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EBRMES. MAEXYHES. RERMAFHMRK (IWestern Asset U.S. Bank Loan
(Offshore) Fund For the Year Ended March 31, 2025miANo#R¥ L TR L TWVET ., 4E. B
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272k
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BHEEY—EL U FERHE 217,037
EFIRIREN 110, 600
FEH, Rit. R1T7EA 40, 779
Z TR 5,058
Z 0t 5,819
BRAE 979,170
BEHIRA 9,829, 266
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BE (1,517, 651)
NEBEERE/RE 35, 559
ABEMEG (1,545, 596)
EHRMFE (8% (3,027, 688)
RERFFEL (FFMEE) OMZEE
"& (65, 696)
NEBEERE/E (22, 300)
ABEYERG 491, 647
EA (4,288)
AEH ML (GHEiE) DftiZEeE) 399, 363
EHRMAE (BX). XEHTmAE FHfiie) OfMZEE (2,628, 325)
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BEMIRA 9, 829, 266
FHRMFIE (8XK) (3,027, 688)
REHME FHfiE) OHEE 399, 363

BRICESHEEDME (B % 7,200, 941
E

JPY Hedged Class (1,267, 964)

JPY Unhedged Class (9, 904, 281)
NEEEEESE (11,172, 245)
J7vFazy MBIl :
J7oFazy FRBIC K AMEEDHE () % (16, 919, 830)
SEEOE (B #|EE (20, 891, 134)
PHEE
0y 133, 143, 828
LIES 112,252, 694
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(3) |™EHMILHDBES (the schedule of Investments)
DIRAY Ty b -RKEBNNVO)A—Y (F723F) 77VF

(20254 3 A31HIRTE)
BEHIMEES O EAfi{E aX b+ A IEffifE
NOTES AND DEBENTURES
Bermuda
Leisure Time - 0.2% $ 267,252
Total Bermuda - 0.2% $ 268,734 267,252
Canada
Aerospace/Defense - 0.4% 401,109
Total Canada- 0.4% 405,957 401,109
Germany
Chemicals - 0.2% 246,146
Total Germany - 0.2% 240,000 246,146
Panama
Leisure Time - 0.5% 621,299
Total Panama - 0.5% 625,562 621,299
United Kingdom
Retail - 0.2% 210,839
Total United Kingdom - 0.2% 236,488 210,839
United States
Auto Parts & Equipment - 0.2% 247,589
Commercial Services - 1.1% 1,242,699
Diversified Financial Services - 2.4% 2,661,272
Healthcare-Services - 0.4% 413,115
Lodging - 0.2% 247,293
Pipelines - 0.5% 580,281
Retail - 0.2% 172,874
Total United States - 5.0% 5,427,369 5,565,123
TOTAL NOTES AND DEBENTURES - 6.5% 7,204,110 7,311,768
TERM LOANS (FUNDED)
Canada
Midstream - 0.3% 343,031
Total Canada - 0.3% 343,325 343,031
France
Technology - 0.7% 743,793
Total France - 0.7% 731,560 743,793
Ireland
Gaming - 0.4% 492,427
Total Ireland - 0.4% 493,611 492,427
Netherlands
Cable-Satellite - 0.3% 292,977
Retailers - 0.9% 991,869
Total Netherlands - 1.2% 1,283,104 1,284,846
Puerto Rico
Technology - 0.4% 452,250
Total Puerto Rico - 0.4% 443,444 452,250
United Kingdom
Building Materials - 0.8% 909,097
Gaming - 0.4% 491,112
Property & Casualty - 0.8% 839,176
Total United Kingdom - 2.0% 2,241,694 2,239,385



DIRAY TRy b KBENVHIA—2 (£T723F) T7UR

BEAMEES D EMHIE aR b+ AIE(HE
TERM LOANS (FUNDED) (Continued)
United States
Aerospace/Defense - 1.4% $ 1,533,951
Airlines - 0.9% 1,010,262
Automotive - 2.0% 2,254,263
Brokerage - 4.0% 4,471,738
Building Materials - 2.5% 2,791,135
Cable-Satellite - 1.1% 1,213,578
Chemicals - 2.5% 2,756,190
Construction Machinery - 1.4% 1,584,631
Consumer Cyclical Services - 5.3% 5,917,825
Consumer Products - 2.3% 2,570,459
Diversified Manufacturing - 3.5% 3,987,189
Electric - 1.7% 1,924,409
Entertainment - 1.7% 1,932,874
Environmental - 2.1% 3,515,966
Financial Other - 3.3% 3,716,288
Food & Beverage - 1.7% 1,904,922
Gaming - 2.5% 2,761,223
Healthcare - 5.9% 6,594,342
Independent - 0.4% 499,923
Industrial Other - 1.2% 1,335,327
Media Entertainment - 7.3% 8,166,607
Metals & Mining - 0.4% 458,066
Midstream - 1.6% 1,821,191
Qil Field Services - 0.4% 499,268
Packaging - 1.0% 1,115,511
Property & Casualty - 3.6% 4,000,955
Railroads - 0.4% 431,075
REITs - 0.9% 974,539
Restaurants - 0.2% 248,751
Retailers - 5.1% 5,775,738
Technology - 14.0% 15,715,307
Textile - 0.7% 781,100
Transportation Services - 2.3% 2,569,587
Wirelines - 0.9% 1,054,701
Total United States - 87.2% $ 98,777,837 97,888,891
TOTAL TERM LOANS (FUNDED) - 92.2% 104,314,575 103,444,623
TOTAL INVESTMENTS IN SECURITIES - 98.7% $ 111,518,685 $ 110,756,391
OTHER ASSETS IN EXCESS OF LIABILITIES - 1,496,303
NET ASSETS $ 112,252,694
REIT Real Estate Investment Trust.
Derivative Contracts, at fair value:
UNREALIZED
Forward Foreign Currency Contracts (LOSS)
Unrealized (Loss) on Contracts to Receive JPY for USD $ (7,617)
Total Net Unrealized (Loss) on Forward Foreign Currency Contracts $ (7,617)
Currency Legend
JPY - Japanese Yen
USD - US. Dollar
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