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BREE, MEELTHTEE. REGMEIZAMIRIZAUDITED ANNUAL REPORT SEPTEMBER 30,
2023 R S L THER L TULVET,

BH. ARERICOEFELTCEF. V53R FShTWEVEDEFE TJY—F 7K U7
IRTF—hk IHAT4 T72F] TEBHELTWES, L. TJY—F 7FUF UFILIR
F—bF IOATF4 7Rl ZIRRA—T7UK] ERTTHEENHYET,

(1) ERHHEE
JU—F ZVF YFPLIRT—F IV9A4T4 TF7UF
(20224108 1 H~20234£9 A30R)

JU—k FUE
JFLIRFZ R
IHAT4 72K
Fq
BEIA :
BLUTA CRSUNE5, 334, 771 MR ) 84,785, 414
Z DAIRA 5,877,790
90, 663, 204
B
Blvr—Sry—BA (10, 339, 214)
RFEH, vh—Sv—8E (5, 273, 690)
EEER. REER (4, 994, 596)
Z0thE R (39, 374)
B 7 R (2, 853, 401)
SHREHR (1, 441, 413)
(24, 941, 688)
BEMIRA 65,721,516
ERMFE (8K) -
BEEMIS 11, 714, 906
SREE 116, 600, 381
AERE (2, 790, 190)
EIRMFIE (BE) 125, 525, 097
FEFME (FHMEE) ofzEEs):
B EAMIS 63,993, 296
AERE 1,637, 254
SREE 2,772,415
68, 402, 965
BRIk PHEEDHE (B # 259, 649, 578

CE) BRATAFLBIEAOREHMAZHBEL TLET,
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(2) HEELMHES
JU—F FUF YFLIRF—F TH94T4 Z7VF
(20224108 1 B~202349 A30H)

JU—k FUE
Y7IVITAT—F

IHAT4 7R
FI:]
HeEmEE 3,519, 459, 113
BEMMIIA 65,721,516
EEMAE (\k)
BEH TS 11,714, 906
AENRY (2,790, 190)
BBxY —
SREE 116, 600, 381
125, 525, 097
RERFME FHER) OMEE
BE AT 63,993, 296
AEHRY 1,637, 254
SmMEE 2,772,415
68, 402, 965
HMEHN—RI—LY5R 514, 929, 435
HEX KLY SR 411, 095, 365
EEAN—Fa—LIS52 (545, 100, 000)
EEXRELY SR (549, 700, 000)
HEEEHN—FI—LI SR (482, 629, 435)
SEESEX FILY TR (98, 095, 365)
(749, 500, 000)

HARMEE 3, 029, 608, 691

GE) BERATAFLEIEAOREHMAZB/ELTLET,
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(3) ®BEFMEEZAME (the Schedule of Investments)
JY—F 7YF YZLIRF—F IH4F74 T72F

(20235 9 A30B}ER#E)
$R4A BE HE J:nEE 25 i s it mﬁ’(ﬁﬁﬂ:%
o
REAL ESTATE INVESTMENT TRUST
JAPAN
ACTIVIA PROPERTIES INC JPY 146 59,821,191 60,225,000 1.99%
ADVANCE RESIDENCE INVESTMENT CORP JPY 90 30,825,125 30,510,000 1.01%
COMFORIA RESIDENTIAL REIT INC JPY 46 15,108,585 15,249,000 0.50%
CRE LOGISTICS REIT INC JPY 274 50,043,570 44,990,800 1.49%
DAIWA HOUSE REIT INVESTMENT CORP JPY 403 113,110,879 106,311,400 3.51%
DAIWA OFFICE INVESTMENT CORP JPY 92 60,816,729 61,456,000 2.03%
DAIWA SECURITIES LIVING INVESTMENTS CORP JPY 210 23,425,039 23,289,000 0.77%
FRONTIER REAL ESTATE INVESTMENT CORP JPY 32 15,125,792 14,640,000 0.48%
GLOBAL ONE REAL ESTATE INVESTMENT CORP JPY 250 26,836,506 28,700,000 0.95%
GLP J-REIT JPY 667 102,440,061 89,177,900 2.94%
HEIWA REAL ESTATE REIT INC JPY 260 38,192,543 38,090,000 1.26%
HULIC REIT INC JPY 184 30,470,465 29,329,600 0.97%
INDUSTRIAL & INFRASTRUCTURE FUND INVESTMENT JPY 205 34,827,493 28,331,000 0.94%
CORP
JAPAN EXCELLENT INC JPY 89 11,977,035 11,774,700 0.39%
JAPAN LOGISTICS FUND INC JPY 98 31,341,831 28,410,200 0.94%
JAPAN METROPOLITAN FUND INVEST JPY 951 95,582,966 92,247,000 3.04%
JAPAN PRIME REALTY INVESTMENT CORP JPY 43 15,492,797 15,523,000 0.51%
JAPAN REAL ESTATE INVESTMENT CORP JPY 75 45,535,418 43,725,000 1.44%
KENEDIX OFFICE INVESTMENT CORP JPY 179 59,715,918 61,934,000 2.04%
LASALLE LOGIPORT JPY 253 41,210,890 36,280,200 1.20%
MITSUBISHI ESTATE LOGISTICS REIT INVESTMENT CORP JPY 84 35,167,082 31,542,000 1.04%
MITSUI FUDOSAN LOGISTICS PARK INC JPY 69 34,516,374 32,499,000 1.07%
MORI HILLS REIT INVESTMENT CORP JPY 231 34,524,532 32,732,700 1.08%
MORI TRUST SOGO REIT INC JPY 400 27,697,304 29,120,000 0.96%
NIPPON ACCOMMODATIONS FUND INC JPY 48 30,367,211 30,288,000 1.00%
NIPPON BUILDING FUND INC JPY 98 62,365,711 59,388,000 1.96%
NOMURA REAL ESTATE MASTER FUND INC JPY 630 102,827,861 105,462,000 3.48%
ORIX JREIT INC JPY 82 15,017,651 14,710,800 0.49%
SANKEI REAL ESTATE INC JPY 493 42,871,209 45,109,500 1.49%
SEKISUI HOUSE REIT INC JPY 538 41,666,006 44,815,400 1.48%
SIAREIT INC JPY 232 58,581,160 60,134,400 1.98%
STARTS PROCEED INVESTMENT CORP JPY 137 31,291,920 29,975,600 0.99%
TOKYU REIT INC JPY 76 14,910,672 13,900,400 0.46%
UNITED URBAN INVESTMENT CORP JPY 195 28,780,222 30,361,500 1.00%
XYMAX REIT INVESTMENT CORP JPY 123 14,761,491 14,231,100 0.47%
1,477,247,239 1,434,464,200 47.35%
TOTAL REAL ESTATE INVESTMENT TRUST 1,477,247,239 1,434,464,200 47.35%
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$R1A BE HE J:nEE I i Gt mmg/%ttz
o
JAPAN (continued)
SHARES
JAPAN
GOLDCREST CO LTD JPY 13,900 23,475,705 30,816,300 1.02%
HEIWA REAL ESTATE CO LTD JPY 3,800 13,352,360 15,124,000 0.50%
HULIC COLTD JPY 55,100 63,153,571 73,889,100 2.44%
IIDA GROUP HOLDINGS CO LTD JPY 23,000 51,621,809 57,189,500 1.89%
JAPAN AIRPORT TERMINAL CO LTD JPY 13,900 79,557,552 88,084,300 2.91%
MITSUBISHI ESTATE CO LTD JPY 154,500 281,735,018 302,047,500 9.97%
MITSUI FUDOSAN CO LTD JPY 106,800 272,145,193 351,799,200 11.59%
NOMURA REAL ESTATE HOLDINGS INC JPY 30,900 98,435,564 115,967,700 3.83%
OPEN HOUSE CO LTD JPY 14,500 75,832,926 73,573,000 2.43%
PARK24 CO LTD JPY 21,200 42,626,783 40,174,000 1.33%
STAR ASIA INVESTMENT CORPORA JPY 1,050 58,963,022 60,795,000 2.01%
STARTS CORP INC JPY 12,800 33,843,666 37,388,800 1.23%
SUMITOMO REALTY & DEVELOPMENT CO LTD JPY 33,500 123,256,675 130,181,000 4.30%
TOKYO TATEMONO CO LTD JPY 21,100 38,196,120 43,634,800 1.44%
TOKYU FUDOSAN HOLDINGS CORP JPY 102,900 79,429,208 94,565,100 3.12%
1,335,625,172 1,515,229,300 50.01%
TOTAL SHARES 1,335,625,172 1,515,229,300 50.01%
TOTAL INVESTMENTS IN SECURITIES 2,812,872,411 2,949,693,500 97.36%
CASH AT BANKS AND BROKERS 33,074,227 1.09%
INVESTMENTS IN FINANCIAL ASSETS 26,137,747 0.86%
OTHER NET ASSETS 20,703,217 0.69%
TOTAL NET ASSETS 3,029,608,691 100.00%
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