L4772 FOMLEBIRDBEYTY,

[N
& 5 # &

B R A

FTEERAHR

A R

5 B A &t

BMMERIE B BEEES
{EFEHARIIF20134F10 A 1B 1 520284 TH10BETTY,

REGAMEOTRMMLHRZBEL CERET
WEY,

UBS Asset Management (Americas) LLCAMERT %
AN EREEFELEZHFI Loan Fund—JPYZ S5
RIEZFERERRELET.

REAEFAF~OBREEGICTFIRERFEEA,
HANDERREFITVELEA,
NEBREE~NOEEREITVEEA,

TUNT 4 TOEEFARFTVERE A,

[RAIE LTTAI0B (AXBDSEFEEXR) TR
HETVRBOHERETVET,

NEARET. BEEREOBED EEOERLE
RERUVEER GHERESAET.) FNLEEL
£Y,

DEEFEICOVTIE B ELEMEIKE, iR
PREEHMELTRELFT .7 L. DEARELN
DEOEEICEABETHRV ENHY FT,

NOQ—2-F—FT

(RkEJa—2R)(SMAZF)

ERAREE (26K

F134 GRER 20267H108)

ZmB DHIRIEN

ERITENO ZFEEHY JESBILR LSBT ET.
ST Y77 ok EidokEriTWE L
DT, IR OERRNAE ZHER LI ET.
LShEL—BOIEBELY FT L0 BB LD
FET

ZHERISAMTEY IR DAY MRS

T105-0011 RER#ERZAE-TEIEIS
R—LR— https://www.smtam,jp/

BOFERELE BESEFOSIEIARICOVTOEBNEHLE
BB DOHIMESHABENAHLEEEL,
BLERHEZITOVTOBMNEDE
71)—5 44 )L :0120-668001

(TR L E % B O F AR ~ F &5 TY,)

<510032>




[AEH SR EZEDTLHIZ OV T]

- FLEMARSS JOBUA BB IT1 T 1 Y72 ) TRIL L TWET,

- JRANE UC s i SR DR FUART TUIE C USRI A TR LTV ET,

« —FNE A BREBFEOREN RN EERLET,

< FREUC BT D EEMEE ORI M PEME S KL OV DD — B O HERNITFRE DB T T b
L<iTngkallmm L E7.




BOSHIDEREE

= e (1] # . | BB IE R,
S L % GoEag) | B2 $Eﬁm§ﬁ i%&gg
oy B & | g RPN = A S
M M % % % ENE
& 9HA (2022457 H 11 H) 16, 750 0 18.9 — 99.5 1, 005
1081 (202347 H10H) 19, 319 0 15.3 — 99. 2 892
E11H (2024457 H10H) 23, 668 0 22.5 0.0 99. 6 991
1251 (2025457 H 10 H) 22,727 0 A4.0 0.0 99.3 641
1351 (202657 H 10 H) 25, 767 0 13.4 0.0 98.3 180
(ED SO S RIS RASA LT,
(JA2) Y7 7 > RIIBREETEEMAANET O T, MEHRMALLR NIET R E2TE L B £,
HEAP DEEMERDHER
F a m | % ® B 8 i % | B VIR R %
B % w|M A F|H A X
(i =) M % % %
20254 TH10H 22, 727 - 0.0 99.3
THR 23, 190 2.0 0.0 99. 4
8H K 22,950 1.0 0.0 99. 3
9H K 23, 274 2.4 0.0 98.7
10H 24, 199 6.5 0.0 98.7
11HE 24, 627 8.4 0.0 98.8
12A K 24, 642 8.4 0.0 98.8
20264F 1H K 24, 096 6.0 0.0 98.5
28K 24, 431 7.5 0.0 98.7
3AR 24,990 10.0 0.0 98.7
1A K 25, 192 10.8 0.0 97.2
5H K 25,217 11.0 0.0 97.2
64K 25, 599 12.6 0.0 99. 2
4 #H xR
20264F TH10H 25, 767 13.4 0.0 98.3

(1) IR HE AR X A3 e A 2 VR RIS b T,
(2) ¥ 7 7 > FIFEBREETEAAANETO T, MEFRMAL R I ET R ZTDH LT £7.

W77 ROEHOEARFHIZHE LIERENGFELRNWED RN TF~v—7 RO EREE/FE L
T EHEA.



S OERFELESEDERSE

B EEMEEOHE

28,000 25
26,000 20
24,000 15
22,000 10
20000 5
OO T e To Tro Tl 120wl 21 31 415 ] 0

513888 ~2025/7 21308k

WEEAE(ED) (B8 — ORSHREREmE(Rw | 5H1345:22,727H

----- EEMMEE (M) (o)

AERTHDTY,

551 3887K:25,767M (BtLh 3 B2 0F)
fEEER13.4% (DEEHIREN—X)

(1F1) B S HHEEEMAEL. S BE (F5 18 2 S ERICHRELIbOLAEUTETRELIZDD T 77 MEROEEN LT+ —< >

(E2) DEESEHEBRET20EIPIC OV TIBERDICHAOI— AL ELDET /2. 77 FOBASRICKIDER E LR LRDE
TSR ENDBERDBERDRANZRTEDTIHVEE Ao
(1F3) Sl & B EAEMARIL, 202571 OHO B EEME I & D E TIREILL TWET,

B EEEEOTLEHER

LIP U ROELHENRTHS[HYFI Loan Fund—JPYZ 5 A | OEEMEEN LR LI-CENS S T7RD

EEMEE (e REN—2) b ERLEL.

AAT7VE HEEE | g | WEE
HYFI Loan Fund—JPYZZ X N — 98.3% 14.2%
IHR—=T =N TF =T 7R DOEOAES 0.0% 0.6%

MNAA— LNEHRFICHRELE T,
() HRIZ M EEREICON I MBI EI & T,



. BERIE

ON>yO—>ris
LHADKE N 7a— B ERLEL,
2025FORICIFEBEIMA——D T 7— AN T IV A RIFDET 74V NIFHE LI &I 2FH L
BRAZPN 70— HGICRAOELZA 10ABFITIERLE Lz, L LANPH20265F 1 RICA/T TR K
AT DO —ER DR CMIEFAES RoN/b OO R DO BSOS E MR L ZEMIC
HERELE LIz, AR P AN THIEE) ICKARBE 25U R4 7 RHEE 2D VFRTEMT2 7 5 —% il
IHEIAS REELE LA AT AV 2B RETITEEMELE L7z, 2% KREEA T O EREH L LT T 5
IR T T4 TADEESBE P H 7DD BT ERRBICKD ERER LE L,

OREBMS
LHADOARNL,/ FEBIEKEDERBWRRCA VIV ENZEREU-ESFREOMGEE R SM % K
FLEERDE LIz,

B L7 ROR—NTHUF

OHFHT7R
[HYFI Loan Fund—JPYZ 5 A "D EZE IR DERZITVLELL,

* HYFI Loan Fund—JPYZZ X
RENGEHIEDPEON. BRBEBORELZIFWRITAEZBEEL ., 2R Cl3&m . Bl o —
2% EANTHEAANE U7 18 TIEBBI& E B A MR — 74+ A 2R LK LTz,
<FEWNR 77ROV ERASEPSOBFRICESZTEH L TCVET >



B E77  ROMABEONE

OA7T7UR
ELEEN
20265 7H10H

HYFI Loan Fund—JPYZ 5 X 98.3%

TH—F— LT F—T 7R 0.0%

Z DAt 1.7%

AT 7R 2
() A LRI E R IO 3 2E-MEE D EI & T
O&ERIBCS OERIE S OBERIEES

UGS
0.0% s Go%
1SS AT S M
98.3% 100.0% 100.0%

(%) BRE A - B BB D O RIS E E R IO 3 2 HMAE O EI & E BB O RIS AGE ST oot 9 A Ml OB & T9
ZOAIERI - RIAEZEDOFAEICKID FUEDS A T ARDIENHVET .

B ET7 o RONVFI—TEDER

L7 7 ROBERAOERTTFHELARRDPEEL LV O R F Y= RUSEEHZREL TEVFE A



B 58S

EAEAMERE B A2 E R TIPSR AR E STV EEEL.
2B IR BT CT EREMEENICHE R UIFIZRICO W TR GEROEAR A #HCE W GEREZITVET,

(15 O=E720-#i51HT)

HH 135
2025%7H11H~20265%7R10H
LBl e (F9) —
(R AL HE AR FE 3R ) (%) (=)
LHEA DN (1) -
LD s DIA (1) —
B HA R O R AR (M) 15,767
(1) E,h;q?uxm RO YOS 1 R A0S T CERL TV A ENS . AET LIS [EHI SIS | E— B LW A
NEJ,
(FE2) MBS DA B R HERIS I 4 (B3 [3) O MR B 48 (DB SAR) I T B R THY, 77> ROURSREIZRD
9,

(FE3) —ENFEZEA LW EERLET

W SsoEmsst

O=z577>R
UBS Asset Management (Americas) LLCAH&ER 9 5M R/ E R E(FFEAEZ [HYFI Loan Fund—
JPYZ S AN E @I R OERZTVET,

« HYFI Loan Fund—JPYZZX
FELUTKRVEDON 70— AN ELE T Flo A A =L NEREICHRELET,
5| &fe & BB EBR OB R $EHZ T NI EZITOKENRA VHLEFERET RV - DOEE»HIEL
F9,
KRN DOEEICHRE LS ST EEICOWTIRREL T RNV O BB TG 21T VET,

- XR—T=UIH—TFUR
FELTOAEDARBIRERTORE UGS ORERZEIRLET .



1703720 OEREHE

S5
pELE] (2025%7H11H~2026FE7H10H) IEEHOHE
S H®
(a) fE5E3RHN 1348 | 0.550% | (a) (EEEMEN= [HIFR o> FHI R (T4 X (S FEMMR
HTh O A L E (41224, 36 THI T°F
(B LRI IR DI BRI (R ) B O R RAL TV E T,
(BfE&4) (80) (0.330) | BEEL-BSOMER BEMEDHE . BT ERHER S O RHT
(BRFEEA) (40) (0.165) | ZAHEABEBELBEREORM . DERTOT 7> ROEHE,
B A DB HRAZ B 5 D AT
(ZEEH) (13) (0.055) | EFEIEDEE . ZEEHNSDIERDEFTORHE
(b) FEETFHR - - et g RO EEEEF IR
) o) ) | () EEERE R = S B S X10,000
(FHETAOHET %) () (-) | FEBEFHNE AMESSOFEOR. REMH AL
(AT 5E) (-) (-) | PFEH
(BT AR AL (i) (-) (-)
(B E(EFEES) (-) (-)
() (-) (-)
(M- AT a) (-) (-)
() BIEESEG 1 - - . (o A MEES N )
) o) ) | (©BRESIE B = o e <1000
(FHE T %) () (=) | BmEESEE R A SO mE  OMERET HEE IHT
(AT A (=) (-) | BHE
(BT AR AL 1 (i) (-) (-)
(AHEE) (-) (-)
(&E(EFEES) (-) (-)
(d) ZDfthER 1 0.005 (HhoZDME )
(d) OB =T e < 0000
(REBA) (-) (-) | BEBAL BB ARERFECKISEMIESE0R
BERUEEDES BEOWESICET 58
(BEEEH) (1) (0.005) |EHEEBEAI.EEEANTID 77V ROEEIGSEM
(Z0th) (-) (-) | 2ofuE EEREBEOMIREET 52 O MR
=t 135 0.555

(F]) HHOEH (BEBO»DHHDIREERZ & 6) [LE . I TR BRI E B A H 270, BIEEICLDRE B LIER T,
75H FEE R FHRL B MAEZREG L OEOMBRIZ H 77 NP EAAN TV Y =T 7 VR S7c R HDO5  H T 7
RIZHIE g 20DZEEHET o

(F2) BEEZEICHARIME AL THVET,

(1E3) [EER M3 VOS2 D2 NN OB A3 Brh O EMETHRLTI0028 /b D T,

(F4) BEEOBRIL ST 7V MPHEAANTO SR EBFRES VI -1 BRZ EAEEA (P =77 N2k,



<sEfEH>

SHITHOER-EEIS» - BRAORE (RAIEL T EE TR RERFETFER R A MG iz bk
<o) ZHAFR DP9 Z 4R ME R HI R OPH AR EIER (1 O25720) 2R U CRUREE R () 131.43%
T9,

SEREEE AL
0.22%
ERSEER
(ZE=)
0.33%
ERSEER
(BR5ER1T)
017%
EREEE RERELT
ok "6.06%
\ zofmm
0.01%
BREXR(O+0+0) 1.43%
OY 77 ROERD H= 0.57%
QEEHXT7 U ROEREHERO R 0.64%
QBEL77VROEREEEH N D HEK 0.22%

(ED Y77 ROERAIZL A OE0OBEAEMICBW AW BERICEIVEHRLZHDTT,

(132) BRI RE U EE TR TER LT RO MIEEEE #iz & AEt A

(E3) BHRIF ERIBELZETT .

(FE4)BEHT 7R LT 7 R HAAN TV AR EE TS (v — 77V RERL ) T,

(1E5)H 77 ROBAIL. v =77V IO/ B R & A BT 7V -7 BRE & HEE Ao

(FE6) Y77 ROBRALKE R 77 ROBERIL BT LSNPSR 25580 HDET .

(E7)BERT 7V ROBRIIRECEAAESEPSEMESN AT RER T -y R ER2REICEHER NI AN Ty DA M E
BLTWET,

(ER)J/EL 77V ROEAEHBEROHRIZ. EAKDREL T 7 ROBRAE RIS FIRE LT 7 ROEREEER2FUCEHLE
WEEEEALTCWAEEPHVET,

(139) LR ORHREM TEHLIZBDTT 200 INEDEIRBHLETLEETH) ERICKAELZEBRAD HREIERVET,



FEE PR UESI DR

<KBEEFTSMmIS>
= fF e fF
m] 5 & B M e & #H
+nr TH nr TH
W |HYFT Loan Fund—JPYZ T % — 196 519, 500
(%) eFITZ R AT,
AERSBRAXEDIBIIRRE
BRIERBERAEDIEIRR
X o - -
BAHEEA | 9 BAERFRA B FAEEEC | O BAIEREA D
& OB A & OWERHD C
H M = H % H M = H %
4 £ 5 B4 0.001037 0.001037 100. 0 0.001037 0. 001037 100. 0
o — 0 o— 2,694 230 8.5 2,696 230 8.5
(1) BB NAR DR E BRI, SRR R TS T,
NR=T=)ILN¥TF=DT PV R>
X o - -
BEMAFEEA | ) ORIERRA B FEEEC | O BAEREGRA D
& DGR B A & OWEIRED C
[EpAE| = H % [EpAE| = H %
4 £ 5 G4 4 4 100. 0 4 4 100. 0
o — o o— 7,593, 397 660, 601 8.7 7,604, 185 662, 081 8.7
CEERAEIE 0.0%>

ED FHHRAEE LT BIREEEORFORORTNIT 24 7 7 » FOBBREEFIA L EOEE T,
(2) HREGN AR DR E BRI ZIHERERES TS 1T,

K FIFBRAN LT BEEEFSR OBREIE N T 2R NAB IR BUE Sh O RIFM-BATT,

9




HAAE B DEFHE

<HD P Y ROHEBANCIBERD » > FDEFH>

HYFI Loan Fund—JPYZ T A 63

177,988

() Mo A PERRARI S R4 5 AT AR O ek T,

RIREEFTES >

~F =T = wHF =T 7R

10

(7)) BBCAERED SR BTE D Z AR MER 1 4k1.65, 735, 922 T H T,

R EISSTRIE DB
il A
TM %
Ei'a [ 15 i = i EOK 177,988 97.9
v X — 7 — 1 < ¥ — 7 5 v K 10 0.0
a2 — N -om — v Dl 3, 720 2.1
fita 7 15 e W PE S %A 181, 718 100. 0




&S, BF TTAR K OEEMEBDINTE S UICIEIRDIRR

BEE, 88 TARKOEEMEBDINR WISFDIRT
" H I T H E ’ 20254E7 1%qu
5 2026’5|57H10E|ﬁ?£ = % 202647 10 [
(A& B 181, 718, 979 (A B E | £ IR T 41,385M
G m — 5 790418 % it gl B 41, 385
- 10 ®F i if % %= 5 8 % 23,617, 497
BB RE2 AR R AR) 177, 988, 408 7 = A 39, 887, 021
YA=T =W =77 ¥ GH) 10, 055 5 H " £16,269, 524
] OfF & #®m B % A2,319, 470
Ao AR 98 DH # 18 & £ AWB0) 21,330, 412
B & & 733,915 Brr #8 # 8B B K& £ 63, 600, 340
- ‘ PEMEIXT=E RS 25, 806, 857
AR 726,713 B % % 4 % %) (15, 038, 559)
T o f K i R A 7,202 Ge B/ O % Y (10, 768, 298)
O# & E # WAB 180, 985, 064 (@) g (D+E+F) 110, 746, 609
. (H) Ux = o (il ot 0
e & 70, 238, 455 ROE R MBS GH) 110, 746, 609
b/ i = T 110, 746, 609 BN Gt EH K & 25, 806, 857
O #% # © 0 ® 70 238 45500 (Bl Y4 2% M %4 %) (15, 038, 559)
T G-~ I ) (10, 768, 298)
1530 %1’: U §§1ﬁgﬁ(c/D) 25, 767H 57\ [gﬂ ﬁ ﬁ *%: ST % 84, 939, 752

(1) B) A e EHRSITHR Ol 2 ([ XD b DEEHET,

(72) (O FEMB S 11 E REHM o0 3 D BB S Y3 A2 B T
FoRLTWVET,

(13) (F) IBAMEFEEER A & B 5 DX ASFEO BN E OB, BN
TE & LTEAiEEN B IeARZ 22 LS| W e B 2 VW ET,

ERRHED
KT 7 v ROWESEARENL282, 311, 0721 JYI B NG E e AKULT63, 25511, 1 h — gk e AR Elix212, 835, 8721 T,
XA EL A DR ELEE

H H = L
(A) T4 SN A (B FHPERR %) 37, 4421
(B) Al 70 B S5 A A A (e PB4 - bl K BB A A 4%) 14, 807, 937
(C) A% 4% 25, 806, 8571
(D) ZyBlMEH RIS &40 70, 094, 3731
(B) ZrBLkFSINARAH (A+B+C+D) 110, 746, 6091
(F) IR F 03 70, 238, 4551
(G) IS Ay B R 548 (107 112472 0 ) (E/F X 10, 000) 15, 767
M) BT NY%7=9) —H
(1) W23k 5y i 4478 (F X H/10, 000) —




KRS

[ AL EE ARG E S &2 T A E NG EEER NS AT T 5720 A E IR
FTBL D 21TV E Lz,
(Z5H H :20264F4H1H)



HHAREEFIISOAS
e & @ B 4 ff | UBS Asset Management (Americas) LLC

TARER G R | N r—

S O 3 A B ;?%%ﬁgggi;;ZE;E?EH%@(A‘/y R NICEELET, Eoon




AT OTHEIE ORI 36 X O & B4 11X THYFT LOAN FUND Annual Report and Audited
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HYFI Loan Fund
Q@ ETDIRNR (2025412 H 31 H £ ToOLEHIR)

2025 2024
US$ US$
Investment income
Interest income on cash and cash equivalents 13 14,753
Interest income from financial assets at fair value
through profit or loss 5,279,131 6,955,676
Net foreign exchange (loss)/gain (3,871) 5,857
Net loss on financial assets and liabilities at fair value
through profit or loss (1,265,383) (4,047,129)
Other income 40,998 38,361
Total investment income 4,050,888 2,967,518
Expenses
Trustee fees 7,862 8,835
Investment Manager fees 392,897 442,138
FX Manager fees 15,716 17,688
Administration fees 82,609 92,436
Custodian fees 112,656 120,454
Audit fees 48,608 47,779
Negative yield expense 21,716 10
Other fees and expenses 27,143 (37,901)
Total operating expenses 709,207 691,439
Operating profit 3,341,681 2,276,079
Finance costs
Distributions (3,756,805) (4,078,637)
Total finance costs (3,756,805) (4,078,637)
Decrease in Net Assets attributable to Holders
of Redeemable Participating Units from operations (415,124) (1,802,558)

The accompanying notes form an integral part of these financial statements.
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Corporate Bonds

Canada
Jones Deslauriers Insurance 8.5% 15-Mar-30

United States

Atkore Inc 4.25% 01-Jun-31

Corelogic Inc 4.5% 01-May-28
Paysafe 4% 15-Jun-29

Trimas Corp 4.125% 15-Apr-29

VFH Parent / Valor Co 7.5% 15-Jun-31

Total Corporate Bonds

R

400,000

75,000
149,000
200,000

23,000
110,000

Wpfll P LE R

Us$ (%)
419,521 0.59
419,521 0.59

72,042 0.10
146,673 0.20
184,169 0.26

22,386 0.03
115,486 0.16
540,756 0.75
960,277 1.34




Loans
1011778 BC ULC 20-Sep-30

19 Holdings Golf LLC 02-Feb-29
ADMI Corp 21-Dec-27

Aegion TLB 17-May-28

Ahead DB Holdings LLC 03-Feb-31

Al Aqua Merger Sub Inc 31-Jul-28

Akzo Nobel Starfruit TLB1 03-Apr-28
AL GCX Fund VIII Holdings 1L TLB 27-Jan-32
AL NGPL Holdings LLC TL1 13-Apr-28
Alera Group Inc TL1 21-May-32

Allegro Microsystems Inc 31-Oct-30
Allied Universal Holdco LLC 06-Aug-32

Allspring Buyer LLC 01-Nov-28
Altar BidCo Inc 01-Feb-29

Alterra Mountain Co 17-Aug-28

Alterra Mountain Co 31-May-30
Amentum Services Inc 1L TL 29-Jul-31
American Airlines Inc 28-May-32
Amwins Group Inc TL 1L CL 23-Jan-32
Ankura Consulting Group LLC 17-Dec-31
API Group DE Inc 03-Jan-29

Applied Systems Inc 28-Feb-31

AQ Carver Buyer Inc 28-Jul-29

AQA Acquisition Holding Inc 03-Mar-28
Aramark Holdings Corp 22-Jun-30

Arcis Golf LLC 24-Nov-28

Arcline FM Holdings LLC 24-Jun-30
Arcosa Inc 12-Aug-31

Ardonagh Group Finco 1L TLB CL 27-Feb-31
Armor Holdco Inc 31-Dec-31

ASP Dental 2/21 TLB2 23-Dec-27

Athenahealth Inc TL 1L 1/22 27-Jan-29

Atlantic Aviation 1L TL CL 13-Feb-32

Austin Powder 1L TLB CL 01-Aug-31

Authentic Brands (ABG) TLB1 1L CL 21-Dec-28
Autokiniton US Holdings Inc TLB1 06-Apr-28
Avalara Inc TL1 26-Mar-32

Avient Corp 29-Aug-29

KA
334,120

58,825
74,573
53,969
88,476
360,566
118,370
45,576
235,344
385,142
79,150
646,972
86,010
35,907
55,538
358,118
345,001
48,196
326,104
296,275
477,851
316,301
272,367
181,029
588,608
277,455
19,715
168,930

459,045
503,070

366,126
492,569
151,616

64,359
681,834
327,046
294,350
396,551

AT
Us$

334,955
59,377
71,702
54316
88,491

361,766

118,616
45,605

236,594

387,432
79,546

651,116
86,580
35,590
55,816

360,357

346,402
48,498

327,410

290,403

480,190

318,460

261,472

170,846

591,365

278,930
19,821

170,079

458,951
505,821

347,478
494,109
152,569

64,701
683,713
324,826
295,965
399,527

U PE LR
(%)

0.47
0.08
0.10
0.08
0.12
0.51
0.17
0.06
0.33
0.54

0.11
0.91

0.12
0.05
0.08
0.50
0.48
0.07
0.46
0.41
0.67
0.45
0.37
0.24
0.83
0.39
0.03
0.24

0.64
0.71

0.49
0.69
0.21
0.09
0.96
0.45
0.41
0.56



Loans (continued)

Azuria Water Solutions Inc 17-May-28

Bausch + Lomb Corp 18-Dec-30

Bay Club (Bulldog) 1L TL CL 30-Jun-31

BCP Renaissance Parent LLC 31-Oct-28
BCPE Pequod Buyer Inc 19-Sep-31

Belfor Holdings Inc TLB1 01-Nov-30

Belron Finance TLB1 16-Oct-31

Bending Spoons US Inc 07-Mar-31

Berkeley Research Group LLC 17-Mar-32
BIFM CA Buyer Inc. 31-May-28

Boost Newco Borrower LLC 31-Jan-31

Boots Group TLB 16-Jul-32

Bradyplus Holdings LLC 11-Dec-32
Brookfield NGPL (Bip Pipeco) 1L TL 04-Dec-30
Brown Group Holdings LLC 09-Jun-29

C&D Technologies Inc 21-Dec-26

CACI International Inc 07-Oct-31

Caesars Entertainment Inc TL 1L B 20-Jan-30
Caesars Entertainment Inc TL 1L B1 24-Jan-31
Camelot US Acquisition LLC 31-Jan-31
Canister International Group Inc 22-Mar-29
CCC Intelligent Solutions Holdings Inc 09/21 30-Sep-28
Cedar Fair LP 18-Apr-31

Centuri Group Inc 01-Jul-32

Chase Corp 01-Apr-32

Chefs Warehouse TL 1L CL Refi 15-Aug-29
CHG Healthcare Services Inc 29-Sep-28
Chicago US Midco IIT LP 09-Oct-32

Chicago US Midco III LP 09-Oct-32

Ciena Corp TLB 24-Oct-30

Citco Funding LLC 27-Apr-28

Clarios Global LP 06-May-30

Clarios Global LP 15-Jan-32

Clean Harbors Inc 27-Sep-32

Clearwater Analytics 1L TLB CL 10-Feb-32
Cloud Software Group Inc 09-Aug-32
Clydesdale Acquisition Holdings Inc 27-Mar-32
Cognita TLB3 27-Oct-31

BT
8,116
88,277
229,154
234,053
207,909
71,108
421,826
112,036
20,426
461,086
501,562
20,983
89,735
274,415
147,755
56,504
401,564
324,765
83,663
131,210
14,697
286,264
389,004
154,594
85,325
69,818
11,776
76,965
11,430
55,388
651,336
498,535
188,271
578,144
23,838
255,294
150,799
54,950

AT
Us$

52
89,315
230,897
235,516
208,623
71,553
424,726
108,955
20,491
464,832
502,974
21,122
88,931
275,359
148,663
55,703
403,028
323,060
83,036
129,714
14,762
287,606
385,194
155,367
85,378
70,371
11,844
77,206
36
55,642
656,410
499,834
189,477
584,044
23,883
255,913
150,853
55,156

U PE LR
(%)

0.00
0.12
0.32
0.33
0.29
0.10
0.59
0.15
0.03
0.65
0.70
0.03
0.12
0.38
0.21
0.08
0.56
0.45
0.12
0.18
0.02
0.40
0.54
0.22
0.12
0.10
0.02
0.11
0.00
0.08
0.92
0.70
0.26
0.82
0.03
0.36
0.21
0.08



Loans (continued)
Coherent Corp 02-Jul-29

Colossus AcquireCo LLC TLB 12-Jun-32
Connectwise LLC 09/21 24-Sep-28

Construction Partners 1L TLB CL 29-Oct-31
Coorstek Inc 12-Oct-32

Corelogic 4/21 CL T11 14-Apr-28

Corgi Bidco Covetrus Cov TL1 20-Sep-29
Cornerstone Building Brands 3/21 TL1 26-Mar-28
Cornerstone OnDemand Inc 09/21 21-Sep-28
Corpay Technologies Operating Co LLC 28-Apr-28
Corporation Service Company TL 1L B 08/22 09-Aug-29
CQP Holdco LP 31-Dec-30

Creative Planning LLC 1L TLB 10-May-31
Darktrace (Leia Finco US) 1L CL TL 02-Jul-31
Dayforce Inc 01-Mar-31

Delta 2 LUX SARL LX244574 10-Sep-31
Discoverorg Zoominfo TLB 28-Feb-30
Discovery Energy Holding Corp 27-Jan-31

EAB Global Inc 06/21 28-Jun-28

Ecovyst Catalyst Technologies LLC 09-Jun-31
Elanco Animal Health Inc 1L CL TLB 27-Oct-32
Element (MacDermid) 1L TLB CL 18-Dec-30
Energizer 3/25 TLB BB 19-Mar-32

EOC Borrower LLC 24-Mar-28

EOC Borrower LLC 28-Jan-32

Epicor Software Corp 1L TLB CL 22-May-31
Evercommerce Solutions Inc 10/21 06-Jul-28
Everest Subbidco LX254368 05-Dec-31

Everest Subbidco LX255862 05-Dec-31

Finastra USA Inc 30-Jul-32

First Advantage Holdings LLC 31-Oct-31

Fleet US/Argus 8/24 TLB2 21-Feb-31

Fleetcor 1L TLB CL 03-Oct-32

Flutter Entertainment Plc 22-May-32
Flynn Restaurant Group LP 28-Jan-32

Focus Financial Partners LLC 15-Sep-31
Fortis 333 Inc 06-Feb-32
Fortress Intermediate 3 Inc 27-Jun-31

BT
351,150
705,461
238,985
122,106
103,217
511,802
129,941
154,716
243,891
551,231
170,621
361,477
632,059
192,908
370,327
562,500
613,250
188,672
155,654
236,801
379,532
260,037
323,919

66,120
267,951

100,324
483,999

24,006

48,193
332,126
316,421

48,095

26,775

98,890
184,598

271,761
83,699
119,406

AT
Us$

352,468
705,779
235,252
123,175
104,185
512,963
117,127
121,994
224,800
552,413
170,870
363,156
634,123
193,856
370,327
565,172
610,184
190,029
138,785
237,435
380,678
261,933
324,663

66,410
269,827
100,765
485,967

23,826

47,832
325,754
313,684

48,396

26,831

99,045
185,570
272,525

83,113
119,669

U PE LR
(%)

0.49
0.99
0.33
0.17
0.15
0.72
0.16
0.17
0.31
0.77
0.24
0.51
0.89
0.27
0.52
0.79
0.85
0.27
0.19
0.33
0.53
0.37
0.45
0.09
0.38
0.14
0.68
0.03
0.07
0.46
0.44
0.07
0.04

0.14
0.26

0.38
0.12
0.17



Loans (continued)
Four Seasons Hotels Ltd 13-Sep-32

Franklin Square Holdings LP 30-Apr-31
Froneri US Inc TL1 17-Sep-31

Fugue Finance BV 09-Jan-32

Garrett Motion Holdings Inc TLB 17-Jan-32
Gates Global LLC 09-Nov-29

Gen II (Pex Holdings) 1L TL CL 19-Nov-31
Generac Power Systems Inc 30-Jun-31
Genesee Wyoming TL 1L 03/24 05-Apr-31
GFL Environmental Inc 04-Feb-32

GIH Borrower LLC TLB1 21-Nov-31
Gloves Buyer Inc 20-Jan-32

Go Daddy Operating Co LLC 21-May-31
Go Daddy TLB 09-Nov-29

Golden State Foods LLC 04-Oct-31
Goosehead Insurance Inc 08-Jan-32
Gryphon Debt Merger Sub Inc 21-Jun-32
Harbourvest Partners LP 18-Apr-30

HD Supply Core Main TD1 27-Jul-28

Herc 12 25 Cov Lite TLB 02-Jun-32
Herschend Entertainment Co LLC 17-May-32
Hexion Holdings Corp 15-Mar-29
Hightower Holding 1L TLB CL 03-Feb-32
Hilex Poly Co LLC 30-Mar-29

Hilton Domestic Operating Co Inc 1L TLB CL 02-Nov-30

Hub International Ltd 20-Jun-30
Hudson River Trading LLC 31-Oct-30
Hyperion Howden TLB1 15-Feb-31
Iglo Birds CL TLB1 28-Oct-32

Imagefirst Holdings 1L TL CL 07-Mar-32
Ineos US Petrochem LLC 31-Mar-29

Ineos US Petrochem LLC 02-Oct-31
Ineos USD 1L TLB CL 09-Feb-30

Ineos USD Cov Lite TLB 07-Feb-31
Ingram Micro Inc 22-Sep-31

Installed Building Products Inc 28-Mar-31
Insulet TLB1 04-Aug-31

Internet Brands Inc 30-Apr-28

BT
383,559
146,184

298,626
262,655
247,011
255,057
86,844
87,475
407,344
391,350
487,566
199,273
112,597
302,197
112,464
3,205
430,040
452,390
450,929
62,284
295,595
227,515
173,511
26,973
274,006
698,051
197,736
517,343
405,854
153,261
91,959
33,194
177,638
346,026
104,328
240,871
266,508
256,796

AT
Us$

386,330
142,530

298,845
263,903
248,093
255,889
87,061
87,967
407,786
393,503
490,125
198,650
112,938
303,019
113,308
3,225
433,491
453,521
452,904
62,686
298,028
219,999
174,054
27,026
276,065
702,460
198,821
519,237
408,581
153,645
65,291
22,386
144,608
278,767
105,046
241,875
269,007
239,526

Wb
(%)
0.54
0.20
0.42
0.37
0.35
0.36
0.12
0.12
0.57
0.55
0.69
0.28
0.16
0.42
0.16
0.00
0.61
0.63
0.63
0.09
0.42
0.31
0.24
0.04
0.39
0.98
0.28
0.73
0.57

0.21
0.09

0.03
0.20
0.39
0.15
0.34
0.38
0.33



Loans (continued)

IRB Holding Corp 16-Dec-30

ITP Aero 21-Nov-32

Jane Street Group LLC 11-Dec-31

Johnstone Supply LLC 09-Jun-31

June Purchaser LLC 11-Sep-31

June Purchaser LLC 11-Sep-31

K Mac Cov Lite TL 21 -Jul- 28

KBR Inc TLBI 19-Jan-31

Kestra Advisor Services Holdings A Inc 22-Mar-31
KnowBe4 Inc 22-Jul-32

Lavender US Holdco 1 Inc 27-Sep-32

Live Nation Entertainment 1L TLB 19-Oct-32

LS Group OPCO Acquisition LLC 23-Apr-31
LTI Holdings Inc 19-Jul-29

Luxembourg Investment Co 428 SARL 22-Oct-28
Madison Air 08-Nov-32

Madison IAQ 16-Jun-28

Madison Safety TB1 26-Sep-31

Mannington Mills 1L TLB CL 07-Mar-32

Marcel Bidco LLC 12-Nov-30

Mariner Wealth Advisors LLC 22-Dec-30
Mauser Packaging Solutions Holding Co 16-Apr-30
Maxlinear Inc 16-Jun-28

McDermott International Ltd TLB1 31-Dec-29
Mediaocean LLC 12/21 31-Dec-28

Mediware Info TB1 10-Mar-28

Medline Mozart TL1 23-Oct-28

Mega Broadband 10/20 TB1 19-Oct-27

MH Sub I LLC 11-Dec-31

MI Windows And Doors 1L TLB2 CL 20-Mar-31
Mirion Technologies US Inc 07-Jun-32

MKS Instruments Inc 17-Aug-29

Motion Finco LLC 12-Nov-29

MX Holdings US (Minimax) 1L TL CL 19-Feb-32
Neon Maple US Debt Mergersub Inc 17-Nov-31

New Arclin US Holding Corp TL 1L 09/21 22-Sep-28

Newly Wed Food 1L TLB CL 06-Mar-32
Oak View Group LLC 13-Jun-31

KA
246,148

32,628
51,455
55,150
129,477
21,743
154,075
62,052
451,028
180,860
93,397
379,152
18,689
408,954
413,061
144,157
35,952
49,890
72,683
270,456
99,042
149,205
156,429
169,010
43,418
176,624
143,912
93,173
342,708
44,927
404,737
210,465
15,535
270,919
447,200
137,061
250,966
155,928

AT
Us$

246,999
32,832
51,278
55,525

130,529

177

155,462
62,483

452,437

181,200
94,272

380,100
18,737

411,984
10,327

145,246
36,167
50,306
72,319

272,146
99,729

146,625

145,479

169,358
42,884

177,302

144,501
88,747

294,890
45,026

407,330

211,825
13,817

272,388

448,297

137,168

251,697

156,415

U PE LR
(%)

0.35
0.05
0.07
0.08
0.18
0.00
0.22
0.09
0.63
0.25
0.13
0.53
0.03
0.58
0.01
0.20
0.05
0.07
0.10
0.38
0.14
0.20
0.20
0.24
0.06
0.25
0.20
0.12
0.41
0.06
0.57
0.30
0.02

0.38
0.63

0.19
0.35
0.22



Loans (continued)

Oberthur/Idemia 1/24 BS TLB 30-Sep-28

OI Glass (Owens-Brockway) 1L CL TLB 25-Sep-32
Olympus Water US Holding Corp 26-Jul-32

Ontic CL TB1 31-Oct-28

Openlane Inc 1L TLB 01-Oct-32

Outfront Media Capital 1L TLB CL 16-Sep-32
Pacific Dental 1L TLB CL 07-Mar-31

Parexel (Phoenix Newco) 1L CL TLB 01-Dec-31
Perforce Software Inc 02-Jul-29

Performance Health Holdings Inc 27-Feb-32

PG Polaris BidCo Sarl 26-Mar-31

Ping Identity Corp TL CL 1L 31-Oct-32

Pinnacle Buyer LLC 11-Sep-32

Pinnacle Buyer LLC 11-Sep-32

Pioneer Acquisition (Shermco) 1L TL CL 23-Oct-32
Plastipak Packaging Inc 13-Sep-32

PMHC II Inc 01-Feb-29

Pods 3/21 CL TB1 17-Mar-28

PointClickCare Technologies 1L TLB CL 03-Nov-31
Potters Industries 1L TLB CL 09-Dec-32

Pro Mach Group Inc 12-Oct-32

Proampac PG BOR LLC 1L TLB CI 15-Sep-28
Project Alpha Intermediate Holding Inc 28-Oct-30
Project Aurora US Finco Inc 27-Sep-32
Proofpoint Inc 31-Aug-28

Pye-Barker Fire & Safety LLC 09-Dec-32
Pye-Barker Fire & Safety LLC 09-Dec-32
Qualtrics TB1 28-Jun-30

Quantum Health TL 22-Dec-27

QuidelOrtho Corp 16-Aug-32

Quikrete Holdings Inc 1L TLB CL 30-Jan-32
Quikrete Holdings Inc 19-Mar-29

QXO Building Products Inc 30-Apr-32

Rail Hold (Patriot) 1L TLB CL 26-Feb-32

Raising Cane's Restaurants LLC 10-Sep-31
Raising Cane's Restaurants LLC 25-Oct-32
Ranpak BV 13-Dec-31

i
255,896

116,573
34,537
184,055
22,848
578,954
51,506
29,200
350,583
93,238
36,550
214,830
122,516
23,561
15,468
114,904
102,757
170,740
408,495
46,752
144,787
1,897
272,872
32,350
332,156
209,306
31,276
119,867
178,505
188,204
259,252
245,625
10,779
22,742
296,250
151,098
26,824

US$
258,135
117,720
34,378
185,166
22,906
582,089
51,765
29,334
315,525
92,305
36,718
215,635
123,129
118
15,555
115,334
57,572
169,065
409,857
47,015
145,873
1,903
272,754
32,552
334,416
210,854
231
119,867
178,877
188,351
260,345
246,789
10,830
22,970
297,287
151,617
26,891

MRl WOERE LR
(%)

0.36
0.16
0.05
0.26
0.03
0.81
0.07
0.04
0.44
0.13
0.05
0.30
0.17
0.00
0.02
0.16
0.08
0.24
0.57
0.07
0.20
0.00
0.38
0.05
0.47
0.29
0.00
0.17
0.25
0.26
0.36
0.35
0.02
0.03
0.42
0.21
0.04



Loans (continued)

Ranpak Corp 13-Dec-31

Re/Max LLC TL 1L B 24-Jun-28

Realpage 2/21 TL1 18-Feb-28

Realpage Inc 28-Apr-28

Reladyne LLC TL 1L 23-Dec-28

Reworld Holding Covanta 30-Nov-28

Ring Container Technologies Group LLC 11-Sep-32
Rockpoint Gas Storage Partners 18-Sep-31
Rockwood Acuren TL1 30-Jul-31

Ryan Specialty LLC 10-Sep-31

Ryman Hospitality Properties Inc TLB 18-May-30
Sabre Global Inc TLB2 1L CL 14-Aug-32
Sandisk Corp 15-Dec-31

Savage Enterprises 1L TLB CL 30-Jul-32

SBA Communications Corp 21-Jan-31

Scientific Games Light TLB2 14-Apr-29
Seaworld Parks & Entertainment Inc 19-Nov-31

Sedgwick Claims Management Services Inc 16-Feb-28

Sharp Midco LLC 13-Sep-32

Shift4 Payments LLC 10-May-32

Signature Aviation TL1 22-Apr-28

Skechers (Beach) 1L CL TLB 25-Jun-32
Solarwinds Holdings Inc 12-Mar-32

Solstice Advanced Materials Inc 16-Sep-32
Somnigroup CL TB1 24-Oct-31

Southern Veterinary Partners LLC 04-Dec-31
Sovos Compliance LLC 13-Aug-29

SS&C Technologies Inc 1L TLB8 CL 02-May-31
Starwood Property Mortgage 1L TLB 14-Aug-32
Starwood Property Mortgage LLC 18-Nov-27
Summit Acquisition Inc 16-Oct-31

Sunrise Financing 1L Class TL AAA1 15-Feb-32
Tacala Investment Corp 31-Jan-31

Tecta America Corp 12-Feb-32

Tempo Acquisition LLC 31-Aug-28

Thevelia Tricor TB1 18-Jun-29

TIBCO Cloud TLB2 14-Aug-32

Topgolf Callaway Brands Corp TL 1L B 10-Mar-30

KA
41,912

19,896
551,230
67,381
180,081
333,880
43,109
240,519
17,050
432,227
329,127
20,953
122,524
91,053
336,437

545,836
510,487

475,810

37,561
350,745
453,591
132,316
389,277
271,197
290,722

32,040
117,950
292,757
230,763
216,281

91,495

63,455
262,600
203,946
614,659
383,481
262,056
497,653

US$
42,017
19,697

551,442
67,683

180,406

334,834
43,277

242,068
17,160

433,535

329,848
21,045

123,443
91,565

338,129

548,737

508,358

477,845
37,749

353,230

456,376

133,557

389,520

272,977

293,023
32,038

118,438

294,809

231,629

216,552
92,296
63,761

264,734

204,981

592,476

385,446

262,690

499,691

MRl WOERE LR
(%)

0.06
0.03
0.77
0.09
0.25
0.47
0.06
0.34
0.02
0.61
0.46
0.03
0.17
0.13
0.47

0.77
0.71

0.67
0.05
0.49
0.64
0.19
0.54
0.38
0.41
0.04
0.17
0.41
0.32
0.30
0.13
0.09
0.37
0.29
0.83
0.54
0.37
0.70



Loans (continued)
Trans Union LLC 06-Jun-31

Trans Union LLC 24-Jun-31

Transdigm Inc 22-Mar-30

Transdigm Inc 05-Jan-32

Traverse Mid TLB1 21-Sep-24

TRC Companies LLC 11-Dec-28
Tricorbraun 1/21 TL1 29-Jan-28

Tronox Finance LLC 18-Sep-31

Truiins TLB1 06-May-31

Ufinet Zacapa TL1 22-Mar-29

UKG Inc 31-Jan-31

Ultra Clean TL1 25-Feb-28

United Airlines TLB1 22-Feb-31

United Talent CL TLBI1 10-Jun-32
Valvoline Inc 1L TLB CL 19-Mar-32
Veracode 20-Apr-29

Vestis Corp 18-Feb-31

Viavi Solutions Inc 11-Jun-32

Victory Capital Holdings Inc 10-Sep-32
Virgin Media Bristol 31-Jan-29

Virtu Financial (VFH) TLB2 21-Jun-31
Voyager Parent LLC 08-May-32

Walker & Dunlop 1L TLB 06-Mar-32
Watchguard Technologies Inc 02-Jul-29
Wayne-Sanderson Farms LLC 21-May-32
WEX Inc 31-Mar-28

Whatabrands LLC TLB 3-Aug-28

White Cap 1L TLB CL 19-Oct-29
WMG Acquisition Corp TLB1 24-Jan-31
World Wide Tech Holding Co LLC TLB 01-Mar-30
Wyndham Hotels & Resorts Inc 24-May-30
Xplor Technologies TL 24-Jun-32

XPO Inc 03-Feb-31

Zelis Payments Buyer Inc 27-Oct-31
Ziggo Financing Partnership 14-Jan-33
Ziggo Vodafone 15-Apr-28

Zuffa TKO TL1 21-Nov-31

KA
488,133

20,471
476,780

52,893
290,917

56,635
495,434
147,915
133,705

67,814
624,122
186,431
288,579

43,000
413,577
339,636
270,156

80,211
386,020
237,012
305,513
221,197
581,315

14,687
449,546
604,822
213,669
404,271
324,464
112,244
390,343
220,465

89,143
180,477

87,692

26,147
505,787

Wpfli  EREPE LR
Us$ (%)

489,844

20,533
478,697

53,165
292,008

56,883
481,007
115,143
134,095

67,947
625,498
187,558
290,293

43,376
416,809
222,011
248,881

80,812
388,732
237,752
307,040
221,633
584,948

14,696
453,480
606,997
214,473
406,375
326,087
112,735
391,806
221,016

89,747
179,348

87,226

26,188
508,668

0.68
0.03
0.67
0.07
0.41
0.08
0.67
0.16
0.19
0.09
0.87
0.26
0.41
0.06
0.58
0.31
0.35
0.11
0.54
0.33
0.43
0.31
0.82
0.02
0.63
0.85
0.30
0.57
0.46
0.16
0.55
0.31
0.13
0.25
0.12
0.04
0.71



MRl WOERE LR
(%)

Loans (continued) BT Us$
Zuora Inc 1L TLB CL 12-Dec-31 127,442 127,179 0.18
Total Loans 67,879,178 94.90




Forward Currency Contracts
EXT JPY 05-Jan-26 FWD
EXT JPY 30-Jan-26 FWD
EXT JPY 30-Jan-26 FWD

Total Forward Currency Contracts

FEILAR REBFIZE  REBHFEL)
US$ US$ US$
285,332 - (1,454)
18,898,958 - (159,835)
(661,175) 4,573 -
18,523,115 4,573 (161,289)
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