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WRIZBITF B ITEADHGR LIAROEHE VN FE T,

TGy 0y I AVAFA LY AT 7 v K(ABAY YRL)
TG00y s AVAFA LY AT 7V R(BHAyYHY) 166,707,278
7990y AVAKA LY A-DCT 7Y 426,004,032

&t 2.549,909,669H

OBHM5E
ANNWVAFA VA IYF—T 7 K

1,957,198,359H]

B ARRE R OB E AT 2 A 45O BIE I W BRI RO R R N T L2 EE L
F L7

(ZEEH 2025F4 7 1H)
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TSy ravy - ra—nNNn-757 R
TV FANVAYF AL T AT 7 ¥ FOEHIRIIZOWT

TSy ray 7 Za—=NV-T 7AWy TIVTEREEN) TV AVAFAL VAT 7V
AEPERES T B4R 1 | (44E 8 HERH) T,
X o T AT WEEZR BB ORI (JedE) TH 520254 8 HSIHBUEOWNE 2 THGH L BT E 4,

RERRT 77 FOBMBEIZLTO@EY T,

BGF = VK ANVAYA VR T7 VK

Vo TN TEE =7 L PR SIS EBCE RS Ok FVEET)

b= 7= DRIEBIUPES GOBIAZEB L@ 2 HIBEL T,

77 Y P A% L b ZOMEEDTO% & MREE DNV A5 7 | BEsk G, R L BERH &
BLXUONA AT 70y —iE EWEHLE T LREORRHKEL £,

WEL 7 AR=TV X =IOV FRKISER L3,

A 2001454 1 6 H
e Rl SR
A FATROBEPEED B 5 HEHFANOFE L EAIE LTT 7 ¥ FOMEEREHEDOI0% T & L
E IR %E%njﬁ%ﬁ@ 5% % A THE L TV AT STORITEIIONT, 7 7 ¥ FAEAT 5 itk
DB LFZFOMRBIEA & U THEERFEDI0D ZR b0 s LET,
PR 4£0.75%
Z DM H PREHNE X O FHEOWUMICET 87 7 v FhoELI»RE T,
R H FETEOFEHNE LCT8 HRH) ICEZITVWE T,
e N Wi AL LT E TV T A,
HOATFHort HYFLEA
(EgiEaTan TIvouy (W TIVI) LA T —
PG 2L TIy Ay T A UVNRAPAY P REAVAY T -T) Y —
PRAF A PNV F T ma—F =y AR YA L= LTS
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ERBLUHEEEHEHES
2024498 1 Hh 5202558 A3 1HFX TOHAM

HiEEE
IRz
BEB X OBEH SR 5 M
IR 24 4 PR BB B 1
AR & 2 I
Z DML
INE_EE
#H
ERF—C2EH
O—>-33Iy hAY b7 14—
PR B X ORI
W
Bid:
5 ¥ S
ERSE
fiER
DT 4R 2 FEBUMEH %2 (HR) -
A AR Z%
SR BT
Z DD AR 2 HHE 3 1
KRl (1B &%
DT ICHR 2 R LB~ (FR) of A B4
P A AmESR
Z DO V247 2 HHE 3 1
HEIREIRETERR  (18) D E)
BERREIC K DHEEDRS
BARDEE)
PGS RATIC X B LRSI
P ERE LIS X 2 IEBRSCHA

BROEHIC KD MEEDRH
BN & E S

_24_

BGF T—=IRAVABALIVR-T7 /R

K B

15,200,042,083

18,389,294
169,899,567
623,409
3,275

188,915,545

27,128,861
119450
1,099,790
15,686,313
5,888,097
178,338,485

228,260,996

( 39,345451)

575,265,333
1,848,381
1,018,292

578,132,006

( 2,313403,395)

( 7,730,378)
( 2.318)
( 2,321,136591)

(1,782,350,036)

3,307,744,491
(1 4,111,7825560)

(' 804,038,069)

( 1,969,758)

12,611,684,220




BGF T—ILRANIVABATIVRA-T7V R
REBMEIsAMER 202558 A3 1 HIEE

T

7010

i
CREIL)

(%)

REROIESFEE IFRIC_ HB ST NTV 2 F 23 Z O DIRFIMIS TG [ N TV 2 ERER S Bl ss S &K UEHIERIEm
7

7R

109,468,987
77 v FE&E

EEl B

213,628

420,669

5,874,000
6,177,000

114,190
5,097,773
107,686

343,278
1,950,256

1,541,165
92,938
318,861
148477
903,663

4,446,183

FZAIVSU R

BlackRock ICS US Dollar Liquidity Fund

F—=AKSU7
CSL

~N)bF—
UCB

TARVEE
Abbisko Cayman*
Wuxi Biologics Cayman

FUT—0
Genmab

Novo Nordisk
Zealand Pharma*

TS5UA
EssilorLuxottica
Sanofi

Ry
Bayer

BioNTech ADR
Merck

Sartorius

Siemens Healthineers

7ALILS VR
Medtronic
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109,468,987 0.87
109,468,987 0.87
29,675,623 0.23
97,820,090 0.78
12,799,107 0.10
26,283,257 0.21
39,082,364 0.31
28,540,866 0.22
286,155,029 2.27
7422,108 0.06
322,118,003 255
104,562,437 0.83
193,122,417 1.53
297,684,854 2.36
50,352,244 0.40
9,395,102 0.07
40,487,365 0.32
34,560,693 0.27
50,104,964 0.40
184,900,368 1.46
412,072,704 3.27
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T7AIVT Y RERE)
143826  STERIS 35,388,387 0.28
447,461,091 355
A4 ASI)L
2,899,305 Teva Pharmaceutical Industries 52,825,337 042
[SF:
4,678,000  Daiichi Sankyo* 110,845,315 0.88
998800  Eisai 30,584,623 0.24
1,056,700 M3 Inc* 15,691,405 0.13
157,121,343 1.25
Jy—IJ—
697,017  Novocure* 8,517,548 0.07
TS5
74991  Argenx ADR 52,759,918 042
AAR
716,699  Alcon* 57,190,477 045
334445  Galderma 58,744,737 047
264,207  Lonza 187,873,037 1.49
3,187,702  Novartis 403,122,757 3.20
1,151,904  Roche 375,755,937 298
228447  Sonova* 67,048,373 0.53
1,149,735,318 9.12
HE
3984,158  AstraZeneca 635,067,068 5.03
715,560 Autolus Therapeutics ADR 1,105,540 0.01
636,172,608 5.04
KE
5,704,089 Abbott Laboratories® 753,281,994 597
3303189  AbbVie 690,630,756 548
799,390 Agilent Technologies 100,151,576 0.79
2468246  Allogene Therapeutics 2,887,848 0.02
383,207 Alnylam Pharmaceuticals 172,784,204 1.37
1148696  Amgen 330,640,656 2.62
944,781 Becton Dickinson 182,144,329 144

_26_



sl sin CET) G
KEHEE)

473440  Biogen 63,090,614 0.50
426,033 BioMarin Pharmaceutical 24,812,162 0.20
300,928  Bio-Techne* 16,481,827 0.13
4491,176  Boston Scientific 472,426,804 3.75
2,378,680  Bristol-Myers Squibb 112,297,483 0.89
752,393 Cencora 218,261,686 1.73
862,045  Centene 24,861,378 0.20
203980  Cigna 61,630,517 049
489536  Cooper 32,353,435 0.25
1,985555  CVS Health 144,846,237 1.15
878,174  Danaher 181,562,474 144
697,581 Dexcom 52,318,575 041
3,672,440  Edwards Lifesciences 298,349,026 2.37
312450  Elevance Health 98,562,352 0.78
928064  Eli Lilly 681,495,957 540
597439  Exact Sciences® 27,840,657 0.22
509,232 GE HealthCare Technologies 37,713,722 0.30
1518974  Gilead Sciences 171,097,232 1.36
256,025  HCA Healthcare* 104,181,693 0.82
141,928 Humana 42859417 0.34
130,193 IDEXX Laboratories 84,400,216 0.67
366,585  Incyte 30,774,811 0.24
194847  Insmed 26,296,551 0.21
78420  Insulet 26,402,446 0.21
531,249  Intuitive Surgical 250,622,028 1.98
298991  IQVIA*® 57,170,069 045
5279825  Johnson & Johnson 929,513,192 7.37
373110  Labcorp 103,314,159 0.82
357,246  McKesson 244,074,040 1.94
2185467  Merck 183,797,775 1.46
49,682 Mettler-Toledo International® 63,598,425 051
642,230  Moderna* 15,516,277 0.12
273412 Neurocrine Biosciences 37,979,661 0.30
65544  Penumbra® 17,843,698 0.15
6,679,077  Pfizer 165,607,714 1.32
384,724 Quest Diagnostics 69,527,321 0.55
176,720  Regeneron Pharmaceuticals 102,538,246 0.82
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276,723 Repligen 34,233,402 0.28
611,429 Rhythm Pharmaceuticals 63,142,273 0.50
682,007  Stoke Therapeutics® 13,490,098 0.11
770324 Stryker 301,859,162 2.39
672,931 Thermo Fisher Scientific* 331,781,900 263
79,540  United Therapeutics 24,377,817 0.19
1,335559  UnitedHealth 408,681,054 324
198520  Veeva Systems 54,555,281 043
313,285 Vertex Pharmaceuticals 123,249,452 0.98
312,747  Waters 93917924 0.74
235906  West Pharmaceutical Services 58,176,778 0.46
9,016,006,381 7149
Ry W e SR 12,491,880,846 99.05
RO I LF SN T2 £ 72132 DMOBHTS TGS IT AFEEN A A MRS S & O SR 12,601,349,833 99.92
Z DR ETREIF BIHEES
EEH
KE
1,547,964 Helix Acquisition 12,478,039 0.10
221,178 Mirati Therapeutics 165,883 0.00
12,643,922 0.10
Lmk AR 12,643,922 0.10
SqA4Y
KE
264,817  ABIOMED INC (31/12/2049) 595,838 0.00
74 v &H 595,838 0.00
Z OO FEFE T HE % A A RESR A A 13,239,760 0.10
B A fliGES At 12,614,589,593 100.02
O f AL ( 2,905,373) (002)
MR AR CR N L) 12,611,684,220 100.00

* BEAMALSR DTN CTE 23— FRIE A AR 2 25
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RRBEERETFH 202548A31HRE

e =E20) ] =P EYGILES #E AR, (08)
HRILANYIREIHF IS

AUD 60,060,605 USD 39,206,725 BNY Mellon 12/9 /2025 61,807

USD 474,451 AUD 729,772 BNY Mellon 12/9 /2025 ( 2,686)
RITE A 59.121
AAR TSNy IBBINHEIS A

CHF 4,246 USD 5,276 BNY Mellon 12/9 /2025 31

USD 44 CHF 35 BNY Mellon 12/9 /2025 -
RITE A 31
ATYaFHEARTA Y VRETSESS5Z

CNY 900,692,718 USD 125,610,931 BNY Mellon 12/9 /2025 926,322

USD 2,956,423 CNY 21,157,502 BNY Mellon 12/9 /2025 ( 15981)
RITE A 910341
1-O-~y URESIS X

EUR 245,532,879 USD 286,317,947 BNY Mellon 12/9 /2025 414,798

USD 9,134,671 EUR 7,841,574 BNY Mellon 12/9 /2025 ( 22698)
RITE A 392100
BB KL~y URETSE ISR

HKD 184,995,832 USD 23,643,090 BNY Mellon 12/9 /2025 98,989

USD 391,370 HKD 3,052,869 BNY Mellon 12/9 /2025 ( 431)
RITE A 98558
BAMA Y URETESES S X

JPY 221,059,700 USD 1,500,827 BNY Mellon 12/9 /2025 3,722

USD 12,521 JPY 1,842,478 BNY Mellon 12/9 /2025 ( 19)
RITE A 3703
SUHR—IL- RIb-~w SRETESES S 2

SGD 167,985,423 USD 131,046,518 BNY Mellon 12/9 /2025 ( 207,328)

USD 1,333,463 SGD 1,711,810 BNY Mellon 12/9 /2025 183
RFFME AR ( 207145)
RIS T 1956700

CR FVEEDIEREE 75 5 L7 AHK— Y © —622.374.270%K F V)
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AVATATa—vafh-Fyya-¥)—Apl
77y ruay7-1CS-USFLTYx)—-77 Y FO#EPREIZONT

AYATFATa=varh-Fxyva-Y)—Aple(TANT ¥ FEEHREEEN) 7Ty 70y 7-1C
S:USPLY¥YY—-77YFBAFICS 77v2uv27-1CS-USFLYx)—-77 Y F)ENVA
PA LY HF =T 7 ¥ FHPEEIG & § 2 SHEBARESR L SI34E 1| (E4E 9 AR ) T

X o TOAFWHREZR B AT ORI (e81) T 220254 9 H30HBEOWEE THGFH L iP5

HERNET 7Y FOBMEIILFTO®EY T3,

ICS 79v/suvy27-1CS-UShPLIY¥)—-T7YF

2 TANT Y K GE—T 7 -3 7 FR) SRS R Ok MV REO)
PEHNS L O 77 ¥ NIEREIE L SCARD L E R L 2D, LI A ¥ 7 ARIERBRL 5
e 7 7 ¢ Mid RER AR A ORIEBOEIC & - TRIT Sh o € o fiHes X 0BRGN

XREHE & U5 SIS Dis S X ) e = R % 3

e H 200849 H29H

A Ly

- EELco 7 o K ORISR & o CRT S 15 2 OMNES £ ORI
EEEIHR | iEigahiel Lxd. )

. - RATOBIEPED B 5 A% b L AN EBIER~ ORI 2 LT 7 ¥ Fo##
£ AR REROION E L. S

ot N, SR £ OO ET BT 7 ¥ Kb LB bR E T

3 H 1 (R 2 LT 9 A0 ) ISHE & FF0 £
WG| B LT AR RO ¢ A

A T HOR by A

EHEH TIv Iy Ty M RATVAY I TANT Y EYIT YR
PRI A TIv sy I XX EI N RAVAL M A VY

PR A J.P.EVH Y -Z AL — T VFHF
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ICS J3wvyOvwy-1CS-USkLIvU—-T7UR

IS
20244E10H 1 BHh 520254 9 H30H F TDHEAR
20254 20244F
TH F Tk R

e e 1,145,586 1,323,445
GEAT AR B MR 3,983 1193
REINGESE 1,148,569 1,324,638
(e S (- 34,690) (- 34746)
A 1,114,879 1,289,892
RATSER:
U388 T A K RE R AT 5~ D S5 R ( 985612) | | (1181253) |
MIERGE ( 985612) (1,181,253)
2 129,267 108,639
ETREREES R E CRR T S HEEDR 129,267 108639

ARHREF ST B S MRS DAL C Y SR S BRI 2 o

ICS J5vyo0Ow2-1CS-UShLYvU—TFUR
R RS R E (BB Y DHEETH HE
2024£E10H 1 Hh 520254 9 H30H F TDHEAR
20254 20244F
TH F Tk R

o g 29,020,395 22,509,833
T R L RAT 25 IR 5 AL K 120,267 108639
2 -Ee Gl

fH W] R A RS D FEAT 257,076,622 233,764,457

fE T REF R RIES O FUR L (259,593,344) (227,864,052)

o0 Be PP B AR 392,447 501,518
ARG |IC & B HEED GIY) 810 ( 2124275) 6.401,923
HARE 27,025,387 29,020,395
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BB
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AR % 5l U CAIEAME T § 2 SRl
MBEESE
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20254 20244F-

Tk Fov Tk Fv
1,018,172 506,027
38,119 55515
26,248,294 30,033,639
27,304,585 30,595,181
( 279,198) ( 1574,786)
( 279,198) ( 1,574,786)
27,025,387 29,020,395




ICS J3wrOvo-1CS-UShLIvU—-T7UR
wEAMEIsAMR 202549 A30HRE

=

. — NEIME  WEELE
BE REE bkl FE L) (%)

BEOIFMSII LR CUSS K0 Z ORORHMHE CBEIS N T3 RETHEEH WAL (20245 9 A8
K (o)
EIRFETSAES (20244 9 F30H :6157%)

KIE (20244 9 A30H :6157%)

USD 12,300,000 US Treasury, 0.38%, 30/11/2025 12,219 0.05
USD 58,150,000 US Treasury, 0.38%, 31/12/2025 57,601 0.21
USD 83.860,000 US Treasury, 4.25%, 31/12/2025 83,862 0.31
USD 29,410,000 US Treasury, 0.38%, 31/01/2026 29,040 011
USD 16,800,000 US Treasury, 0.50%, 28/02/2026 16,553 0.06
USD 19,600,000 US Treasury, 4.63%, 28/02/2026 19,640 0.07
USD 78,245,000 US Treasury, 4.50%, 31/03/2026 78,389 0.29
USD 14,540,000 US Treasury, 2.38%, 30/04/2026 14,400 0.05
USD 91,000,000 US Treasury, 4.88%, 30/04/2026 91,434 0.34
USD 39,585,000 US Treasury, 1.63%, 15/05/2026 39,003 0.14
USD 11,800,000 US Treasury, 0.88%, 30/06/2026 11,518 0.04
USD 86,280,000 US Treasury, 4.63%, 30/06/2026 86,576 0.32
USD 12,136,000 US Treasury, 4.13%, 31/10/2026 12,187 0.05
USD 323,000,000 US Treasury, FRN, 4.07%, 31/10/2025 323,021 1.20
USD 902,960,000 US Treasury, FRN, 4.14%, 31/01/2026 903,446 3.34
USD 1,030,000,000 US Treasury, FRN, 4.05%, 30/04/2026 1,030,182 381
USD 993,835,000 US Treasury, FRN, 4.08%, 31/07/2026 994,226 3.68
USD 80,944,400 US Treasury Bill, 4.23%, 02/10/2025 80,935 0.30
USD 300,000,000 US Treasury Bill, 4.19%, 07/10/2025 299,791 111
USD 300,000,000 US Treasury Bill, 4.07%, 14/10/2025 299,560 111
USD 558,225,000 US Treasury Bill, 4.16%, 23/10/2025 556,815 2.06
USD 516,300,000 US Treasury Bill, 4.25%, 28/10/2025 514,676 1.90
USD 270,225,000 US Treasury Bill, 4.23%, 30/10/2025 269,331 1.00
USD 624,612,000 US Treasury Bill, 4.14%, 04/11/2025 622,187 2.30
USD 790,381,100 US Treasury Bill, 4.04%, 06/11/2025 787,208 291
USD 1,044,000,000 US Treasury Bill, 4.14%, 12/11/2025 1,039,009 3.84
USD 48,585,000 US Treasury Bill, 4.29%, 18/11/2025 48,311 0.18
USD 295,365,000 US Treasury Bill, 4.23%, 20/11/2025 293,667 1.09
USD 309,753,100 US Treasury Bill, 4.28%, 25/11/2025 307,754 1.14
USD 194,100,000 US Treasury Bill, 4.27%, 28/11/2025 192,800 0.71
USD 255,947,300 US Treasury Bill, 4.26%, 02/12/2025 254,095 0.94
USD 12455400 US Treasury Bill, 4.24%, 04/12/2025 12,363 0.05
USD 536,870,000 US Treasury Bill, 4.16%, 09/12/2025 532,647 1.97
USD 37,532,000 US Treasury Bill, 4.24%, 11/12/2025 37,225 0.14
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USD 258014100 US Treasury Bill, 411%, 16/12/2025 255,808 0.95
USD 263500000 US Treasury Bill, 4.24%, 18/12/2025 261,128 0.97
USD 278962000 US Treasury Bill, 410%, 23/12/2025 276,357 1.02
USD 489,200,000 US Treasury Bill, 4.23%, 26/12/2025 484,424 1.79
USD 277070000 US Treasury Bill, 407%, 30/12/2025 274,286 1.02
USD 244,260000 US Treasury Bill, 4.20%, 02/01/2026 241,667 0.89
USD 262180000 US Treasury Bill, 4.23%, 08/01/2026 259,191 0.96
USD 47600000 US Treasury Bill, 4.21%, 15/01/2026 47022 0.17
USD 24,400,000 US Treasury Bill, 4.20%, 22/01/2026 24,085 0.09
USD 49500000 US Treasury Bill, 4.21%, 29/01/2026 48,820 0.18
USD 528622000 US Treasury Bill, 4.06%, 05/02/2026 521,204 1.93
USD 399519000 US Treasury Bill, 4.05%, 12/02/2026 393615 146
USD 192,400,000 US Treasury Bill, 3.99%, 26/02/2026 189,306 0.70
USD 907435000 US Treasury Bill, 3.96%, 05/03/2026 892,277 3.30
USD 182,719,000 US Treasury Bill, 3.80%, 12/03/2026 179,652 0.66
USD 260,746,000 US Treasury Bill, 3.79%, 19/03/2026 256,199 0.95
USD 108,119,000 US Treasury Bill, 0.00%, 02/04/2026 106,090 0.39
USD 495169100 US Treasury Bill, 409%, 14/05/2026 483,006 1.79
USD 80,000,000 US Treasury Bill, 410%, 11/06/2026 77785 0.29
USD 24,970,000 US Treasury Bill, 3.91%, 06/08/2026 24,165 0.09
USD 460,307,000 US Treasury Bill, 3.80%, 03/09/2026 444536 1.64
REGE 15,692,294 58.06
B EISIIss C T 2188 AaEt 15,692,294 58.06
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LIEfifE gL

BH kaials) iR FERI) (%)
U JX\—2Z LiRERE | (20244 9 B30H :41.92%)
HF4 (20248 9 H30H :6.20%)
USD 1,536,000,000 Bank of Nova Scotia plc, 4.20%, 01/10/2025 1,536,000 5.68
USD 1165000000 TD Securities (USA) LLC, 4.20%, 01/10/2025 1,165,000 431
HhF5aE 2,701,000 9.99
75 (202449 H30H :22.96%)
USD 658,000,000 BNP Paribas SA, 4.20%, 01/10/2025 658,000 244
USD 1,363,000000 Credit Agricole SA, 4.20%, 01/10/2025 1,363,000 5.04
USD 1530,000,000 Natixis SA, 4.20%, 01/10/2025 1,530,000 5.66
USD 1,310,000,000 Societe Generale SA, 4.20%, 01/10/2025 1,310,000 485
IS5 URGE 4,861,000 17.99
H[E (20245 9 H30H :10.35%)
KE (20245 9 H30H:241%)
USD 87,000,000 Bofa Securities Inc., 4.20%, 01/10/2025 87,000 0.32
USD 1,132,000,000 Citigroup Global Markets, Inc., 4.20%, 01/10/2025 1,132,000 419
USD 1,775,000,000 Wells Fargo Securities LLC, 4.20%, 01/10/2025 1,775,000 6.57
KEGE 2,994,000 11.08
UN—=ZAUREE|[CXT BIRESS 10,556,000 39.06
DEROFFEGIFTIC HEEN TS B LU ZDMORFITSE TG SN TV S EET RS BlEISF S5t 26,248,294 97.12
it 2@ U CAEME CRlE S 5 SRS EAET 26,248,294 97.12
B4 1018172 377
ZOMDOERES & U ( 241,079) (089
(BRI EISHREEICIRET 2MEE 27,025,387 100.00

BESSHHROAR

NRRDRESRIG T2 L35 & 10T 2 G ] R 2 A Al G2
Z OO B35 THG | & 3T 2 FRIE T RE 2 A7l RIE S

) N— 2 LR
Z DAL ¥ e

BESE
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BEQ T IEE
(%)

24.53
32.94
38.66

3.87

100.00




