2 — 20, 000 19,982 | 2026/5/7
51365 0] [ H A HIRE SR — 20, 000 19,972 2026/6/1
55136601 [ # A HIGE SR — 20, 000 19,969 | 2026/6/8
= i 213, 000 212, 831
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IR, 7V70Y « Za—r b e f U RAZ =R« fTAKTUTUY e va—hTal—Tal N
A A=K 77 FOBEEFREED—H%Z, SBIM=7Tty h~XT ALV MFRRLIZEDOTT,
SBIM=7%y h~xT A MIEME, B2 RET 200 TIEIH HA,

AIENISETEE
H 202444 H 1 H £ 202543 H31H
FEAF]E, USD 477, 253
Z DI UsSD 350
2k 208 U CAEMEREN S 45 R ek L OV ISP D AR UsSD 8,897, 673
LR PR USD A 2,779
A F USD 9, 372, 497
LA USD A 60,953
15 FEREN USD A 12,885
T USD A 556,082
A USD A 127,445
ThR A USD A 59,344
BEEHAAT USD A 816,709
BTN FERR USD 8, 555, 788
Bl USD A8, 518, 682
ZRAICRETIMEEOEEL L OCYHOEFEHRRE USD 37,106
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HEA SB4R

R4 GRS 2R (] Rl g
(NA o A=)V FIE) % * Fov * Fv %
NFE FINANCING LLC (SER 144A) 12.000% 15/11/2029 12. 000 2029/11/15 6, 055, 038 5,361, 736 3.52
MOBIUS MERGER SUB (SER 144A) 9.000% 01/06/2030 9. 000 2030/6/1 4, 500, 000 4, 246, 875 2.79
CHAMPIONS FINANCING INC (SER 144A) 8.750% 15/02/2029 8.750 | 2029/2/15 4, 650, 000 4,213, 740 2.77
AMERIGAS PART/FIN CORP (SER 1444) 9. 375% 01/06/2028 9.375 2028/6 /1 3, 950, 000 4,031, 212 2.65
CONSENSUS CLOUD SOLUTION (SER 144A) 6. 5% 15/10/2028 6. 500 2028/10/15 4, 000, 000 4, 030, 056 2.65
DELEK LOG PART/FINANCE (SER 144A) 7.125% 01/06/2028 7.125| 2028/6/1 3, 850, 000 3, 940, 475 2.59
CVR ENERGY INC 8.500% (SER 144A) 15/01/2029 8. 500 2029/1/15 3, 700, 000 3, 592, 186 2.36
VISTAJET MALTA/VM HOLDS (SER 144A) 7.875% 01/05/2027 7.875 2027/5/1 3, 500, 000 3, 554, 714 2.33
FREEDOM MORTGAGE HOLD (SER 1444) 9.250% 01/02/2029 9.250| 2029/2/1 3, 250, 000 3, 350, 057 2.20
CONSENSUS CLOUD SOLUTION (SER 144A) 6% 15/10/2026 6.000| 2026/10/15 3, 250, 000 3,315, 135 2.18
SAKS GLOBAL ENTERPRISES (SER 144A) 11.000% 15/12/2029 11. 000 2029/12/15 3, 750, 000 3, 158, 788 2.08
LD HOLDINGS GROUP LLC (SER 1444) 6. 125% 01/04/2028 6.125| 2028/4/1 3, 750, 000 3, 087, 094 2.03
UNIVISION COMMUNICATIONS (SER 144A) 8.000% 15/08/2028 8.000| 2028/8/15 3, 000, 000 3, 040, 753 2.00
MILLENNIUM ESCROWCORP (SER 144A) 6.625% 01/08/2026 6. 625 2026/ 8 /1 4, 000, 000 2,894, 167 1.90
TON TRADING TECHNOLOGIES (SER 144A) 9.500% 30/05/2029 9.500| 2029/5 /30 2, 750, 000 2,851, 559 1.87
EG GLOBAL FINANCE PLC (SER 144A) 12.000% 30/11/2028 |  12.000| 2028/11/30 2, 250, 000 2, 581, 680 1.70
VISTAJET MALTA/VM HOLDS (SER 144A) 9.500% 01/06/2028 9. 500 2028/6 /1 2, 500, 000 2, 554, 167 1.68
GROUP 1 AUTOMOTIVE INC (SER 144A) 6.375% 15/01/2030 6. 375 2030/ 1 /15 2, 500, 000 2,541, 877 1.67
JETBLUE AIRWAYS/LOYALTY (SER 144A) 9.875% 20/09/2031 9.875| 2031/9/20 2, 500, 000 2,479, 523 1.63
MGM RESORTS INTL 6. 125% 15/09/2029 6. 125 2029/ 9 /15 2, 500, 000 2,481, 260 1.63
GLOBAL AUTO HO/AAG FH UK (SER 144A) 11.500% 15/08/2029 11. 500 2029/ 8 /15 2, 250, 000 2,301, 420 1.51
ALBION FINANCING 2SARL (SER 144A) 8.75% 15/04/2027 8.750 | 2027/4/15 2,121, 000 2,206, 120 1.45
LD HOLDINGS GROUP LLC (SER 144A) 8.750% 01/11/2027 8. 750 2027/11/ 1 2, 282,000 2,159, 818 1.42
GENTING NY LLC/GENNY CAP (SER 144A) 7.250% 01/10/2029 7.250 2029/10/ 1 2, 000, 000 2,110, 507 1.39
SUNNOVA ENERGY CORP (SER 1444) 5.875% 01/09/2026 5.875| 2026/9/1 4, 966, 000 2,097, 618 1.38
PROVIDENT FDG/PFG FIN (SER 144A) 9.750% 15/09/2029 9.750| 2029/9/15 2, 000, 000 2,054, 733 1.35
NATIONSTAR MTG HLD INC (SER 1444A) 6.000% 15/01/2027 6. 000 2027/1/15 2, 000, 000 2,025, 333 1.33
HERC HOLDINGS INC (SER M4A) 5.500% 15/07/2027 5.500| 2027/7/15 2, 000, 000 2,015, 442 1.32
DIRECTV FIN LLC/COINC (SER 144A) 10.000% 15/02/2031 10.000 | 2031/2/15 2, 000, 000 1,943, 333 1.28
CAESARS ENTERTAIN INC 8. 125% (SER 144A) 01/07/2027 8. 125 2027/ 7/ 1 1, 764, 000 1, 812, 638 1.19
SUNNOVA ENERGY CORP (SER 144A) 11.750% 01/10/2028 | 11.750| 2028/10/ 1 3, 790, 000 1,814, 463 1.19
MILEAGE PLUS HLDINGS LLC (SER 1444) 6.500% 20/06/2027 6.500| 2027/6 /20 1, 687, 500 1, 698, 589 1.12
SPECIALTY BUILDING PRODU (SER 1444) 7.750% 15/10/2029 7. 750 2029/10/15 1, 750, 000 1, 682, 636 1. 11
AXON ENTERPRISE INC (SER 144A) 6.125% 15/03/2030 6. 125 2030/ 3 /15 1, 600, 000 1,621, 820 1.07
BUCKEYE PARTNERS LP (SER 1444) 6.875% 01/07/2029 6.875| 2029/7/1 1, 500, 000 1, 550, 081 1.02
DELEK LOG PART/FINANCE (SER 1444) 8.625% 15/03/2029 8. 625 2029/ 3 /15 1, 500, 000 1, 559, 480 1.02
TRON MOUNTAIN INC (SER 144A) 7.000% 15/02/2029 7.000 2029/ 2 /15 1, 500, 000 1, 547,979 1.02
WASH MULTIFAM ACQ INC (SER 144A) 5. 750% 15/04/2026 5.750 | 2026/4 /15 1, 438, 000 1,463,473 0.96
CVR ENERGY INC (SER 144A) 5.75% 15/02/2028 5. 750 2028/ 2 /15 1, 500, 000 1, 405, 799 0.92
GLOBAL AUTO HO/AAG FH UK (SER 144A) 8.375% 15/01/2029 8.375 2029/1 /15 1, 500, 000 1, 376, 885 0. 90
GENERAL MOTORS CO (SER 144A) 6.125% 01/10/2025 6.125| 2025/10/1 1, 250, 000 1,294, 876 0.85
SUNOCO LP/FINANCE CORP (SER 144A) 7.000% 15/09/2028 7.000| 2028/9/15 1, 250, 000 1,285,139 0.84




FUFZoY - 90—=NL - AURRE—=X - bZR-TYFUY - Ya—b-Falb—av-nN{-A—LF-T7UFK

FTAE ES &R A AR b
(A« A —)L RA) % * kv KR %
SIX FLAGS ENTERTAINME (SER 144A) 7.000% 01/07/2025 7.000| 2025/7/1 1, 234, 000 1, 255, 847 0.83
HF SINCLAIR CORP 6.375% 15/04/2027 6.375| 2027/4/15 1, 169, 000 1,218, 446 0. 80
HAT HOLDINGS T LLC/HAT (SER 144A) 3.750% 15/09/2030 3.750 | 2030/9/15 1, 250, 000 1,117, 746 0.73
VICTRA HLDGNICTRA FIN (SER 144A) 8.750% 15/09/2029 8.750 | 2029/9/15 1, 000, 000 1,035, 815 0. 68
CONTOURGLOBAL POWER HLDG 6. 750% (SER 144A) 28/02/2030 6.750 | 2030/ 2/28 1, 000, 000 1,014,714 0. 67
FORD MOTOR CREDIT CO LLC 6.950% 06/03/2026 6.950 | 2026/3/6 1, 000, 000 1,016,015 0. 67
ALUMINA PTY LTD (SER 144A) 6. 125% 15/03/2030 6.125| 2030/3/15 1, 000, 000 1, 000, 222 0. 66
CLEVELAND-CLIFFS INC (SER 144A) 6.875% 01/11/2029 6.875| 2029/11/1 1, 000, 000 1, 009, 805 0. 66
FORD MOTOR CREDIT CO LLC 5.875% 07/11/2029 5.875| 2029/11/7 1, 000, 000 1, 003, 299 0. 66
GLOBAL PART/GLP FINANCE (SER 1444) 7.000% 01/08/2027 7.000| 2027/8/1 1, 000, 000 1,008, 611 0. 66
LGI HOMES INC (SER 144A) 8.750% 15/12/2028 8.750 | 2028/12/15 750, 000 799, 840 0.53
DCLI BIDCO LLC 7.750% (SER 144A) 15/11/2029 7.750| 2029/11/15 750, 000 795, 005 0. 52
HAT HOLDINGS T LLC/HAT (SER 144A) 8.000% 15/06/2027 8.000 | 2027/6/15 750, 000 794, 854 0.52
BRINK’ S CO/THE 6.500% (SER 144A) 15/06/2029 6.500 | 2029/6 /15 750, 000 773, 684 0. 51
ESAB CORP 6.250% (SER 144A) 15/04/2029 6.250 | 2029/4 /15 750, 000 782, 952 0. 51
GEN DIGITAL INC (SER 144A) 6.750% 30/09/2027 6.750 | 2027/9/30 750, 000 759, 898 0. 50
HILLENBRAND INC 6.250% 15/02/2029 6.250 | 2029/2/15 750, 000 758, 473 0. 50
UNTVISION COMMUNTCATIONS (SER 1444) 6. 625% 01/06/2027 6.625| 2027/6/1 750, 000 759, 963 0. 50
ALBION FINANCING ISARL/ (SER 1444) 6. 125% 15/10/2026 6.125| 2026/10/15 726, 000 743, 775 0. 49
AMERIGAS PART/FIN CORP 5. 750% 20/05/2027 5.750 | 2027/5/20 750, 000 736, 306 0. 48
CELANESE US HOLDINGS LLC 6.500% 15/04/2030 6.500 | 2030/4 /15 650, 000 647, 283 0. 43
FREEDOM MORTGAGE CORP (SER 1444) 12.000% 01/10/2028|  12.000 | 2028/10/ 1 500, 000 566, 407 0.37
CLARIOS GLOBAL LP/US FIN (SER 1444) 6.750% 15/02/2030 6.750 | 2030/2/15 500, 000 510, 625 0. 34
GATES CORPORATION/DE (SER 144A) 6.875% 01/07/2029 6.875| 2029/7/1 500, 000 517, 744 0. 34
MEDLINE BORROWER/MEDL CO (SER 1444) 6. 250% 01/04/2029 6.250 | 2029/4/1 500, 000 522, 109 0. 34
NATIONSTAR MTG HLD INC (SER 144A) 6.500% 01/08/2029 6.500 | 2029/8/1 500, 000 511, 557 0. 34
ONESKY FLIGHT LLC (SER 144A) 8.875% 15/12/2029 8.875| 2029/12/15 500, 000 517, 196 0. 34
PENNYMAC FIN SVCS INC (SER 144A) 7.125% 15/11/2030 7.125| 2030/11/15 500, 000 521,512 0. 34
TRUENOORD CAPITAL DAC (SER 144A) 8.750% 01/03/2030 8.750 | 2030/3/1 500, 000 512, 319 0. 34
UNTTED WHOLESPLE MTGE LL (SER 1444) 5.750% 15/06/2027 5.750 | 2027/6 /15 500, 000 499, 775 0.33
UWM HOLDINGS LLC (SER 144A) 6.625% 01/02/2030 6.625| 2030/2/1 500, 000 505, 279 0.33
WILLIAMS SCOTSMAN INC (SER 144A) 6.625% 15/04/2030 6.625| 2030/4/15 500, 000 505, 573 0.33
XHR LP (SER 144A) 6.625% 15/05/2030 6.625| 2030/5/15 500, 000 503, 685 0.33
DIRECTV FINANCING LLC (SER 144A) 8.875% 01/02/2030 8.875| 2030/2/1 500, 000 485, 479 0. 32
HCA INC 4.125% 15/06/2029 4.125| 2029/6/15 500, 000 490, 920 0.32
DREAM FINDERS HOMES INC (SER 1444) 8.250% 15/08/2028 8.250 | 2028/8/15 400, 000 417, 027 0.27
DELTA AIR LINES/SKYMILES (SER 1444) 4.5% 20/10/2025 4.500 | 2025/10/20 375, 397 377, 558 0.25
CLOUD PEAK ENRGY RES/FIN 12% 01/05/2025 12.000| 2025/5/1 329, 761 323, 166 0.21
MACQUARIE ATRFINANCE HLD (SER 1444) 8.375% 01/05/2028 8.375| 2028/5/1 250, 000 269, 329 0. 18
UBER TECHNOLOGIES INC (SER 144A) 7.500% 15/09/2027 7.500| 2027/9/15 272, 000 276, 416 0.18
ATRCASTLE LTD (SER 144A) 5.95% 15/02/2029 5.950 | 2029/2/15 250, 000 258, 745 0.17
UNTTED WHOLESALE MTGE LL (SER 144A) 5.500% 15/11/2025 5.500 | 2025/11/15 250, 000 254, 099 0.17
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CLOUD PEAK ENERGY INC — — 6, 656 0 0. 00
/MR 134, 714, 309 88. 52
(RN -m—)
Asurion 1/21 2nd Lien - TLB3 - LIEN2 SOFRATE+S.36% (SOFRATE
Floor 0.008), due 03/02/208 2028/2/3 7,000, 000 6,651, 884 4.37
Quikrete 1/25 Gov-Lite - TLB - LIENISOFRATE+2.25% (SOFRATE B
Floor0, 000, due 10/02/203 2032/ 2 /10 2, 000, 000 1, 980, 425 1.30
Kantar 1/25 Add-on - TLB - LIENISOFRATE+5.26%  (SOFRATE
Floor0, ), due 21/02/202 2029/ 2 /21 1, 000, 000 1,000, 111 0. 66
MoneyGram Payment 6/24 - TLB -LIENISOFRATE+4. 75%  (SOFRATE B .
Floor0. 508, due 03/06/20% 2030/ 6/3 990, 000 937, 475 0. 62
Directv Financing 2/25 Gov-Lite - TLB - LIENISOFRATE+5. 505 B
(SOFRATE Floor0. 75%), due 18/02/2031 2031/2/18 970, 000 928, 589 0.61
SN2 11, 498, 484 7.56
(B
NEW FORTRESS ENERGY INC — — 64, 333 534, 607 0.35
/NEE 534, 607 0.35
At 146, 747, 400 96. 43
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O 5 D EREE

" " w|® Y % |1 Bl w
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A S
B % % % ERIE
1631 (20214F10A 11 1) 10, 166 AO0. 1 92.3 — 445
173 (2022410 A 11H) 10, 159 AO0. 1 85. 6 446
1831 (202342104 10H) 10, 153 AO0. 1 89.5 — 424
194 (2024410 10H) 10, 156 0.0 76. 1 755
2031 (20254F10H 10 H) 10, 192 0.4 72.8 — 437

(1) AT 1 R4y,
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(1) EFHEMI R =R R — e R,

OLHAhDEEMEE L TRFDHR

5 i . % e i | % | 1 %
i % (M A O |k B o E
# '\ F % % %
2024410 H10H 10, 156 — 76. 1 —
10H £ 10, 157 0.0 73.5 —
1LAE 10, 158 0.0 76.9 —
12H % 10, 160 0.0 71.5 —
20254F 1 HR 10, 162 0.1 79.0 —
2 AK 10, 165 0.1 89. 2 —
3HAXK 10, 168 0.1 97.1 —
4 AXK 10, 172 0.2 85. 0 —
5 XK 10, 175 0.2 76. 3 —
6 AXK 10, 179 0.2 71.9 —
7THE 10, 183 0.3 88.7 —
8HAXK 10, 186 0.3 74. 2 —
9 HK 10, 190 0.3 75. 1 —
# R
20254E10H 10 H 10, 192 0.4 72.8 —
() =T e b,
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O AEEDHRM (2025410 A 10H IR#E)
. ERAEHE
(A) BN FRERE) AfEAE FEEERIB R
Y H x
S o g | o | 9 BBBBUT FRATHIRI AR L 3
il £ A | ZF H | 4 B S -
F T T O ~ I TR = I RN = = A I E[ 5HEDE | 240E | 2 A
T T-H % % % % %
o 130, 000 129, 896 29.7 — — — 29.7
eI (130, 000) (129, 896) (29.7) (=) (=) (=) .7
A 189, 000 188, 970 43.2 — — — 43.2
(B < &:ffE) (189, 000) (188, 970) (43.2) (—) (=) (—) (43.2)
N o 319, 000 318, 867 72.8 — — — 72.8
" ; (319, 000) (318, 867) (72.8) (—) (—) (—) (72.8)
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