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O ERMIIFAME
(20244F 2 A 29 B BIfE)
" A WMEPEIZED D
S BEHREC e )i (%)
N7 RERREN A FTIC B AR BTN D F 72 i3 o HI T CHUS | S 0TV B 58I O B 5 A Ak
5
AL F—
Anheuser—-Busch InBev SA/NV 9.75% GBP 30/07/2024 2, 000, 000 2,031, 370 0.28
Voloatd
Royal Bank of Canada 1.375% GBP 09/12/2024 2, 000, 000 1, 940, 870 0.27
Tw—7
Orsted AS 5.375% GBP 13/09/2042 3, 000, 000 2,863, 620 0. 40
Orsted AS 5.75% GBP 09/04/2040 4, 500, 000 4,524, 608 0. 62
7, 388, 228 1.02
ATV
AXA SA FRN 5.453% GBP Perpetual 4, 000, 000 4, 031, 848 0. 56
Banque Federative du Credit Mutuel SA 5% GBP
99/10,/2029 2, 500, 000 2,476, 063 0. 34
BNP Paribas SA 1.25% GBP 13/07/2031 1, 300, 000 972, 426 0.13
BNP Paribas SA 1.875% GBP 14/12/2027 4, 300, 000 3, 798, 359 0. 52
BNP Paribas SA FRN 2% GBP 24/05/2031 7, 000, 000 6, 349, 665 0. 88
BNP Paribas SA FRN 6% GBP 18/08/2029 6, 800, 000 6, 976, 766 0. 96
BPCE SA 4.875% GBP 22/10/2030 4, 700, 000 4, 587, 764 0. 63
Credit Agricole SA 4.875% GBP 23/10/2029 4, 800, 000 4,752, 624 0. 65
Electricite de France SA 5.5% GBP 27/03/2037 2, 500, 000 2,376,911 0. 33
Electricite de France SA 5.5% GBP 17/10/2041 5, 000, 000 4,622, 437 0. 64
Electricite de France SA 6% GBP 23/01/2114 5, 500, 000 5, 036, 390 0. 69
Engie SA 5% GBP 01/10/2060 2, 000, 000 1, 795, 492 0.25
Engie SA 5.625% GBP 03/04/2053 2, 900, 000 2,829, 661 0. 39
Kering SA 5% GBP 23/11/2032 5, 300, 000 5, 267, 246 0.73
Societe Generale SA 6.25% GBP 22/06/2033 4, 100, 000 4, 299, 854 0. 59
TotalEnergies Capital International SA 1.25%
GBP 16/12,/2024 2,017, 000 1, 957, 962 0. 27
TotalEnergies Capital International SA 1.405%
GBP 03,/09,/2031 3, 200, 000 2,551, 148 0. 35
64, 682,616 8.91
KA
Allianz SE 3.875% USD Perpetual 4, 400, 000 2,425,991 0. 34
Commerzbank AG FRN 8.625% GBP 28/02/2033 1, 400, 000 1, 466, 920 0. 20
Deutsche Bank AG FRN 1.875% GBP 22/12/2028 3, 000, 000 2,561, 024 0. 35
Deutsche Bank AG FRN 4% GBP 24/06/2026 5, 000, 000 4, 857, 996 0.67
Deutsche Telekom AG 3. 125% GBP 06/02/2034 588, 000 505, 883 0.07
Muenchener Rueckversicherungs—-Gesellschaft AG 5, 000, 000 3,998, 854 0.55

in Muenchen 144A FRN 5.875% USD 23/05/2042
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Vonovia SE 5. 5% GBP 18/01/2036 3, 000, 000 2, 884, 020 0. 40

18, 700, 688 2. 58

TANT R
Zurich Finance Ireland Designated Activity Co

FRN 3% USD 19,/04/2051 7, 500, 000 4, 834, 665 0.67
Zurich Finance Ireland Designated Activity Co
FRN 5. 125% GBP 23/11/2052 2,500, 000 2, 365, 000 0.32
7,199, 665 0.99
AHZUT
Intesa Sanpaolo SpA 2.625% GBP 11/03/2036 3, 500, 000 2, 466, 489 0.34
Intesa Sanpaolo SpA 5.148% GBP 10/06/2030 2, 000, 000 1, 828, 380 0.25
Intesa Sanpaolo SpA 6.625% GBP 31/05/2033 5, 000, 000 5, 136, 283 0.71
Intesa Sanpaolo SpA 144A FRN 7.778% USD
90/06,/2054 3, 370, 000 2, 689, 837 0. 37
Intesa Sanpaolo SpA 8.505% GBP 20/09/2032 5, 500, 000 5, 945, 720 0. 82
18, 066, 709 2.49
NI TS
Nestle Finance International Ltd 5.125% GBP
07/12/2038 2,676, 000 2,682, 021 0. 37
Traton Finance Luxembourg SA 5.625% GBP
16/01,/2029 3, 400, 000 3, 372, 256 0. 46
6, 054, 277 0.83
)
Cooperatieve Rabobank UA 4.625% GBP 23/05/2029 4, 000, 000 3,770, 954 0.52
E.ON International Finance BV 5.875% GBP
30,/10/2037 4, 850, 000 4,912, 437 0. 68
Enel Finance International NV 2.875% GBP
11,/04/2029 8, 000, 000 7,137,080 0.98
Enel Finance International NV 5.625% GBP
14/08/2024 1, 068, 000 1, 067, 445 0.15
ING Groep NV FRN 6. 25% GBP 20/05/2033 6, 200, 000 6, 142, 650 0. 84
Toyota Motor Finance Netherlands BV 4.625% GBP
08/06,/2026 3, 500, 000 3, 462, 375 0.48
Volkswagen Financial Services NV 0.875% GBP
90/02/2025 3, 500, 000 3, 345, 746 0. 46
Volkswagen Financial Services NV 1.875% GBP
03/12,/2024 4, 000, 000 3, 904, 680 0. 54
Volkswagen Financial Services NV 2.125% GBP
97/06/2024 5, 400, 000 5, 353, 290 0.74
Volkswagen Financial Services NV 6. 5% GBP
18/09/2027 6, 800, 000 6, 968, 470 0.96
46, 065, 127 6.35
AL
. . . N
Banco Bilbao Vizcaya Argentaria SA FRN 3. 104% 9,000, 000 1,847, 646 095

GBP 15/07/2031
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Banco Santander SA 1.375% GBP 31/07/2024 7, 200, 000 7,076, 700 0.98
Banco Santander SA FRN 2.25% GBP 04/10/2032 6, 000, 000 5,177, 428 0.71
Banco Santander SA 5.125% GBP 25/01/2030 4, 000, 000 3,931, 920 0. 54
CaixaBank SA FRN 3.5% GBP 06/04/2028 3, 000, 000 2, 809, 080 0.39
20, 842, 774 2.87
AT = —F
Vattenfall AB FRN 6. 875% GBP 17/08/2083 3, 583, 000 3,651, 077 0. 50
AA A
UBS Group AG FRN 2.25% GBP 09/06/2028 2, 229, 000 2,012, 968 0.28
AF U R
Anglian Water Services Financing Plc 1.625% GBP
10/08/2025 4, 000, 000 3, 778, 660 0.52
Anglian Water Services Financing Plc 2. 75% GBP
96,/10,/2029 1, 580, 000 1, 385, 652 0.19
Anglian Water Services Financing Plc 6% GBP
90,/06,/2039 1, 453, 000 1, 492, 362 0.21
Annington Funding Plc 2.308% GBP 06/10/2032 1, 500, 000 1, 144, 912 0.16
Annington Funding Plc 3.935% GBP 12/07/2047 1, 813, 000 1, 337, 407 0.18
Annington Funding Plc 4.75% GBP 09/08/2033 2, 208, 000 2,021, 623 0.28
Arqiva Financing Plc 4.882% GBP 31/12/2032 1, 650, 000 1,573, 423 0.22
Aviva Plc FRN 4% GBP 03/06/2055 5,012, 000 4,031, 041 0.55
Aviva Plc FRN 5. 125% GBP 04/06/2050 1, 000, 000 937, 170 0.13
Aviva Plc FRN 6.875% GBP 27/11/2053 4, 409, 000 4,521, 385 0. 62
Barclays Plc 3.25% GBP 17/01/2033 7, 500, 000 6, 210, 241 0. 86
Barclays Plc FRN 7.09% GBP 06/11/2029 6, 000, 000 6, 267, 630 0. 86
Barclays Plc FRN 8.407% GBP 14/11/2032 3,919, 000 4,122, 396 0.57
Barclays Plc FRN 8.875% GBP Perpetual 2, 000, 000 2,012, 500 0.28
Barclays Plc FRN 9. 25% GBP Perpetual 2, 500, 000 2,513, 063 0.35
Berkeley Group Plc/The 2.5% GBP 11/08/2031 1, 283, 000 963, 828 0.13
BG Energy Capital Plc 5% GBP 04/11/2036 9, 104, 000 8, 907, 828 1.23
BP Capital Markets Plc FRN 4. 25% GBP Perpetual 7,008, 000 6, 594, 954 0.91
BP Capital Markets Plc 5.773% GBP 25/05/2038 7, 000, 000 7,262,675 1. 00
British Land Co Plc/The 2.375% GBP 14/09/2029 3, 700, 000 3, 129, 367 0.43
British Land Co Plc/The 5.264% GBP 24/09/2035 600, 000 572, 505 0.08
British Land Co Plc/The 5.357% GBP 31/03/2028 500, 000 489, 435 0.07
British Telecommunications Plc 3.125% GBP
21/11/2031 4, 000, 000 3,470,512 0.48
British Telecommunications Plc 6.375% GBP
93/06/2037 2, 000, 000 2,123, 650 0.29
Bunzl Finance Plc 1.5% GBP 30/10/2030 1, 642, 000 1, 313, 403 0.18
BUPA Finance Plc 5% GBP 08/12/2026 2, 360, 000 2, 306, 216 0.32
Burberry Group Plc 1.125% GBP 21/09/2025 1, 144, 000 1, 065, 093 0.15
Cadent Finance Plc 2.125% GBP 22/09/2028 1, 800, 000 1, 576, 444 0.22
Centrica Plc 4.375% GBP 13/03/2029 1, 330, 000 1,277,130 0.18
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Co—-Operative Group Ltd 5.125% GBP 17/05/2024 423, 000 421, 147 0. 06
Delamare Finance Plc 5.546% GBP 19/02/2029 2,079, 706 2,057,061 0. 28
Direct Line Insurance Group Plc 4% GBP
05/06,/2032 383, 000 314, 164 0.04
Eastern Power Networks Plc 2.125% GBP
95/11/2033 2, 000, 000 1, 541, 798 0.21
Grainger Plc 3.375% GBP 24/04/2028 1, 460, 000 1, 322, 293 0.18
Greene King Finance Plc 4.064% GBP 15/03/2035 3, 253, 365 2, 940, 545 0. 40
Grosvenor UK Finance Plc 6.5% GBP 29/09/2026 500, 000 512, 455 0.07
Heathrow Funding Ltd 2.75% GBP 13/10/2029 6, 658, 000 5, 854, 012 0.81
Heathrow Funding Ltd 7.075% GBP 04/08/2028 900, 000 956, 940 0.13
HSBC Holdings Plc FRN 1.75% GBP 24/07/2027 7, 200, 000 6,572, 178 0.91
HSBC Holdings Plc FRN 2.256% GBP 13/11/2026 2, 000, 000 1, 891, 496 0. 26
HSBC Holdings Plc FRN 7.399% USD 13/11/2034 7, 394, 000 6, 285, 223 0. 87
InterContinental Hotels Group Plc 3.375% GBP
08/10,/2028 2, 000, 000 1, 833, 289 0.25
InterContinental Hotels Group Plc 3.75% GBP
14/08/2025 4, 000, 000 3, 883, 595 0.53
John Lewis Plc 4.25% GBP 18/12/2034 2, 450, 000 1, 790, 693 0. 25
John Lewis Plc 6.125% GBP 21/01/2025 5, 800, 000 5, 781, 353 0. 80
Land Securities Capital Markets Plc 2.625% GBP
99/09/2037 3, 000, 000 2, 240, 782 0.31
Land Securities Capital Markets Plc 4.875% GBP
15/09/2032 2,928, 000 2, 881, 269 0. 40
Legal & General Group Plc FRN 3. 75% GBP
96/11,/2049 2,021, 000 1, 783, 870 0. 25
Legal & General Group Plc FRN 4.5% GBP
01/11/2050 2, 759, 000 2,490, 748 0. 34
Legal & General Group Plc FRN 5. 125% GBP
14/11/2048 1, 800, 000 1,731, 633 0. 24
Legal & General Group Plc FRN 5.375% GBP
97/10/2045 1, 500, 000 1, 483, 365 0. 20
Legal & General Group Plc FRN 5.5% GBP
97/06,/2064 6, 000, 000 5,707, 927 0.79
Lloyds Bank Plc 11.75% GBP Perpetual 350, 000 556, 321 0.08
Lloyds Banking Group Plc FRN 2.707% GBP
03/12/2035 20, 000, 000 15,761, 104 2. 17
Lloyds Banking Group Plc FRN 7.875% GBP 3,000, 000 9,898, 900 0. 40
Perpetual
Lloyds Banking Group Plc FRN 8.5% GBP Perpetual 2,000, 000 2,014, 620 0. 28
London Power Networks Plc 2.625% GBP 01/03/2029 1, 040, 000 930, 792 0.13
London Power Networks Plc 5.875% GBP 15/11/2040 6, 000, 000 6, 235, 140 0. 86
M&G Plc FRN 5.56% GBP 20/07/2055 3, 000, 000 2,669, 525 0. 37
M&G Plc FRN 6.34% GBP 19/12/2063 5, 000, 000 4,671, 051 0. 64
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Manchester Airport Group Funding Plc 2.875% GBP
30,/09,/2044 4, 000, 000 2, 668, 865 0. 37
Manchester Airport Group Funding Plc 6. 125% GBP
30,/09/2041 2,771, 000 2,931, 192 0. 40
National Gas Transmission Plc 1.375% GBP
07,/02/2031 2, 269, 000 1, 735, 092 0.24
National Grid Electricity Distribution East
Midlands Ple 1.75% GBP 09/09/2031 4, 000,000 3,126, 203 0.43
National Grid Electricity Distribution South
West Plc 5.818% GBP 31/07/2041 1,532, 000 1,552, 299 0.21
National Grid Electricity Distribution West
Midlands Plc 3.875% GBP 17/10/2024 7,000, 000 6,927, 690 0.95
National Grid Electricity Transmission Plc
5.272% GBP 18/01/2043 2, 402, 000 2,270, 887 0.31

. . s . 0
Nationwide Building Society FRN 5.75% GBP 2. 500, 000 9,317, 538 0.32
Perpetual
Nationwide Building Society 6.125% GBP
91/08/2028 7,648, 000 7,879, 696 1.09
Nationwide Building Society FRN 6. 178% GBP
07/12/2027 3,371, 000 3, 415, 093 0. 47

. . 1. . 0
Nationwide Building Society FRN 6.25% GBP 1. 000, 000 982, 315 0.13
Perpetual

; . 1. . N
Nationwide Building Society FRN 7.859% GBP 9. 200, 000 9. 147,178 0.30
Perpetual
NatWest Group Plc FRN 2.105% GBP 28/11/2031 7,000, 000 6, 255, 985 0. 86
NatWest Group Plc FRN 3. 125% GBP 28/03/2027 2, 000, 000 1, 898, 734 0. 26
NatWest Group Plc FRN 3.619% GBP 29/03/2029 2, 168, 000 2,003, 178 0.28
NatWest Group Plc FRN 5. 125% GBP Perpetual 4, 000, 000 3, 614, 000 0.50
NatWest Group Plc FRN 7.416% GBP 06/06/2033 3, 144, 000 3,226, 734 0. 44
NatWest Markets Plc FRN 5.625% GBP Perpetual 895, 000 858, 287 0.12
NatWest Markets Plc 6.625% GBP 22/06/2026 3, 261, 000 3, 333, 688 0. 46
Northumbrian Water Finance Plc 4. 5% GBP
14/02/2031 7, 000, 000 6, 557, 740 0.90
Peel Land & Property Investments Plc 8.375% GBP
30,/04/2040 2,937,071 2, 903, 089 0. 40
Phoenix Group Holdings Plc 5.625% GBP
98/04/2031 484, 000 453, 099 0. 06
Phoenix Group Holdings Plc FRN 7.75% GBP
06/12/2053 2, 758, 000 2,871,519 0. 40
Reckitt Benckiser Treasury Services Plec 1.75%
GBP 19/05/2032 1, 000, 000 801, 913 0.11
Reckitt Benckiser Treasury Services Plc 5.625%
GBP 14/12/2038 3,792, 000 3,980, 178 0.55
R1 Finance Bonds No 3 Plc 6.125% GBP 13/11/2028 1, 800, 000 1,801, 691 0.25
RL Finance Bonds NO 4 Plc FRN 4.875% GBP
07/10,/2049 2,572, 000 2, 063, 072 0.28
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Santander UK Plc 5.875% GBP 14/08/2031 2,231, 000 2,113, 282 0. 29

Scottish Hydro Electric Transmission Plc 2. 125%

GBP 24/03/2036 4, 000, 000 2, 889, 206 0. 40
Scottish Widows Ltd 7% GBP 16/06/2043 300, 000 323,713 0. 04
Segro Plc 5.125% GBP 06/12/2041 3, 034, 000 2,891, 417 0. 40
Severn Trent Utilities Finance Plc 2.625% GBP

99/09,/2033 952, 000 768, 569 0.11
Severn Trent Utilities Finance Plc 4.625% GBP

30/11,/2034 2,773, 000 2, 592, 658 0. 36
Southern Electric Power Distribution Plc 4.625%

GBP 20/02,/2037 1, 950, 000 1,827, 793 0. 25
SP Distribution Plc 5.875% GBP 17/07/2026 4, 000, 000 4,051, 158 0. 56
SP Transmission Plc 2% GBP 13/11/2031 1, 010, 000 823, 883 0.11
SSE Plc FRN 3. 74% GBP Perpetual 4, 000, 000 3, 805, 252 0.52
Tesco Corporate Treasury Services Plc 1.875%

GBP 02/11,/2028 2, 778, 000 2,421, 596 0.33
Tesco Property Finance 2 Plc 6.052% GBP

13/10/2039 4,775, 994 4, 887, 142 0.67
Tesco Property Finance 3 Plc 5. 744% GBP

13,/04/2040 2,014, 169 2, 008, 263 0.28
Thames Water Utilities Finance Plc 7.125% GBP

30/04/2031 4, 000, 000 3,974, 424 0.55
Thames Water Utilities Finance Plc 7.75% GBP

30/04,/2044 2, 659, 000 2,691, 559 0. 37
Thames Water Utilities Finance Plc 8.25% GBP

95/04,/2040 622, 000 665, 139 0. 09
United Kingdom Gilt 0.5% GBP 22/10/2061 30, 000, 000 8, 643, 450 1.19
United Kingdom Gilt 1.25% GBP 22/07/2027 7, 000, 000 6, 345, 570 0. 87
United Kingdom Gilt 2.75% GBP 07/09/2024 5, 000, 000 4, 946, 650 0. 68
United Kingdom Gilt 3.75% GBP 22/10/2053 9, 000, 000 7,661, 025 1. 06
United Kingdom Inflation-Linked Gilt 0. 125% GBP

99/03/2051 18, 000, 000 16, 575, 832 2.28
United Utilities Water Finance Plc 0.875% GBP

98/10,/2029 1, 500, 000 1, 192, 237 0.16
United Utilities Water Finance Plc 2% GBP

03/07/2033 3, 000, 000 2, 298, 630 0.32
University of Oxford 2.544% GBP 08/12/2117 4, 000, 000 2,137, 209 0.29
Virgin Money UK Plc FRN 5.125% GBP 11/12/2030 1, 413, 000 1, 367, 928 0.19
Vodafone Group Plc 3% GBP 12/08/2056 7, 000, 000 4, 108, 796 0.57
Vodafone Group Plc 5.125% GBP 02/12/2052 8, 500, 000 7,533,422 1.04
Wellcome Trust Ltd/The 2.517% GBP 07/02/2118 3, 500, 000 1, 850, 631 0. 25
Wessex Water Services Finance Plc 5.125% GBP

31/10/2032 1, 744, 000 1, 693, 485 0.23
Westfield Stratford City Finance NO 2 Plc 1, 280, 000 1,149, 594 016

1. 642% GBP 04/08/2026
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Whitbread Group Plc 2.375% GBP 31/05/2027 2, 140, 000 1,934, 133 0.27
Whitbread Group Plc 3% GBP 31/05/2031 3, 000, 000 2, 549, 702 0.35
Yorkshire Building Society FRN 1.5% GBP
15,/09,/2029 2, 979, 000 2, 462, 605 0.34
376, 180, 702 51.83
TAUT
AT&T Inc 2.9% GBP 04/12/2026 5, 500, 000 5,170, 880 0.71
AT&T Inc 4.25% GBP 01/06/2043 1, 015, 000 825, 465 0.11
AT&T Inc 4.375% GBP 14/09/2029 4, 500, 000 4, 315, 286 0. 60
Bank of America Corp FRN 1.667% GBP 02/06/2029 6, 000, 000 5, 166, 000 0.71
Bank of America Corp FRN 3.584% GBP 27/04/2031 4, 637, 000 4, 236, 526 0. 58
Charter Communications Operating LLC / Charter
Communications Operating Capital 4. 4% USD 1, 875, 000 1, 297, 396 0.18
01/04/2033
Comcast Corp 1.875% GBP 20/02/2036 4, 800, 000 3, 443, 746 0.48
Equitable Financial Life Global Funding 6.375%
GBP 02,/06/2028 5, 090, 000 5, 282, 733 0.73
Ford Motor Credit Co LLC 2.748% GBP 14/06/2024 17, 549, 000 17, 400, 009 2.40
General Motors Financial Co Inc 2.35% GBP
03/09,/2025 1, 250, 000 1, 189, 569 0.16
General Motors Financial Co Inc 5.5% GBP
12,/01/2030 3, 462, 000 3, 408, 426 0. 47
Goldman Sachs Group Inc/The FRN 3.625% GBP
99/10,/2029 5,411, 000 5, 005, 256 0. 69
International Business Machines Corp 4.875% GBP
06,/02,/2038 7,000, 000 6, 596, 100 0.91
JPMorgan Chase & Co FRN 0.991% GBP 28/04/2026 4, 000, 000 3, 803, 545 0.52
JPMorgan Chase & Co FRN 1.895% GBP 28/04/2033 15, 000, 000 11, 845, 152 1.63
JPMorgan Chase & Co FRN 4. 586% USD 26/04/2033 7,049, 000 5, 292, 085 0.73
McDonald’ s Corp 2.95% GBP 15/03/2034 1, 600, 000 1, 333,978 0.18
McDonald’ s Corp 3.75% GBP 31/05/2038 854, 000 718, 658 0.10
Metropolitan Life Global Funding I 5% GBP
10/01,/2030 3, 316, 000 3,307,975 0. 46
Morgan Stanley FRN 5.789% GBP 18/11/2033 4,411, 000 4,519, 555 0. 62
Nestle Holdings Inc 5.25% GBP 21/09/2026 5, 400, 000 5, 432, 292 0.75
New York Life Global Funding 4.95% GBP
07/12/2029 4, 643, 000 4, 658, 809 0. 64
Time Warner Cable LLC 5.75% GBP 02/06/2031 2, 500, 000 2, 386, 506 0.33
United States Treasury Note/Bond 3.875% USD
15/08/2033 6, 000, 000 4,590, 975 0.63
Verizon Communications Inc 1.125% GBP
03/11,/2028 3, 000, 000 2, 541, 768 0.35
Verizon Communications Inc 2.5% GBP 08/04/2031 2, 000, 000 1, 691, 267 0.23
. . . N

Verizon Communications Inc 3.125% GBP 3,000, 000 9,425, 298 0.33

02/11/2035
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Verizon Communications Inc 3.375% GBP
97/10/2036 5, 762, 000 4, 696, 503 0. 65
Verizon Communications Inc 4.073% GBP
18/06/2024 4, 000, 000 3, 982, 140 0. 55
Walmart Inc 5.625% GBP 27/03/2034 6, 000, 000 6, 420, 866 0.89
132, 984, 764 18.32
BEHAE 707, 801, 835 97.52
AT AR IS PTIC L35 % 0 BV % & T3l 07 S0 835 o7 02
HH T THG STV 2O H 2 AMMREE A 5T T )
F =Tz FREEER
TANT R
Invesco Liquidity Funds plc - Invesco Sterling
Liquidity Portfolio 8, 114, 390 8, 114, 390 1. 12
F—T7 v -z REEEEREAE 8, 114, 390 1.12
BEHMAER A 715, 916, 225 98. 64
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