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Capital Group Emerging Markets Total Opportunities (LUX)

As at 31 December 2022

Quantity/ Market Value % of Net
Investments Currency MNominal Value uso Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Bonds
Angola
Angola Government Bond, Reg. 5 9.5% 12/11,/2025 uUsD 3,020,000 3,115,311 0.56
Angola Government Bond, Reg. 5 8% 26/11/2029 usD 650,000 572,182 0.11
3,687 493 0.67
Argentina
Argentina Government Bond 0.5% 09/07/2029 EUR 157,846 43,338 0.01
Argentina Govemnment Bond 0.125% 09%/07/2030 EUR 5,383,750 1,447,329 0.26
Argentina Govemment Bond 3.5% 09/07/2041 usD 1,500,000 426,884 0.07
Argentina Government Bond, FRMN 0.5% 09/07/2030 UsD 21,343,360 5,809,441 1.08
Argentina Government Bond, FRN 1.5% 09/07/2035 UsD 13,569,849 3,473,296 0.63
11,200,288 2.02
Brazil
Erazil Letras do Tesouro Macional 0% 01/07/2025 BRL 12,800,000 1,802,504 0.33
Brazil Letras do Tesours Nacional 0% 01/01/202& BRL 1,350,000 1,785,131 0.32
Brazil Motas do Tesouro Nacional 10% 01/01/2031 BRL E2 400,000 8,681,878 157
Erazil Motas do Tesouro Nacional 10% 01/01/2025 BRL 21,450,000 3,894,078 0.70
Erazil Motas do Tesouro Nacional 10% 01012027 BRL 8,000,000 1,393,337 0.25
Erazil Motas do Tesouro Macional Inflation Linked
Bond, FRN 6% 15082026 BRL 230,000 1,760,259 0.32
MV24 Capital BY, Reg. S 6.748% 01/06/2034 usD 1,691 588 1,548,708 0.28
20,869,895 3.77
Canada
Aris Mining Corp_, Reg. 5 6.875% 09/08/2026 UsD 200,000 157,102 0.03
157,102 0.03
Chile
Bonos de la Tesoreria de la Republica en pesos 5%
01/03/2035 CLF 175,000,000 204 596 0.04
Bonos de la Tesorena de la Republica en pesos, Reg.
5, 1444 4% 01/03/2023 CLP 275,000,000 320,553 0.06
Chile Government Bond 2.75% 31/01/2027 usD 2,145 000 1,976,435 0.35
Chile Government Bond 3.5% 31/01/2034 usD 200,000 170,885 0.03
2,672 459 0.48
China
Eluestar Finance Holdings Ltd., Reg. 5, FRN 3.1%
31/12/2164 UsD 200,000 191,653 0.03
China Development Bank 3.43% 14/01/2027 CNY 5,600,000 808,613 0.15
China Govemment Bond 2.36% 02/07/2023 CMNY 1,700,000 244 638 0.04
China Govemment Bond 2 .85% 04/06/2027 CHY 3,000,000 434,791 0.08
China Govemment Bond 3.13% 21/11/2029 CMY 1,400,000 205,743 0.04
China Govemment Bond 3 86% 22/07/2049 CNY 3,200,000 E09,E76 0.09
China Govemment Bond 3.32% 15/04/2052 ChY 760,000 111,621 0.02
ENM Clean Energy Intemational Investment Lid.,
Reg. 5 3.375% 12/05/2026 UsD 250,000 218,061 0.04
Meituan, Reg. 5 2.125% 28/10/2025 UsD 200,000 177,130 0.03
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Meituan, Reg. 5 3.05% 28/10/2030 UsD 250,000 153,025 0.04
Tencent Holdings Lid., Reg. 5 2.39% 03/0&/2030 usD 250,000 203,834 0.04
3,298 5B5 0.60
Colombia
Colombia Government Bond 4.5% 280172026 USD 1,365,000 1,287,399 023
Colombia Government Bond 8% 20/04/2033 uUsD 4,280,000 4,298,179 0.78
Colombia Government Bond 5% 15/06/2045 UsD 252,000 172,382 0.03
Colombia Government Bond 5.2% 15052049 UsD 200,000 136,967 0.02
Colombia Government Bond 4.125% 15/05/2051 UsD 230,000 138,423 0.03
Colombia Titulos De Tesoreria 5.75% 03/11/2027 COFP 14,799 200,000 2315549 D.42
Colombia Titulos De Tesorenia 7% 26/03/2031 COP  18,500,000,000 2,702,863 0.49
Colombia Titulos De Tesoreria 7% 30/06/2032 CoOF  1,570,000,000 220,955 0.04
Colombia Titulos De Tesoreria 7.25% 18/10/2034 Cor  1,600,000,000 218,145 0.04
Colombia Titulos De Tesoreria 9.25% 28052042 COFP  1,800,000,000 268,106 0.05
Colombia Titulos De Tesoreria 7.25% 26/10/2050 CoOF  3,650,000,000 428,471 0.08
Colombia Titulos De Tesoreria 6% 28/04/2028 COP 500,000,000 77,187 0.01
Olegducto Central SA, Reg. S 4% 14/07/2027 USD 200,000 176,784 D.03
12 442 415 2.25
Casta Rica
Costa Rica Government Bond, Reg. 5 4.25%
26/01/2023 UsD 4,113,000 4,103,102 0.74
4,103,102 0.74
Czech Repubiic
Czech Republic Govemmment Bond 0.45% 25/10/2023 CIK 3,550,000 149,713 0.03
Czech Republic Government Bond, Reg. 5 2.4%
17/09/2025 CIK 14,500,000 595973 0.11
Czech Republic Govemment Bond, Reg. 5 2.5%
25/08/2028 CZIK 8,000,000 308,061 0.05
1,053,747 0.19
Daminican Republic
Dominican Republic Government Bond, Reg. 5 8.9%
15/02/2023 DOP 76,500,000 1,357,433 0.24
Dominican Republic Government Bond, Reg. 5
6.875% 29/01/2026 USD 1,945,000 1,967,624 0.35
Dominican Republic Government Bend, Reg. 5 4.5%
30/01/2030 UsD 757,000 647,287 D.12
Dominican Republic Government Bond, Reg. 5
5.875% 30/01/2060 UsD 950,000 700,312 0.13
Dominican Republic Government Bend, Reg. 5 5.95%
25/01/2027 UsD 6,141 000 6,030,525 1.09
Dominican Republic Government Bond, Reg. 5 6.85%
27/01/2045 UsD 480,000 392 350 0.07
11,095,474 2,00
Egypt
Egypt Government Bond, Reg. 5 5.577% 21/02/2023 UsD 1,300,000 1,296,100 0.23
Egypt Government Bond, Reg. 5 4.55% 20/11/2023 UsD 810,000 785,114 0.14
Epypt Government Bond, Reg. § 4.76% 11/04/2025 EUR 3,780,000 3,622,872 0.66
Egypt Government Bond, Reg. 5 4.75% 16/04/2026 EUR 3,928,000 3,509,034 0.63

— 51
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Egypt Government Bond, Reg. 5 5.625% 16/04/2030 EUR 200,000 149,114 0.03
Egypt Government Bond, Reg. 5 7.053% 15/01/2032 UsD 830,000 609,519 011
Egypt Government Bond, Reg. 5 8.75% 30/09/2051 usD 450,000 303,840 0.06
10,275,593 1.86
Esfonia
Estonia Government Bond, Reg. § 4% 12/10/2032 EUR 860,000 945,169 017
945,169 0.17
Ethiopia
Ethiopia Government Bond, Reg. S 6.625%
11/12/2024 UsD 4,745,000 2,981,284 0.54
2,981,284 0.54
Zabon
Gabon Government Bond, Reg. S 7% 24/11/2031 UsD 300,000 246,720 0.04
Gabon Government Bond, Reg. S 6.95% 16/06/2025 usoD 275,000 261,250 0.05
507,970 0.09
Georgia
Georgia Government Bond, Reg. S 2.75% 22/04/2026 usD 200,000 181,723 0.03
181,723 0.03
Ghana
Ghana Government Bond, Reg. 5 6.375%
110272027 UsD 270,000 104,633 0.02
Ghana Government Bond, Reg. 5 B.125%
18/01/2026 uso 430,000 176,369 0.03
281,002 0.05
Greece
Mational Bank of Greece SA, Reg 5, FRN 2.75%
08/10/2026 EUR 6,150,000 5,908,088 1.07
5,908,088 1.07
Honduras
Honduras Govermment Bond, Reg. 5 6.25%
19/01/2027 UsD 1,150,000 1,017,540 0.18
Honduras Government Bond, Reg. 5 5.625%
24/06/2030 usD 600,000 483,955 0.09
1,601,495 0.27
Hong Kong
CMB International Leasing Management Lid., Reg. S
3.625% 03/07/2029 usoD 200,000 157,273 0.03
Huarong Finance 2019 Co. Ltd., Reg. 5, FRN 5.824%
24/02/2023 usD 393,000 391,759 0.07
Huarong Finance || Co. Lid., Reg. 5 5% 19/11/2025 UsD 250,000 231,087 0.04
Kasikombank PCL, Reg. 5, FRN 3.343% 02/10/2031 UsD 1,148,000 1,011,691 0.18
Melco Resorts Finance Lid., 1444 5.375%
(1272029 usD 1,900,000 1,627,771 0.28
Xiaomi Best Time Intemnational Lid., Reg. $ 2.875%
14/07/2031 uspD 380,000 261,396 0.05
3,680,977 0.65
Hungary
Hungary Government Bond 1.5% 23/08/2023 HUF 480,000,000 1,152,974 0.21
Hungary Government Bond 3.25% 22/10/2031 HUF 190,000,000 334,540 0.06
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Hungary Government Bond, Reg. 5 2.125%
22/09/2031 UsD 437,000 325 599 0.06
1813113 0.33
India
Azure Power Energy Lid., Reg. § 3.675% 19/058/2026 UsD 186,100 144 227 0.03
Export-Import Bank of India, Reg. 5 3.875%
01/02/2028 UsD 210,000 195277 0.04
Export-Import Bank of India, Reg. 5 3.25%
15/01/2030 uUsD 222 000 192 923 0.03
Greenko Investment Co., Reg. 5 4.875% 16/08/2023 usD 200,000 156,250 0.04
ReNew Power Pyt Ltd., Reg. 5 5.875% 08/03/2027 UsD 200,000 192 280 0.03
Summit Digitel Infrastructure Lid., Reg. 5 2.875%
12/08/2031 usD 450,000 346 257 0.06
1267 184 0.23
Indanesia
Bank Negara Indonesia Persero Thk. PT, Reg. S 3.75%
30/03/2026 usD 3,230,000 3,004,049 0.54
Indofiood CBP Sukses Makmur Tok. PT, Reg. 5
3.398% 09/06/2031 usD 395,000 328,933 0.06
Indonesia Asahan Aluminium Persero PT, Reg. 5 5.8%
15/05/2050 usD 200,000 158,006 0.03
Indonesia Government Bond 6.5% 15/02/2031 IDR  2,300,000,000 143,785 0.02
Indonesia Government Bond 8.75% 15/05/2031 IDR 9,030,000,000 647 779 0.12
Indonesia Government Bond 6.375% 15/04/2032 IDR  6,300,000,000 350,080 0.07
Indonesia Govemnment Bond 4.65% 20/09/2032 UsD 535,000 524747 0.09
Indonesia Government Bond 7.5% 15/06/2035 IDR  4,700,000,000 311,502 0.06
Indonesia Government Bond 7% 15/05/2027 IDR  3,980,000,000 262,391 0.05
Perusahaan Perseroan Persero FT Perusahaan Listrik
Megara, Reg. 5 3.875% 17/07/2029 usD 600,000 532948 0.10
6314190 1.14
Israel
Israel Govermnment Bond 3.75% 31/03/2024 ILS 1,600,000 455 540 0.08
Israsl Government Bond 0 5% 30/04/2025 ILS 800,000 211,264 0.04
Israel Government Bond 2.875% 16/03/2026 usD 200,000 190,839 0.03
867,643 0.15
Kazakhstan
Development Bank of Kazakhstan JSC, Reg. 5 10.95%
0&/05/2026 KZT 602,000,000 1,046,000 0.19
1,046,000 0.19
Kenya
Kenya Government Bend, Reg. § 6.875% 24/06/2024 UsD 850,000 784 750 0.14
784 750 0.14
Korea, Republic of
Export-Import Bank of Korea 4.25% 15/09/2027 UsD 1,225,000 1,204,676 0.22
Export-Import Bank of Korea 2.5% 29/06/2041 UsD 2,000,000 1,404,418 0.25
Hana Bank, Reg. 5 3.25% 30/03/2027 UsD 1,050,000 972,180 0.18
Korea Development Bank (The) 4.25% 08/09/2032 UsD 600,000 569,017 0.10
SK Hynix, Inc., Reg. 5 1.5% 19/01/2026 UsD 200,000 173,414 0.03
4323715 0.78
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Lithuania
Lithuania Government Bond, Reg. 5 4.125%
25/04/2028 EUR 1,510,000 16560141 0.30
1660141 0.30
Malaysia
Misc Capital Two Labuan Lid., Reg. 5 3.75%
0&/04/2027 uspD 255,000 231,402 0.04
Petronas Capital Ltd., Reg. 5 3.5% 21/04/2030 usD 270,000 246,934 0.05
478,336 0.09
Mexico
Alpek SAB de CV, Reg. 5 3.25% 25/02/2031 usD 200,000 166,939 0.03
Braskem |desa SAPI, Reg. 5 7.45% 151172029 usD 400,000 316,445 0.0&
Corp. Inmebiliaria Vesta SAB de CV, Reg. 5 3.625%
13/05/2031 usD 200,000 180,850 0.03
Mexican Bonos 8.5% 31/05/2029 MXN 83,500,000 4,170,651 0.75
Mexican Bonos 8% 07/11/2047 MXN 8,050,000 368,714 0.07
Mexican Bonos 10% 05/12/2024 MXN 120,671,900 6,211,788 1.12
Mexican Bonos 7 5% 03/06/2027 MXN 140,300,000 6,793,352 123
Mexican Bonos 7.75% 29/05/2031 MXN 8,400,000 359,229 0.07
Mexican Bonos 10% 20/11/2036 MXN 7,800,000 428,749 0.08
Mexican Bonos 7.75% 13/11/2042 MMM 4,100,000 183,797 0.03
Mexican Udibones Inflation Linked Bond, FRM £.5%
0471272025 MXN 5,100,000 2,383,005 0.43
Mexico Cetes 0% 03/10/2024 MXN 45,000,000 1,961,337 0.35
Mexico City Airport Trust, Reg. S 5.5% 31/07/2047 usp 1,670,000 1,289 816 0.23
Mexico Government Bond 5% 27/04/2051 usD 420,000 342339 0.06
Mexico Government Bond 3.75% 19/04/2071 usD 200,000 125012 0.02
Petroleos Mexicanos 3.5% 30/01/2023 usp 1,792,000 1,787,036 0.32
Petrolens Mexicanos 6.875% 16/10/2025 usoD 7,370,000 7,226,687 1.31
Petrolens Mexicanos 6.95% 28/01/2060 usD 3,716,000 2,357 425 0.43
Petroleos Mexicanes, Reg. 5 7.19% 12/09/2024 MXN 13,455 800 640,457 012
37 313631 6.74
Mongalia
Development Bank of Mongolia LLC, Reg. 5 7.25%
2371072023 usD 3,104,000 2,786,461 0.50
Mongolia Government Bond, Reg. 5 5.125% 07/04/2026 usD 300,000 2589 522 0.05
Maongolia Government Bond, Reg. S 4.45% 07072031 usD 200,000 156,043 0.03
3,202,026 0.58
Mozambigue
Mozambigue Government Bond, Reg. 5, FRN 5%
15/05/2031 usD 420,000 323400 0.06
323400 0.06
Namibia
MNamibia Government Bond, Reg. § 5.26% 29/10/2025 uso 3,655,000 3341700 0.60
3341700 0.60
Nigeria
Migeria Government Bond, Reg. S 8.375%
2470372029 UsD 430,000 357,975 0.06
3R7 975 006
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Oman
Dman Govemment Bond, Reg. 5 6.25% 25/01/2031 usoh 1,110,000 1,120,298 020
Omian Sovereign Sukuk Co., Reg. 5 4.397%
01/06/2024 uso 1,200,000 1,181 602 022
2,301,900 0.42
Panama
Panama Bonos del Tesoro 3.362% 30/06/2031 usD 2,920,000 2,372,500 043
Panama Government Bond 3.87% 23/07/2060 usD 500,000 324,193 0.06
Panama Government Bond 4.5% 19/01,/2063 usD 200,000 141,671 0.02
Panama Motas del Tesora 3.75% 17/04/2026 usD 180,000 169,742 0.03
3,008,106 0.54
Peru
Lirma Metro Line 2 Finance Lid., Reg. 5 5.875%
05072034 usoD 163,221 158,820 0.03
Peru Bonos De Tesorena 5.94% 12/02/2029 PEN 1,000,000 241,623 0.04
Peru Bonos De Tesorena 6.15% 12/08/2032 PEN 1,000,000 231,515 0.04
Peru Government Bond 2.392% 23/01/2026 usoD 2,730,000 2,518,322 0.46
3,150,180 0.57
Philippines
Philippines Government Bond 6.375% 15/01/2032 usD 2,715,000 3,020,078 054
Philippines Government Bond 6.375% 23/10/2034 usoD 830,000 921,733 017
3,941,811 0.71
Poland
Poland Government Bond 2.25% 25/10/2024 PLMN 3,600,000 761,471 0.14
Poland Government Bond 2.5% 25/07/2027 FLN 3,000,000 1,522,180 027
Poland Government Bond 5.5% 16/11/2027 usD 1,260,000 1,296,923 023
Peland Government Bond 5.75% 16/11/2032 usD 860,000 918,706 0.17
4,499,280 0.81
Qatar
Gatar Government Bond, Reg. 5 3.4% 16/04/2025 usD 2,505,000 2,435,872 0.44
Qatar Government Bond, Reg. 5 4% 140372029 usD 400,000 393,848 0.07
Qatar Government Bond, Reg. S 3.75% 1&/04,/2030 usD 687,000 666,792 012
Qatar Government Bond, Reg. 5 4.4% 16/04/2050 uso 2,270,000 2,083,297 0.37
RatarEnergy Trading LLC, Reg. 5 1.375% 12/09/2026 usD 5,160,000 4,583,220 0.83
10,163,029 1.83
Romania
Romania Government Bond 3.65% 28/07/2025 RON 2,250,000 449 299 0.08
Romania Government Bond, Reg. 5 2.75%
26/02/2026 EUR 3,740,000 3,792,151 0.68
Romania Government Bond, Reg. S 5% 27/09/2026 EUR 1,570,000 1,695,283 0.31
Romania Government Bond, Reg. 5 6.625%
27/09/2029 EUR 760,000 819,548 0.15
Romania Government Bond, Reg. 5 1.75%
13/07/2030 EUR 2,950,000 2,234,188 0.40
Romania Government Bond, Reg. 5 2.124%
18/07/2031 EUR 1,820,000 1,347,208 024
Romania Government Bond, Reg. 5 2% 14/04/2033 EUR 390,000 268,623 0.05
10,606,297 1.91
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Rwanda
Rwanda Government Bond, Reg. 5 5.5% 09/08/2031 usD 5,400,000 4,141,152 0.75
4141152 D75
Baudi Arabia
Gaci First Investment Co., Reg. S 5% 13/10/2027 usD 260,000 260,646 0.05
Gaci First Investment Co., Reg. 5 5.25% 13/10/2032 uso 350,000 360,456 0.07
SA Global Sukuk Ltd., Reg. 5 0.948% 17/06/2024 UsD 5,200,000 4,896,767 0.88
Saudi Arabia Government Bond, Reg. 5 5.5%
25/10/2032 UsD 1,430,000 1,514,383 0.27
Saudi Arabia Government Bond, Reg. 5 3.25%
26/10/2026 UsD 3,630,000 3,472,854 0.63
10,505,106 1.590
Senegal
Senegal Govermment Bond, Reg. 5 4.75%
13/03/2028 EUR 1,677,000 1,554,147 0.28
Senegal Government Bond, Reg S 5.375%
D8/06/2037 EUR 1,070,000 773,603 0.14
Senegal Govemment Bond, Reg. 5 6.75%
13/03/2048 UsD 550,000 390,359 0.07
2,718,109 0.49
Serbia
Serbia Government Bond, Reg 5 3.125%
15/05/2027 EUR 980,000 906,262 016
Serbia Government Bond, Reg. § 2.05% 23/09/2036 EUR 225,000 136,422 0.03
1,042 684 0.19
Singapare
Singapore Airlines Ltd., Reg. 5 3.375% 15/01/2029 usD 1,481,000 1,338,557 0.24
United Cverseas Bank Ltd., Reg. 5 3.069%
07/04/20258 UsD 800,000 769,134 0.14
2,107,651 0.38
South Africa
South Africa Government Bond 4.665% 17/01,/2024 UsD 1,790,000 1,766,676 0.32
South Africa Government Bond 7% 28/02/2031 ZAR 9,538,119 453,378 0.08
South Africa Government Bond 8.25% 31/03/2032 FAR 110,750,000 5,559,580 1.01
Sguth Africa Government Bond 8.5% 31/01/2037 ZAR 8,500,000 357,106 0.07
Sputh Africa Government Bond 9% 31/01/2040 ZAR 3,700,000 176,287 0.03
South Africa Government Bond 10.5% 21/12/2026 ZAR 2,300,000 143,306 0.03
South Africa Government Bond 8.75% 28/02/2048 ZAR 61,820,000 2,844 821 051
11,341 153 2.06
Sri Lanka
S Lanka Government Bond, Reg 5 6.85% 03/11/2025 usD 950,000 306,453 0.06
306,463 0.06
Thailand
GC Treasury Center Co. Lid., Reg. 5 2.98% 18/03/2031 uso 200,000 161,505 0.03
161 806 0.03
Tunisia
Tunisia Govemment Bond, Reg. S 6.75% 31/10/2023 EUR 7,904,000 7,134,643 1.29
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Tunisia Government Bond, Reg. S 5.625%
17/02/2024 EUR 1,850,000 1,560,765 0.25
8,695 405 157
Turkey
Turkey Government Bond 6% 14/01/2041 UsD 500,000 364 235 0.07
364,238 0.07
Ukraine
Ukraine Government Bond 15.84% 26/02/2025 UAH 26,300,000 441 235 0.08
Ukraine Government Bond, Reg. S 8.994% 01/02/2026 UsD 1,265,000 283,202 0.05
Ukraine Gowernment Bond, Reg. 5 6.75% 20/06/2028 EUR 300,000 59,546 0.01
Ukraine Government Bond, Reg 5 4.375%
27/01/2032 EUR 500,000 88,087 0.02
Ukraine Government Bond, Reg 5 7.375%
25/059/2034 UsD 250,000 47 663 0.01
Ukrzaine Government Bond, Reg 5, FRMN 0%
01/08/2041 UsD 300,000 87,106 0.01
1,006,811 0.18
United Arab Emirates
Abu Dhabi Government Bond, Reg. S 1.7%
02/03/2031 USD 275,000 227 482 0.04
Abu Dhabi Govermment Bond, Reg. 5 3.875%
16/04/2050 UsD 580,000 493,479 0.09
720,961 0.13
United Kingdom
HSBC Holdings plc, FRN 8.113% 03/11/2033 UsD 800,000 848 872 0.15
848,872 0.15
United Siates of America
MNBM US Holdings, Inc., Reg. 5 6.625% 060872029 UsD 200,000 153,511 0.03
Sasol Financing USA LLC 4.375% 18/09/2026 UsD 2,357,000 2,089,474 0.35
US Treasury 1.5% 29/02/2024 UsD 14,177,000 13,668,753 247
US Treasury 2.875% 15/05/2032 UsD 300,000 276,611 0.05
US Treasury 4.125% 15/11/2032 UsD 870,000 887 336 0.16
17,115 684 309
Uruguay
Uruguay Government Inflation Linked Bond, FRN
3.875% 02/07/2040 Uyu 105,967,904 3,280,080 0.59
3,280,090 0.59
Total Bonds 261,864,508 47.29
Equities
Belgium
Anheuser-Busch InBev SA/NY EUR 76,757 4616 895 0.83
4616 858 0.83
Brazil
Americanas SA BRL 89,423 153,442 0.03
Azul SA, ADR Preference uUsD 121,400 741,754 0.13
B3 SA - Brasil Bolsa Balcao BRL 686,000 1,716,380 0.31
Banco Bradesco SA Preference BRL 566,996 1,626,969 0.29
BR Malls Participacoes SA BRL 151 688 238,480 0.04
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Investments Gurrency Nominal Value usD Assets
CM Hospitalar SA BRL 49 495 151,214 0.03
Fleury SA BRL 58,628 171,562 0.03
Gerdau SA Preference BRL 42 6579 236,857 0.04
Hypera SA BRL 204,699 1,752,430 0.32
Rede D'0r Sao Luiz SA, Reg. 5 BRL 44 416 248 B4z 0.05
TIM 54 BRL 258,146 606,281 0.11
Vale SA BRL 45 200 760,903 0.14
8,415,094 1.52
Canada
Barrick Gold Corp. UsD 80,670 1,385,911 0.25
Sandstorm Gold Ltd. UsD 219,325 1,153 649 0.21
2,639,560 0.46
Chile
Sociedad Quimica y Minera de Chile SA, ADR uUsD 23,483 1,874 883 0.34
1,874 883 0.34
China
Alibaba Group Holding Ltd. HKD 158,200 1,857,124 0.33
BeiGene Lid., ADR UsD 8,107 1,783,054 0.32
Brii Biosciences Ltd. HKD 89,000 84,051 0.01
CanSino Biologics, Inc., Reg. 5'H HKD 6,400 54,750 0.01
China Resources Cement Holdings Ltd. HKD 2,470,000 1,296,906 0.23
China Resources Gas Group Lid. HKD 755,900 2,815,171 0.51
Contemparary Amperex Technology Co. Ltd. 'A' CMY 6,000 339,729 0.06
EMM Energy Holdings Ltd. HKD 58,800 520,308 0.15
Foshan Haitian Flavouring & Food Co. Lid. 'A' CMY 25,210 288,597 0.05
Innovent Biologics, Inc., Reg. 5 HKD 193,600 830,758 0.15
Jiangsu Hengrui Pharmaceuticals Co. Lid. "A CMNY 132,508 734,637 0.13
Kingdee International Software Group Co. Lid. HKD 147,000 312,934 0.06
Kweichow Moutai Co. Lid. ‘A" CMY 3,600 890,839 0.16
Legend Biotech Corp., ADR UsD 24,272 1,211,658 0.22
Midea Group Co. Ltd. "A' CMY 267,939 1,990,260 0.36
NetEase, Inc. HKD 116,800 1,702,540 0.31
Ping An Insurance Group Co. of China Ltd. 'H' HKD 642,500 4240623 0.77
Postal Savings Bank of China Co. Ltd., Reg. 5'H' HKD 867,000 535,698 0.10
Proya Cosmetics Co. Lid. "A CMY 9,500 228,925 0.04
Tencent Holdings Ltd. HKD 171,100 7,272,127 1.31
Wi Biologics Cayman, Inc., Reg. S HKD 85,800 658,692 0.1z
Zai Lab Ltd., ADR UsD 28,205 865,894 0.16
30,815,175 5.56
Denmark
Carlsberg A/S ‘B DKK 17,764 2,351,536 0.43
2,351,536 0.43
France
Danone SA EUR 96,648 5,091,795 0.92
Hermes International EUR 1,107 1,708,257 0.31
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Kering SA EUR 1,023 523,654 0.09
LVMH Moet Hennessy Louis Vuitton SE EUR 3,656 2 655 B84 0.48
Safran SA EUR 17,617 2,201,478 0.40
TotalEnergies SE EUR 50,668 3,156,211 0.57
15337179 2.77
Hong Kong
AlA Group Lid. HKD 810,800 8,932 BE8B7 1.61
CK Asset Holdings Ltd. HKD 193 500 1,191,342 0.22
Galaxy Entertainment Group Ltd. HKD 703,000 4 654 915 0.84
14778844 2.67
India
Angel One Ltd. INR 10,946 172,631 0.03
Asian Paints Lid. INR 22122 525 B77 0.15
Avenue Supermarts Ltd., Reg 5 INR 17,649 864,976 0.16
Bank of Baroda INR 145254 324,369 0.06
City Union Bank Lid. INR 610,862 1,327,620 0.24
Coforge Ltd. INR 13614 636,420 0.12
FSN E-Commerce Ventures Lid. INR 117,474 219,067 0.04
Godrej Consumer Products Ltd. INR 75,045 791,872 0.14
HDFC Bank Ltd. INR 175,615 3,457,038 0.62
HDFC Life Insurance Co. Ltd., Reg. 5 INR 145980 996,348 0.18
ICIC] Bank Ltd. INR 83,627 681,986 0.12
ITC Lid. INR 82 BES 330,948 0.06
Kotak Mahindra Bank Ltd. INR 189,480 4,168,966 0.75
MakeMyTrip Ltd. UsD 19,976 550,738 0.10
Maruti Suzuki India Lid. INR 6,065 613,405 0.11
Guess Corp. Ltd., Reg. 5 INR 29,353 145955 0.03
Reliance Industries Lid. INR 48,209 1,478,856 0.27
Tube Investments of India Ltd. INR 28,710 963,441 0.17
Varun Beverages Lid. INR 74,162 1,180,770 0.21
19,731,153 3.56
Indanesia
Bank Central Asia Thék. PT IDR 9,726,300 5,332 445 0.96
Bank Mandiri Persero Thk. PT IDR 1,204,100 765,208 0.14
Bank Syariah Indonesia Tbk. PT IDR 15,040,500 1244 825 0.23
7,342 478 1.33
Israel
Nice Ltd_, ADR usD 5852 1,144 570 0.21
1,144 570 0.21
Japan
Keyence Corp. JPY 6,100 2,388,179 0.43
SMC Corp. JPY 3,700 1,665,949 0.28
Tokyo Electron Ltd. JPY 2,400 712 952 0.13
4 667 080 0.84
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Kazakhstan
Halyk Savings Bank of Kazakhstan JSC, Reg. 5, GDR usD 317,634 3,634479 0.64
3534479 0.64
Korea, Republic of
Coupang, Inc_ usD 45 282 666,098 0.12
Hana Financial Group, Inc. KRW 111,98E 3,747,107 0.68
Samsung Electronics Co. Ltd. KRW 48 801 2,152,031 0.39
Samsung Electronics Co. Ltd. Preference KRW 81,823 3,292,382 0.59
9,857 618 1.78
Mexico
America Movil SAB de CV, ADR L' usD 24,178 440,040 0.08
Cormp. Inmiobiliaria Vesta SAB de CV MXMN 85,150 203,234 0.04
Grupo Aeroportuario del Pacifico SAE de CV B MXM 41,107 588,870 011
Kimberly-Clark de Mexico SAB de CV'A' MXM 142 496 241 826 0.04
Megacable Holdings SAE de GV MXN 50,866 135,182 0.02
Prologis Property Mexico SA de OV, REIT MXN 1,524,016 4,366,398 0.79
Sitios Latinoamerica SAB de CV MXM 24,178 11,601 -
50987 131 1.08
Metherlands
ASML Holding NV EUR 4451 2,409,341 0.44
InPost SA EUR 178,203 1506121 027
3915462 0.71
Norway
Golar LNG Lid. usD 55,038 1254316 0.23
1254316 0.23
Porfugal
Galp Energia SGPS SA'B' EUR 676,972 9,160,419 1.65
9,160,419 1.65
Singapore
Sea Ltd., ADR usD 16,696 868,693 0.16
Singapore Telecommunications Lid. SGD 2 887,700 5,543 962 1.00
United Overseas Bank Ltd. SGD 55,200 1265939 0.23
7678594 1.39
Slovenia
Mova Ljubljanska Banka dd, Reg. 5, GDR EUR 279,691 3 785937 0.68
3,785,937 0.68
South Africa
Discovery Lid. IAR 264,042 1,917,220 0.35
MTN Group Lid. ZAR 101,282 758,448 0.14
Standard Bank Group Ltd. ZAR 384 535 3,797,634 0.68
6,473 300 1.17
Sweden
Epiroc AB B’ SEK 97 4k2 1570804 0.28
1570804 0.28
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Switzerland
ABB Lid. CHF 25 593 779,506 0.14
779 506 0.14
Taiwan, Province of China
MediaTek, Inc. TWD 42 660 866,513 0.1e
Taiwan Semiconductor Manufacturing Co. Lid. WD 365,455 5,326,378 0.96
Vanguard Intemational Semiconducter Corp. ™WD 200,000 503,753 0.09
5,696 644 1.21
Turkey
Sok Marketler Ticaret A/S TRY 220461 329618 0.06
329618 0.06
United Kingdom
British American Tobacco ple GEP 171 611 6,808,617 1.23
Metwork International Holdings plc, Reg. 5 GBF 701 468 25612 372 0.45
Shell plc GBF 11,700 332,487 0.06
Spirax-Sarco Engineering ple GBP 8,652 1,098 852 0.20
Unilever plc GBP 68,928 3,477,347 0.63
14229 675 2.57
United States of America
Globant 5A usD 3341 561,823 0.10
Mercadolibre, Inc. usoD 1,393 1,178,812 0.21
Philip Marris Intemational, Inc. UsD 87,016 5,770,589 1.04
TechnipFMC plc uUsD 197 874 2412 084 0.44
9,923 308 1.79
Vietnam
Vinhomes JSC, Reg. 5 VND 690,346 1 4056 553 0.25
1,405 553 0.25
Total Equities 200,196,854 36.15
Total Transferable securities and money market
instruments admitted to an official exchange listing 462,061,362 B3.44
Transferable securities and money market instruments
dealt in on ancther regulated market
Bonds
Brazil
Braskem Metherlands Finance BV, Reg. S 4.5%
31/01/2030 uspD 350,000 298,450 0.06
Brazil Government Bond 100% 01/01,/2029 BRL 370,000 628,179 0.11
Brazil Treasury, FRN 237.877% 15/08/2050 BRL 572,000 42156 802 0.76
Guara Morte SARL, Reg. § 5.198% 15/062034 usD 182,114 154,355 0.03
COdebrecht Offshore Drilling Finance Lid., Reg. 5
7.72% 01/12/2026 usD 1,100,000 294 250 0.05
5,691 036 1.01
Canada
First Quantum Minerals Ltd., 1448 6. 876%
01/03/2026 UsD 512,000 485,635 0.09
First Quantum Minerals Ltd., 14484 6 875%
15/10/2027 usbD 250,000 235,071 0.04

— 61
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First Quantum Minerals Lid., 1444 7.5% 01/04/2025 usD 235,000 229219 0.04
949,925 0.17
China
Sinopec Group Overseas Development 2018 Lid_, Reg.
5 1.45% 08/0L/2026 usD 200,000 181,761 0.03
181,761 0.03
Colombia
Colombia Titulos De Tesoreria 704.807% 18/04/2029 COP 47,278,000 2,663,273 0.46
Empresas Publicas de Medellin ESP Reg 5 4. 25%
18/07/2029 usD 440,000 350,042 0.06
2,903,315 0.52
Hong Kong
Melco Resorts Finance Lid., 1444 4 B75%
06/06/2025 usD 200,000 184,011 0.03
184,011 0.03
Indonesia
Indonesia Government Bond 1.13% 07/07/2023 JPY 200,000,000 1,627,751 0.28
Indonesia Government Bond 0.33% 27/05/2024 JPY 200,000,000 1,612 001 0.27
3,039,752 0.55
Malaysia
Malaysia Government Bond 3.48% 15/03/2023 MYR 2,150,000 487 855 0.09
Malaysia Government Bond 3.422% 30/09/2027 MYR 1,600,000 356,633 0.07
Malaysia Government Bond 3.899% 161172027 MYR 1,900,000 432,148 0.08
Malaysia Government Bond 3.733% 15/06/2028 MYR 5,000,000 1,122,105 0.20
Malaysia Government Bond 4.065% 15/06/2050 MYR 600,000 124414 0.02
Malaysia Government Bond 3.99% 15/10/2025 MYR 1,300,000 297114 0.05
Malaysia Govemment Bond 4.254% 31/05/2035 MYR 1,900,000 433,280 0.08
3,253,449 0.59
Mexico
Petroleos Mexicanos 6.49% 23/01/2027 UsD 2,059,000 1 880912 0.34
1880912 0.34
Peru
InRetail Consumer, Reg. 5 3.25% 22/03/2028 s 200,000 172,256 0.03
Peru Government Bond, Reg. 5 6.85% 12/02/2042 FEN 800,000 186,411 0.03
Peru Government Bond, Reg. S 6.9% 12/08/2037 PEN 327,000 77,120 0.02
435,787 0.08
Philippinas
Petron Corp., Reg. 5, FRM 4.6% Perpetual ush 200,000 177 500 0.03
177 500 0.03
Spain
Al Candelaria Spain 5A, Reg. § 5.75% 15/06/2033 UsD 250,000 190,620 Q.03
EnfraGen Energia Sur SA, Reg. 5 5.375% 30/12/2030 UsD 535,000 375,281 Q.07
565,801 Q.10
Thailand
Bangkok Bank PCL, Reg. 5, FRN 3.733%
25/09/2034 UsD 2,977,000 2,494 207 Q.45
Thailand Government Bond 3.625% 16/06/2023 THE 15,000,000 437976 0.08
Thailand Government Bond 1% 17/06/2027 THB 12,600,000 349,532 0.07
Thailand Government Bond 3.65% 20/06/2031 THB 24,800,000 781,365 014
Thailand Government Bond 3.3% 17/06/2038 THB 4,100,000 120,395 0.02
Thailand Government Bond 3.85% 12/12/2025 THB 23,300,000 713,757 0.13
4 BS7 232 0.89
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United Kingdam
Fresnillo plc, Reg. 5 4.25% 02/10/2050 UsD 200,000 157,809 0.03
157,809 0.03
United Sfates of America
MBM US Holdings, Inc_, Reg. 5 7% 14/05/202& UsD 350,000 348,124 0.06
348,124 0.0&
Virgin Islands, British
Sinopec Group Owerseas Development 2017 Lid., Reg.
5 3.625% 12/04/2027 UsD 200,000 192 573 0.04
192 573 0.04
Total Bonds 24,758,987 4.47
Total Transferable securities and money market
instruments dealt in on another regulated market 24,758,987 4.47
Recently issued securities
Bonds
Brazil
CSN Resources SA, Reg. 5 5.875% 08/04/2032 UsD 200,000 167,635 0.03
167,635 0.03
Total Bends 167,635 0.03
Total Recently issued securities 167,635 0.03
Other transferable securities and money market
instruments
Equities
Nigeria
Guaranty Trust Holding Co. ple™ MNGN 60,624,520 1,398,954 0.25
1,398 9564 0.25
Russian Federafion
Alrosa PJSC UsD 1,281,308 - -
Gazprom PJSC i RUB 5G9 266 - -
Raosneft Qil Co. PJSC RUB 372,300 - -
Sherbank of Russia PJSC UsD 1,854 696 - -
TCS Group Holding plc, Reg. 5, GDR 'A” UsD 103,228 - -
Yandex NV ‘A" UsD 29,982 - -
Total Equities 1,398,964 0.25
Total Other transferable securities and money market
instruments 1,398,964 0.23
Units of authorised UCITS or other collective investment
undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Treasury GMAY Fund - JPM USD
Treasury CMAV Institutional (dist.) USD 17,894 892 17,894 892 3.23
17 894,892 3.23
Total Collective Investment Schemes - UCITS 17,894,802 3.23
Total Units of authorised UCITS or other collective
investment undertakings 17,804,892 3.23
Total Investments 506,281,840 91.42

Smsu:lu:: at e fairvalue under the dimction of the Eoard of Direscions of the
** Foezign cumency is valued gt its fair valuz under the direction of the Board of Directors of the w—nﬂ
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Cash 36,041,919 6.51
Other assets/(liabilities) 11,464,555 2.07
Total net assets 553,788,314 100.00
Forward Currency Exchange Contracts

Unrealised

Currency Amount Currency Gain/{Loss) %% of Net
Purchased Purchased Sold Amount Sold  Maturity Date Counterparty usD Assets
CHNH 5,400,000 usD 775,996  0B5/01/2023 HSBC 4,413 -
KRW 450,000,000 usD 346,652 06/01/2023 J.P. Morgan 9,231 -
UsD 675,954 ILS 2,300,000 06/01/2023 Citibank 21,575 0.01
ZAR 12,500,000 usD 733,728  06/01/2023 J.F. Morgan 1,763 -
CLP 1,800,000,000 usD 1,999,733 10/01/2023 Standard Chartered 120,808 0.02
UsD 433,616 COP 2,100,000,000  13/01/2023 J.F. Morgan 1,261 -
EUR 400,000 usD 425 689 17/01/2023 HSBC 2,923 -
Usp 1,602,437 BRL 8,400,000  19/01/2023 Citibank 16,777 0.01
HUF 135,000,000 usD 353,738 23012023 HSBC b BBB -
PLMN 3,800,000 usD 861,759 23/01/2023 Goldman Sachs 4,079 -
IDR 15,000,000,000 usD 961,970  24/01/2023 Citibank 1,345 -
KRW 500,000,000 usD 394,260  03/02/2023 J.F. Morgan 1,430 -
UsD 6,736,317 ZAR 108,000,000  03/02/2023 Goldman Sachs 398,704 0.07
PLN 4 500,000 UsD 897,591 06/09/2023 HSBC 107,383 0.02
Unrealised Gain on Forward Currency Exchange Contracts 697,580 0.13
EUR Hedged Share Class
EUR 14,345,907 UsD 15,304,501  20/01/2023 J.P. Morgan 70,961 0.01
JPY Hedged Share Class
JPY 27,911 515 270 USD 207,438,008  20/01/2023 J.P Morgan 5,739,037 1.04
Unrealised Gain on MAV Hedged Share Classes Forward Currency Exchange Contracts 5,809,998 1.05
Total Unrealised Gain on Forward Gurrency Exchange Gontracts 6,507,578 1.18
UsD 1,812,912 CMH 12,760,000 05/01/2023 BMY Mellon (31,165) (0.01)
UsD 5,653,167 GBP 4,650,000  08/01/2023 BMY Mellon (58,897) (0.01)
usD 354,610 KRW 450,000,000 06/01/2023 J.P Morgan (1,274) -
UsD 561,042 MYR 2,500,000  06/01/2023 Standard Chartered (6,566) -
UsD 103,533 PEN 400,000  09/01/2023 J.F Morgan (1,747) -
UsD 216,544 CNH 1,500,000  13/01/2023 BMY Mellon (387) -
usn 1,884,095 KRW 2,450,000,000  13/01/2023 BMP Paribas  (53,733) (0.01)
THB 32,000,000 usD 931,045  17/01/2023 HSBC (5,778) -
Usp 2,117,424 EUR 2,000,000  17/01/2023 BMY Mellon (25,638) (0.01)
UsD 519,004 MEN 10,300,000 190172023 J.P. Maorgan (7,915} -
UsD 46,161,048 EUR 43,300,000  20/01/2023 BNY Mellon  (246,436) (0.04)
UsD 974,212 ZAR 17,000,000  23/01/2023 HSBC (24 442) (0.01)
ZAR 54,000,000 usD 3,355,281  03/02/2023 Citibank (186,475} (0.03)
CZK 27,000,000 ush 1,195,219  01/03/2023 Citibank (4,216) -
UsD 515,100 CZK 13,000,000  01/03/2023 BNP Paribas (558 346) (0.01)
Unrealised Loss on Forward Currency Exchange Confracts (713.015) (0.13)
CHF Hedged Share Class
CHF 631,089 ush 684,223  20/01/2023 J.F. Morgan (368) -
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Forward Currency Exchange Contracts

Unrealised

Currency Amount Currency Gain/(Loss) % of Net
Purchased Purchased Sold Amount Sold  Maturity Date Counterparty UsD Assets
EUR Hedged Share Class

usD 601,055 EUR 565,425  20/01/2023 J.F: Morgan 4,948) -
GBP Hedged Share Class

GBP 18,714 877 usD 23,228,901  20/01/2023 J.F. Morgan (592 ,677) (0.11)
JPY Hedged Share Class

UsD 541 906 JPY 71,400,000  20/01/2023 J.P. Morgan {3,419) =
Unrealised Loss on NAV Hedged Share Classes Forward Currency Exchange Confracts (601,41.2) (0.11)
Total Unrealised Loss on Forward Currency Exchange Contracts (1,314,427) (0.24)
Met Unrealised Gain on Forward Currency Exchange Contracts 5,193,151 0.94

The accompanying notes form an integral part of these financial statements.
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