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AL A 53 Fic 4 14, 305, 593 14,072, 960 14, 046, 829 13,885, 957 13,679, 647 13,404, 169
ERiN 3O 10,843, 423 6,299, 606 - 1,381,119 13,582, 898 4, 356, 466
RALE FEHIH 2,010, 892 1,986, 045 1,816, 165 2,151,229 1,669, 999 1,902, 201
ARALFILE 18 11 12 2 14 -
Z DAL T 5, 498 5, 430 4,967 5,883 4,566 5,201
(C) #EEMRIE(A—B) 1,969, 570, 782 1,858, 958, 321 1,890, 069, 480 1,900, 995, 541 1,831, 412, 361 1,991,534, 278
JLAR 4,768,531, 140 4,690, 986, 671 4,682, 276, 339 4,628, 652, 652 4,559, 882, 350 4,468, 056, 410
/@ Uk T g EAT A\2,798,960,358 | A\2,832,028,350 | A2,792,206,859 | A2,727,657,111 | A2,728,469,989 | A2,476,522,132
(D) ZIEHLOK 4,768,531,1400 4,690, 986, 6710 4,682,276, 3390 4,628, 652, 6520 4,559, 882, 3500 4,468, 056, 4100
1HO%YEEREE(C/D) 4,130 3,963M 4,037M 4,107M 4,016/ 4,457TH




ZZEUFJ JU—FTEIEKR I 7V R<WILITL> (BARER)

OEEDIK;
10240 #1034 10440 #1054 #1064 H107H
H H 20234E10 H 11 F ~ [20234E11 H 11 F ~ [20234E12 H 12 A ~ [20244F 1 A 11 F ~ [20244F 2 A 14 ~ [20244E 3 A 12A ~
20234E11H10H  [20234E12 11 [20244E 1 H10H  [20244E 2 H13H  [20244E 3 H11H  [20244F 4 A 100
A A A A A A

(A) ERHZEIE 35, 203, 246 35, 649, 068 33,888,571 35, 316, 268 35,004, 508 33,325, 588
B2 e X4 4 35,203, 439 35, 649, 357 33,889, 228 35,316, 370 35, 004, 586 33, 324, 851
ZHUFE 2 7 - 13 - 768
TALFIR A 195 A 296 A 657 A 115 A 8 A 31

(B) FiEEHTEER 866, 881 A 98,264 512 16, 603, 611 13,217, 412 A 61,032,236 177,854, 169
TEE A 1,329, 153 571,121 16,991, 381 13,335, 415 788, 581 179, 508, 032
FEEH A 462, 272 A 98,835,633 A 387,770 A 118,003 A 61,820,817 A 1,653,863

C) {ETHME A 2,016,390 A 1,991,475 A 1,821,132 A 2,157,112 A 1,674,565 A 1,907,402
(D) HHEHEE(A+B+C) 34,053, 737 A 64,606,919 48,671,050 46, 376, 568 A 21,702,293 209, 272, 355
(E) RIffRHERE A1, 619,832, 381 A1,570, 947,373 A1,634,279,829 A1,577, 306, 358 A1, 516, 440, 831 A1,514,223, 246
(F) EBmEEEEES A1,198,876, 121 A1,182, 401,098 A1,192,551, 251 A1,182, 841,364 A1,170, 647,218 A1,158,167,072
(Ficd 24 S 4H 24 %8) (88,265,539) | ( 87,978,508) | (  92,556,372) | ( 93,070,561) | ( 93,893,199) | (  97,187,882)

5E RIS FR 2 A5) (A1,287,141,660) | (A1,270,379,606) | (AL,285,107,623) | (A1,275,911,925) | (AL, 264,540,417) | (AL, 255,354, 954)

@) §F(D+E+F) A2,784, 654,765 A2,817, 955,390 A2,778, 160,030 A2, 113,771,154 A2,714,790, 342 A2, 463,117,963
H IEEHEE A 14,305,593 A 14,072,960 A 14,046,829 A 13,885, 957 A 13,679,647 A 13,404,169
RERHERE (G+H) A2,798, 960, 358 A2,832,028, 350 A2,792,206, 859 A2,721,657, 111 A2,728, 469,989 A2, 476,522,132
ENNEFEEHEIE A Al, 198,876, 121 Al 182,401,098 AL, 192,551,251 AL, 182,841, 364 Al 170,647,218 Al 158, 167, 072
(Ficd 24 S 4H 24 %8) (88,265,539) | ( 87,978,508) | (  92,556,372) | ( 93,070,561) | ( 93,893,199) | (  97,187,882)

5 RIS HR 2 A5 (A1,287,141,660) | (AL1,270,379,606) | (AL,285,107,623) | (A1,275,911,925) | (AL, 264,540,417) | (AL, 255,354, 954)

Sy Fl (i R N 4 606, 327, 609 615, 008, 938 627,971,393 639, 160, 052 647, 206, 038 648, 906, 256
MRS A2, 206,411,846 A\2, 264,636,190 A2, 227,627,001 A\2,183,975,799 A\2, 205,028,809 A1, 967,261,316

() B)FBEHFTREEBIIAWROTIMZIC LD bDEEHRET,

O EFERME G FEHIN T 2 BB Y EE GO TRRLTVET,
P BIMERERBE L H DO, [FHEOBMBREORE, BMREZL LI, LIt AEE LW EEY Z VN ET,

(€
(1)

<ERBE>
OERIE (RITERR) JoA%HE
VERH H B INGR & S ARKE 140, 631, 8251
YRR o — b iR SeARKE 473,328, 5731
Fro, 1 047 0 REREIE, 1ERINER0. 44571 T,
OMB FEREN TR Z TRI> TV | FOEFIL2, 476,522, 132/ T,
@B O R

4, 800, 753, 158

H

H

20234E10 A 11H~
20234E11H10H

20234E11H11H~
20234124 11H

20234E12H12H~
20244 1 H10H

20244E 1 A11H~
20244 2 H13H

20244 2 A14H~
20244E 3 A11H

20244E 3 H12H~
20244 4 H10H

e FIPERR % O BC X4 ST 25 AE 33,235,243 | 33,657,593[ | 32,666,227 | 33,746,538/  33,329,9431| 33,024, 60011
BRERG RE RSB ORI AT ESRLH —H —H —H —H —H —H
A8 R 88,265, 539M | 87,978,508 | 92,556,372 | 93,070,561 | 93,893, 199 | 97, 187, 882
Sy e AR R AL AE 587,397, 959F | 595, 424, 3059 | 609, 351, 995 | 619, 299, 471 | 627, 555, 742 | 629, 285, 8251

B 7 7 v FOSRLRRIARER

708, 898, 7411

717, 060, 4061

734, 574, 5941

746,116, 5701

754, 778, 8841

759, 498, 3071

15 0472 0 L3S Sy xt S48 1, 4864 1,528 1, 5684 1,611H4 1,655/ 1,699MH
15 A7 Sl ek 30M 30M 30/ 30/ 30/ 30/
A8 5y Ficd 4 14, 305, 5931 14, 072, 9604 14, 046, 829 13, 885, 957H 13, 679, 647[1 13, 404, 1691
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J)—k 7K YPILIRT—k T9A4T4 T72FK

ERHEE MEETHHEE, B EEMITABEMEZAUDITED ANNUAL REPORT SEPTEMBER 30,
2023k A HiR#E L THERBRLTULVET,

BE. ARBERICOEFELTE. 73R HFSATHVEVWEDEF TUY—F UK UTL
IRXRT—hk IHA4FT4 T72F] TBHLTWES, . TJYU—Fr 7YF UFILIR
F—bF IHOATF4 T7UR] ZIRRA—T7 K] ERTITBEENAHYET,

(1) ERFHEE
JU—k ZVF UFALIRTF—bF IV9A4ATFT4 72K
(20224108 1 H~202349 A30R)

JY—k FUFR

J7LIRF— bk
I94F74 T7UFR
Fq
BEIA :
BLURA CRSIRE5, 334, 771 AiRKRE) 84,785, 414
Z OAIRA 5,877,790
90, 663, 204
B .
B — S — & (10, 339, 214)
RITERA, vh—Sv— B (5, 273, 690)
EEEM. REEA (4,994, 596)
ZOHhER (39, 374)
S RN (2, 853, 401)
SHRER (1, 441, 413)
(24, 941, 689)
BESIRA 65,721,516
EWEMFIE (BE)
BEEMIS 11, 714, 906
SREE 116, 600, 381
BERE (2,790, 190)
SEMAE (E%) 125, 525, 097
FEFMMmE (FHmE) ofizEs) -
BEGMIS 63,993, 206
AERE 1,637, 254
SREE 2,772, 415
68, 402, 965
ERICK ZMEEDOME (F) 8 259, 649, 578

() BRRATATLBIEAEOREHADZBBEL TVES,



J)—k 7K YPILIRT—k T9A4T4 T72FK

(2) MEEEDHAS
JU—F FUF UFLNIRTF—F II94T4 T7UF
(20224108 1 B~2023% 9 A30H)

JUy—k FUE
UPITRAT—h
IVAT4 7K
Fq
HaMEE 3,519, 459, 113
BEMILA 65,721,516
REMFIE (Bx)
BEEMITE 11, 714, 906
BERE (2,790, 190)
BEEY -
SREE 116, 600, 381
125, 525, 097
REFMMSE (FMEE) OHiZEE)
BEAMIES 63, 993, 296
P 1,637, 254
SREE 2,772, 415
68, 402, 965
HEAN—FI—LH SR 514, 929, 435
HE R RILY SR 411, 095, 365
BEEHN—RFa—LY5R (545, 100, 000)
EEXRILISR (549, 700, 000)
SEREFENN— Fa—ILT 5 R (482, 629, 435)
HESER LY SR (98, 095, 365)
(749, 500, 000)
HRMEE 3,029, 608, 691

(3) BRRATAFLBIEAOREHDZBHLTLES,



JUYU—kF 7R YPILIRT—F T94T714 T72F

(3) BEARMILESAMEK (the Schedule of Investments)
JUYU—F UK JFPILIRTF—F IHA4FT4 72K

(20234 9 A30R{R#E)
£:4] BE e RIS IR Lty ?]“F@%%ttz
REAL ESTATE INVESTMENT TRUST
JAPAN
ACTIVIA PROPERTIES INC JPY 146 59,821,191 60,225,000 1.99%
ADVANCE RESIDENCE INVESTMENT CORP JPY 920 30,825,125 30,510,000 1.01%
COMFORIA RESIDENTIAL REIT INC JPY 46 15,108,585 15,249,000 0.50%
CRE LOGISTICS REIT INC JPY 274 50,043,570 44,990,800 1.49%
DAIWA HOUSE REIT INVESTMENT CORP JPY 403 113,110,879 106,311,400 3.51%
DAIWA OFFICE INVESTMENT CORP JPY 92 60,816,729 61,456,000 2.03%
DAIWA SECURITIES LIVING INVESTMENTS CORP JPY 210 23,425,039 23,289,000 0.77%
FRONTIER REAL ESTATE INVESTMENT CORP JPY 32 15,125,792 14,640,000 0.48%
GLOBAL ONE REAL ESTATE INVESTMENT CORP JPY 250 26,836,506 28,700,000 0.95%
GLP J-REIT JPY 667 102,440,061 89,177,900 2.94%
HEIWA REAL ESTATE REIT INC JPY 260 38,192,543 38,090,000 1.26%
HULIC REIT INC JPY 184 30,470,465 29,329,600 0.97%
INDUSTRIAL & INFRASTRUCTURE FUND INVESTMENT JPY 205 34,827,493 28,331,000 0.94%
CORP
JAPAN EXCELLENT INC JPY 89 11,977,035 11,774,700 0.39%
JAPAN LOGISTICS FUND INC JPY 98 31,341,831 28,410,200 0.94%
JAPAN METROPOLITAN FUND INVEST JPY 951 95,582,966 92,247,000 3.04%
JAPAN PRIME REALTY INVESTMENT CORP JPY 43 15,492,797 15,523,000 0.51%
JAPAN REAL ESTATE INVESTMENT CORP JPY 75 45,535,418 43,725,000 1.44%
KENEDIX OFFICE INVESTMENT CORP JPY 179 59,715,918 61,934,000 2.04%
LASALLE LOGIPORT JPY 253 41,210,890 36,280,200 1.20%
MITSUBISHI ESTATE LOGISTICS REIT INVESTMENT CORP JPY 84 35,167,082 31,542,000 1.04%
MITSUI FUDOSAN LOGISTICS PARK INC JPY 69 34,516,374 32,499,000 1.07%
MORI HILLS REIT INVESTMENT CORP JPY 231 34,524,532 32,732,700 1.08%
MORI TRUST SOGO REIT INC JPY 400 27,697,304 29,120,000 0.96%
NIPPON ACCOMMODATIONS FUND INC JPY 48 30,367,211 30,288,000 1.00%
NIPPON BUILDING FUND INC JPY 98 62,365,711 59,388,000 1.96%
NOMURA REAL ESTATE MASTER FUND INC JPY 630 102,827,861 105,462,000 3.48%
ORIX JREIT INC JPY 82 15,017,651 14,710,800 0.49%
SANKEI REAL ESTATE INC JPY 493 42,871,209 45,109,500 1.49%
SEKISUI HOUSE REIT INC JPY 538 41,666,006 44,815,400 1.48%
SIAREIT INC JPY 232 58,581,160 60,134,400 1.98%
STARTS PROCEED INVESTMENT CORP JPY 137 31,291,920 29,975,600 0.99%
TOKYU REIT INC JPY 76 14,910,672 13,900,400 0.46%
UNITED URBAN INVESTMENT CORP JPY 195 28,780,222 30,361,500 1.00%
XYMAX REIT INVESTMENT CORP JPY 123 14,761,491 14,231,100 0.47%
1,477,247,239 1,434,464,200 47.35%
TOTAL REAL ESTATE INVESTMENT TRUST 1,477,247,239 1,434,464,200 47.35%



J)—k 7K YPILIRT—k T9A4T4 T72FK

#4A BE HE HR 15 [ A L=tk ﬁﬁ@ﬁgtti
JAPAN (continued)
SHARES
JAPAN
GOLDCREST CO LTD JPY 13,900 23,475,705 30,816,300 1.02%
HEIWA REAL ESTATE CO LTD JPY 3,800 13,352,360 15,124,000 0.50%
HULIC CO LTD JPY 55,100 63,153,571 73,889,100 2.44%
1IDA GROUP HOLDINGS CO LTD JPY 23,000 51,621,809 57,189,500 1.89%
JAPAN AIRPORT TERMINAL CO LTD JPY 13,900 79,557,552 88,084,300 2.91%
MITSUBISHI ESTATE CO LTD JPY 154,500 281,735,018 302,047,500 9.97%
MITSUI FUDOSAN CO LTD JPY 106,800 272,145,193 351,799,200 11.59%
NOMURA REAL ESTATE HOLDINGS INC JPY 30,900 98,435,564 115,967,700 3.83%
OPEN HOUSE CO LTD JPY 14,500 75,832,926 73,573,000 2.43%
PARK24 CO LTD JPY 21,200 42,626,783 40,174,000 1.33%
STAR ASIA INVESTMENT CORPORA JPY 1,050 58,963,022 60,795,000 2.01%
STARTS CORP INC JPY 12,800 33,843,666 37,388,800 1.23%
SUMITOMO REALTY & DEVELOPMENT CO LTD JPY 33,500 123,256,675 130,181,000 4.30%
TOKYO TATEMONO CO LTD JPY 21,100 38,196,120 43,634,800 1.44%
TOKYU FUDOSAN HOLDINGS CORP JPY 102,900 79,429,208 94,565,100 3.12%
1,335,625,172 1,515,229,300 50.01%
TOTAL SHARES 1,335,625,172 1,515,229,300 50.01%
TOTAL INVESTMENTS IN SECURITIES 2,812,872,411 2,949,693,500 97.36%
CASH AT BANKS AND BROKERS 33,074,227 1.09%
INVESTMENTS IN FINANCIAL ASSETS 26,137,747 0.86%
OTHER NET ASSETS 20,703,217 0.69%
TOTAL NET ASSETS 3,029,608,691 100.00%
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[Yh— =4y b IF—T 72 K] £ 11A20BCEBHROREZETIVE L,
LT, &S - BRAIICEDE, 49 —T77 0 FOEBHOERAKREZ CHRERLLETFET,
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Omifi 5 B EFAERE
" " P A N % |1 klw ow
’ W MM A K Rk o R (R i
i % B
M % % % EpiE!
3431 (20214E11 H22H) 10, 182 0.0 — 1,637
3511 (20224F 5 A 20 1) 10, 182 0.0 — 2,897
36141 (20224E11 H 21 H) 10, 181 A0. 0 — 2, 660
37HI (20234E 5 A 22 1) 10, 181 0.0 — 2,921
38141 (20234E11 H20H) 10, 181 0.0 — 3, 393
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(€ i) M % % %
202345 H22H 10, 181 — —
5 AK 10, 181 0.0 —
6 ARK 10, 181 0.0 —
7TAEK 10, 181 0.0
8 AKX 10, 181 0.0 —
9 AR 10, 181 0.0 —
10HE 10, 181 0.0 —
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O1/[QH=YDERAM

(20234 5 A238 ~2023411A20R)

FHFHIZ S VWEE A,

OFERUEGI DR

(20234 5 A238~2023F11A20R)

. Z DA mES
H £+ el e £+ %A
TH M
AN av—3 b e NR—/X— 322, 399, 871 321, 899, 877

() BRI,

OFEERA EDEGHKRF

(20234 5 A238~2023F11A20R)

U FHIZ S WEE A,

[FIEBIRA & (3. SR IE R OB BT 5 IR L 22 DA HUE S BRI BB A T

OMAEEDAM (2023411 B 20 A B7E)
| EmtotamEs
% b N
I\
x ” R H B
M %
a— L R 2,799, 997 82.5
() PR, SRR 5 T OB S,
OB EEAMEDHER (2023411 B 20 A B7E)
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M %
E OMA MRS 2,799, 997 82.5
a—)L s m— 5 FO 593, 717 17.5
BEEAE FEM PERRAR 3,393,714 100.0
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OBk, . TARVEEMEDRKRT congngoess) OIBIWDIKR (202345 A238 ~20234%11A208)

I B ERES I B EIEE.|
A A
N EiE . 3,393, 714, 808 (O EEE: A 162,931
B A= 593, 717, 773 .
Z DA ES: GEA%) 2,799, 997, 035 SRR, 10,911
® aE 261 FELFE A 173,842
AR 4 43 (B) LHA|IES (A) A 162,931
AALH B 218 ©) WIEpiRMIESS 51,956, 485
© ﬂﬁﬁimﬁm—s) 3,393,714, 547 0 EMEEZERS 11,667, 215
IE 3,333,531, 344 .
YR B 2 60, 183, 203 ® ?ﬁﬁgﬁﬁﬁ A 3,277,566
(D) SHIELOLK 3,333,531, 34401 F) $#(B+Cc+D+E) 60, 183, 203
1HFOH-Y BEEMEE(C D) 10, 1811 REAREHIELES (F) 60, 183, 203
<ERmBE> () 0)EMEXZEBBS L H 50T, [FrtOBMEREDR, BN
OEeA%H 2,870, 024, 1501 TE A& LT D eARZ 2 LS We B 2 VDN ET,
BN E e A 644, 599, 674 () B)BHEBRRE L H DO, PRAHOER, oA b iRFMi4E
) — S R e AR 181, 092, 480H G LW S 2 VNN ET,
Fio, 1 Y7 0 FEREIX, BHIRL 01811 T,
OWIRIZBT D TEADONR (UHEEEAEZRENG LT IHREELT & OILA%H)
Z#EUF ] =7 vk AY— -+ 77> F2030 (FeEiLta4) 2,228,013, 5871
=#UF ] DC&FIEH T rr—ra L MANT 2T 570 R 568, 143, 0191
Z#EUF ] =% vk AY— -+ 772035 (FeEiLtsse) 110, 083, 425[1]
Z#EUF ] <DC>#—F v k- AY— 77K 2030 76, 382, 303
ZZEUF ] KEA =077 R @ERIY ) — A<~ X —7— L7 7  FA> 61, 991, 35614
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