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By Zm iR HMIMEELLE (%) ERail)
BEIEFIAFEES (94. 2%)
F—=ZRrSU7 2.1%
i (2.1%
DEXUS Finance Pty Ltd.

AUD 600, 000 3.50% due 11/24/27 1.0 ¥ 57, 555, 808
Seven Group Holdings, Ltd.

AUD 700, 000 2.20% due 03/05/25 1.1 66, 174, 727
&SR 123,730, 535
F—R YT ER 123, 730, 535
F—X b7 (1.1%
ERistE (1.1%)
ams AG

EUR 600, 000 0.00% due 03/05/25 1.1 63, 437, 960
SR EESE 63, 437, 960
F—X bYTEE 63, 437, 960
~Nx— (1.9%)
ERittE (1. 9%)
BNP Paribas Fortis SA™

EUR 500, 000 3. 03% 0.9 56, 393, 361
Mithra Pharmaceuticals S.A.

EUR 600, 000 4.25% due 12/17/25 1.0 56, 936, 748
R ESE 113, 330, 109
NL¥—&Et 113, 330, 109
AT a—4% (0.8%)
ERitfE (0.8%)
SFL Corp. Ltd.

UsD 350, 000 4.88% due 05/01/23 0.8 47,911, 058
M EEE 47,911, 058
NIa—45E5 47,911, 058
Tr—UUES (2.0W
ERitfE (2.0%)
Sail Vantage Ltd.

HKD 5,000, 000 0.00% due 01/13/27 1.2 74, 324, 199
Universe Trek Ltd.

UsD 400, 000 0.00% due 06/15/26 0.8 46, 522, 635
SRR ESE 120, 846, 834
Ty —UUHBEAR 120, 846, 834
T4 UES (5.1%)
ERifstfR (5.1%)
Farfetch Ltd.

USh 500, 000 3.75% due 05/01/27 1.1 66, 609, 341
Hansoh Pharmaceutical Group Co. Ltd.

USD 400, 000 0.00% due 01/22/26 0.9 50, 932, 099
Meituan

USh 600, 000 0.00% due 04/27/28 1.1 66, 100, 097
Microport Scientific Corp.

USh 600, 000 0.00% due 06/11/26 1.0 58, 732, 385



i
T

USD

HKD

CNH

HKD

UsD

EUR

EUR

EUR

EUR

EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR

EUR

460, 000

4, 000, 000

4, 000, 000

4,000, 000

600, 000

400, 000

600, 000

700, 000

700, 000

872, 000
1, 330, 000

1,070, 000

300, 000

750, 000

400, 000

1, 560, 000

600, 000
600, 000

200, 000

iR

Pinduoduo, Inc.
0.00% due 12/01/25
R EAE
4T EBAR
FE (3. 6%
il (3.6%

UBSZO—/NILCBA =T (F1@RER - BEAY IIRL)

China Conch Venture Holdings International, Ltd.

0.00% due 09/05/23
Pharmaron Beijing Co.
0.00% due 06/18/26

Zhou Hei Ya International Holdings Co. Ltd.

1.00% due 11/05/25
it EAaEt
PEEE

F7o0z (0.8%)
EnifattfE (0.8%)
Ozon Holdings PLC
1.88% due 02/24/26
S EAE
*7O0XA%
272X (11.2%)
EnifsfE (11.2%)
Air France—KLM"

6. 50%

Bigben Interactive
1. 13% due 02/19/26
Edenred

0.00% due 06/14/28
Fnac Darty S.A.
0.25% due 03/23/27
Korian S.A.

0.88% due 03/06/27
1.88%"

Maisons du Monde S.A.
0.13% due 12/06/23
Neoen S. A.

2.88% due 09/14/27
Nexity S.A.

0.25% due 03/02/25

Ubisoft Entertainment S.A.

2.38% due 11/15/28
Voltalia S.A.
1.00% due 01/13/25
iR A St

77 VREE
KA (9.1%
ERiftfE (9.1%)
Delivery Hero SE
1.50% due 01/15/28
2.13% due 03/10/29

Deutsche Lufthansa AG

2.00% due 11/17/25

M EELE (%) ST %8

1.0 ¥ 60, 337, 095

302,711,017

302,711,017
1.3 76,013, 589
1.2 71, 310, 965
1.1 66, 869, 075

214,193, 629

214,193, 629
0.8 48, 225, 023

48, 225,023

48, 225, 023
1.0 57,625, 098
1.1 62, 525, 510
1.1 67, 046, 385
1.1 63, 814, 296
0.9 53, 251, 860
1.0 60, 193, 627
1.2 70,728, 178
0.7 44, 448, 576
1.0 62, 036, 289
1.0 59,890, 114
1.1 62, 544, 970

664, 104, 903

664, 104, 903
1.0 57,121, 492
0.9 54, 367, 740
0.5 30, 318, 641



EUR

EUR

EUR

EUR

EUR

USD

USD

EUR

EUR

EUR

EUR

EUR

GBP

EUR

@
400, 000
500, 000
400, 000
500, 000
500, 000
500, 000

500, 000

400, 000
400, 000

500, 000

500, 000

500, 000
600, 000

400, 000

500, 000

400, 000

fid]

Duerr AG

0.75% due 01/15/26
LEG Immobilien AG
0.40% due 06/30/28
MBT Systems GmbH
3.50% due 07/08/27
MorphoSys AG

0.63% due 10/16/25
RAG-Stiftung

0.00% due 06/17/26
TAG Immobilien AG
0.63% due 08/27/26
Zalando SE

0.63% due 08/06/27
Rt EAE

kA VEE

&% G.2%
il (3.2%

China Overseas Finance Investment Cayman V, Ltd.

0.00% due 01/05/23
Lenovo Group Ltd.
2.50% due 08/26/29

Sino Biopharmaceutical Ltd.

0.00% due 02/17/25
Bt EEEt
EFHEEE
TALTUE (1.1%)
Bt (1.1%)

UBSZO—/NILCBA =T (F1@RER - BEAY IIRL)

Glanbia Co.-operative Society Ltd.

1.88% due 01/27/27
S EAE
TANT Y RER
4527 3.1%
ERigsttE (3. 1%)
DiaSorin SpA
0.00% due 05/05/28
Nexi SpA

0.00% due 02/24/28
Prysmian SpA
0.00% due 02/02/26
M ESE
157 aH

Cr—T— FrURI)LESE (0.9%)

ERifstt®E (0. 9%)
Cornwall Jersey Ltd.
0.75% due 04/16/26
Rt EAEt

Ty—U—. FrUrILEESEFH

oIV (4.9%
il (4.9%
Eliott Capital Sarl
0.00% due 12/30/22

REEELLE (%)

62,919, 703
54, 828, 556
66, 810, 543
34, 849, 854
65, 836, 912
50, 718, 105

58, 068, 712

535, 840, 258

535, 840, 258

67,062, 923
53,332, 187
70,432, 793

190, 827, 903
190, 827, 903

64,116, 018
64,116,018
64,116,018

62,019, 154
62, 748, 387

58, 664, 358
183, 431, 899

183, 431, 899

52, 553, 847
52, 553, 847
52, 553, 847

57,234, 411



UBSZO—/NILCBA =T (F1@RER - BEAY IIRL)

BE Zm iR HMIMEELLE (%) ERail)
European TopSoho S.a.r.1. =+

EUR 400, 000 4.00% due 09/21/21 0.8 ¥ 48, 850, 300
Global Fashion Group S.A.

EUR 600, 000 1. 25% due 03/15/28 1.1 63, 628, 952
IWG International Holdings

GBP 500, 000 0.50% due 12/09/27 1.0 61,211, 730
Klockner & Co. Financial Services SA

EUR 400, 000 2.00% due 09/08/23 1.0 56, 881, 344
M ESE 287,806, 737
Lo IT LY A 287,806, 737
<5 (0.8%)
it g (0.8%)
Brait PLC

GBP 300, 000 6.50% due 12/04/24 0.8 45,522, 184
REXLot Holdings, Ltd. ==

HKD 10, 000, 000 4.50% due 04/17/19 0.0 2,594, 078
SR EEE 48,116, 262
< ILAEE 48,116, 262
E—UTrR (1.1%)
it (1.1%)
HTA Group Ltd.

UsD 600, 000 2.88% due 03/18/27 1.1 65, 262, 857
BB EES 65, 262, 857
E— v REE 65, 262, 857
324 (10.0%)
Exifistf® (10.0%)
Basic-Fit NV

EUR 500, 000 1. 50% due 06/17/28 1.0 56, 897, 162
COSMO Pharmaceuticals NV

EUR 400, 000 2.50% due 12/05/23 0.9 54, 349, 694
Dufry One BV

CHF 400, 000 0.75% due 03/30/26 0.8 48, 059, 463
ELM BV for Swiss Re, Ltd.

USh 600, 000 3.25% due 06/13/24 1.4 85,113, 817
Encavis Finance BV’

EUR 400, 000 1. 88% 1.0 59, 762, 833
Just Eat Takeaway. com NV

EUR 700, 000 0.63% due 02/09/28 1.2 67, 341, 489

EUR 600, 000 1. 25% due 04/30/26 1.1 66, 781, 727
Pharming Group NV

EUR 500, 000 3.00% due 01/21/25 1.1 66, 512, 557
Shop Apotheke Europe NV

EUR 400, 000 0.00% due 01/21/28 0.7 38,011, 280
ZUR Rose Finance BV

CHF 389, 000 6.88% due 09/15/26 0.8 45, 578, 427
M ESE 588, 408, 449
TS5 588, 408, 449
Za—J—=32F (1.1%
iftE (1.1%)
Xero Investments Ltd.

UsD 600, 000 0.00% due 12/02/25 1.1 65,011, 685
BB EES 65, 011, 685
Za—Y—35 U kG 65,011, 685
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SGD

SGD

EUR

EUR

EUR

CHF

CHF

CHF

USD

USD

USD

USD

GBP

GBP

L]

400, 000

750, 000

250, 000

600, 000
400, 000

400, 000

120, 000
800, 000

459, 000

600, 000
400, 000

1, 000, 000

1,200, 000
500, 000

400, 000
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fid]

/)by z— (0.8%)
ERifst{®E (0.8%)

BW Offshore Ltd.

2.50% due 11/12/24

Rt EAEt

J Iz —&5E
SUAR—IL (1.T%)
EE (1.7%

Keppel REIT

1.90% due 04/10/24
Singapore Airlines Ltd.
1.63% due 12/03/25

Mt EAEt

S UAR—ILER

ARAL 2 (3.0%)

ERifttfE (3.0%)

Cellnex Telecom S.A.
0.75% due 11/20/31

Corp. Economica Delta S.A.
1.00% due 12/01/23

Ence Energia y Celulosa S.A.
1. 25% due 03/05/23

M EAE

ARA VAR
RA R (2.5%)

ERifst{R (2. 5%)

Basilea Pharmaceutica AG
3.25% due 07/28/27
Idorsia Ltd.

2.13% due 08/04/28
Santhera Pharmaceuticals Holding AG
7.50% due 08/17/24

M ESE

A REER

73 IEREER (2.8%)
BRIttt (2. 8%)

Abu Dhabi National 0il Co.
0.70% due 06/04/24

Borr Drilling, Ltd.

3.88% due 05/23/23

NMC Health Jersey, Ltd. =+
1. 88% due 04/30/25
A AR

73 JEREEREE
AFXYR (1.0%)

il (7.0%

African Minerals, Ltd. =
8.50% due 02/10/17
Capital & Counties Properties PLC
2.00% due 03/30/26

Derwent London Capital No 3 Jersey Ltd.

1.50% due 06/12/25

REEELLE (%)

Y

Eaik:e)

48, 320, 468
48, 320, 468
48, 320, 468

72, 555, 094
26, 310, 768

98, 865, 862
98, 865, 862

64, 645, 886
55, 436, 469

57,103, 699

177,186, 054

171,186, 054

17, 645, 530
81, 068, 094

47,214, 332
145, 927, 956

145, 927, 956

78, 114, 490
53, 862, 439
34, 884, 999

166, 861, 928
166, 861, 928

1,674, 480
67,011, 349

59, 208, 133



USD

GBP

GBP

USD

USD

UsD

USD

USD

USD

USD

UsD

USD

UsD

UsD

UsD

UsD

UsD

USD

@
400, 000
400, 000
400, 000
346, 000

400, 000

400, 000
522, 000
482, 000
645, 000
618, 000
200, 000
500, 000
813, 000
400, 000
300, 000
388, 000
750, 000
510, 000

280, 000

500
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fid]

JET2 PLC

1.63% due 06/10/26

PHP Finance Jersey NO 2 Ltd.
2.88% due 07/15/25

Sirius Minerals Finance NO 2 Ltd.
5.00% due 05/23/27

Stobart Finance PLC

2.75% due 05/08/24

Trainline PLC

1.00% due 01/14/26

A AR

NS

TAYAH (12.5%

ERitE (12.5%)

Ares Capital Corp.

4.63% due 03/01/24

Blackstone Mortgage Trust, Inc.
5.50% due 03/15/27

Coupa Software, Inc.

0.38% due 06/15/26

DISH Network Corp.

3.38% due 08/15/26

Guardant Health, Inc.

0.00% due 11/15/27

Intercept Pharmaceuticals, Inc.
3.25% due 07/01/23

John Bean Technologies Corp.
0.25% due 05/15/26

Liberty Interactive LLC

4.00% due 11/15/29

Liberty Media Corp.

2.13% due 03/31/48

Ligand Pharmaceuticals, Inc.
0.75% due 05/15/23

Prospect Capital Corp.

6.38% due 03/01/25

Redfin Corp.

0.00% due 10/15/25

Spirit Airlines, Inc.

1.00% due 05/15/26

Western Digital Corp.

1.50% due 02/01/24
iR A St

T AU hAEE

EEFIfHEEZ &5t (Cost ¥5, 927, 651, 245)
@ik (1.4%

TAUA (1.4%

ReT (1.4%

Wells Fargo & Co. 7.50%

7 A1) hEFH (Cost ¥67,958, 848)
Bt A (Cost ¥67, 958, 848)

REEELLE (%) FTHifiEE

1.0 ¥ 57,538, 458
1.1 62, 120, 060
1.2 72,980, 129
0.7 39,673, 377
0.9 54, 853, 679

415, 059, 665

415, 059, 665
1.0 60, 839, 439
1.1 64, 099, 093
1.0 58, 985, 510
1.0 58,277, 136
1.1 62,317, 163
0.5 26, 948, 235
1.0 59, 688, 234
0.6 38,571, 646
0.9 53,025, 199
0.7 40, 344, 502
0.9 55, 024, 026
1.1 62, 269, 724
1.0 58, 497, 958
0.6 37,176, 246

736, 064, 111

736, 064, 111

¥ 5,568, 153,027

1.4 82,677, 448
82,677,448
¥ 82,677,448



UBSZO—/NILCBA =T (F1@RER - BEAY IIRL)

202211 A30BMRDKRRF A FHIIE| CHFEEELE—0.1%)

g HBFEA HESE FHPA  F HESE REL il £ RELRFEE  REBRME (R
JPMorgan Chase Bank

JPY NA 21,494,024 01/06/2023 CNY 1,127,200 ¥ — ¥ (478, 686) ¥ (478, 686)
JPMorgan Chase Bank

JPY NA 85,013,261 01/06/2023 HKD 4, 846, 200 — (1, 150, 596) (1, 150, 596)
JPMorgan Chase Bank

JPY NA 590, 342,626  01/06/2023 USD 4, 307, 100 — (7,616, 558) (7,616, 558)
JPMorgan Chase Bank

JPY NA 27,791,991  01/06/2023  SGD 278, 500 - (430, 546) (430, 546)

JPY Morgan Stanley 823,318,429 01/06/2023 EUR 5, 730, 400 1, 520, 064 — 1, 520, 064
Standard Chartered

JPY Bank 168, 414,360  01/06/2023  GBP 1, 015, 200 334, 890 — 334, 890

JPY UBS AG 92,027,412  01/06/2023  CHF 629, 700 - (195, 787) (195, 787)

JPY UBS AG 42,340,364  01/06/2023  AUD 460, 500 - (544, 717) (544, 717)
Brown Brothers

USD Harriman & Co. 45,300 01/06/2023  JPY 6,294, 136 — (5, 090) (5, 090)

¥ 1,854,954 ¥ (10, 421, 980) ¥ (8, 567, 026)
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UBSEEHAIHSFI SR - 77V R (EEHEEEIRERDIT)
SEZIEH
éll_t%;/hlat UBSZ'O—/VILCBA —T> (FE1LQHRER - BEANYIRKRL) HRENRET 2ERNRERES
SZ- UTEV4ERER (2023F18208H) OERKRRE RSB U _FIFET,
UBSL,HVHFH%%IJ?jZ J7 VR (EEEEIREZRMIT)
R s BEHEEA|IBEFLY | & E
R =) HA = % {fi 55 Zg@;&agig Hé%% | 2| Zli =
M M % % % BAH
1088 (2019%F18218) 9,982 0 A0.2 - - 40
1188 (2020&£1820H) 9,967 0 0.2 - - 40
1288 (2021€1820H) 9,953 0 0.1 - - 15
1388 (2022 1H20H) 9,938 0 0.2 - - 8
1458 (2023415208) 9.924 0] 201 — — 8
GE1) EEMEEE1 HOHEEY .
(£2) HT7 Y RIFEBEETEAFANEIOT. [ESEALE] | [ESEYLE] 3EELEFTHLTRUET,
(I3) @S RIFEREE TR,
# il & B x 8 AlE & & Y
A = = | B B
(HA =) M % % %
20224 1820H 9,938 — — -
IEES 9,938 0.0 — —
2B=X 9,937 0.0 — —
38X 9,936 A0.0 — —
48K 9,935 0.0 — —
SEES 9,934 A0.0 — —
JEES 9,932 A0.1 — -
EES 9,931 A0.1 — —
88X 9,930 A0.1 — —
PIEES 9,928 A0.1 — -
108k 9,927 A0.1 — —
1MB=x 9,927 A0.1 — —
128> 9,925 A0.1 — —
(HA =)
2023%F 1H20H 9,924 A0.1 — —
GE1) ESEEEE 1505,
(32) BERIHMELTT,
(33) BT7 Y RIEREETEAHIANETTIOT. [ESEALE] . [ESEYULE| RREkErTHLTRUET,

(X4) BEFTYLERESEREE TR,
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_ ] 0O F/ FO 0
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G) BMERBERTURT,
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TEELUT, BAPRER (2023F18208) OBRRNECHEEL LPET,

UBSEEHAHERITS R - /Y —T 7V R

P e
————————————————
S 5 BExHEHABESLTY | &8 E
M % % % B5H
1088 (2019F1H21H) 10,025 A0.1 - - 40
1183 (2020F1H20H) 10,014 A0.1 - - 40
1287 (2021F1520H) 10,004 A0.1 - - 15
1387 (20224F1520H) 9,994 A0.1 - - 8
1483 (2023F1H20H) 9,984 A0.1 — - 8

CE1) BT 1 HOSY,
(E2) BT EREERLE TR,

# fii & & % B8 AE % & Y
i = Edp:e x| ES
(# B) ! % % %
20225 1H208 9,994 - - -
18X 9,994 0.0 - -
28R 9,993 A0.0 - -
38X 9,992 A0.0 - -
4BR 9,992 A0.0 - -
5K 9,991 A0.0 - -
SEES 9,990 A0.0 - -
EES 9,989 A0.1 - -
CIEE 9,988 A0.1 - -
98K 9,987 A0.1 - -
OEES 9.986 A0.1 - -
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128K 9,985 A0.1 - -
(# =)
2023F 1H20H 9,984 A0.1 — —

CE1) BEMERF1HOZY,
(E2) BEEREFHBHTT,
(E3) EFTYLEREEREER TR,
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