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D) L4HBEFEE£(A+B+C) 83,826, 712 94, 498, 320 75,939,018 A163,924, 404 94,722, 343 55, 976, 679
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ELad NZTa—4% nryo—> 272K A

AEtEE, MEEZLHHEE. RHEFMEIFHEMEIXPINCO Bermuda Trust I Annual
Report October 31, 2025kRM 5#r¥L TR L TULVET,
KX BRSO =% LTI, BFBEBOY SAFTSATVEVNLDEF TELT NEa—
NnNoya—r J7oF Al TBHELTWEY, ¥z, [ELa NZa—4 NyOo—
v Z7UEF (M) EIRRA—T7U K] ERFRTBEELHYET,

(1) ERHESE
ELad NZa—4% nNvyo—ry 27vF A
(2024118 1 H~20254%&10831H)

ELa NZa1—4

Ny o—
27K A
FXREFIL
BEINA :
SIS, NEHREZE LI MEE $ 142
SEEE. SEFHEE LI #EE 0
pAER 0
WA B 142
BH
EHRER 0
FIFE 0
ERE&E 0
BREHIIA 142
EHRMFE (EK) .
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AT, DRBESRMIRERR 0
JEEEE R IR (1,516)
NE 35
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AT, hRBESRIRER R 0
JEEE R ALK 638
NEREESSUVEEDOBREICERLINE 0
AEREMEE GHEE) OHZEE 1,923
fiFEE (LX) 7, 452
ERICKMEEOME (B) &8 $ 7,594
*5}E $ 0

(F) BRRTAFLBIELAOREHNDEZBHEL TLET,
(GE) ERRTFRFLEMRBOEENHY ET.
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S -
SR
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HEREREEE (9, 355)
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e 136, 209
EES 125, 098
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ELad NZIa—4% nNryo—>r 7oK A

(3) BEARMIAAMEK (the Schedule of Investments)
(A) ELa NIa—4 nNvyo—> 27VF A
FEITFEAMA (), =1 LK. 2%, BRABSLUAVRA# (BZAETHEE) 2B <,
(2025108310 K )

A B
(B F) (B F)
INVESTMENTS IN SECURITIES 2.5%
[SHORT-TERM INSTRUMENTS 2.5%

Australia and New Zealand Banking Group Ltd.

3.360% due 11/03/2025 $ 89 ¢ 89
Bank of Nova Scotia
3.360% due 11/03/2025 24 24
Brown Brothers Harriman & Co.
3.360% due 11/03/2025 1 1
Citibank N.A.
3.360% due 11/03/2025 47 47
DBS Bank Ltd.
3.360% due 11/03/2025 273 273
DnB Bank ASA
3.360% due 11/03/2025 9 9
JPMorgan Chase Bank N.A.
3.360% due 11/03/2025 16 16
Sumitomo Mitsui Trust Bank Ltd.
3.360% due 11/03/2025 120 120
579

3.846% due 02/03/2026 1,250 1,238
3.985% due 12/02/2025 250 249
4.047% due 11/28/2025 1,000 997

2,484
Total Short-Term Instruments 3,063
(Cost $3,062)
Total Investments in Securities 3,063
(Cost $3,062)

[mf¢

INVESTMENTS IN AFFILIATES 98.0%
OTHER INVESTMENT COMPANIES 98.0%

PIMCO Bermuda Bank Loan Fund (M)

(Cost $85,168) 7,258,612 122,698
Total Investments in Affiliates 122,598
(Cost $85,168)
Total Investments 100.5% $ 125,661
(Cost $88,231)
Financial Derivative

Instruments (b) (0.5%) (564)
(Cost or Premiums, net $0)
Other Assets and Liabilities, net 0.0% 1
Net Assets 100.0% __$125,098

NOTES TO SCHEDULE OF INVESTMENTS:

* A zero balance may reflect actual amounts rounding to less than one thousand.
(a) Coupon represents a yield to maturity.



(b) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER
(JPY) AND Y (JPY) CLASS FORWARD FOREIGN CURRENCY CONTRACTS:

REREHE (H8)
BB

mEIEF RFEA ZiELBE ZEER aE
BOA 11/2025 JPY 715,962 $ 4,707 $ 59 $ 0
BOA 11/2025 $ 1,630 JPY 243,228 0 (51)
BOA 12/2025 4,581 685,241 0 (85)
BPS 11/2025 JPY 10,628 $ n 2 0
BPS 11/2025 $ 2,752 JPY 407,451 0 (107)
BPS 11/2025 55 8,627 0 0
BSS 11/2025 JPY 613,062 $ 4,032 53 0
BSS 12/2025 $ 4,032 JPY 611,356 0 (83)
CBK 11/2025 JPY 8,471 $ 56 1 0
FAR 11/2025 503,017 3313 47 0
FAR 12/2025 $ 3313 JPY 501,620 0 (47)
JPM 11/2025 8 1,197 0 0
MBC 11/2025 5,126 757,962 0 (205)
MBC 12/2025 JPY 3133 $ 20 0 0
MYl 11/2025 5,985 39 0 0
MYl 11/2025 $ 1,554 JPY 231,163 0 (53]
SCX 11/2025 685 101,180 0 (28)
SCX 12/2025 JPY 1,789 $ 12 0 0
S0G 11/2025 387,317 2,534 20 0
S0G 11/2025 $ 3,386 JPY 502,138 0 (127)
S0G 12/2025 2,534 386,237 0 (20)
SSB 11/2025 0 0 0 0
Total Forward Foreign Currency Contracts $ 182 $ (746)




ELa NZIa—4% NvHro—> 772K

(B) ELa NIa—4 nNyvyo—r 77V EFEM)

EEREFEM (o), LB, 2K, BEBELUT VR (ZRETH8EE) 2k
(2025F10R31BHR#A)

HEEE Bl HEEE Bl HEEE Bl
(B F) (B F) (B F) (B F) (B F) (B F)

INVESTMENTS IN SECURITIES 103.1%
[BANK LOAN OBLIGATIONS 89.7%

Cengage Learning, Inc.

Endo Finance Holdings, Inc.

7.477-7.698% due 03/24/2031 $ 469§ 464 7.865% due 04/23/2031 $ 36§ 394
1261229 B.C. Ltd. Central Parent LLC Endurance International Group Holdings, Inc.
10.215% due 10/08/2030 $ 474§ 472 7.252% due 07/06/2029 1,374 1,136 7.716% due 02/10/2028 1,076 780
ABG Intermediate Holdings 2 LLC Century De Buyer LLC Ensemble RCM LLC
6.215% due 12/21/2028 979 980 6.840% due 10/30/2030 173 174 6.840% due 08/01/2029 423 425
Acrisure LLC Chariot Buyer LLC Entain PLC
6.865% due 11/06/2030 1,298 1,299 6.865% due 09/08/2032 700 703 6.252% due 10/31/2029 197 197
Action Environmental Group, Inc. Charlotte Buyer, Inc. EOC Borrower LLC
7.252% due 10/24/2030 474 475 8.298% due 02/11/2028 547 546 6.865% due 03/24/2032 923 929
AlixPartners LLP Charter Next Generation, Inc. EP Purchaser LLC
5.865% due 08/12/2032 400 399 6.798% due 11/29/2030 584 587 8.579% due 11/06/2028 301 261
Alliant Holdings Intermediate LLC Chobani LLC Fertitta Entertainment LLC
6.465% due 09/19/2031 1,077 1,077 TBD% due 10/22/2032 425 426 7.215% due 01/27/2029 1,388 1,389
Allied Universal Holdco LLC Clarios Global LP Fiesta Purchaser, Inc.
7.315% due 08/20/2032 900 905 6.715% due 01/28/2032 900 904 6.715% due 02/12/2031 518 517
Alterra Mountain Co. Cloud Software Group, Inc. Finastra USA, Inc.
6.465% due 05/31/2030 250 251 7.252% due 08/13/2032 1,180 1,161 8.038% due 09/15/2032 1,100 1,089
Altice France S.A. Cloudera, Inc. First Advantage Holdings LLC
10.860% due 05/31/2031 1,026 1,025 7.815% due 10/08/2028 280 210 6.715% due 10/31/2031 465 454
Amentum Holdings, Inc. Clover Holdings 2 LLC First Eagle Holdings, Inc.
6.215% due 09/29/2031 300 300 0.250-3.500% due 12/09/2029 (b) 42 42 1.750% due 08/16/2032 (b) 55 55
American Axle & Manufacturing, Inc. 7.829% due 12/09/2031 398 399 7.711% due 08/16/2032 320 320
TBD% due 02/24/2032 175 174 Clydesdale Acquisition Holdings, Inc. First Student Bidco, Inc.
AmWINS Group, Inc. 7.140% due 04/13/2029 460 461 6.711% due 08/15/2030 920 923
6.252% due 01/30/2032 670 672 7.215% due 04/01/2032 2 2 Flutter Entertainment PLC
Apex Group Treasury LLC Coherent Corp. 6.002% due 06/04/2032 274 273
7.755% due 02/27/2032 499 468 5.715% due 07/02/2029 378 379 Focus Financial Partners LLC
Apple Bidco LLC Commscope LLC 6.715% due 09/15/2031 784 7871
6.465% due 09/23/2031 298 299 TBD% due 12/17/2029 500 505 Fortress Intermediate 3, Inc.
Applied Systems, Inc. Connect Holding Il LLC 7.106% due 06/27/2031 670 672
6.252% due 02/24/2031 983 966 8.227-8.282% due 04/03/2031 550 507 Froneri International Ltd.
Ascend Learning LLC CoreLogic, Inc. 6.197% due 09/30/2031 668 664
6.865% due 12/11/2028 1,048 1,048 7.678% due 06/02/2028 581 582 6.372% due 08/02/2032 250 250
Aspire Bakeries Holdings LLC Cotiviti, Inc. Frontier Communications Holdings LLC
7.468% due 12/23/2030 595 600 6.884% due 05/01/2031 1,773 1,713 6.532% due 07/01/2031 347 348
Asurion LLC Covia Holdings LLC Gainwell Acquisition Corp.
8.215% due 09/19/2030 784 783 6.706% due 02/26/2032 374 375 8.102% due 10/01/2027 1,047 1,039
athenahealth Group, Inc. CP Atlas Buyer, Inc. Garda World Security Corp.
6.715% due 02/15/2029 1,564 1,569 9.215% due 07/08/2030 160 148 7.048% due 02/01/2029 582 583
Avalara, Inc. CPPIB OVM Member U.S. LLC GBT Group Services BV
6.735% due 03/26/2032 299 300 6.502% due 08/20/2031 594 586 TBD% due 07/25/2031 200 21
Avis Budget Car Rental LLC Creative Artists Agency LLC Genesys Cloud Services Holdings | LLC
6.465% due 07/16/2032 299 296 6.465% due 10/01/2031 979 981 6.465% due 01/30/2032 122 75
B&G Foods, Inc. CSC Holdings LLC GFL Environmental Services, Inc.
7.465% due 10/10/2029 299 287 8.500% due 04/15/2027 444 k| 6.671% due 03/03/2032 600 601
Bausch + Lomb Corp. Cube Industrials Buyer, Inc. Global Medical Response, Inc.
7.965% due 09/29/2028 511 513 6.812% due 10/17/2031 597 600 7.384% due 10/01/2032 700 704
8.215% due 01/15/2031 801 807 Cyberswift U.S. Finco LLC Golden State Foods LLC
BCPE Empire Holdings, Inc. 7.937% due 10/08/2032 300 301 7.985-8.002% due 12/04/2031 570 573
7.215% due 12/11/2030 1,230 1,230 Dawn Bidco LLC Graham Packaging Co., Inc.
Beacon Mobility Corp. TBD% due 10/07/2032 225 225 TBD% due 08/04/2027 350 351
0.000-7.252% due 08/06/2030 (b) 54 55 Deep Blue Operating | LLC Great Outdoors Group LLC
7.252% due 08/06/2030 396 399 6.884% due 10/01/2032 425 421 7.215% due 01/23/2032 1,028 1,029
Belron Finance 2019 LLC Delta Topco, Inc. Green Infrastructure Partners, Inc.
6.742% due 10/16/2031 693 697 6.740-6.876% due 11/30/2029 394 390 6.753% due 09/24/2032 325 326
Blackfin Pipeline LLC DG Investment Intermediate Holdings 2, Inc. Gryphon Acquire NewCo LLC
7.000% due 09/29/2032 325 325 TBD% due 07/09/2032 125 125 6.879% due 09/10/2032 450 453
Blackhawk Network Holdings, Inc. Disco Parent, Inc. GTCR Everest Borrower LLC
7.865% due 03/12/2029 773 m 7.484% due 08/06/2032 275 m 6.752% due 09/05/2031 870 874
Boost Newco Borrower LLC Discovery Energy Holding Corp. Gulfside Supply, Inc.
6.002% due 01/31/2031 541 543 7.752% due 05/01/2031 458 460 7.002% due 06/17/2031 347 344
Boxer Parent Co., Inc. Dotdash Meredith, Inc. Hanger, Inc.
7.199% due 07/30/2031 418 416 7.634% due 06/17/2032 300 218 3.500-7.465% due 10/23/2031 (b) 40 40
Broadstreet Partners, Inc. Edelman Financial Engines Center LLC 7.465% due 10/23/2031 309 310
6.715% due 06/13/2031 929 932 6.865% due 04/07/2028 614 617 Heartland Dental LLC
Brown Group Holding LLC EMG Utica Midstream Holdings LLC 7.715% due 08/25/2032 599 601
6.465% due 07/01/2031 534 537 8.002% due 04/01/2030 100 101 Hub International Ltd.

6.120% due 06/20/2030 1,494 1,601



EEEE Bl
(B F) (B F)

Hudson River Trading LLC
6.782% due 03/18/2030 $
Hunter Douglas Holding BV
7.252% due 01/17/2032

Icon Parent |, Inc.

6.763% due 11/13/2031

IMC Financing LLC

7.531% due 06/18/2032

Ineos U.S. Finance LLC
6.965% due 02/07/2031

ION Platform Finance U.S., Inc.
7.685% due 10/07/2032

IRB Holding Corp.

6.465% due 12/15/2027

Jane Street Group LLC
5.966-6.199% due 12/15/2031
JetBlue Airways Corp.

8.763% due 08/27/2029

Jump Financial LLC

7.502% due 02/26/2032

Kaman Corp.

1.000-6.427% due 02/26/2032 (b)
6.544-6.699% due 02/26/2032
Kaseya, Inc.

7.215% due 03/20/2032
KnowBe4, Inc.

7.590% due 07/23/2032

LBM Acquisition LLC

7.881% due 06/06/2031

LC Ahab U.S. Bidco LLC
6.965% due 05/01/2031

Leia Finco U.S. LLC

7.185% due 10/09/2031
LifePoint Health, Inc.
7.665-7.782% due 05/17/2031
7.660% due 05/19/2031
Lummus Technology Holdings V LLC
6.465% due 12/31/2029

M6 ETX Holdings Il Midco LLC
6.465% due 04/01/2032
Madison IAQ LLC

6.702% due 06/21/2028
Mauser Packaging Solutions Holding Co.
7.129% due 04/15/2027

Mavis Tire Express Services Topco Corp.
7.199% due 05/04/2028
McAfee Corp.

6.965% due 03/01/2029
McGraw:-Hill Education, Inc.
6.815% due 08/06/2031

Meade Pipeline Co. LLC
6.003% due 09/22/2032
Medline Borrower LP

5.965% due 10/23/2030
Mermaid Bidco, Inc.

7.571% due 07/03/2031

MH Sub I LLC

8.262% due 05/03/2028

MI Windows & Doors LLC
6.715% due 03/28/2031
Modena Buyer LLC

8.090% due 07/01/2031

Motion Acquisition Ltd.
7.502% due 11/12/2029
National Mentor Holdings, Inc.
7.815-7.852% due 03/02/2029
7.852% due 03/02/2028

NCR Atleos Corp.

71.026% due 04/16/2029
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Neon Maple Purchaser, Inc.

6.715% due 11/17/2031 $ 796
NEP Group, Inc.

TBD% due 10/17/2031 2715
Neptune BidCo U.S., Inc.

9.012% due 04/11/2029 1,015
Nielsen Consumer, Inc.

6.465% due 10/31/2030 347
Olympus Water U.S. Holding Corp.

TBD% due 11/03/2032 275
7.002% due 06/20/2031 46
Onex TSG Intermediate Corp.

7.580% due 08/06/2032 525
Ontario Gaming GTA LP

8.240% due 08/01/2030 300
Osmosis Buyer Ltd.

7.129% due 07/31/2028 1,672
PAC Aviation Il Designated Activity Co.
TBD% due 10/28/2030 550
Paradigm Parent LLC

8.382% due 04/16/2032 350
Parexel International, Inc.

6.465% due 11/15/2028 437
Peer Holding 11l BV

6.502% due 07/01/2031 248
Pegasus BidCo BV

6.762% due 07/12/2029 210
Penn Entertainment, Inc.

TBD% due 05/03/2029 350
Peraton Corp.

7.690% due 02/01/2028 1,296
Petco Health & Wellness Co., Inc.

7.513% due 03/03/2028 450
PetSmart LLC

8.031% due 08/18/2032 815
PEX Holdings LLC

6.762% due 11/26/2031 299
PG Polaris Bidco SARL

6.715% due 03/26/2031 448
Phoenix Guarantor, Inc.

6.465% due 02/21/2031 1,068
Pinnacle Buyer LLC

TBD% due 10/01/2032 (b) 56
6.485% due 10/01/2032 294
Planet U.S. Buyer LLC

7.198% due 02/07/2031 296
Polaris Newco LLC

8.102% due 06/02/2028 1,648
Primo Brands Corp.

6.262% due 03/31/2028 1,392
ProAmpac PG Borrower LLC

7.905-8.195% due 09/15/2028 499
Project Alpha Intermediate Holding, Inc.
7.262% due 10/26/2030 1,159
Proofpoint, Inc.

6.965% due 08/31/2028 1,341
QuidelOrtho Corp.

8.002% due 08/20/2032 700
QX0 Building Products, Inc.

6.965% due 04/30/2032 151
Rackspace Finance LLC

6.912% due 05/15/2028 121
Radiate Holdco LLC

7.329% due 09/25/2026 1,012
Rand Parent LLC

7.002% due 03/17/2030 149
Raven Acquisition Holdings LLC

3.000% due 11/19/2031 (b) 71
6.965% due 11/19/2031 1,078

$
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RealPage, Inc.

7.263% due 04/24/2028 $ 803
Renaissance Holding Corp.

7.965% due 04/05/2030 1,081
Restoration Hardware, Inc.

6.579% due 10/20/2028 619
Rockpoint Gas Storage Partners LP

7.002% due 12/31/2025 495
SCIH Salt Holdings, Inc.

TBD% due 01/31/2029 500
SGH2LLC

8.508% due 08/18/2032 125
SkyMiles IP Ltd.

5.384% due 10/20/2028 547
Sotera Health Holdings LLC

6.340% due 05/30/2031 589
Specialty Building Products Holdings LLC
7.815% due 10/16/2028 598
Speed Midco 3 Sarl

6.288% due 10/07/2032 438
Speedster BidCo GmbH

7.240% due 12/10/2031 498
Spin Holdco, Inc.

8.393% due 03/04/2028 368
Star Parent, Inc.

8.002% due 09/27/2030 1,089
Starwood Property Mortgage LLC

5.965% due 01/02/2030 200
Station Casinos LLC

TBD% due 03/14/2031 250
Stonepeak Bayou Holdings LP

6.735% due 10/01/2032 500
Student Transportation Of America Holdings, Inc.
7.236-7.253% due 06/24/2032 214
Sunrise Financing Partnership

6.691% due 02/15/2032 319
Surgery Center Holdings, Inc.

TBD% due 12/19/2030 150
Syniverse Holdings LLC

11.002% due 05/13/2027 394
Tacala Investment Corp.

6.965% due 01/31/2031 469
Team.blue Finco SARL

7.262% due 07/12/2032 374
Third Coast Infrastructure LLC

7.715% due 09/25/2030 323
Tidal Waste & Recycling Holdings LLC

7.002% due 10/24/2031 473
TK Elevator Midco GmbH

7.197% due 04/30/2030 1,210
TKO Worldwide Holdings LLC

6.038% due 11/21/2031 479
TransDigm, Inc.

6.262% due 03/22/2030 531
6.502% due 02/28/2031 312
6.502% due 08/19/2032 600
Trident TPI Holdings, Inc.

7.752% due 09/16/2028 942
Truist Insurance Holdings LLC

6.752% due 05/06/2031 506
U.S. Renal Care, Inc.

9.079% due 06/28/2028 967
UKG, Inc.

6.338% due 02/10/2031 1,617
United Talent Agency LLC

7.532% due 06/10/2032 735
Varsity Brands, Inc.

7.026% due 08/26/2031 1,17
Verde Purchaser LLC

8.002% due 11/30/2030 398

$
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Versant Media Group, Inc.

TBD% due 10/23/2030 $ 45 % 424
Vibrantz Technologies, Inc.

8.327% due 04/23/2029 589 460
Virgin Media Bristol LLC

7.062% due 03/31/2031 525 515
VistaJet Malta Finance PLC

7.735% due 04/01/2031 448 449
VS Buyer LLC

6.090% due 04/12/2031 844 837
Wasserman Media Group LLC

6.991% due 06/23/2032 375 377
Webpros Luxembourg Sarl

7.715% due 03/28/2031 493 494
Whatabrands LLC

6.465% due 08/03/2028 751 753
White Cap Supply Holdings LLC

7.215% due 10/19/2029 1,024 1,028
Wilsonart LLC

8.262% due 08/05/2031 150 145
Windstream Services LLC

8.815% due 10/01/2031 300 299
X Corp.

10.448% due 10/26/2029 2,090 2,041
Zayo Group Holdings, Inc.

7.579% due 03/11/2030 988 946
Zelis Cost Management Buyer, Inc.

7.215% due 11/26/2031 498 493
Total Bank Loan Obligations 129,354
(Cost $130,684)

[CORPORATE BONDS & NOTES 3.3%

Freedom Mortgage Holdings LLC

9.125% due 05/15/2031 250 266

goeasy Ltd.

7.375% due 10/01/2030 350 350

Panther Escrow Issuer LLC

7.125% due 08/01/2031 200 207

823

Cerdia Finanz GmbH

9.375% due 10/03/2031 250 262

CoreWeave, Inc.

9.000% due 02/01/2031 250 251

Venture Global LNG, Inc.

7.000% due 01/15/2030 275 278

9.500% due 02/01/2029 100 108

9.875% due 02/01/2032 100 107

Venture Global Plaguemines LNG LLC

6.500% due 01/15/2034 42 44

6.750% due 01/15/2036 46 49

Viking Cruises Ltd.

9.125% due 07/15/2031 275 295

VistaJet Malta Finance PLC

9.500% due 06/01/2028 225 234
1,628

Beignet Investor LLC

6.581% due 05/30/2049 1,350 1,441

ContourGlobal Power Holdings S.A.

6.750% due 02/28/2030 50 51

Transocean International Ltd.

7.875% due 10/15/2032 250 258

Virgin Media Secured Finance PLC

4.500% due 08/15/2030 475 442

VoltaGrid LLC

1.375% due 11/01/2030 (c) 100 102

ELa

HEEEE B
(B F) (B F)
Wildfire Intermediate Holdings LLC
7.500% due 10/16/2029 $ 2% 3 25
2,319

Total Corporate Bonds & Notes
(Cost $4,659)

U.S. TREASURY OBLIGATIONS 0.1%

U.S. Treasury Bonds

4,770

4.876% due 08/15/2045 59 61
U.S. Treasury Notes
4.250% due 08/15/2035 96 97
Total U.S. Treasury Obligations 158
(Cost $158)
[SHORT-TERM INSTRUMENTS 10.0%
18,700
Australia and New Zealand Banking Group Ltd.
3.360% due 11/03/2025 19 19
Bank of Nova Scotia
3.360% due 11/03/2025 32 32
Brown Brothers Harriman & Co.
3.360% due 11/03/2025 2 2
Citibank N.A.
3.360% due 11/03/2025 62 62
DBS Bank Ltd.
3.360% due 11/03/2025 362 362
DnB Bank ASA
3.360% due 11/03/2025 12 12
HSBC Bank PLC
1.080% due 11/03/2025 EUR 1 1
3.170% due 11/03/2025 GBP 1 1
JPMorgan Chase Bank N.A.
3.360% due 11/03/2025 $ 2 22
Sumitomo Mitsui Trust Bank Ltd.
3.360% due 11/03/2025 159 159
772
Total Short-Term Instruments 14,472
(Cost $14,472)
Total Investments in Securities (a) 103.1% $ 148,754
(Cost $149,974)
Financial Derivative
Instruments (e)(f) (0.0%) (6)
(Cost or Premiums, net $0)
Other Assets and Liabilities, net (3.1%) (4,459)
Net Assets 100.0% 3 144289
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NOTES TO SCHEDULE OF INVESTMENTS:

* A zero balance may reflect actual amounts rounding to less than one thousand.

(a) The ion of Total by hic region as of October 31, 2025 is 94.3% of Net Assets in the United States and other countries comprising
of 8.8% of Net Assets in aggregate.

(b) All or a portion of this amount rep loan i The interest rate for the unfunded portion will be determined at the time of funding.
See Note 4, Securities and Other Investments, in the Notes to Financial for more i ion regarding unf loan i

(c) When-Issued security.

BORROWINGS AND OTHER FINANCING TRANSACTIONS
(d) REPURCHASE AGREEMENTS:

WEIHEF HHEF REH pEGIE] HEmEiE  ER ZIBRIEE  LARZHOME LAZHORIRD
BOS 4.270% 10/31/2026 11/03/2026 § 13,700 U.S. Treasury Notes 3.750% due 05/31/2030 $ (14,001 § 13,700 ¢ 13,705
Total Repurchase Agreements $ (14,001) $ 13,700 % 13,705

[BORROWINGS AND OTHER FINANCING TRANSACTIONS SUMMARY

The following is a summary by counterparty of the market value of Borrowings and Other Financing Transactions and collateral pledged/(received) as of October 31, 2025:

YN—ZLKR FHEELEREI SEE %%@%;ﬁ?l HREEANL Ry ISR
mEIHEF LRZHDZE (253 D3t D3 DEE (%H) R—=Tx—®
Global/Master Repurchase Agreement
BOS $ 13706 ¢ 0 0 0§ 13,706 % (14,001)  § (296)
Total Borrowings and Other Financing T i $ 13,706 § 0 3 0 3 0 13,705

""" Includes accrued interest.
" Net exposure represents the net receivable/(payable] that would be due from/to the counterparty in the event of default. Exposure from borrowings and other financing transactions can only be netted across transactions governed under the
same master agreement with the same legal entity. See Note 8, Master Netting Arrangements, in the Notes to Financial Statements for more information regarding master netting arrangements.

The average amount of borrowings outstanding during the period ended October 31, 2025 was $111 at a weighted average interest rate of 4.222%. Average borrowings may include sale-buyback transactions
and reverse repurchase agreements, if held during the period.

(e) FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED
[FUTURES CONTRACTS:

REREFH EENGEHLE

k4] ki3 RA 298 (8) # & aff

U.S. Treasury 2-Year Note December Futures Short 12/2025 5 $ m $ 0 $ 0
U.S. Treasury 5-Year Note December Futures Long 12/2025 6 3 0 0
U.S. Treasury 10-Year Note December Futures Short 12/2025 2 1 0 0
U.S. Treasury Ultra 10-Year Note December Futures Short 12/2025 3 2 0 0
Total Futures Contracts $ 5 $ 0§ 0
[SWAP AGREEMENTS:
AVTIIR/bSoTx B 5 2 HR & ) A BETA? 5 i S (8) # i

CDX.HY-43 Index 5.000% 122012029 $ 2175 $ 172 $ 30 $ 0 $ 2)

CDX.HY-45 Index 5.000% 12/20/2030 6,400 500 7 0 (6)

$ 672 $ 37 $ 0 $ 18

(M)
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EEHEF KRB

D3/ ZH EHEHNAVTIIR EEEF mYE BETA 5 ffitE 3(8) #

Receive Secured Overnight Financing Rate 4.000% 06/20/2026 $ 11,400 $ 2 $ (66) $ 108 0

Receive Secured Overnight Financing Rate 3.750% 12/18/2028 15,675 63 246 1 0

Pay"! Secured Overnight Financing Rate 4.000% 12/18/2026 40,500 190 (102) 0 (4

Receive Secured Overnight Financing Rate 3.000% 03/19/2027 9,450 147 (61) 1 0

Receive Secured Overnight Financing Rate 3.750% 12/18/2028 1,700 (16) 40 1 0

Receive Secured Overnight Financing Rate 3.750% 12/18/2031 750 (8) 24 1 0
$ 378 $ 91 $ 5 § 4

Total Swap Agreements $ 1,050 $ 128 $ 5 3 (12)

FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED SUMMARY

The following is a summary of the market value and variation margin of Exchange-Traded or Centrally Cleared Financial Derivative Instruments as of October 31, 2025:

Cash of $1,068 has been as coll; | for traded and cleared fi ial derivative instruments as of October 31, 2025. See Note
8, Master Netting Arrangements, in the Notes to Financial for more i i garding master netting arrangements.
SRR A 7 R SRR A 5 B
il EHIMESEE il ZEEEE R
HBhATvay Fickz) 2A9vT At FEYATay Fiskz) 27y At
Total Exchange-Traded or Centrally Cleared $ 0 3 0 3 5 $ 5 § 0 3 0 $ (12) $ (12)

If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay to the buyer of protection an amount equal to the notional amount of the swap and
take delivery of the referenced obligation or underlying securities comprising the referenced index or (ii} pay a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular swap agreement.

The prices and resulting values for credit default swap agreements serve as indicators of the current status of the payment/performance risk and represent the likelihood of an expected liability (or profit) for the credit derivative should the
notional amount of the swap agreement be closed/sold as of the period end. Increasing market values, in absolute terms when compared to the notional amount of the swap, represent a deterioration of the referenced underlying's credit
soundness and a greater likelihood or risk of default or other credit event occurring as defined under the terms of the agreement.

This instrument has a forward starting effective date. See Note 2, Securities Transactions and Investment Income, in the Notes to Financial Statements for further information.

(f) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER
[FORWARD FOREIGN CURRENCY CONTRACTS:

FERH ()
% afi

i EILiES REA ZIRAEE ZHEE i3

FAR 11/2025 EUR 46 $ 54 $ 1 $ 0
FAR 1112026 $ 54 EUR 46 0 (1
FAR 1212026 EUR 46 $ 54 1 0
Total Forward Foreign Currency Contracts $ 2 $ 1)

(M)
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