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HSBC MULTI FACTOR WORLDWIDE EQUITY UCITS ETF

Statement of Comprehensive Income
for the year ended 31 December 2023

2023 2022
usD usbD

Income

Dividend income 31,331,148 37,825,181

Other income 331,003 370,655

Net gain/(loss) on financial assets and liabilities at fair value

through profit or loss and foreign exchange 204,327,741 (313,373,151)

Total income/(loss) 235,989,892 (275,177,315)

Expenses

Management fees 2,816,683 3,157,536

Other expenses 1,127,441 2,827,879

Total operating expenses 3,944,124 5,985,415

Operating profit/(loss) 232,045,768 (281,162,730)

Finance costs

Distributions to redeemable participating shareholders (23,726,822) (24,569,150)

Profit/(loss) for the financial year after distribution and

before withholding tax 208,318,946 (305,731,880)

Less: Withholding tax (5,463,077) (6,403,008)

Less: Capital gains tax (379,427) (363,168)

Increase/(decrease) in net assets attributable to holders

of Redeemable Participating Shares from operations 202,476,442 (312,498,056)

A LGIRHR (2023412H31H) (GRAERAR SR - 467)

CAIAEA FAAREE (%)

1 Apple 5. 02
2 Microsoft 3.92
3 Alphabet 2.91
4 Amazon. com 1. 50
5 NVIDIA 1. 20
6 Exxon Mobil 1. 00
7 Accenture 0. 89
8 Johnson & Johnson 0. 88
9 Cisco Systems 0.84
10 Vertex Pharmaceuticals 0. 81
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INCOME STATEMENT
For the financial year ended 31 May 2023

iShares Edge MSCI World
Quality Factor UCITS ETF

2023 2022

usD’000 usD’000

Operating income 55,837 45,948
Net gains/(losses) on financial instruments 56,532 (222,921)
Total investment income/(loss) 112,369 (176,973)
Operating expenses (6,848) (7,445)
Net operating income/(expenses) 105,521 (184,418)

Finance costs:

Bank interest ) (16)
Distributions to redeemable shareholders - -
Total finance costs (7) (16)
Net profit/(loss) before taxation 105,514 (184,434)
Taxation (7,153) (5,397)
Net profit/(loss) after taxation 98,361 (189,831)

Increase/(decrease) in net assets attributable to
redeemable shareholders 98,361 (189,831)




STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS
For the financial year ended 31 May 2023

iShares Edge MSCI World
Quality Factor UCITS ETF

2023
uUsSD’000

2022
uUsSD’000

Net assets at the beginning of the financial year 2,352,571 1,880,858

Increase/(decrease) in net assets attributable to

redeemable shareholders 98,361 (189,831)
Share transactions:

Issue of redeemable shares 683,227 1,329,916

Redemption of redeemable shares (715,568) (668,372)
Increase/(decrease) in net assets resulting from

share transactions (32,341) 661,544

Net assets at the end of the financial year 2,418,591 2,352,571

A LAI88AR (20234 5 A31HIRTE)

GIHASERAEL - 301)

fALES AR (%)
1 Microsoft Corp 3. 97
2 Apple Inc 3.90
3 NVIDIA Corp 3.41
4 Visa Inc ~A 3.27
5 Meta Platforms Inc A’ 2.61
6 Mastercard Inc A’ 2.23
7 Eli Lilly & Co 2.11
8 Novo Nordisk AS ’B’ 2.07
9 NIKE Inc ’B’ 2.00
10 ASML Holding NV 1.93
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BRMAEERJUVMEELYHEE (2024F3 A318)

HH Ck Rov)

HIEHiE e 651, 906, 409
IPEAS
BeEHELE 24, 329, 849
SRATTEA 96, 938
Z OIS 1, 264, 116
s &gt 25, 690, 903
# H
(EgiES A 219,611
e FER A 506, 404
EE, FEEHEB IO —E v ST A 943, 460
DO A A 1, 286
LA A 1,670,761
PGS (RREERRE) 24, 020, 142
BB D FEBEE 22,202,911
T UNT ¢ TEBNC D EBHER A 584, 776
SEZBFRIE 0D EBHER A 530, 054
BRI RT OB T D EBER 45,108, 223
BEE 203D 2 AR 2 4 ok 29, 278, 623
T U NT ¢ TEBNUT D D AT A% A 177, 930
L PERRIE IR 74, 208, 916
AR ERE 386, 854, 062
fiFHIER A212, 077, 431
Fal A 17,611, 546
HiRfi & FERE (20244 3 B31H) 883, 280, 410

A LAI88FR (20244 3 B31HERHE)

(RASRIAEL - 38)

ZAES AR (%)
1 | AMERICAN TOWER 6. 03
2 |WILLIAMS COMPANIES 4. 98
3 | CHENIERE ENERGY 4.82
4 | SEMPRA 4. 57
S5 | NATIONAL GRID 4.42
6 | CROWN CASTLE REIT 4. 40
7 | CELLNEX TELECOM 4.31
8 |PEMBINA PIPELINE CORP 4.31
9 |EDISON INTERNATIONAL 3.95
10 | VOPAK KON 3.70
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(AL . TR 1)

Beg ik

XY XNV A 84, 146
Vg 156, 953
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KHFIE A 4
B pi & HE 153, 001
Bl A 22,106
Bigl &R 130, 895
BT BRE R 215, 041
Srlicds A131, 037
LA PERRIE IR 84, 004

MEELHFEE (202345 A1580)

(BN . FHEAR Y R)

W HiiE FERR 8,671, 692
X ERE 2,553,276
fiEFER A1, 490, 979

1, 062, 297
G RRER ok 2,474
LA PE AR R 84, 004
S YERTE N S 120, 786
WK HE e 9,941, 253

A LfI88FF (20235 5 B15HBRHE)

GRA$87i%% : 502)

a4 FALE (%)
1 |Apple 7.18
2 |Microsoft 6. 48
3 | Amazon. com 2. 77
4 |Nvidia 2.01
5 | Alphabet A 1.94
6 |Alphabet C 1.73
7 |Berkshire Hathaway B 1. 66
8 [Meta Platforms 1. 49
9 |UnitedHealth Group 1. 28
10 | Tesla Motors 1.25




®HSBC A—OAF7Y A VTYIR-T7UFR
77 v Rk, EEEEOFEFREENTT, I EEZRIIEE O ERICHEIL L TER S TE D, Mo
ERENCEODMBEROEEZZITTCBY 3, LROMA LM, HSBCZur— LTty k=

XA (UK) VUITy OB AFLEERHIESE, 20—H 2%k LD TT,

BERBISHMSHEFHEE (202345 A158)

(HANL . TR )
Beg ik
Y HNLTAr,/ (B R) 304, 854
Vg 93, 157
“H A 1,411
KAFILE A 40
B pi & HE 91, 706
Bl A 10,041
Bigl &R 81, 665
BT BRE R 386, 519
Srlicds A 81,918
LA PERRIE IR 304, 601

MEELHFEE (202345 A1580)

(EAL . TIERLR)

W HiiE FERR 2, 560, 704
X ERE 726, 866
fiEFER A 493,538
233, 328

G RRER ok 1,319
LA PE AR R 304, 601
S YERTE N S 70, 541
WK HE e 3, 170, 493

A LfI88FF (20235 5 B15HBRHE)

GRASEIK « 452)

a4 FALE (%)
1 |Nestle (registered) 4.26
2 |Novo Nordisk B 3. 26
3 |ASML Holdings 3.21
4 | LVMH 2.91
5 |Roche Holdings 2.72
6 |Novartis (registered) 2.53
7 | SAP 1.78
8 |TotalEnergies 1.70
9 |Siemens 1. 50
10 | Sanofi 1.45
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®HSBC FTSE 100 f>FyH9RXR-T7V R

77 v KX, FEEEOEREEEANTY, IMHUEERIIIEEOFEIERICER L TERSN TR Y, o
EBENMCEIAIMBEEHOEREL2Z T TV ETUTFTII HSBCZE— UL Ty hewRxP A2 F(UK)
VITy KB AFRLEERNZESE, TO—#EHER - BIRRLI-b DT,

BRERBISHMDEFEE (2023F5 A158)

(HAT . TRV R)
Beg ik
XY XNV A 79, 717
Vg 57,777
“H A 1,138
KRS A 6
B pi & HE 56, 633
Bl A 45
Bigl &R 56, 588
BT BRE R 136, 305
Srlicds A 56, 588
LA PERRIE IR 79, 717

MEELHFEE (202345 A1580)

(EAL . TIERLR)

W HiiE FERR 1, 544, 500
X ERE 265, 118
fiEFER A 364, 680
A 99,562

G RRER ok 1,235
LA PE AR R 79, 717
S YERTE N S 46, 774
WK HE e 1,572, 664

A LfI88FF (20235 5 B15HBRHE)

GRA$Ei%% : 101)

a4 FALE (%)
1 | AstraZeneca 8. 79
2 |Shell 8. 33
3 |HSBC Holdings 6. 10
4 |Unilever 5.39
5 |BP 4.22
6 |Diageo 3. 89
7 |British American Tobacco 3.02
8 |GSK 2.91
9 |Glencore 2.74
10 |Rio Tinto 2. 68




@HSBC BR A4 VTYIR-T7UK

77 v KX, FEEEOEREEEANTY, IMHUEERIIIEEOFEIERICER L TERSN TR Y, o
EBENMCEIAIMBEEHOEREL2Z T TV ETUTFTII HSBCZE— UL Ty hewRxP A2 F(UK)
VITy KB AFRLEERNZESE, TO—#EHER - BIRRLI-b DT,

BRERBISHMDEFEE (2023F5 A158)

(AL . TR 1)

Beg ik

Y HNLTAr,/ (B R) 61, 321
Vg 31, 298
“H A 916
KAFILE A 20
B pi & HE 30, 362
Bl A 3,164
Bigl &R 27, 198
BT BRE R 88,519
Srlicds A27,198
LA PERRIE IR 61, 321

MEELHFEE (202345 A1580)

(BN . FHEAR Y R)

W HiiE FERR 1, 166, 880
Z ANBUFE %A 10, 265
X ERE 263, 387
kS A 226, 686

46, 966
i L EER T ocet 760
A PE R 61,321
S YERTE N A 19, 089
WK HE FEAE 1, 295, 016

A LfI88FF (20235 5 B15H1RE)

GRA$E7i%% : 504)

N4 FALE (%)
1 |Toyota Motor 4.27
2 | Sony 2.93
3 | Keyence 2.38
4 |Mitsubishi UFJ Financial Group 1. 89
5 |Daiichi Sankyo 1.62
6 |Shin-Etsu Chemical 1.41
7 | Sumitomo Mitsui Financial Group 1.37
8 | KDDI 1.32
9 [Hitachi 1.32
10 | Tokyo Electron 1.32




®HSBC MSCI nYT74vyy (BB<BA) UCITS ETF

77 RIIHSBCT Yy b~V Ay FP#EHAT HMNEEDOETF T, UUFIEHSBCT Yy h~3T R
VRMMER LT =2 T s LiR— MIESE, FO—ERRELT-b O T,

HSBC MSCI PACIFIC EX JAPAN UCITS ETF

Statement of Comprehensive Income
for the year ended 31 December 2023

2023 2022
usD usbD

Income

Dividend income 16,896,861 10,336,706

Other income 52,360 26,692

Net gain/(loss) on financial assets and liabilities at fair value

through profit or loss and foreign exchange 9,473,941 (15,831,406)

Total income/(loss) 26,423,162 (5,468,008)

Expenses

Management fees 585,712 385,534

Other expenses 78,246 87,628

Total operating expenses 663,958 473,162

Operating profit/(loss) 25,759,204 (5,941,170)

Finance costs

Distributions to redeemable participating shareholders (16,114,766) (8,618,721)

Profit/(loss) for the financial year after distribution and

before withholding tax 9,644,438 (14,559,891)

Less: Withholding tax (173,012) (134,713)

Increasel/(decrease) in net assets attributable to holders

of Redeemable Participating Shares from operations 9,471,426 (14,694,604)

A LGIRHR (2023412H31H) GRAEBAER - 120)

CAIAEA AL (%)

1 BHP Group 9. 37
2 Commonwealth Bank of Australia 6. 87
3 ATA Group 5. 38
4 CSL 5.07
5 National Australia Bank 3.52
6 Westpac Banking 2.95
7 Australia & New Zealand Banking Group 2. 86
8 Macquarie Group 2. 47
9 DBS Group Holdings 2.46
10 Wesfarmers 2.37




@ivz7—X a7 MSCI1 Y7499 (BR<HA) UCITS ETF

Ty RiE, T v ray s s Z—TNERATAAEEDETFCY, LNET Ty s ay s - FTA—T 0
TERR LI=2T7 =27 v« LiR— MoESE, To—fahkLizb DT,

INCOME STATEMENT
For the financial year ended 31 July 2023

iShares Core MSCI Pacific
ex-Japan UCITS ETF

2023 2022

usD’000 usD’000

Operating income 124,355 119,369
Net gains/(losses) on financial instruments 30,718 (453,074)
Total investment income/(loss) 155,073 (333,705)
Operating expenses (5,556) (5,932)
Net operating income/(expenses) 149,517 (339,637)

Finance costs:

Interest expense or similar charges - (9)
Distributions to redeemable shareholders - -
Total finance costs - (9)
Net profit/(loss) before taxation 149,517 (339,646)
Taxation (1,301) (1,334)
Net profit/(loss) after taxation 148,216 (340,980)

Increase/(decrease) in net assets attributable to
redeemable shareholders 148,216 (340,980)




STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS

For the financial year ended 31 July 2023

iShares Core MSCI Pacific
ex-Japan UCITS ETF

2023 2022

uUSsD’000 uUsD’000
Net assets at the beginning of the financial year 2,774,667 3,165,699
Increase/(decrease) in net assets attributable to
redeemable shareholders 148,216 (340,980)
Share transactions:
Issue of redeemable shares 286,223 446,927
Redemption of redeemable shares (485,103) (496,979)
Increase/(decrease) in net assets resulting from
share transactions (198,880) (50,052)
Net assets at the end of the financial year 2,724,003 2,774,667

A LAI884R (20234 7 A31HIRTE)

CRASEIIZR - 119)

ShH 4 AR (%)
1 BHP Group Ltd 8. 42
2 Commonwealth Bank of Australia 6. 45
3 ATA Group Ltd 6. 20
4 CSL Ltd 4. 68
5 National Australia Bank Ltd 3.22
6 Westpac Banking Corp 2.83
7 ANZ Group Holdings Ltd 2.80
8 Hong Kong Exchanges & Clearing Ltd 2.71
9 Woodside Energy Group Ltd 2.61
10 DBS Group Holdings Ltd 2. 50




@WLyxor MSCI T—)LF 74+ %)LX TR UCITS ETF”

Ty RIE, TAUT 4 TNA—TREHT DNEFEORTF T, UTIET AT 4 « ZA—7BER LT
T=aT s LAR— MIEDSE, 20 —fEdLzb 0 TT,
% TAmundi MSCI U=V K« T4 F 0w VA] ITAHBNEEINE L,

MULTI UNITS LUXEMBOURG
DecemBeR 31, 2023

Statement of Operations and Changes in Net Assets
(expressed in the Sub-Fund’s currency)

MULTI UNITS
LUXEMBOURG -
Lyxor MSCI World
Financials TR
UCITS ETF
EUR
Net assets at the beginning of the year 139 187 550
INCOME
Dividends, net -
Interest on Bonds, net -
Bank interest 25397
Income on securities lending -
Other income 467 918
493 315
EXPENSES
Management fees 1300 666
Interest and bank charges 2698
Transaction costs 70742
Other expenses -
1374106
Net investment income/ (loss) (880 791)
Net realised gains/ (losses) on
- securities sold 45643 470
- currencies (143 867)
- forward foreign exchange contracts -
- financial futures contracts -
- swaps (54 398 441)
(8898 838)
Net realised result for the year (9779 629)
Change in net unrealised profit/ (loss) on
- securities 50 403 044
- forward foreign exchange contracts -
- financial futures contracts -
- swaps 917 594
51320 638
Result of operations 41 541 009
Movements in capital
Subscriptions 551456 824
Redemptions (237 231 169)
314 225 655
Dividend paid -
Exchange differences on the net assets at December 31, 2022 -
Net assets at the end of the year 494 954 214




A LAI884R (202312831 HERTE) (SR - 43)

A FAAHEE (%)
1 ALPHABET CLASS - A 7.91
2 MASTERCARD INC 5.97
3 META PLATFORMS INC 5.3b
4 ADVANCED MICRO DEVICES INC 5.22
5 DR HORTON INC 5.21
6 MICROSOFT CORP 4.12
7 APPLE INC 4. 07
8 AUTODESK INC 4. 06
9 AUTOZONE INC 4. 03
10 DATADOG INC 3.92




@i z7—X a7 MSCI EM IMI UCITS ETF

Ty RiE, TTvray s s F—7NERT AAEEDETFCY, ULNIET Ty say s - FA—T 0
ERR L7277 =27« LiR— MoESE, To—fahLizb DT,

INCOME STATEMENT
For the financial year ended 29 February 2024

iShares Core MSCI EM IMI

UCITS ETF
2024 2023
usD’000 usD’000
Operating income 543,559 534,113
Net gains/(losses) on financial instruments 1,325,506 (2,995,370)
Total investment income/(loss) 1,869,065 (2,461,257)
Operating expenses (32,565) (28,757)
Net operating income/(expenses) 1,836,500 (2,490,014)
Finance costs:
Bank interest (5) (23)
Distributions to redeemable shareholders (22,393) (20,429)
Total finance costs (22,398) (20,452)
Net profit/(loss) before taxation 1,814,102 (2,510,466)
Taxation (259,662) 40,530
Net profit/(loss) after taxation 1,554,440 (2,469,936)

Increase/(decrease) in net assets attributable to
redeemable shareholders 1,554,440 (2,469,936)




STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS

For the financial year ended 29 February 2024

iShares Core MSCI EM IMI

UCITS ETF
2024 2023

uUsD’000 uUSsSD’000
Net assets at the beginning of the financial year 16,594,888 17,747,108
Increase/(decrease) in net assets attributable to
redeemable shareholders 1,554,440 (2,469,936)
Share transactions:
Issue of redeemable shares 2,019,023 1,683,787
Redemption of redeemable shares (896,870) (366,071)
Increase/(decrease) in net assets resulting from
share transactions 1,122,153 1,317,716
Net assets at the end of the financial year 19,271,481 16,594,888

$EA EAISEIA (20244 2 A29R)

(GRLA$EIRZK : 3,189)

S4H 4 FALEE (%)
1 Taiwan Semiconductor Manufacturing Co Ltd 6. 52
2 Samsung Electronics Co Ltd 3.18
3 Tencent Holdings Ltd 2.84
4 Alibaba Group Holding Ltd 1.84
5 Reliance Industries Ltd 1.27
6 PDD Holdings Inc ADR 0.91
7 Infosys Ltd 0.82
8 ICICI Bank Ltd 0.81
9 SK Hynix Inc 0.78
10 China Construction Bank Corp "H 0.72




@HsBC MSCI ITXx—YY4 -3—45vyY UCITS ETF

77 RIIHSBCT Yy b~V Ay FP#EHAT HMNEEDOETF T, UUFIEHSBCT Yy h~3T R
VRMMER LT =2 T s LiR— MIESE, FO—ERRELT-b O T,

HSBC MSCI EMERGING MARKETS UCITS ETF

Statement of Comprehensive Income
for the year ended 31 December 2023

2023 2022
usD usbD

Income

Dividend income 66,389,927 38,161,344

Other income 1,196,510 504,343

Net gain/(loss) on financial assets and liabilities at fair value

through profit or loss and foreign exchange 103,157,175 (234,741,537)

Total income/(loss) 170,743,612 (196,075,850)

Expenses

Management fees 3,242,594 1,792,382

Other expenses 1,868,723 1,134,244

Total operating expenses 5,111,317 2,926,626

Operating profit/(loss) 165,632,295 (199,002,476)

Finance costs

Distributions to redeemable participating shareholders (52,714,558) (33,835,842)

Profit/(loss) for the financial year after distribution and

before withholding tax 112,917,737 (232,838,318)

Less: Withholding tax (8,140,399) (4,430,438)

Less: Capital gains tax (9,073,430) 197,888*

Increasel/(decrease) in net assets attributable to holders

of Redeemable Participating Shares from operations 95,703,908 (237,070,868)

FAAEGIsEHA (20234128318) (RHASERISK - 1, 416)

CAIAEA FAAREE (%)

1 Taiwan Semiconductor Manufacturing 6.73
2 Samsung Electronics 4.12
3 Tencent Holdings 3.55
4 Alibaba Group 2.24
5 Reliance Industries 1.33
6 Pinduoduo 1. 25
7 ICICI Bank 0. 87
8 Infosys 0. 86
9 Sk hynix 0. 86
10 China Construction Bank 0.83




@BHSBC FO—nNJ)L HNRAV R -RUK UCITS ETF

77 RiE, HSBCT7 |y b~ TP A LV NRERTILITANT > REOFEAKREEANTT, LTI
HSBCT7EyY hX VAL MIMER LTZT =2 T/« LFE— MNIHESX FO—E% kL= DT,

Statement of Comprehensive Income
for the year ended 31 December 2023

HSBC Global
Funds ICAV
— Global
Government
Bond

UCITS ETF
usb

Income

Dividend income -
Other income 1,385,656
Net gain/(loss) on financial assets

and liabilities at fair value through

profit or loss 374,353,790
Net (loss)/gain on foreign exchange (2,051,279)
Investment income/(loss) 373,688,167

Operating expenses

Management Fees 1,924,070
Other expense 452,282
Total operating expenses 2,376,352
Operating income/(loss) 371,311,815

Finance costs

Distributions to redeemable

participating shareholders (39,913,691)
Interest expense (25,940)
Gain/loss for the financial period

after distribution and before tax 331,372,184

Less: Withholding tax -
Less: Capital gains tax -

Increase in net assets attributable

to holders of redeemable

participating shares from

operations net of tax 331,372,184



A EGISEME (2023412R31H)

CREASEIIER : 999)

FIALES FHALEE (%)
1 US Treasury Note 3.875% 15/08/2033 0. 46
2 US Treasury Note 4.625% 30/06/2025 0.43
3 US Treasury Bond 3.5% 15/02/2033 0. 42
4 US Treasury Note 1.875% 15/02/2032 0. 38
5 France (Govt of) 2.5% 24/09/2026 0. 36
6 US Treasury Note 2.875% 15/05/2032 0. 36
7 US Treasury Note 1.375% 15/11/2031 0. 36
8 US Treasury Note 1.25% 15/08/2031 0.35
9 US Treasury Note 4.125% 15/11/2032 0.35
10 US Treasury Note 2.75% 15/08/2032 0. 34




@Lyxor a7 + ' O—/\)LEEENME 1-10 Year UCITS ETF*

T7 R, TAUT 4 s Z—TRNEAT HHNEEDETFTT, LTRIET AT 1« ZI—7B™ER LT
T=aT e LiR— NMIESE, ZO—EHERLIZL DT,

* TAmundi Ze—UVWl#EBERGE 1 — 1 08 ITAHNEREINE L,

Statement of Operations and Changes in Net Assets
(expressed in the Sub-Fund’s currency)

MULTI UNITS
LUXEMBOURG -
Lyxor Core Global
Inflation-Linked
1-10Y Bond
(DR) UCITS ETF
usb
Net assets at the beginning of the year 147 295 000
INCOME
Dividends, net 6430
Interest on Bonds, net 1270512
Bank interest 154 336
Income on securities lending -
Other income 34 405
1465 683
EXPENSES
Management fees 276 536
Interest and bank charges 124 768
Transaction costs 14 205
Other expenses 3159
418 668
Net investment i | (loss) 1047 015
Net realised gains/ (losses) on
- securities sold (4015122)
- currencies 3483419
- forward foreign exchange contracts 980 443
- financial futures contracts -
- swaps -
448 740
Net realised result for the year 1495 755
Change in net unrealised profit/ (loss) on
- securities 12416 089
- forward foreign exchange contracts (1333730)
- financial futures contracts -
- swaps -
11 082 359
Result of operations 12 578 114
Movements in capital
Subscriptions 158 838 748
Redemptions (155 564 912)
3273836
Dividend paid (1018 152)
Exchange differences on the net assets at December 31, 2022 -
Net assets at the end of the year 162 128 798




A LAI884R (202312831 HERTE) (REASEAREL - 89)

A FAAHEE (%)
1 UNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/07,/2033 2.42
2 UNTTED STATES TREASURY INFLATION INDEXED BONDS FRN 15/01/2033 2.41
3 UNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/07/2032 2.39
4 UNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/01/2032 2.21
5 UNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/07/2025 2.17
6 UNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/10/2027 2. 15
7 UNTTED STATES TREASURY INFLATION INDEXED BONDS FRN 15/04/2028 2.08
8 UNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/07/2031 2. 04
9 UNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/04/2027 2.03
10 UNITED STATES TREASURY INFLATION INDEXED BONDS FRN 15/10/2026 2.01




BHsBC yYa—nN)L-a—HRL—k-RVK UCITS ETF

Z77 YR, HSBCT Yy b~V AV MREMATLITANT Y FEOGEREEIENTT, LTI
HSBCT7EyY hX VAL MIMER LTZT =2 T/« LFE— MNIHESX FO—E% kL= DT,

Statement of Comprehensive Income
for the year ended 31 December 2023

HSBC Global
Funds ICAV -
Global
Corporate
Bond
UCITS ETF
usb
Income
Dividend income -
Other income 545,436
Net gain/(loss) on financial assets
and liabilities at fair value through
profit or loss 208,140,047
Net (loss)/gain on foreign exchange (1,030,227)
Investment income/(loss) 207,655,256
Operating expenses
Management Fees 1,060,380
Other expense 174,265

Total operating expenses

Operating income/(loss)

Finance costs

Distributions to redeemable
participating shareholders

1,234,645

206,420,611

(39,124,482)

Interest expense (4,607)
Gain/loss for the financial period

after distribution and before tax 167,291,522
Less: Withholding tax (1,938)
Less: Capital gains tax -
Increase in net assets attributable

to holders of redeemable

participating shares from

operations net of tax 167,289,584



A EGISEME (2023412R31H) (R SEAREL - 3, 050)

FIALES FHALEE (%)
1 HSBC Global US Dollar Liquidity Fund 0.32
2 General Motors Financial 3.6% 21/06/2030 0.16
3 Citibank 5.488% 04/12/2026 0.14
4 Target Corporation 3.375% 15/04/2029 0.13
5 Verizon Communications 0.85% 20/11/2025 0.13
6 Visa 1.9% 15/04/2027 0.13
7 JPMorgan Chase 0.389% 24/02/2028 0.13
8 American International 5.125% 27/03/2033 0.12
9 Apple 2.05% 11/09/2026 0.12
10 Banco Santander 1.375% 05/01/2026 0.12




®HSBC GIF #A—NJ)L-nNf - A4—J)LF-KRUK

Ty v RV v TN EBEOGEREEIENTT, MU BHRIIN 7 BTV OFIEFICHEIL L T
RENTEY, MYOEENCLDMBEEHOEEZZITTEY 7, INOHEEEFO EHFEEL IO
WIEFEELEEEE A LM X, HSBCAVRAMA LV - T7 0 X (W T BV TNT) A - 2—
MHOAFLEERHCHESE, 20— a8 - BRRLEZLOTT,

BRMAEERJUVMEELYHEE (2024F3 A318)
HH Ck Rov)

HIEHiE e 1,109, 671, 579
IPEAS
BeEHELE 67, 544, 884
SRATTEA 518, 231
Z OIS 1, 102, 438
s &gt 69, 165, 553
# H
(EgiES A 1, 405, 258
e FER A 35, 948
EE, FEEHEB IO —E v ST A 1, 645, 281
DO A A 1, 744
LA A 3, 088, 231
PGS (RREERRE) 66, 077, 322
BB D FEBEE A 58,917,807
T UNT ¢ TEBNC D EBHER 5,798, 115
SEZBFRIE 0D EBHER 1, 233, 231
BRI RT OB T D EBER 14, 190, 861
BEE 203D 2 AR 2 4 ok 92,935, 164
T U NT ¢ TEBNUT D D AT A% A 5, 099, 970
L PERRIE IR 102, 026, 055
AR ERE 202, 826, 770
fiFHIER A 631,909, 708
Fal A 57,230,474
HiRfi & FERE (20244 3 B31H) 725, 384, 222

A LR (202453 A318)
GREA 851K - 358)

ZAES AR (%)
1 |HGIF GLOBAL ASSET BACKED HIGH YIELD "ZC” 3.76
2 |ROYAL CARIBBEAN CRUISES 9.25% 15/01/2029 1.29
3 |CALPINE 5.125% 15/03/2028 1.19
4 | VENTURE GLOBAL 8.125% 01/06/2028 1. 02
5 |NATIONSTAR MORTGAGE HOLDINGS 5.75% 15/11/2031 0. 96
6 | CARNIVAL HOLDINGS BERMUDA 10.375% 01/05/2028 0.93
7 |KINETIK HOLDINGS 5.875% 15/06/2030 0. 93
8 | ARCHROCK PARTNERS 6.875% 01/04/2027 0. 93
9 |BLUE RACER MIDSTREAM 7.625% 15/12/2025 0.91
10 | TQVIA 2.875% 15/06/2028 0. 84




@MHSBC GIF B@ERE-/0—N\)L-IX—PV5 - 3—4HvyY

Ty RIF NI T NI FBEORERBREENTT, MU BERRIIV I B 7V OFFIESICHEIL L TE
RENTEY, MYOEENCLDMBEEHOEEZZITTEY 7, INOHEEEFO EHFEEL IO
WIEFEELEEEE A LM X, HSBCAVRAMA LV - T7 0 X (W T BV TNT) A - 2—
MHOAFLEERHCHESE, 20— a8 - BRRLEZLOTT,

BRMAEERJUVMEELYHEE (2024F3 A318)
HH Ck Rov)

HIEHiE e 1, 274, 054, 242
IPEAS
BeEHELE 77, 555, 973
SRATTEA 646, 472
Z OIS 371, 899
s &gt 78, 574, 344
# H
(EgiES A 1, 652, 766
e FER A 871,976
EE, FEEHEB IO —E v ST A 1, 565, 010
DO A A 2,053
LA A 4,091, 805
PGS (RREERRE) 74, 482, 539
BB D FEBEE A 993, 435
T UNT ¢ TEBNC D EBHER A 27,372,335
SEZBFRIE 0D EBHER 4,228,051
BRI RT OB T D EBER 50, 344, 820
BEE 203D 2 AR 2 4 ok A 5,131,116
T U NT ¢ TEBNUT D D AT A% A 4,817,938
L PERRIE IR 40, 395, 766
AR ERE 94, 456, 609
fiFHIER A 435,562, 764
Fal A 55,207, 764
HiRfi & FERE (20244 3 B31H) 918, 136, 089

A LGIEEA (20244 3 A31R)
(RASRINEL - 69)

ZAES AR (%)
1 [US (GOVT) 0% 04/04/2024 9.95
2 |US (GOVT) 0% 11/07/2024 9. 29
3 |US (GOVT) 0% 16/05/2024 8. 68
4 |HSBC GLOBAL LIQUIDITY FUND 8. 07
5 |US (GOVT) 0% 13/06/2024 7.30
6 |US (GOVT) 0% 15/08/2024 4.54
7 | BRAZIL LETRAS DO TESOURO NACIONAL 0% 01/10/2024 3.26
8 |BRAZIL (GOVT) 10% 01/01/2029 2.61
9 |MEXICO (GOVT) 8.5% 18/11/2038 2. 46
10 | BRAZIL (GOVT) 0% 01/07/2024 2. 45




®HSBC YO0—N)L - IR—S05 - I—4 9 b -HNRNAV RO -AVTFYIR-T7UFR

77 RIEIHSBCT Ry h~3x VA2 MSEMAT 2HEEOFFEEIEANTT, UFIZHSBCT &Y
MR A MER LT T =27 /b« LIR— NS E . 20— %% L6 DT,

Statement of Comprehensive Income
for the year ended 31 December 2023

HSBC Global
Funds ICAV
— Global
Emerging
Market
Government
Bond Index

Fund
usD

Income

Dividend income -
Other income 1,036
Net gain/(loss) on financial assets

and liabilities at fair value through

profit or loss 8,230,632
Net (loss)/gain on foreign exchange (2,080)
Investment income/(loss) 8,229,588

Operating expenses

Management Fees 68,103
Other expense 1,717
Total operating expenses 69,820
Operating income/(loss) 8,159,768

Finance costs

Distributions to redeemable

participating shareholders (1,591,069)
Interest expense (96)
Gain/loss for the financial period

after distribution and before tax 6,568,603
Less: Withholding tax (460)

Less: Capital gains tax -

Increase in net assets attributable

to holders of redeemable

participating shares from

operations net of tax 6,568,143



A EGISEME (2023412R31H) GIHASEIREL - 472)

a4 FHALEE (%)
1 Hungary (Govt of) 7.625% 29/03/2041 0. 89
2 HSBC Global US Dollar Liquidity Fund 0.83
3 Kuwait (Govt of) 3.5% 20/03/2027 0.68
4 Bahrain (Govt of) 7.75% 18/04/2035 0. 64
5 Petronas Capital Ltd 2.48% 28/01/2032 0. 59
6 Turkey (Govt of) 9.375% 14/03/2029 0.58
7 Brazil (Govt of) 2.875% 06/06/2025 0. 58
8 Kazakhstan (Govt of) 5.125% 21/07/2025 0. 58
9 Panama (Govt of) 8.875% 30/09/2027 0.57
10 Dominican Republic (Govt of) 7.45% 30/04/2044 0. 55
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BRMAEERJUVMEELYHEE (2024F3 A318)
HH Ck Rov)

HIEHiE e 1, 289, 266, 469
IPEAS
BeEHELE 98, 763, 872
SRR 327,771
Z OIS 2, 790, 906
s &gt 101, 882, 549
# H
(Egibs A 3, 767, 692
EE, FEEHEB LY —E v ST A 2, 446, 464
Z O FHCk A 3
LA A 6, 214, 159
PGS (RREERRTE) 95, 668, 390
BB D FEBEE A 8,065, 614
T UNRT ¢ TEENI D EBRBLR 11, 144, 762
SEZBREE S0 D EBHER 3, 300, 471
ZRERHERT OB T ) D EBER 102, 048, 009
BEE 223D 2 AT HE 2 4 ok 53, 962, 172
T U NT ¢ TEBUT D D ST A HE A 8,002, 775
L PERRIE IR 148, 007, 406
X ERE 1, 785, 987, 320
fiFHIER A1, 229, 712, 001
Srlicds A 70,011,383
HiRfi & ERE (20244 3 B31H) 1,923,537, 811

A LRI (20244 3 A31B|RAE)
(RIS - 312)

Ak AR (%)
1 |HSBC US DOLLAR ESG LIQUIDITY FUND Y INC 3. 02
2 |MEDALLION TRUST FRN 19/01/2056 1.89
3 | BAYSWATER PARK CLO FRN 20/01/2037 1.84
4 |WILTON PARK CLO FRN 25/11/2036 1.48
5 |AGL CLO FRN 21/01/2037 1.32
6 | POLARIS FRN 26/02/2061 1.31
7 |POLARIS FRN 23/09/2059 1. 22
8 |PENTA CLO FRN 15/01/2037 1.14
9 |SLM PRIVATE LOAN TRUST FRN 15/06/2039 1.13
10 | GINKGO PERSONAL LOANS FRN 23/09/2044 0. 99
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RENTEY, MYOEENCLDMBEEHOEEZZITTEY 7, INOHEEEFO EHFEEL IO
WIEELEEEE] A REHR 3. HSBCA Y R_RAMALV 770 X (W IEBVYTINT) T A T—
MOAFLEEEBRHZESE, TO—f%E2H - #IRRL7=b D TT,

BRMAEERJUVMEELYHEE (2024F3 A318)

HH Ck Rov)

HIEHiE e 690, 088, 043
IPEAS
BeEHELE 20, 550, 308
SRATTEA 328,910
Z OIS 2,541, 267
s &gt 23, 420, 485
# H
(EgiES A 141, 362
e FER A 453, 881
EE, FEEHEB IO —E v ST A 747, 189
DO A A 800
LA A 1,343,232
PGS (RREERRE) 22,077, 253
BB D FEBEE A 72,705,572
T UNT ¢ TEBNC D EBHER A 4,558
SEZBFRIE 0D EBHER A 205, 521
BRI RT OB T D EBER A 50, 838, 398
BEE 203D 2 AR 2 4 ok 93, 206, 206
T U NT ¢ TEBNUT D D AT A% A 1, 438
L PERRIE IR 42, 366, 370
AR ERE 297, 349, 992
fiFHIER A367, 380, 036
Fal A 18, 828, 586
HiRfi & FERE (20244 3 B31H) 643, 595, 783

A LAI88FR (20244 3 B31HERHE)

(RASRIAE - 51)

ZAES AR (%)
1 | PROLOGIS 8. 16
2 |EQUINIX REIT 5.28
3 | REALTY INCOME 3. 88
4 | WELLTOWER 3. 64
S5 | SIMON PROPERTY GROUP 3.52
6 | INVITATION HOMES REIT 3.50
7 |PUBLIC STORAGE 2. 98
8 | WAREHOUSES DE PAUW 2.89
9 |SEGRO REIT 2. 68
10 | VENTAS 2. 45
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