NEne: Sl

TEMEY

RBEDESEN
JEAHALE LB E T

ST o R_2a Ty -T2 77 ]I,

20254E11 H20 H 1%

22WOPRFAATVE L, T Zicild

DRI E TH]E R L BT ET,

SHRELTEOIEBELY ET L O BEVEL LT

£7,

* Y7 7 o ROMAMAIZRO@E D TT,

i

R A &

B & n 5
& & # M

157][!*”?:«1:./?%%/,&1”%5 =)

|||||

: ?xﬁﬁﬁnft%'\@?xﬁé‘ﬁbf, BHAZET
HAZEORES, H#, BREE OET«
T4) EREHURENRE L, REEEH
F;)?E’éﬂé CEEBBRELTERET
Ly

B, B, BREESEEDESICONT
T, TERECEREHORESAEEERE
LTRELES, . BHMLGHIHEELIC
BB LI-BRETVEY,

- EENEEEEICONTIE, EEMICAE
ANYDETV, BBEEHI RV DERERD
CEEERELFET,

FTEERAAR

LY EIEPZ Y
YRY-7RYy5—3y <
Y—T7 U R BLUTAY
AR IR—T—)L-T7
VR |V E (GEEEERERIE
?;HEM EEEREMREL

ANAVEEN
NANAN
\-I“'}"
Ngn

- u

BICED B EETIIH"
~DEEEZBELT. BHEXEE
CHEHAZEDES. X, 2
{ v A R A|ETATAICEENICKRE
RIVAF-YRY - | LET,

TRT=-Yavy
IHF=-77 VK

KBNZEDHDHEETAHF L.
WO LT BENEREEAN
AURRD - NFURM-YR
g -7RF—3v-T7UF
4 5 ZC-Accumulationi% B155E
B ANy ) T,

{ vy A R 1
VA=T=b 77Uk
(BRBEEERAERE)

oA R

-aﬁc&&#???‘??%?!ﬁﬁ%%f

FTLLT. HEETOEHAL
HES L TEHEMBERIC
BRELE

aﬁi?‘ ) NDRERNEICIFIREHRTE

: ﬁiﬁ/\@'ﬁ?&?ﬁﬁliﬁb\iﬁ/\m
NEBREE~OERERETSICEFREH

FTEEA,

TUNT 4 THRIIOEEFAITVER A

o B OA &t

RAE LTHE 2B DERER (5 - 1TRDE20
H., ZLBLMREEDOSEEIREER) (CFE
=AY, BEMBKE, TEBRFEHELT
NBEETVET, 2L, FEASHOHIERIZ K
YRRETDLBMEELHY FT,

<

4’//\}:"/"!2/1\

BEWAEDELA YL
EEE S (03) 6447—3100
SZATIREH] - R A O R 9 RE~ T 4% 5 I

BT B BV bE >
XV A MEAR

4 Invesco

£ RAR
FVIF7+FPI2R 727K
EMH © B0k
SBIEHS P YORBIG

MRS ()

2284
(GREB 2025%11H208)

AR TP EYNIRZRIAXVE
HREBEARAART B10F 1 SAERCILIHRLT—148
https://www.invesco.com/jp/ja/



ARxa JLI7-

» H ﬁ il #H {% ®" {5 it 4l @ 7

M M % % R

1881 (20234211 4 20H) 10, 102 0 N2.7 97.3 2,726
1981 (20244 5 H20H) 10, 636 0 5.3 99. 4 2,424
2047 (20244F11H20H) 10, 304 0 A3. 1 99. 6 2, 148
214 (20254F 5 H20H) 9,927 0 A3, T 98. 6 1, 906
2211 (2025411 H20H) 10, 363 0 4.4 97.8 1,622

() AYEFEIZ 1 A7) T,

() ¥7 7y RE~F =77 REMBANTOETOT, [BEEFEEFMAALE) TEEREZTH L WET,

() H7 7 v FifEdE. KX BREE (28747 1) 2ZENREENSGE L, fiRRECMELEDORE S/ 82 B8 LI BERSY
AT O e, WY R F~—2 BB EBRBEPFELEY A, ZORONTFv—7 £33 EHEL 2B/ L TWEEA, UTRH
CTY,

OHHhDEEMEE L TRFDHR

- 3 7 = =
f A n| * * W LN BEoR B
fs i oA W %
g ) M % %
20254F- 5 H 20 H 9,927 — 98.6
50K 9, 965 0.4 98.9
6 R 10, 093 1.7 99. 4
7THRE 10, 139 2.1 98.9
8 AR 10, 131 2.1 98. 1
9 AR 10, 307 3.8 99. 3
10K 10, 484 5.6 98.7
€./ S
20254F11 H20 H 10, 363 4.4 97.8
() JEAEMEIT 1 40 T,
(%) RIIHEt I,

() %77y RE~vH—77 v REMHAANTWETOT,

(G ERERESALALLR ) (TRBEHFRELTHR L TWET,




A oRRa FLEF7-TFS5SR-T7UFk

OERKZA
. b D EEMEEZE DHEFRE (20254 5 21 H~20254E11 A 20 H)
" &5
10,800 2,800
10,600 2,600
10,400 2,400
10,200 2,200
10,000 2,000
9,800 -+ 1,800
9,600 1,600
9,400 1 1 I I 1 1,400
2025/5/20 2025/6 2025/7 2025/8 2025/9 2025710 2025/11/20
— BHE(MER (¥ — pREBREREmMEE () HEERSE (G }
B oE: 9,927M

A 2R 110,363 Bitholcs (BhAdy) @ 0F)
E=R .  4.4% (DEEEREN—XA)

() Bl AR EEMAIT, Dild (BUAR) Z0EMFICHEE L b0 BB LTHEALEZLDOT, 77 v NEAOFREN T +—
VU AERTHEDTT,

() Dl eZ HEET 20 E I NI N TIEBEFEN O a -2 XY By 9, £/, 77 > FOBAMEEIC &V BisMt b B
DET, LER-T, BEFKOBRORNERTHLOTIEH Y A,

(15) il aea EERgEE, Wy (202545 A20H) O EEMAE & R —& 725 L 9 Ik L TE Y 7.,

() RS, MR TE 22 UE AL TR RLTEY £9°,

OE#EMBDELEHER

[LFEEA]
s ARZEOMRSEOESR, B BIREE (257 47 1) ZFEANLEREGRELTWDIZ
O, AR, KE, EEOKRKXNE, KEMSR, KEMR, BdE, TESRL EOEREEOM

B LA IEEMRAR D B RBEIR & 720 E LT,

- TTGBRECMIR LB O R E SR 2B L CTER, R BIREEDR Y 2 IRE LIZRER, 6 A
VI RE OO EPERL 7y &2 20 (A —/"—T = A ) & L72Z &3, Stk o k572
K&abxLi,

[THER]
- AARZEOMARREOEIE, B BIREE (25747 1) 2FEANLRREGRELTWDI
O, FAYRLAARL EORMEM D LF (BRI TE) . REY R L ORIEE O T %



A oRRa FLEF7-TFS5SR-T7UFk

DIEEMERD TR ER & 720 £ LT,

- TGRS AB O KX SR Y2 BB L TR, B, BIREEOR D ZRE LR, 6 A
IZAFIDMETT (ERMIE ER) L mm CRESCKEOEER 2 Db (T o —TxA 1)
ELEZ ERFEMB ER LY A I I CRIBEDEER &2 Ve (T X —TxA k) &L
ToZ e, FEYEMBEO FTHRER LRV E L,

W nams

LEHMHIE>
KEBVEERBFIEY 472% (FiEAZR 4.97%) HENEEFFEY  459% (B 4.70%)
RAVI0EEREFEY  2.72% (B 2.61%) BAIEEEFEY  1.82% (B 1.51%)

¥ ERELHROBETT,

B OMROER A GIE, 15T EICRRLHER L7220 F Lz, KIETIE20254E 9 H LI AN
THRIT Tk Sz 2 & TRAIDPMET L E Uiz, BRONTIE R A OFTBHEIC & 2 Bt o H%H )7
FHOMBILIRA R BOR PN B SN2 2 & T R Y O EERE D X EA LE L,

LEXHIH>
S & P500#6% CKE) +10.1% F T SE100¥5% (EE) +8.5%
DAXIEH (K1) N32% CACAIEHK (752 2) +0.5%

TOP | X (REEMEELR) (HE) +20.5%
TR R OBSEERS SURRS (HAMEL) ORETY.

YO RO HIL, T LR R 2B &7 £ Lz, KEOEBLZ KD REHENH
Do KHFMOEBAHIC —EOERN RO Z & OKEOFERCA T BEEGHE OPE N
BGRTE o722 L TREOKMNIZ EH UE Uiz, —5 TRERINCTIX 9 AIC&EOMBIE{LEE L 7
T UADBBARENS, RAYRT T A0 FENEWRB & 720 £ Lz,

KERAETS>
TRILE— (WT | ) +02% I¥&RE (&) +6.6%

'5E2RE (&) +254% BE®H (R1CI) A 3.4%
MESEE(I LRSS FRiHiER) OHETT. KRMHELETCOMMEZAVWTEHELTVET,

YOG FREETHIZ, =3 X=XV, E&RIIARE< EF, TESRIT LR, BEDN
THLE L7, =R AF—(3, AhEHERE (OPEC) 2, HHAOFMEEOHME B LE T H
BELEZ LR EZIERIC, FMMRIE HMEOBEWHEB L 20 L, TELSRBIZ. FT 7KK
FERENR 2 & 0 TEERICH AP 2 00T 2 el &2m Lz 2 & R R I L DMk EFS S &



A oRRa FLEF7-TFS5SR-T7UFk

FolZ il exiy, EALE L, REMT, FEERREFERME (FAO) ©8 A DRk
AR HEEAN, 202242 3 H DO B — 7 in bR 2 BIRERVKIEL R oo Z L R 8B RICTR LE L,
HeEIE, KREEfHESES (FRB) 23580 FiF zftke L T2 2 &K E o BEBEE AL L5
BHEDARBEHEN —JEEE -T2 &R END, SffikiIRE< ERLELE,

Buororok—rorus

A _RRAa NZUAMYRY -Tualr—ray <=7 K (LT, ~PF—77 K&
WWET,) ARAICHAAIL, BARZELHRAEOMESR, KR, BIREEICFEMICERE L,
SEIERREREICBWTEELZ Y= OEE2OILE Lz, BREHDIFA 22 <
F—T = T N (EEEEBREFHIERE) T, v =7 = 77 FEnnET,)
ERAAAIL, BE LIS OMEREZXY £ Lz,

<P =T 7 RTE, EE LTI BTNV TENEREIEAA P _RATNT AR RT -

Tak—g 77 R 75 AC-AccumulationfFE(EEEIELE (A~ ) ITHEXITVWE L

7oo FISMNEFREETE TR, 5. B BIREEOEER DI OV T, HBEECME A # 0 K

TEREEEBELTRELE L, 70 B2 IR L2 EF 2170 £ LT,

B, RO TRE XYL EE~OEERESC LG REEFEESR T, TETF) SW0WnET,)

~OEEDM, TIVNT 4 TEEIEEHLE L, £/, BREE~OREIXE TF ., HH0EIHE

RE~OEEOM, T VAT 4 TEB|EEALE L,
HSERECMEAEFDORE SR EEZEEB L CEEHEI TR TRV T Ry a v EERTH L

LB, BN THRZCITHEEINI ST 5720, JEDOEFLICE > T, BLTO X 9 R ERER

SEAITVWE LT,

BT, KE. EE, BARIBEONLIT A —TU A b, TO%6 ALUKRIIA— =T A F, KK
M EFHEIIA — =T =1 FEMkBELE LT,

AEFRIT, FEE, X, BREFHIEEA— N0 = A b, FOHK6 ANDBIOAETT X —T =
A MEeTHHLIFHXEEFSTINAICHRNS =Nz b HRIIT U H—TU A Mkl L
FL RAVIEENS 6 AFTAH—NN— oA b, ZOBTAUKIIT ¥ — oA b, 5
T8 AMNBIORIZT v —v A b, ZNUANIA— =T = b, KENTHMOIE 7H E11H
T v X == b, TNPUNMIA— "= A FELFE LT,

CBFEEIL, TR X - TESRIIINNL6 AETT U E—T oA b, TORITA—/—
A FELELE, BEMIHUIZ=o2— I, 6 AURIIT VX —U=Af bELFELE,
HBE&RIZ6ANLIAETT X —T A b, TR IA— == b LELT,

YR =T =L Ty FTE, BEMBAREZBE L, EEREmIc L OEN 2TV E L,



A oRRA TFLI7-T5R

PBeorororvsv—s oz

W7 r o R, EROBEL 72BN HAEMEE (HABIHESE)
VFw— IR EBEREER T TR E @
6.0
A,
]
- L . . 40F---------—--------'HNB -
FHio 7 Z 7%, S o EEERE Y [
WEHRTT, T R
10fF=mmmmmmmm e - - - R
0.0
1.0
2201
2025/11/20
\ CET
() HUEEOBERIINES BUA%) ALTT,
| Bk

IR BT S & £ LT, AR YE, fidtBhm i L ORAEREMHZR S 4 )E L, LT
AWiED & SHETWEEE L Lo, IERDEARICTE TR TGRS & £ LT, FREVEIC IR
L CoeAE sy & [A— O 21TV £ 77

ONEREDAR
(Bf7 : [, 15 A%729 BiAZ)
22
" A 20255F 5 H 21 H ~
20254E11 8 20 H

1y Bl —
(ot FEAEAMAR L 28) —%

LI DO AR _

LI DA LA —

B oy i ek LA 2,790

() SRR RIS IRl e (BUAZ) OMIREREMAR (DEEIAZ) [T 2HETHY . 77 FOREERLITRRY £,
() BHOILE, BHOEAELSMI MR U TR CTRIEL TV b EH"UMNRE L B LRWEERH Y £,



A oRRa FLEF7-TFS5SR-T7UFk

OS &R DERT

W=7 7 REEMICHAAN, ARZZLIRSEOESR, X, BIREEICEENICRE
L. SESERRFREICBONTLELRL Y F— OEFGEZD S LET BRI~ R —F— L
77 Rl AL, ZE LT AR DR 2 XD £7,

P =T 7 KT, EE LTI BTNV TENEREIEAA VR ATNT AR RT -
Tualr—vare7y R 77 AC-AccumulationfEEFFEAES (A~ VD) ITHREEZITVET,
FANEREEFE TR, &5, B BIREEOE YISOV TIE, HRRECMB LSO RE Sy
ZEELTHRELET, £/, SO HSRZLITHEEII SIS LT EERR S bITWET, BIED
FEHcHEoSE, BH AYIRES TOREHWEZ S LI NRT U REBTVREL, 5% b HEH L 7 2
YRS TEAEIT o TWE T, B, Rl &k, ETF., 2E7 47 ¢ BB E 72 &~
OTREIIMZ, TIAT 4 TEBIZ2iEHLET,

X =T =)L 7 7 KT HEECOEAER I OEHeRpE S 2 P OIGER 21TV E T,



A oRRa FLEF7-TFS5SR-T7UFk

O1F/F0O%1-Y0E AR (20254 5 A21A ~2025411520H)
IH - 5 D ]
A : % W & * H % =
M %
(a) 17 G i | 49 0.477 | (a) fFREHMN =9 th - FEYE( A8 X (5 RE i
( % & & ) (5 0.044) | 77 ¥ FOWER & 20D FAE, ZHAHA~OHBR, HBEETEOMER,
FLHEAAE o0 B H % O
( W % = ) (42) (0.416) | MEABOFBHRIRML, ERHRE EESMEROEMS, AENTO7 7> ROF
BB L O T & S O %
( = & = #t ) (2 (0.017) | 77~ ROMBEDRE - S, BE2HD D ORI O EITFLEO %
b = o M % H 6 0.055 | ) ZoMmBEH=HHoZ0MmE R8O FEZERENK
(& & & M ) (2 (0.018) |E&ABRMIL, BABEACKID 77 v FOERIEDEM
C B om#E A ) (4 (0.038) | FURIZ L, HihRECEMSEESOEEEHOMR - FIRICET28M
& 7t 55 0.532
I rp oo LR LA, 10, 18611 T3,

OB H GHEBSEO DD b OIXTHEBS 2 Gde) 1T, B0 - IS X0 ZIRMENBICEB N H 5720, FEEICL D B L2k
BTT,

HAFITHEE Z S ICHRWIENBELALTH 5,
ZTOMERIX, 207 72 RBMAAN T D BRE NI Z&HDO I L, U7 7 v NICHIET 2 b D& &R ET,
FZEAOHMAIL, 20772 FPMAANTHHEE % (BEERIEERL) BHhoToBEHE &R ETA,

AERITL T HY7Z ) OoFNZNOFHeE (MREOmMEEFTe) 2 M O HEEMEE TR L Cl00%4 3 U b 0T, HE Z &IC
INEELL T AR T AL TH Y £,




AY~NRa JFULEF7 - TF5R-T7U kK

(BEE®)

P OMER - FEICO Do T BHOREE JRAIE LT, SETERE, RERETEER X OH M
AERBSIBLE RS ,) ZHITh ORI 38HE N A AP O R ELVEMAE (1 0%7=0) 2R U T
br U 7oRRR R (FFE) 132.07% T,

EREEAR

EFREERERAMA — &iEa)
0.28% 0.09%

& SR
(R =)
(Y8356

EREEEA
(FsERit)

ZOMEM 0.11%  0.03%

(BB(7: %)
BEER(0+2+0) 2.07
DET 7Y ROBADLE 1.06
OI|ELET 7V ROEREEERADE 0.73
OWELT 7V ROEFEEEAMADTE 0.28

() %77 FOBMIT1 T NY720 0F AP THWZEEEIC IV EE L 0T,

() BEME, FHIE LT, EETEE, ZREEETEES LA MRS BiAe & A £t A,

(&) &HRix, EERRFLZETT,

(F) &7 7 REd, BIREREHEEZEBELTE Y 7 v RBHAAN TV D EEERERBS LY 7 7 & RBLAAN TV D B E(E GRS
(BEEEER) T,

() Y77y FO®RMZT, BBREEENL-TBAEER, BERT 7 FAXh TR EEREE A,

(JF) Y77 FOBRREEELET7 7> ROBRAIX, 3t ESN-HBREZ225508H0 £7,

(78) EROFREETCHEHELZHOTT, 20k, INOLOEIEH ETHLEBETHY , EBICRE LZBAOLF L TR0 5,



A oRRa FLEF7-TS5SR-T7UFk

)

@) (202548 5 218 ~2025411 A20H)

tHE R UERSIDIKR

&

.%E?QEEE%%EEEIE#@EQE BB

. = = i @
¥ 7 a % | & | 0 % | & B
e £ 7 £
AVRAT NFYAN VA Tak—=yvay <¥=77/R 10, 634 12,072 193, 510 222, 199

() BALAGE TS T TV ET,

OMERFZA L DEEIRRE (20254 5 H21 8 ~2025411 5208)

BUFHITI IS WER A,

[FIEBIR A & 13 B G ae R O IR A B 2 MR LB LEICHUE Sh B RIEBIRA T, |

O AEEDBHM (2025411 520 B B7E)
. I7YE 47 77 VABEAREBERT 7Y FOBE
TG ES) % ] S
# i o i o B R T
T T TH %
Ay R2a wx—=T =N Ty R (GEGHEBEREFHSE) 21,148 21,148 20, 998 1.3
= &t 21, 148 21, 148 20, 998 1.3
() HoRIL. SO FER BT 2 AR O B A o,
(E) N% - FEATARD BRI T TV E T,
. BRAETRS
. o ERGIEEN) % L] ES
. A e ml e R 1T <
Fn Fn M
AYRAa NFUAN YA e Takh=yvay w¥=77/R 1,712,039 1,529, 164 1,777,958

() P - FEBERD AR IITHE T TV ES,

BEAEFERICR T DMAREOUMICSE £ LT REOBEEFEFROEMN#RE E) 2 T2 IS0,




A oRRa FLEF7-TFS5SR-T7UFk

OREEFMEDER (20254 11 A20 B B7E)
- _ B ) ES
~ O H =
T %
PG5 A IR A 20, 998 1.2
A URAT NFGUAN DAY «Tul—vay <F—=Ty K 1,777,958 98.6
a—)L - B— M ZO 4,522 0.2
BB S e PERRAR 1,803,478 100. 0

(1) @O HEALAMITUHETTOET,




A oRRa FLEF7-TFS5SR-T7UFk

O%kE. 8. TARVEEMBEORKT cusgipoess) OBBEORIN (202545 A218~20254115208)
TE H ER.ES I H E 1
=] =
n BE 1,803, 478, 103 0 ﬁma‘t%%a},a.ﬁ 78, 020, 152
sy e (5 e 92, 795, 320
BB RERASTE S GFAAE) 20, 998, 479 = A 14,775, 168
1UARa AGyAN IR Ta=y2y 78777 KRS 1,777, 958, 993 (B) {SETiRENZ A 10,048,919
. (D) BTHfRIIBAS A242, 754,004
® Rk 180, 987, 732 E) EmEksane 231, 549, 666
AR B 170,938, 813 (B 24 557 24 450) (313,197, 843)
RIMEFEH 9, 002, 259 (Cna=¢iEAYiEE T ) (A 81,648,177)
2 O 1, 046, 660 (F) #(C+D+E) 56, 766, 895
‘ © WEHES 0
(C) #EEHLE(A—B) 1,622, 490, 371 REBHIBES (F + Q) 56. 766. 895
JEAR 1,565, 723, 476 BIMEREERE A 231, 549, 666
VR 2 4 56, 766, 895 ((REEEEY ) (' 313,197,881)
= . (FEE AR 2 %8) (A 81,648, 215)
D) SHEROHK 1,565, 723, 47601 paosaslign 123,736, 935
1HO%fYEEMmEE(C/ D) 10, 363 RS 4 298, 519, 709
<TEFRHIE > (YA B RS IR T CF) () (W) BT EBRIIHKROFMMRIIC L2 bDEEHET,

(xR BIR)
e oA
o IB NG E A
v — iR e A

OnEREDHMOE

1,920, 060, 307
11, 891, 674
366, 228, 505H]

(B) S FE4REM = (145 REARIMIC 0 2 TH A B R Y 4% 5 C
FoRLTVET,

(B)BMEFEEB/BR L H 5O, FFLOBMEE DR, BN
TE % LT B iR & 2 LS|\ e 280 2 DWW ET,

g oy fic 4 D FHFLE I LL T 0@ ) T,

R AR BT B B I TERR % R Y4 I (32, 76617) | 2
PERR# O A MAEA7E B 48 (01, BRERSICHE T 5 I
A4 (313,197, 881H) 8 X OVl #efifir4: (123, 704, 172
M) X9 4l et G 2513436, 934, 8191 (1 75 12472 1 2, 790[)
Le Y F U, R YE, HinBimS 2R L. 4o
lilE RAbEE L,

YHOWFERITRELE TV EEE LK,



4> Invesco

A YRR

NFGVAM YR « 70y —Yay I¥F-77VF

FEH S
11y

REE 20254118208
(FHEHIR - 2024511 A21BH 52025511 208 % T)

E R A &

CFELT RICEDIREEFTIE~NDHEEEZB L T. REWIZEEXREZESD
HALEEOESR, FRX. IETATAICKRELFT, &H. BlIZEDHZIEE
EEEHEIZBVTIE, ESE. TXNOBEILX, UHBEE~NOEEBRED .
SEMEE|l. AT aVvERBIREDTINT 4 TWBIZFALES, £, O
ETATANOEEE, LERENS. BEEHBEREADEEOM, T
NT 4 TEE|IEFRALES,
CBICEDDBREETIH~ODEREERL T, &% KX 3ET+T143%&
EORZIZOVWTIE, THERELPMEREFHOREIIREEEELTREL
F9., FTEEPNLTISE/ICEBNICTHIELZERETVET,

- BREBEFIIEE~DBREE AL, RAE LT, BRIZBEEET,
CBIZEDDREETILHFICENT, TOERAHE LTHATABAY Y
EAS52EEBITTVRIGAIFE. RAELTABAY D ETVERA, Bl
EHDIHREETIAXFICHNT, ABELHOXE*Z T IREHEANEREE
EIZDOWTlH, RAE LTHETABAY ETVET,
-&?ﬂ%t?é%ﬁ%éﬁ%ﬁ\%%%@%%EiU%E?é:tﬁ%U
i o

FTEERANZ

BIZE D BT
KBZED DREETIAMB LT, LIV TLITENEREENA VARZRT - NTUR M- YRy - F7OT—
vav:- 772 R 5 R0-Accumulation&kEEFEIE (H~AY ) T,

B OA & R

- REEFEAS~DBREBSICEFIRERTEE A
AN DEEREFITVER A,
-HNEREE~NDRERQICEFRERTEE A,
CTIUONT A TSI OEEFNABEITVELA,

AURAD-TEYRNTIRIAVES
HIREERANARARNT B10F 1 EAREARELAHRIT— 145
https://www.invesco.com/jp/ja/




AoRZXa NSURM-YRY -7OFr—3y IY—T7UF

" " . pre # - i %’EEP :& ‘& 15 ; m % FE%
L N 1 i

M % % =W

7 11 (20214E11 H22H) 13, 848 15.2 97.4 3,034

8 1 (20224E11 A 21 H) 11,736 A15.3 98.5 3,393

9 1 (20234F11 H20H) 11,098 A 5.4 96. 7 2, 742
1041 (2024411 H20H) 11,437 3.1 99.0 2,139
113 (20255211 H20H) 11,627 1.7 88.0 1,777

() FEHEEZEIE 1 TR0 T,

() H7 7> Mg, R, BREE (€747 «) ZFEEAWLRKERRL L, TiRRECMBETOKRE S 2B E LI EERLY
T2, WY Fv—7 FLRBEREUNFLEL EFXA, OO Fv—7 FREFSFHRYUEBRL TV EE A, HUTH
CTY,

OLHirh DEEMEE & HRFDHER

e = i w7 & 3

e A H — ~ ] F i
Hé i A W %
W ®w) M % %
2024411 H 20 H 11, 437 - 99.0
1A% 11,529 0.8 98. 6
123K 11, 248 A7 98. 2
20254F 1 F 2K 11,475 0.3 98.9
2 AR 11,513 0.7 98. 4
3 AR 11, 369 NO0. 6 98.9
4 AEK 11, 145 N2.6 98.0
5K 11,119 N2.8 98.8
6 ARK 11,274 Al 4 99.3
7THE 11, 336 0.9 98.7
8 ARK 11, 336 A0.9 97.7
9 AR 11, 545 0.9 98.9
104K 11,755 2.8 98. 2

€I )
2025411 H 20 H 11, 627 1.7 88.0

() JEHEfAEIT 1 5 0% ) T
(1) I TT



AoRZXa NSURM-YRY -7OFr—3y IY—T7UF

OER#ZE
. Hich ) EAEMEZEEF D HEFZ (20244F11 4 21 H~20254E11 420 H)
(G (=7
12,000 16,000
11,800 - 14,000
11,600 12,000
11,400 10,000
11,200 8,000
11,000 6,000
10,800 4,000
10,600 2,000
10,400 1 1 | 1 L 1 L L | | 0
2024/11/20 2024/12 2025/1 2025/2 2025/3  2025/4 2025/5 2025/6 2025/7 2025/8 2025/9 2025/11/20
—— R () SRR () |
B B 11,4370
B % 11,6278
BEER 1.7%
(1) FRBSWEHRE, AR T 2 (e R A L THRRLTB Y £,
OREMIBOELEHER
[EREA]
- AARZ GRS EOESR, R, BIREE (€7 47 ) ZFRENREENGLELTWDHT
B, AAPHHEEOKATN SO LA, T AER. FNER, 58, LESRBREDEHEE

DAk EASEEEMEE D EHEER & 70 F Lz,

- GRECME LB O R E S 72 E2ZE L TSR, Rl BIREPEDEL Y 2 IRE LToRER, #RaX
MR LATORE T, M2l TRRKOEER 2L (A—"—=T=A F) L LI LR,
SHEfRED EREIN L 720 F LTz,

[THERA]
- BRZ GRS EOMESR, B, BIREE (27 47 1) 2FEENREENRLE LTS
O, BAR, HE, MY oRBeH O B (ERIEILTE) . =X —7e & OGIFRE DM
TP EEEMEEO TR ER & 720 £ LT,
- TGREMSEB O R E S 2B E L TESR, R, BIREEDORL S 2008 LToFER, ZM
BRI EARFICEER S Z V72D (T X —T =4 N BE&BOMEN L7 58RE T C,
MEBUTEERDEVRD (T —TxA ) L LI LD, BEMEO THERE 2D F
L7,



AoRZXa NSURM-YRY -7OFr—3y IY—T7UF

| Bl
LEHTE>
[*@m&@ﬁﬂ@u 4.72% (BT#I% 4.60%) HEE10OEEMEFIEY 4.59% (F 4u%>1

P4 VIOEREFEY 2.72% (R 2.35%) BAIFEEEFEY 1.82% (B 1.08%)
KERFLHAROKETT .

YHIOMHKROBERETHIT, RNSLCHAARTEIMERN EHLE L, KERARTHZEZES
(FOMC) THRITITFAfES N Z & TRREFPMET (B MEIEEA) Lizboo, Bz
WORBRHED DA 7 LRERES N2 & TREOEEFRE D IX EFRUE Lz, 72, BRINFR
1T (ECB) BFITFZMBE L7 b DD, MBHLIEMZRBUEN R4 Y THRAELTZZE TRA YD
EfEFIE Y & ERLE Lz,

LERATIE>
S & P500¥E# CKED) +10.5% FTSE100f6%k (EE) +17.8%
DAX$EH (F4v) +22.5% CACA0EH (77 VR) +10.9%

TOP I X (HiEf@iE%) (BX) +22.3%
XMIERORER LRGSR IFTHKL) OKETT,

YHOWHROBEXTIGIL, RAYRLHARREEZPLMIER LE L, N7 U7 HEHEIC X 2 B8
DRIER5IE FIFIZE > TA 7 VRO EFORRZIRIEE) 520254 2 A IZHGRICHRE T 57
HbHHoTZHOD, KPR OREBIAUICT —EDOHEEN B ST 2 & OKE O E R A T BEEH
DOWRBLNEG S 7= 2 L TREOMMIZ EF LELE, £ BRMOF 727 ) —7 50 R
DOWRENEFTZ 5722 L0 KA Y THMBUHERESR N & HiLD 2 & DMFRE S VRN R O Rl & _E5-
LE L,

KEBEREEMIG>
{I*»#—(WTIEE) BIEAKLEAS. 20  T22E GR) +w5%}

&2RE () +54. 9% EEY (RICI) +1.7%
XEEREUHIKESA HRIHIKL) ORETY. KEMEETCOMBERVLTHELTLET.

VHIOEREET ST, TRLX =N %, B8R L TESENRE EFLE L, BEWIT
MBI ER U E L, =xuX—13, Al (OPEC) 23, HAOFIHFEOHM LS L
EIHEELEZ 782, FUMIRIE FTHE LE Lz, TESRIT. b7 7 KRFMEI
REDOTHELSBITHMABEBAZNT A2 R L & R EIC X Ak FRBENEE -7~ 2
LR T, SIESIIRE K ER LE Lz, BEWIX, 20250E 1 — 3 AT VB F o 0K
MEZED hTERaTORET, FHRIEBET D EOBMNEE T 7ol 2B RICER LE
L7, @B, KEAEFEHESFS (FRB) BRI T2k L Tnd 2 &ERKEORBEAIZ X
HHFRFEOARBHEN —BEE-T-2 R ENDL, SiITRE< ERLELE,



AoRZXa NSURM-YRY -7OFr—3y IY—T7UF

Weororof—rorus

T LTI B TN TENEREEAA L RAT NG U A RN YR - Talr—ay-T77
v R 7T AC-AccumulationfEE(EFEAESR (H~y V) ITREZITVWE LT7Z, FAAEREEET
WL SR, R BIREFEOEER IOV TL, TERESMEEHORE S X 2B E L Tk
ELE L, 72 A2 TS 2 BBk HGE LI ERA 21T 5 2 ME 0T MW L - T,
PLFD L S & el iy 24TV E LTz,
< BREE, BAR, KE, FEENZ20254E 4 A0S 5 AT CT—B 7 U X —v oA b, ZHLISNEA—

N7 xA b, BRINEFEEITA—NN—T = FEHEFFLE LT,

AEIRIT, N, Ay, EE, BRIP4 AETCT XA~ b, FO%SANLTAH
WZNTFTAH—N"—T = FELTEbDD, ZDH% 8 HURIIFHOT VX —v A M LELE,
HFZEIHPE 1L AR SN 6 ANS IO ETT v —U=A b, ZNLSNIA— =T =1 I
ELEL, KERWINLS3ARLWNIC6 A, SANDBIOAETT VX —U=A b, LIS
34 —"—r=a1 e LELE,

CEIRE I, TR X 132024412 H L2025 6 AT v A —T = A b, ENLSIMNIA——
A b, TELBIZI1IARLPICAANL6 AFETT A=A b, TNLUIMIA——
ToA M BEMIT VAT FEMELE L, BRI S 1 AR 5NT 7T A
AT CT v X —UxA b, TNUINIA—RR—D = FELELT,



AoRZXa NSURM-YRY -7OFr—3y IY—T7UF

PBuorororvrr—senze

W7 Rk, EHOREERDA AR (HPIEE)
LTI RBEREERTI TR E )
T, '
HROZ T 7, YMogEmmEg O
HETT, ] Y I
L e
05fF-----------------—-}EB ------------—------
0.0
-0.5
118
2025/11/20
[ ==k
OS5 N:ERAE

FLL AT BTN TENEREEAA VRAT NG U RN YR 7 - Talr—gr-T7 7
v K 277 AC-AccumulationfEEFREES: (o~ D) IZHE 2170 F 5, FIANEREEFETIE,
&5 R BIRE PE DB IZ DWW TR, TTHHBRECMRE#H O R SR EE2ZE L TRELET,
T EHR T AACIHE BN RIS L7 B ER Y ATV E T, BRSNS A A4
RERCOREHW 2D LI NT U RAEITORNSL SR LAED D T e At T-EMA 21T -
TWEE, B, B &k, aET 47 0 EEREIESR, 2ET 4 7 o fEEGHEENE R K~ $
Bz, TINRT 4 TEG| 2ERALET,



AURRT NFVR+-YRY -F7RF—ay IHF—-T7UF

O%I7VRKDT—4 (2025411 B20 A B7E)

[#AALGE D 7> K]

iR ENIEES
%
AR -NSVANURD - 7O5—Y37 - TR 73AC-Accumulation 88.0
HEA EDAREL 1884
(V8) BRI R IR T 2 5IE T
[&rE5IEC S [E5IES] [(BE5ES)
ZOfth— ZOf— ZDi—
12.0% 12.0% 12.0%

(F) I EREIC T 2 HI BT,
() FEREDIC & £ LT, BITHROEE FrER) 2E2FRLTHBY £,
(k) Zofici3BeFELzELhanbY £,



A4 RR 3

NSVURAM-YRY -7A—>3y IHF—T72F

O1/0&=YDERAM

(202411 A218~202551120R)

FYFHIITSWERA,

O
i

tE R UEREIDIRR

(2024511 A218~2025%11520R)

REEAL S

5 T % 5
¥ 73 o % | & W 0 % | & B
i Tn T e T
N A SRR AT AN VAT Tal=y3 /T3 8 J7 Al-Aeeumulation — — 464 579, 617
(1) Tz iEREeTTT,
(1F) HEALARmIITSB T TV E T,

OFEERA EDEGHKRF

(202411 A218~202551120R)

Y FHIZ S WEE A,

|%U?&%fé}\&li\ BB G RE R OB & 1R NS DI 1L LTS HUE S A FIERBRA T,

OMAEEDHAM (2025411 B20 HE7E)
| EnBAETES
W (RIA) Bl bl K
5 i I % R P
Th T T %
A/RAT AT AN YA cTal=Yay 77 /8 77 AC-kecumulation 1, 704 1,239 1, 565, 356 88.0
N ot = & 1,704 1,239 1, 565, 356
S Ul owm k< %> 1 1 <88.0% >

() esid, M PERERI S 2 Bl OFIA T,
FI - SEAEE O BRI X IHE T TV,

(€]




AoRZRO NSUAK-YRY -7ASy— 30 IY—T72F
O EEEMEDER (20254611 B20 B 7E)
= a _ z B x
s fif #H 59 =
TM %
B 1, 565, 356 87.8
a—)L s m— 5 F0f 217, 150 12.2
BOE (5 e PERREA 1,782,506 100. 0
() FAIAE O WAL I A< T ET,
OBk, A, TARVEEMEDKRT cosspness OIBIWOIRT (20245115218 ~2025%11 F208)
I E PEERS 5 E T
M M
W #E 1,782,506, 174 (O EES1E: 87,803
a—)b - m— 28, 448, 796 = B A 87, 803
BER R (PR 1, 565, 356, 065 (B) WAL EALE 26,837, 474
ARULA4 188, 701, 041 S 31,257,978
SHRALFI L 272 o
® fiH 4,520, 631 ‘,’T/E;*E" A 4,420,504
VN 4520, 631 ©) L#AE%L (A+B) 26, 925, 277
© HAELE(A—B) 1,777,985, 543 ©) Wit 268,831, 510
ok 1, 529, 164, 009 (B) BMEtEEne 11,987, 664
WK R 2 4 248, 821, 534 (F) fRfhZEiEfs® A 58,922,917
D) BIIELOHN 1,529, 164,009 © EH(C+D+E+F) 248,821,534
150%7: Y £#MEE(C/ D) 11,6279 RYUBHIBHES (G) 248, 821, 534
< JEFHIE > GE) B AMEAEEBREIMEOTMMRAICL D bDEERET,
(RSl st AR 22 4%) (GE) (B EBMETZBIES L H D0, FHLOBMREDE, BMNE
1. WieoAs 1, 870, 580, 6384 TE % UTAEED Hon AR Z 72 LW RS VD ET,
J AN AR 96,658, 8430  (1k) (F)RMEBIS L H 2D, TRMKIDE, AN b AT

L R PN

438, 075, 472H

2. MIAKICHIT BN~ F—T 7 v FERES LT D RERED

TEAKH

A R_RAa FVUIT - TTA-Tyr K

adt

OMMREEDHF o

1, 529, 164, 009
1, 529, 164, 0091

wELGIWEERE 2 NET,

c BEEENOBEEENCET 2 ERFEI45OWIEIZ R, NERREE] 2HEL-LETB LW
BRI DWW T, BRENRICHTEOEFT 21TV E L7z, (2025644 A 1 H)



ARX NSVAM-YRY 7A=Yy IF—T7F

R

WO TIVTENEREEAN
AVURAONFVAM-YRY - 7OH5—3 - T7UFK

S R_R2a NFTURARYRT - Tuar—ay <PF—T770 N NEEHRENGE LT
Wh fo_Ra - RTFUAM VAT «Tualr—var 772 K] OEEOFERIZLLTO®E
n <7,

WT7w L RiE, (fo_R2a RT3 AN YRy -Tuakr—vay <P—770 8 NEE
WG THNT v TN TENEREIEANRTEITT 57 7 AC-Accumulation & FFEAES: (I~
v UFF) T,

O77 v FDOitEH

i ROV TLTENEREEAN

® & & Z|EH KX OETATADIEBEICKRELEY,

RN GRS SERERR T, PRENIC AL - UE-VERD S
EEBRELET,

- 3EEANDREICHESTE, SREES. BFRKRY, 1 VT LHL
E B O/ # WO EREAREBICEVWTERPEHTZ T I2EERT. HENEIS LU

BB D ETVES,
RAIE LTHATORBEAY DET., BBEHIVAIVOERENY F
—é’—o

T B A& H|AVURRT IR AVN- IR IA
BEBERMAH | A VRRT - FRNA(HF =X -4
® & B |EBE£2AX

o BOA | DEETVEEA.




AVRX NSVAM-YRY -7A5—3y IY—T772F

A RAANRFG AL YR s Talr—3a 77y Rt BHIOBERICESW TG ERMNMER S,
AREFHLIC IV MBEEEOEEZZ T T £3, DIFIZHEL TV AEHIL, 20254 2 A28 HBLIED
FINANCIAL STATEMENTS?Z>S#F: L TH Y £,

OBRBHEERUVMEERALHHES

(202545 2 A28 HICHK T LT-4EE)

(HpL . —n)

4%
ALY 4 2
ZHRLE (E5) 4, 331, 541
~—ry b T A AR NOWM (v—F v T LI T AOEHRD 17, 675, 893
TRAF B 2,270, 302
ATy TR Bl BUFLE 379, 567
REZR SR 231, 628
Z OIS 71, 396
24, 960, 329

# H
T e OV T R A S 9, 830, 237
B AR TR 1, 987, 760
A R 103, 240
i 395, 524
HHERITEH 130, 770
AT s FNHR 2 IALHIFE 8,943, 552
Z DA E = H 6,719
F O HFE 38, 086
21, 435, 888
LHABCE MR (FER) 3, 524, 441
A R LS5 B4 (470, 811)
AT (BHRE) QX AWMU ) & (480, 585, 007)
BEEHMESR, 7 U T 4 7 R OGMEEE OISR D EBRFRILE . (85K 49, 631, 370
BRI T RNAR DR EF ML B O M A (257, 241)
TN AR B R EBLRHILE, HOMA AR (20, 436, 568)
T 4T 4 - AT SR D REBLFHILE O M AR 106, 964
=5V« UK —2 o 2T 145D AREHFEMNLE 8 O ML BEhEE (7, 324, 897)
FFa v ATy g SR D RER R, oM 5 671, 108
BB MRESRIT6R 2 R EH RIS, OMAEEE 13, 186, 167
SMEREE M O OMERE 1 24R 2 R EDBFHI LS, OMZ BhEH 80, 974
Wi e 1, 152, 811, 496
AR AR 710, 937, 996




ARRD NFVARAK-YRY -7R5—23y IF—T72F

O EF ML+ EAMR
(20254F 2 H 28 H BifE)
- o (R MG EIZED S
INBYRFER IS | FTIZ B35 A TR DAL TN D E 72 3OS TS THS | S TV A EEMEO & 2 F iRk
s
Vit
Royal Bank of Canada/London 0% USD 02/05/2025 24,900, 000 26, 145, 472 3. 68
KA
German Treasury Bill 0% EUR 19/03/2025 25, 000, 000 24,976, 000 3.51
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Liquidity Portfolio
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