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SPDR SERIES TRUST
STATEMENTS OF OPERATIONS
For the Year Ended June 30, 2025

(20254F 6 A30HIZH T 5

INVESTMENT INCOME
Interest income — unaffiliated issuers....................
Dividend income — affiliated issuers............c.c.......
Unaffiliated securities lending income ....................
Affiliated securities lending income
Foreign taxes withheld ...

TOTAL INVESTMENT INCOME (LOSS) ...............

EXPENSES
AdVISOrY fE ...eviiiiiiiiiiiiie e
Trustees’ fees and expenses.............ccccccceeeviieene.
Miscellaneous exXpenses ..........cccccveeeveeciiiieeeeeencnns

TOTAL EXPENSES ...,
NET INVESTMENT INCOME (LOSS) ...................

REALIZED AND UNREALIZED GAIN (LOSS)
Net realized gain (loss) on:
Investments — unaffiliated issuers.....................
Investments — affiliated issuers............cccccoouee
In-kind redemptions — unaffiliated issuers
Foreign currency transactions...................ceeee.
Futures contracts ............cccc

Net realized gain (I0SS) .......cocvveriiriiiiiiiiieee e
Net change in unrealized appreciation/depreciation

on:

Investments — unaffiliated issuers.......................

Investments — affiliated issuers............cc.ccocuee

Foreign currency translations........................c...

Futures contracts ..........cccooocviiiiiiiiiiiiiies

Net change in unrealized appreciation/
depreciation ...

NET REALIZED AND UNREALIZED GAIN
(LOSS) oo

NET INCREASE (DECREASE) IN NET ASSETS
FROM OPERATIONS ...

SPDR
Bloomberg 1-3
Month T-Bill ETF

$1,735,419,763
4,033,446
1,685,312
3,183,152

1,744,321,673

51,044,499
292,115
29,864

51,366,478

10,915,811

930,573

11,846,384

(2,230,168)

(2,230,168)

9,616,216
$1,702,571,411



2. SPDR® JIL—Lus—%4 KEEE1-31A ETF

WA & E DA (20254F- 6 A 30 H BifE)
SPDR BLOOMBERG 1-3 MONTH T-BILL ETF
SCHEDULE OF INVESTMENTS
June 30, 2025
Principal Security Description Shares Value

Security Description Amount Value mtor - -
U.S. TREASURY Securities Lending

OBLIGATIONS — 99.2% Portfolio Il (f) (g) ........ 2,353,985,075 $ 2,353,985,075

(a) TOTAL SHORT-TERM INVESTMENTS

U.S. Treasury Bills:
4.10%, 9/25/2025 . . . . . ..
4.14%, 9/4/2025 (b) .. . ..
4.17%, 8/14/2025 (c). . . ..
4.19%, 9/2/2025 (b) ... ..
4.20%, 8/5/2025. . . ... ..
4.20%, 8/12/2025 . . . . . ..
4.20%, 8/21/2025 . . . . . ..
4.21%, 8/7/2025. . . . . . ..
4.23%, 9/23/2025 . . . . . ..
4.23%, 9/30/2025 . . . . . ..
4.24%, 9/9/2025. . . . . . ..
4.25%, 9/11/2025 (b). . . . .
4.25%, 9/16/2025 (c). . . . .
4.27%, 8/26/2025 (b) (c) . .
4.10%, 9/18/2025 . . . . . ..
4.18%, 8/28/2025 (b). . . . .
4.39%, 8/19/2025 . . . . . ..

TOTAL U.S. TREASURY

OBLIGATIONS
(Cost $41,873,432,428). . .

$2,955,214,000

3,790,864,000
2,867,989,000
1,181,340,000
2,231,280,000
2,031,280,000
3,369,189,000
4,939,325,000
1,181,340,000
1,181,340,000
1,181,340,000
2,855,214,000
2,364,050,000
2,033,870,000
2,955,214,000
2,824,435,000
2,225,274,000

Shares

SHORT-TERM INVESTMENTS — 6.3%

State Street Institutional

U.S. Government Money

Market Fund, Class G

Shares 4.31% (d) (e) . . ..

316,855,140

$ 2,925,633,963
3,761,714,492
2,852,894,229
1,172,525,361
2,222,049,618
2,021,085,310
3,348,577,515
4,917,746,571
1,169,742,880
1,168,758,162
1,171,643,963
2,830,958,957
2,342,585,419
2,020,202,393
2,927,856,816
2,804,754,167
2,212,212,109

41,870,941,925

316,855,140

(Cost $2,670,840,215). . .. .............

TOTAL INVESTMENTS — 105.5%
(Cost $44,544,272,643). . ... ...........

LIABILITIES IN EXCESS OF OTHER ASSETS
—(BB)% e (2,303,879,472)

NET ASSETS —100.0% . ............... $42,237,902,668

2,670,840,215

44,541,782,140

(a) Rate shown is the discount rate at time of purchase, not a
coupon rate.

All or a portion of the shares of the security are on loan at
June 30, 2025.

(c) When-issued security.

(d) The Fund invested in certain money market funds managed
by SSGA Funds Management, Inc. Amounts related to
these investments during the year ended June 30, 2025 are
shown in the Affiliate Table below.

The rate shown is the annualized seven-day yield at

June 30, 2025.

(f) The Fund invested in an affiliated entity. Amounts related to
these investments during the year ended June 30, 2025 are
shown in the Affiliate Table below.

Investment of cash collateral for securities loaned.

o

-

(e

-

g



