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NOTES AND DEBENTURES
Canada
Environmental Control - 0.2% $ 229,016
Total Canada - 0.2% $ 227,934 229,016
United States
Building Materials - 0.4% 568,761
Commercial Services - 0.6% 842,232
Diversified Financial Services - 1.3% 1,709,807
Media - 0.6% 862,324
Oil & Gas - 1.1% 1,478,878
REITs - 0.8% 1,041,474
Retail - 0.2% 212,397
Total United States - 5.0% 6,636,520 6,715,873
TOTAL NOTES AND DEBENTURES - 5.2% 6,864,454 6,944,889
TERM LOANS (FUNDED)
Australia
Environmental - 0.4% 540,993
Media Entertainment - 0.3% 366,303
Total Australia - 0.7% 925,236 907,296
Canada
Airlines - 0.2% 250,783
Consumer Cyclical Services - 0.5% 749,814
Lodging - 0.6% 779,054
Midstream - 0.4% 501,042
Restaurants - 0.2% 299,437
Total Canada - 1.9% 2,572,231 2,580,130
France
Technology - 0.6% 751,380
Total France - 0.6% 737,171 751,380
Germany
Diversified Manufacturing - 0.5% 648,425
Total Germany - 0.5% 642,802 648,425
Hong Kong
Industrial Other - 0.4% 501,875
Total Hong Kong - 0.4% 498,771 501,875
Ireland
Financial Other - 0.2% 247,230
Gaming - 0.4% 499,862
Total Ireland - 0.6% 742,122 747,092
Netherlands
Cable - Satellite - 0.1% 148,031
Retailers - 0.6% 752,228
Total Netherlands - 0.7% 892,043 900,259
Puerto Rico
Technology - 0.3% 451,688
Total Puerto Rico - 0.3% 443,795 451,688
United Kingdom
Gaming - 0.4% 496,376
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BARIMIES O A EME =P A IEAffE
TERM LOANS (FUNDED) (Continued)
United Kingdom (Continued)

Property & Casualty - 0.5% $ 750,446
Total United Kingdom - 0.9% $ 1,237,540 1,246,822
United States

Aerospace/Defense - 2.0% 2,721,484
Airlines - 2.1% 2,854,799
Automotive - 1.9% 2,576,477
Brokerage - 3.8% 5,061,979
Building Materials - 3.5% 4,639,885
Cable - Satellite - 1.2% 1,622,114
Chemicals - 2.8% 3,677,839
Construction Machinery - 0.4% 502,190
Consumer Cyclical Services - 5.5% 7,338,051
Consumer Products - 2.3% 3,035,839
Diversified Manufacturing - 1.9% 2,577,103
Electric - 0.7% 999,080
Entertainment - 1.8% 2,340,201
Environmental - 2.5% 3,321,402
Financial Other - 3.5% 4,638,014
Food & Beverage - 2.2% 2,877,226
Gaming - 3.1% 4,165,954
Healthcare - 6.9% 9,183,287
Industrial Other - 2.1% 2,767,007
Lodging - 0.2% 250,803
Media Entertainment - 4.9% 6,467,465
Media Non Cable - 0.4% 497,185
Metals & Mining - 0.7% 996,222
Midstream - 1.2% 1,635,934
Oil & Gas - 0.4% 506,603
Pharmaceuticals - 0.2% 302,778
Property & Casualty - 4.8% 6,367,837
REITs - 0.6% 859,759
Retailers - 4.7% 6,218,586
Technology - 15.0% 19,977,867
Transportation Services - 3.8% 5,033,649
Wireless - 0.2% 271,237
Wirelines - 0.3% 352,114
Total United States - 87.6% 117,458,259 116,637,970
TOTAL TERM LOANS (FUNDED) - 94.2% 126,149,970 125,372,937
TOTAL INVESTMENTS IN SECURITIES - 99.4% $ 133,014,424 $§ 132,317,826
OTHER ASSETS IN EXCESS OF LIABILITIES - 826,002
NET ASSETS $ 133,143,828

REIT Real Estate Investment Trust.

Derivative Contracts, at fair value:

UNREALIZED
Forward Foreign Currency Contracts GAIN (LOSS)
Unrealized Gain on Contracts to Deliver JPY for USD $ 1,214
Unrealized (Loss) on Contracts to Receive JPY for USD (500,478)
Total Net Unrealized (Loss) on Forward Foreign Currency Contracts $ (499,264)
Currency Legend
JPY - Japanese Yen
USD - US.Dollar
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