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DA Ei~Etg EE L)) (A15,813,704) | (A15,887,386) | (A15,960,660) | (Al6,256,285) | (A17,875,282) | (A17,974,315)
(F) §t(C+D+E) 3, 645, 801 4,157, 604 3,204,047 2,322, 883 A 393, 356 957, 741
@) UEEHEE A 91,71 A 91, 921 A 92,138 A 92, 960 A 92,638 A 92, 893
RERHERE (F+G) 3,554,090 4,065, 683 3,111,909 2,229,923 A 485,994 864, 848
ENNEFEAHEIE A A 9,391,291 A 9,381,056 A 9,371, 460 A 9, 353, 407 A 8,122,115 A 8,122,595
(GEE Y] (6,422,899) | ( 6,506,330) | ( 6,589,200) | ( 6,906,844) | ( 9,753,203) | ( 9,851,720)
76 E AR AR 2 %) (A15,814,190) | (A15,887,386) | (A15,960,660) | (Al6,260,251) | (A17,875,318) | (A17,974,315)
Sy Fl (i R N 4 28, 674, 463 28,579, 706 28,487,378 28,913, 244 25, 850, 178 25, 757,035
MR 5 15,729, 082 A15, 132,967 A16, 004, 009 A17, 329,914 A18,214, 057 A16, 769, 592

(1) (0 BBEES S EAREE LA A OFIM L IC L5 b 0% GHET,

(1) (B) fEREHBNE | 13 FCHMNIC T 2 MBI S A B CRR L TR,

(1) ©EMEREREBS L b2 O, FEREOBMBEOR, BMREE LI 5ok %S LBV 2V E T,
(1) WAL O SR T O Y T

%1098 F11044 EARE] F1128 F1134 F1145
(A FeNZNEE (BAERE) 494, 5621 0F 0F 519, 414H 0F 313
(B) BifiiEFktESES (BAERE) 0 0 0 0 0 0
(0) WiERES 6, 422, 899 6, 506, 330 6, 589, 200 6, 906, 844 9, 753, 203 9, 851, 720
(D) DEEREEILE 28,271,612 28, 671, 627 28,579, 516 28, 486, 790 25,942, 816 25, 849, 615

SECATRERE (A+B+C+D) 3b, 189, 073 3b, 177, 957 3b, 168, 716 3b, 913, 048 3b, 696, 019 35, 701, 648
(A Fa%EY HEEATRERR) ( 7,673) ( 7, 653) ( 7, 633) ( 7, 726) ( 7, 706) ( 7, 686)

R DB & 91, 711 91, 921 92,138 92, 960 92, 638 92, 893
(A FOSEYINEHRS) ( 20) ( 20) ( 20) ( 20) ( 20) ( 20)
OnEREDHMOE

#1094 #1108 #1113 #1128 #1134 #1143
175 4720 Srlids (BliAZr) 201 201 201 201 20M 20/
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O % % #7311

1531 (202345 A 18H) 13, 687 2.1 97.2 48
1631 (2023411 4 20H) 15, 233 11.3 96.8 54
1741 (202445 A20H) 16, 785 10.2 97.7 58
1841 (2024411 H 18 1) 17, 256 2.8 99.1 60
1941 (20254 5 A19H) 16, 625 N 3.7 97.5 58

() FEHEEZEIE 1 TR0 T,
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OLHhDEEMER & TRFOHR

3 % (= =
i i a | % e E— - S
i % Bl A W o=
(€ /iy M % %
2024411 H 18H 17, 256 — 99. 1
LLAR 16,923 A1.9 99.5
123K 17,719 2.7 97.1
20254F 1 A3 17, 460 1.2 97.9
2 AR 17,111 AO0.8 97.0
3ARK 17,019 Al 4 89.0
4 AK 16, 282 N5. 6 97.7
€. )
202545 H19H 16, 625 A3.7 97.5
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B & ERE (Bloomberg Global Aggregate Credit Index (G KiLAw)) +1.8%
MBEERE% (Bloomberg EM Hard Currency Aggregate Index (K KiLAw <)) +2.6%
A~ 4 —JLFE% (Bloomberg Global High Yield Index (R KJLAwy)) +3.2%
/N> O—> (S&P LSTA Leveraged Loan Index (K KJLR—X)) +2.6%
SE&1LE &S (Bloomberg Global Aggregate Securitized Index (K KJLAw D)) +2.2%
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B &fE 18 FEEAE A 3,660,791
AFIDIRA B 18 C) REERE A 12,130
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1. WiEoAs 34,987,553 (1) (F)EBIEFEEEREE L H 2 OIT, FREOBINEE DR, BN
B N E e AKE 5,071, 984H] % LT AEED Hon AR E 72 LW D 2 VWD ET,
e — AR S AR 5,026,522 (1) G)MBHEBBE L HD01E, PRI O, LA b AEKIM%E
2. MR BY~F—7 7 > e RE RS LT 5 REFTED EHLIVIAEN E OV ET

JEAGH

{VRAT A vhhetel=4— <AE~yVhL> (BAREE) 28,508, 6741
LVRAT A vhheFel=4— <AE~yVHY> (BAREE) 6,524, 3411
Gt 35,033, 0151

OMREED LI

s FEFEFEROREIENCET DERFEI4ROSEEI Y, DEASEE] 2HELERZLB LT
BRI HOW T, FREFRICETE DL T 21TV E Le, (2025464 7 1 H)




ARRD AVAL-FES—EF— IHF—=TF7UFK

(& & F W

Wt TIVTENEREEAN
ARRa YRTFIN - INFEIZ—-HLOY - T7UR

(fr_X2a AU Hh-FETF—F%— P —T7 0 F] DEBEEEFLELTND T4
A3 BRATFITN e ANTFRIE— T LTy ke Ty K] OBEEOERIZLLTOEY TT,
YT RiE, Ao Ao hbh - FEF—H— <HF—T7 0 8] BDREFRLETHL
7/ TN T EANEREIEANDRRITT 57 T AC-QIREEFEES CKk R~y ) TF,

O77 > rDitH#H

¥ BE|ILYEY TILTENEREEA

FERERNZ | BAZEOCHAOKRALGESFITBRELE T,

- HARESOCHAOKRLBESFICRET DI LICKY ., NEDHERS L UH
BEEIMEORINLEHRELZBERLET,

CEE LTHREERAE. Nooo—2% FEEGEE. N - A4 —IL RMESH,
A EERFECHREETVET,

- RBOMGREBELICEDCHEEHNAREI 2 —BoET0., mIHRECHLC

'8 A T, BBWICE IV 2 —BEDEEET S LT, RENICRE L ENEDOES
ZRELETT.
CHERWEER. AYUBLUREBNOEZD. TUNT A TWBIET52&
nHYET,

XAV o O—V~OREFEO—VARTSE (CLO) AE~OREEBLTFVET,

B A& H|AVURRD - IRTAURKN IR -IA

BREBEMEM | A VRRD - FRRAY—=—X (2

* g B|&#&£2A%A

A D ! NERIFZ2A. A, SABLVIANERKREEHICTbN, BAM2IE (77
VREBEHATHEWNGAEFTEEER) T bhFET,




ARRa A VhL-FEHF—2—

TH—T7K

A R_RAa BRTFIT)N e ANTF I E— T LTy b T 7y Rk, BHOEEICE SO T EERNPE

[

BEN, AREHTICIVMBEEHOERA2Z T TEY 4, UUFICBEH L T AEHRIT, 20244F 2 H29H 8

TEDFINANCIAL STATEMENTSZ B3 THB Y F9°,

OBHEERVMEERLDHES

(20244F 2 A29 HIZH T LT-4EEE)

(HpL : 2—n)
4%
SZHFLE () 2,277, 800
~—r v NT 4 ABU Y NOWN/ (v—2 v N LI T AOEH) 1, 667, 023
THAFIE 80, 695
AT PR B sz BUFLE. 11, 232
SR EATRLE 10, 023
Z DM LS 3, 635
4, 050, 408
#H
T8 e OV T ) A 267, 443
H— B AT RN 55, 005
A 9,770
Bl 15, 162
FHERITEH 44,982
AT TNNR DS FLFIE 868
& OAthEE e 1, 545
Z DM HFILE 3, 282
398, 057
LHIECE MR (FBR) 3, 652, 351
SCHL e O Sy il 4 (424, 625)
ZAAEERIT (AR X AMIs,/ ) & 27, 629
BEEMGER, 7 VAT 4 7 SEEE LR OEOMEGE 26k 5 FEBLFE (2,799, 450)
(%) T
LR TR AR B REBFHM S, R OMZEhEE 605, 342
JeFANAR DR EH TN, B oM EhEE 26, 341
TJLPy N e T T FIE c ATy SR D RFEZHFAMLE O M B EE (101, 422)
SRR T > IR D AR EHGHMLE, 18 O M A 1,916
T a v AT Ty g R D RERFNGE O M (3, 844)
BB B MAESRIT4R 2 REBLFHMN LS, 1 O MiZE BhER 1, 840, 639
S EEE K O OMEE 1246 D R EHFEAMG LS, RO ML EEE 76, 942
Wi pEER 45,704, 043
WM PERR 48, 605, 862




AR A VhL--FEHY—4E2— IH—T7FK

O® &R (ML ZEAM xR
(20244F 2 A 29 H BIfE)
N FREA MUEPFEIZHD D
& A N
g Ve S L S
AR 7RRER B FTIC B2 RR O BV TV D E 13O RS S TR STV 238D & 2 A MRk
s
FT—AKNZUT
Australia & New Zealand Banking Group Ltd FRN
0.669% EUR 05/05/2031 100, 000 91,920 0.19
A=A KU T
Klabin Austria GmbH 5.75% USD 03/04/2029 200, 000 183, 240 0.38
Suzano Austria GmbH 2.5% USD 15/09/2028 48, 000 38, 720 0. 08
221, 960 0. 46
L —
KBC Group NV FRN 4. 375% EUR 23/11/2027 100, 000 101, 525 0.21
NI a—H
NCL Corp Ltd 144A 5.875% USD 15/02/2027 194, 000 176, 953 0. 36
NCL Corp Ltd 144A 8.125% USD 15/01/2029 19, 000 18, 449 0. 04
Ooredoo International Finance Ltd 2.625% USD
08/04,/2031 200, 000 160, 709 0.33
Valaris Ltd 144A 8.375% USD 30/04/2030 276, 000 262, 200 0. 54
Viking Ocean Cruises Ship VII Ltd 144A 5.625%
USD 15/02/2029 146, 000 129, 987 0.27
VOC Escrow Ltd 144A 5% USD 15/02/2028 34, 000 29, 893 0. 06
778, 191 1. 60
77N
Brazilian Government International Bond 4. 5% USD
30/05/2029 200, 000 175, 738 0. 36
Brazilian Government International Bond 6. 125%
USD 15/03/2034 200, 000 182, 186 0.38
357, 924 0.74
HFE
1011778 BC ULC / New Red Finance Inc 144A 3.5%
USD 15,/02/2029 107, 000 89, 133 0.18
Canadian Government Bond 2.25% CAD 01/06/2029 150, 000 95, 881 0. 20
CNOOC Finance 2014 ULC 4.875% USD 30/04/2044 200, 000 177, 235 0. 37
Enbridge Inc FRN 7.375% USD 15/01/2083 55, 000 50, 641 0.10
GFL Environmental Inc 144A 6.75% USD 15/01/2031 72,000 67,949 0.14
Hudbay Minerals Inc 144A 6.125% USD 01/04/2029 166, 000 150, 435 0.31
Inter Pipeline Ltd 6.38% CAD 17/02/2033 28, 000 19, 898 0. 04
New Gold Inc 144A 7.5% USD 15/07/2027 70, 000 64, 149 0.13
715, 321 1.47
TA < U
Alibaba Group Holding Ltd 4% USD 06/12/2037 200, 000 158, 783 0.33
CK Hutchison International 20 Ltd 2.5% USD
08/05,/2030 200, 000 159, 644 0.33
Gaci First Investment Co 5.375% USD 29/01/2054 200, 000 162, 066 0.33



AR A VhL--FEHY—4E2— IH—T7FK

. A MEEICED D
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S IS S+ S
JD. com Inc 3.375% USD 14/01/2030 200, 000 166, 772 0.34
QNB Finance Ltd 2.75% USD 12/02/2027 200, 000 172, 150 0.35
SAPPHIRE AVIATION FINANCE II LTD 144A 4.335% USD
15,/03/2040 763, 406 550, 017 1.13
Tencent Holdings Ltd 3.24% USD 03/06/2050 200, 000 124, 079 0. 26
Tencent Music Entertainment Group 2% USD
03/09,/2030 210, 000 157, 489 0.32
Transocean Inc 144A 8.75% USD 15/02/2030 140, 400 133, 264 0.27
Transocean Titan Financing Ltd 144A 8.375% USD
01/02/2028 89, 000 84, 752 0.18
1, 869, 016 3. 84
FV
Celulosa Arauco y Constitucion SA 4.2% USD
99/01,/2030 200, 000 168, 766 0. 35
Chile Government International Bond 4.34% USD
07/03/2042 200, 000 159, 482 0.33
328, 248 0. 68
GHE
China Construction Bank Corp/Hong Kong 1.25% USD
04/08/2025 200, 000 174, 324 0. 36
=g e

Colombia Government International Bond 3.125%

USD 15/04/2031 200, 000 146, 075 0. 30

Colombia Government International Bond 7.5% USD

02/02,/2034 200, 000 186, 234 0.38
332, 309 0. 68

R =7 HfnlE
Dominican Republic International Bond 4. 875% USD
93/09,/2032 150, 000 123, 285 0.25
VATV

Altice France SA/France 144A 8.125% USD

01/02/2027 206, 000 174, 578 0. 36

BNP Paribas SA FRN 6.875% EUR Perpetual 200, 000 205, 505 0.42

Burger King France SAS FRN 8. 647% EUR 01/11/2026 350, 000 354, 256 0.73

Credit Agricole SA FRN 7.25% EUR Perpetual 100, 000 104, 215 0.21

S o

Electricite de France SA FRN 5.375% EUR 100, 000 100, 025 0.91

Perpetual

Electricite de France SA FRN 6% GBP Perpetual 100, 000 114, 395 0.24

o 1 0

Electricite de France SA 144A FRN 9.125% USD 900, 000 206, 056 0. 42

Perpetual

Getlink SE 3.5% EUR 30/10/2025 100, 000 99, 194 0. 20

Goldstory SAS FRN 7.922% EUR 01/02/2030 100, 000 100, 748 0.21

Kapla Holding SAS FRN 7.384% EUR 31/07/2030 250, 000 250, 320 0.51

Mobilux Finance SAS 4.25% EUR 15/07/2028 100, 000 90, 956 0.19

Paprec Holding SA 6.5% EUR 17/11/2027 100, 000 105, 479 0.22

SNF Group SACA 2.625% EUR 01/02/2029 100, 000 92, 681 0.19
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TotalEnergies SE FRN 2% EUR Perpetual 100, 000 85, 375 0. 18
2, 083, 783 4. 29
rA
Bertelsmann SE & Co KGaA FRN 3. 5% EUR 23/04/2075 200, 000 192, 460 0.40
Bundesrepublik Deutschland Bundesanleihe 1.8%
EUR 15/08/2053 11, 000 9, 199 0. 02
Deutsche Bank AG FRN 5% EUR 05/09/2030 100, 000 102, 168 0.21
Deutsche Bank AG FRN 10% EUR Perpetual 400, 000 418, 400 0. 86
Nidda Healthcare Holding GmbH 7.5% EUR
21/08/2026 332, 000 344, 699 0.71
PrestigeBidCo GmbH FRN 9.942% EUR 15/07/2027 350, 000 357, 319 0.73
TK Elevator Midco GmbH FRN 8. 692% EUR 15/07/2027 350, 000 354, 287 0.73
WEPA Hygieneprodukte GmbH 5.625% EUR 15/01/2031 150, 000 151, 316 0. 31
ZF Finance GmbH 2.75% EUR 25/05/2027 100, 000 94, 473 0.19
2,024, 321 4. 16
TTT~7
CT Trust 5.125% USD 03/02/2032 200, 000 166, 666 0. 34
T
CITIC Ltd 4% USD 11/01/2028 200, 000 177, 680 0. 37
NI —
Hungary Government International Bond 6. 75% USD
95,/09,/2052 200, 000 195, 900 0.40
AR
Export—Import Bank of India 5.5% USD 18/01/2033 200, 000 186, 217 0. 38
M
Indofood CBP Sukses Makmur Tbk PT 3.541% USD
97/04/2032 200, 000 158, 486 0. 33
TANT R
AerCap Ireland Capital DAC / AerCap Global
Aviation Trust 3.3% USD 30/01/2032 211, 000 164,764 0.34
A2V T
Eni SpA FRN 3. 375% EUR Perpetual 100, 000 91, 875 0.19
Fiber Bidco Spa FRN 7.97% EUR 15/01/2030 200, 000 202, 396 0.41
Intesa Sanpaolo SpA 5.148% GBP 10/06/2030 100, 000 106, 741 0. 22
401, 012 0. 82
SR URT—
Ivory Coast Government International Bond 5. 25%
EUR 22/03/2030 200, 000 182, 779 0. 38
HAR
Mizuho Financial Group Inc 0.693% EUR 07/10/2030 100, 000 81, 558 0. 17
SoftBank Group Corp 3.125% EUR 19/09/2025 100, 000 97, 936 0. 20
179, 494 0. 37
TR
Royal Caribbean Cruises Ltd 144A 6.25% USD
15/03/2032 150, 000 138, 715 0. 29
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Lithuania Government International Bond 0. 75%

EUR 06,/05/2030 100, 000 84, 694 0.17
NI TN
Camelot Finance SA 144A 4.5% USD 01/11/2026 99, 000 87, 380 0.18
Cosan Luxembourg SA 7.25% USD 27/06/2031 200, 000 188, 724 0.39
Lion/Polaris Lux 4 SA FRN 7.925% EUR 01/07/2026 150, 000 151, 180 0.31
Stena International SA 7.25% EUR 15/02/2028 500, 000 529, 365 1.09
Stena International SA 144A 7.25% USD 15/01/2031 100, 000 91, 329 0.19
1,047,978 2.16
AFT o
Alsea SAB de CV 7.75% USD 14/12/2026 200, 000 187, 308 0.39
BBVA Bancomer SA/Texas FRN 8.45% USD 29/06/2038 200, 000 194, 870 0. 40
Braskem Idesa SAPI 6.99% USD 20/02/2032 213, 000 143, 208 0. 30
Corp Inmobiliaria Vesta SAB de CV 3.625% USD
13/05/2031 200, 000 157, 006 0.32
Electricidad Firme de Mexico Holdings SA de CV
4.9% USD 20/11/2026 403, 000 351,033 0.72
Grupo Axo SAPI de CV 5.75% USD 08/06/2026 200, 000 175, 239 0.36
Mexico Government International Bond 4. 75% USD
97/04,/2032 200, 000 173, 593 0. 36
Mexico Government International Bond 4.75% USD
08/03,/2044 150, 000 113, 822 0.23
1, 496, 079 3.08
EZSE S
American Airlines Inc/AAdvantage Loyalty IP Ltd
144A 5.5% USD 20/04/2026 150, 000 137, 174 0.28
American Airlines Inc/AAdvantage Loyalty IP Ltd
144A 5.75% USD 20/04/2029 218, 000 196, 686 0.41
Ardagh Packaging Finance Plc / Ardagh Holdings
USA Inc 2.125% EUR 15/08/2026 100, 000 90, 509 0-19
NXP BV / NXP Funding LLC / NXP USA Inc 4. 4% USD
01/06/2027 13, 000 11, 730 0. 02
436, 099 0. 90
ER )
Energizer Gamma Acquisition BV 3.5% EUR
30/06,/2029 100, 000 89, 458 0.18
ING Groep NV FRN 4. 125% EUR 24/08/2033 100, 000 98, 000 0. 20
IPD 3 BV 8% EUR 15/06/2028 100, 000 106, 350 0.22
IPD 3 BV FRN 8.675% EUR 15/06/2028 300, 000 304, 674 0.63
01 European Group BV 144A 4.75% USD 15/02/2030 104, 000 87, 982 0.18
Prosus NV 2.085% EUR 19/01/2030 100, 000 84, 849 0.17
Q-Park Holding I BV 5.125% EUR 01/03/2029 100, 000 100, 751 0.21
Q-Park Holding I BV FRN 5.942% EUR 01/03/2026 500, 000 503, 060 1.04
Sensata Technologies BV 144A 4% USD 15/04/2029 100, 000 84,014 0.17
Sunrise FinCo I BV 144A 4.875% USD 15/07/2031 200, 000 163, 998 0. 34
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Telefonica Europe BV FRN 6. 135% EUR Perpetual 200, 000 203, 144 0.42
Volkswagen International Finance NV FRN 3. 5% EUR 100, 000 97, 705 0. 20
Perpetual
VZ Secured Financing BV 3.5% EUR 15/01/2032 175, 000 156, 625 0.32
Ziggo BV 144A 4.875% USD 15/01/2030 200, 000 164, 775 0.34
2, 245, 385 4.62
IV —
Nassa Topco AS 2.875% EUR 06/04/2024 100, 000 99, 560 0. 20
INF=
Carnival Corp 144A 6% USD 01/05/2029 105, 000 94, 621 0.19
740y

Philippine Government International Bond 5.95%

USD 13/10/2047 200, 000 196, 141 0. 40
A= F
Republic of Poland Government International Bond
5. 25% EUR 20/01/2025 125, 000 126, 428 0.26
Republic of Poland Government International Bond
5.5% USD 04/04/2053 200, 000 184, 882 0.38
Republic of Poland Government International Bond
5.75% USD 16/11/2032 200, 000 192, 988 0.40
504, 298 1.04
—==7
Romanian Government International Bond 3.375%
EUR 28,01/2050 105, 000 71,124 0.15
Romanian Government International Bond 3.624%
EUR 26,/05,/2030 81, 000 74, 345 0.15
Romanian Government International Bond 6.125%
USD 22,/01/2044 100, 000 87, 889 0.18
233, 358 0. 48
YU TIET
Saudi Government International Bond 3.25% USD
99/10,/2030 200, 000 165, 735 0.34
Saudi Government International Bond 4.5% USD
99,/04/2060 200, 000 148, 708 0.31
314, 443 0. 65
U HR—IV
Oversea—Chinese Banking Corp Ltd FRN 4.602% USD
15,/06,/2032 200, 000 180, 526 0. 37
i [E
Kookmin Bank 2.5% USD 04/11/2030 200, 000 151, 920 0.31
Korea International Bond 2.75% USD 19/01/2027 200, 000 174, 532 0. 36
326, 452 0.67
2 v
. . . 0
Banco Bilbao Vizcaya Argentaria SA FRN 6% EUR 200, 000 198, 870 0. 41
Perpetual
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EnfraGen Energia Sur SA / EnfraGen Spain SA /
Prime Energia SpA 5.375% USD 30/12/2030 600, 000 446, 396 0.92
645, 266 1.33
AT —F
Svenska Handelsbanken AB FRN 4.625% GBP
93/08,/2032 100, 000 111,010 0.23
Swedbank AB FRN 3.625% EUR 23/08/2032 100, 000 96, 600 0. 20
Verisure Holding AB 3.25% EUR 15/02/2027 275, 000 264, 415 0. 54
472, 025 0.97
A
Bangkok Bank PCL/Hong Kong FRN 3.466% USD
93/09,/2036 200, 000 155, 075 0.32
7 7 7 i R EER
Abu Dhabi Government International Bond 1. 7% USD
02/03/2031 200, 000 151, 818 0.31
AX YR
Bellis Acquisition Co Plc 3.25% GBP 16/02/2026 100, 000 110, 705 0.23
BP Capital Markets Plc FRN 3. 625% EUR Perpetual 100, 000 93, 641 0.19
Centrica Plc FRN 5.25% GBP 10/04/2075 100, 000 115, 592 0.24
CPUK Finance Ltd 6.5% GBP 28/08/2026 100, 000 114, 847 0.24
CSL Finance Plc 144A 4.75% USD 27/04/2052 68, 000 56, 649 0.12
Deuce Finco Plc 5.5% GBP 15/06/2027 300, 000 329, 946 0. 68
Gatwick Airport Finance Plc  4.375% GBP
07/04,/2026 550, 000 619, 688 1.27
INEOS Quattro Finance 2 Plc 8.5% EUR 15/03/2029 100, 000 104, 944 0.22
o 0
Lloyds Banking Group Plc FRN 4.947% EUR 200, 000 194, 750 0. 40
Perpetual
Miller Homes Group Finco Plc FRN 9.151% EUR
15/05/2028 100, 000 99, 969 0.21
Nationwide Building Society FRN 2% EUR
95/07/2029 100, 000 99, 603 0. 20
NatWest Group Plc FRN 1.043% EUR 14/09/2032 100, 000 88, 009 0.18
Nomad Foods Bondco Plc 2.5% EUR 24/06/2028 175, 000 162, 078 0.33
Pension Insurance Corp Plc 3.625% GBP 21/10/2032 100, 000 92, 483 0.19
Premier Foods Finance Plc 3.5% GBP 15/10/2026 100, 000 111, 334 0.23
Stonegate Pub Co Financing 2019 Plc 8.25% GBP
31/07/2025 100, 000 114, 595 0.24
Stonegate Pub Co Financing 2019 Plc FRN 9.651%
EUR 31/07/2025 100, 000 98, 130 0. 20
Thames Water Utilities Finance Plc 4.375% EUR
18/01/2031 100, 000 92, 500 0.19
Tritax EuroBox Plc 0.95% EUR 02/06/2026 100, 000 91,514 0.19
Virgin Media Secured Finance Plc 5% GBP
15,/04/2027 200, 000 228, 147 0. 47
Vmed 02 UK Financing I Plc 3.25% EUR 31/01/2031 225, 000 200, 770 0.41
Vodafone Group Plc FRN 3% EUR 27/08/2080 200, 000 178, 090 0. 37
Vodafone Group Plc FRN 3.25% USD 04/06/2081 58, 000 49,771 0.10



AR A VhL--FEHY—4E2— IH—T7FK

N MREATG MEEICED D
4 | =
i R R (2—m) o (%)
Vodafone Group Plc FRN 4. 125% USD 04/06/2081 276, 000 217,900 0. 45
3, 665, 655 7.55
TAY T
AbbVie Inc 4.25% USD 14/11/2028 127, 000 114, 636 0.24
Alliant Holdings Intermediate LLC / Alliant
Holdings Co-Issuer 144A 7% USD 15/01/2031 96, 000 88,119 0.18
Amer Sports Co 144A 6.75% USD 16/02/2031 97, 000 89, 448 0.18
American Airlines 2021-1 Class B Pass Through
Trust 3.95% USD 11/07/2030 289, 775 245,299 0-50
Apple Inc 2.55% USD 20/08/2060 20, 000 11,394 0.02
Ashton Woods USA LLC / Ashton Woods Finance Co
144A 6.625% USD 15/01/2028 40,000 36,703 0.08
AT&T TInc 3.55% USD 15/09/2055 75, 000 47, 210 0. 10
Athene Holding Ltd 3.45% USD 15/05/2052 47, 000 28, 349 0. 06
Athene Holding Ltd 3.95% USD 25/05/2051 7, 000 4,733 0.01
Athene Holding Ltd 4.125% USD 12/01/2028 32,000 28, 343 0. 06
Avis Budget Rental Car Funding AESOP LLC 144A
4.84% USD 21/08/2028 1, 000, 000 882, 565 1.82
Baltimore Gas and Electric Co 4.55% USD
01/06/2052 7, 000 5, 620 0.01
Bank of America Corp 5% USD 21/01/2044 70, 000 61, 831 0.13
Bank of America Corp FRN 5.468% USD 23/01/2035 17, 000 15, 643 0.03
Bank of America Corp FRN 6.5% USD Perpetual 309, 000 286, 074 0.59
Bath & Body Works Inc 6.875% USD 01/11/2035 189, 000 175, 356 0. 36
Blackstone Holdings Finance Co LLC 144A 2.55%
USD 30/03,/2032 76, 000 57, 100 0.12
Blue Owl Finance LLC 144A 3.125% USD 10/06/2031 98, 000 74, 769 0.15
Brighthouse Financial Inc 4.7% USD 22/06/2047 60, 000 42,704 0. 09
Capital One Financial Corp FRN 4.927% USD
10/05/2028 37,000 33, 420 0. 07
Carnival Holdings Bermuda Ltd 144A 10.375% USD
01,/05/2028 171, 000 172,077 0.35
Carriage Services Inc 144A 4.25% USD 15/05/2029 209, 000 168, 366 0. 35
Catalent Pharma Solutions Inc 144A 3.5% USD
01,/04,/2030 70, 000 62, 251 0.13
CBRE Services Inc 2.5% USD 01/04/2031 87, 000 66, 085 0.14
CCO Holdings LLC / CCO Holdings Capital Corp
4.5% USD 01/05/2032 494, 000 360, 637 0.7
CCO Holdings LLC / CCO Holdings Capital Corp
144A 5. 125% USD 01/05/2027 15, 000 13,101 0.03
Charter Communications Operating LLC / Charter
Communications Operating Capital 3.5% USD 67,000 41, 035 0. 08
01/06/2041
CHS/Community Health Systems Inc 144A 8% USD
15/03/2026 81, 000 74, 228 0.15
Citigroup Inc FRN 2.52% USD 03/11/2032 38, 000 28, 448 0. 06
Citigroup Inc FRN 3.875% USD Perpetual 305, 000 263, 988 0. 54
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Citigroup Inc FRN 7.375% USD Perpetual 13, 000 12, 320 0.03
Clarivate Science Holdings Corp 144A 3.875% USD
01/07/2028 200, 000 168, 027 0.35
Clear Channel Outdoor Holdings Inc 144A 5.125%
USD 15/08/2027 137, 000 118, 916 0.24
Clearway Energy Operating LLC 144A 3.75% USD
15,/02/2031 70, 000 54, 819 0.11
Clearway Energy Operating LLC 144A 4.75% USD
15/03/2028 49, 000 42, 208 0.09
Cleveland-Cliffs Inc 6.25% USD 01/10/2040 82, 000 66, 005 0.14
Cleveland-Cliffs Inc 144A 6.75% USD 15/04/2030 71, 000 65, 444 0.13
Clydesdale Acquisition Holdings Inc 144A 6.625%
USD 15/04,/2029 73, 000 66, 998 0.14
Cogent Communications Group Inc 144A 3.5% USD
01,/05/2026 400, 000 350, 774 0.72
Comcast Corp 4% USD 01/03/2048 22, 000 16, 180 0.03
Corebridge Financial Inc FRN 6.875% USD
15,/12/2052 50, 000 46, 022 0.10
Crowdstrike Holdings Inc 3% USD 15/02/2029 108, 000 88, 075 0.18
CSC Holdings LLC 144A 5.5% USD 15/04/2027 200, 000 166, 202 0.34
Cushman & Wakefield US Borrower LLC 144A 8.875%
USD 01/09/2031 59, 000 56, 879 0.12
CVR Energy Inc 144A 8.5% USD 15/01/2029 191, 000 178, 147 0.37
DaVita Inc 144A 3.75% USD 15/02/2031 40, 000 30, 312 0. 06
Delek Logistics Partners LP / Delek Logistics
Finance Corp 144A 7.125% USD 01/06/2028 224, 000 198, 911 0.41
Delek Logistics Partners LP / Delek Logistics
Finance Corp 144A 8.625% USD 15/03/2029 49, 000 45,112 0.09
Discovery Communications LLC 5. 2% USD 20/09/2047 22, 000 16, 442 0.03
Dollar General Corp 5% USD 01/11/2032 15, 000 13, 448 0.03
Dun & Bradstreet Corp/The 144A 5% USD 15/12/2029 130, 000 110, 675 0.23
EMRLD Borrower LP / Emerald Co—Issuer Inc 6. 375%
EUR 15/12/2030 100, 000 105, 400 0.22
EMRLD Borrower LP / Emerald Co-Issuer Inc 144A
6. 625% USD 15/12/2030 199, 000 183, 882 0.38
Encompass Health Corp 4.5% USD 01/02/2028 40, 000 34, 957 0. 07
Encore Capital Group Inc 5.375% GBP 15/02/2026 100, 000 111, 607 0.23
EnerSys 144A 4.375% USD 15/12/2027 57, 000 49, 508 0.10
EnerSys 144A 6.625% USD 15/01/2032 48, 000 44, 448 0. 09
Enpro Inc 5.75% USD 15/10/2026 146, 000 132, 957 0.27
EPR Properties 4.95% USD 15/04/2028 80, 000 70, 046 0.14
Essex Portfolio LP 2.65% USD 01/09/2050 41, 000 21, 863 0. 05
Extra Space Storage LP 3.9% USD 01/04/2029 43,000 37,067 0.08
3 3 0,
Fannie Mae or Freddie Mac TBA MBS 15yr 0% USD 50, 000 A1, 758 0. 09
Perpetual
- . N

Fannie Mae or Freddie Mac TBA MBS 15yr 2% USD 100, 000 81, 273 017
Perpetual
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Fannie Mae or Freddie Mac TBA MBS 15yr 3% USD 50, 000 42, 726 0.09
Perpetual

- . 0
Fannie Mae or Freddie Mac TBA MBS 15yr 3. 5% USD 90, 000 78, 420 0.16
Perpetual

- . N
Fannie Mae or Freddie Mac TBA MBS 15yr 4% USD 60, 000 53, 248 011
Perpetual

- . N
Fannie Mae or Freddie Mac TBA MBS 30yr 2% USD 700, 000 506, 568 1. 04
Perpetual

- . 0
Fannie Mae or Freddie Mac TBA MBS 30yr 2.5% USD 625, 000 472, 685 0.97
Perpetual

- . N
Fannie Mae or Freddie Mac TBA MBS 30yr 3% USD 320, 000 952, 051 0.52
Perpetual

- . 0
Fannie Mae or Freddie Mac TBA MBS 30yr 3.5% USD 385, 000 315, 516 0.65
Perpetual

- . N
Fannie Mae or Freddie Mac TBA MBS 30yr 4% USD 400, 000 339, 348 0.70
Perpetual

- . 0
Fannie Mae or Freddie Mac TBA MBS 30yr 4.5% USD 305, 000 266, 035 0.55
Perpetual
FirstCash Inc 144A 5.625% USD 01/01/2030 230, 000 201, 101 0.41
FirstCash Inc 144A 6.875% USD 01/03/2032 49, 000 45,111 0. 09
Flowserve Corp 2.8% USD 15/01/2032 45, 000 33, 873 0.07
Ford Motor Credit Co LLC FRN 4.642% EUR
01/12/2024 500, 000 502, 405 1.03
Fortress Transportation and Infrastructure
Investors LLC 144A 5.5% USD 01/05/2028 145, 000 128, 399 0.26
Fortress Transportation and Infrastructure
Investors LLC 144A 7.875% USD 01/12/2030 70,000 67,719 0. 14
Frontier Communications Holdings LLC 144A 8.625%
USD 15/03/2031 36, 000 33, 529 0.07
Genesis Energy LP / Genesis Energy Finance Corp 17, 000 15,575 003

6. 25% USD 15/05/2026
Genesis Energy LP / Genesis Energy Finance Corp

7.75% USD 01/02/2028 13, 000 11,993 0.03
Genesis Energy LP / Genesis Energy Finance Corp

8.875% USD 15/04/2030 152, 000 145, 625 0.30
Genuine Parts Co 1.875% USD 01/11/2030 98, 000 72,650 0.15
Ginnie Mae TBA MBS 30yr 2% USD Perpetual 85, 000 63, 657 0.13
Ginnie Mae TBA MBS 30yr 2.5% USD Perpetual 100, 000 77,879 0. 16
Ginnie Mae TBA MBS 30yr 3% USD Perpetual 150, 000 121,112 0. 25
Ginnie Mae TBA MBS 30yr 4.5% USD Perpetual 55, 000 48, 373 0.10
Ginnie Mae TBA MBS 30yr 5% USD Perpetual 265, 000 238,572 0. 49
Ginnie Mae TBA MBS 30yr 5.5% USD Perpetual 160, 000 146, 568 0. 30
Ginnie Mae TBA MBS 30yr 6% USD Perpetual 2, 045, 000 1, 896, 168 3.90
Goldman Sachs Group Inc/The 3.125% GBP

95/07,/2029 100, 000 105, 278 0. 22
Goldman Sachs Group Inc/The FRN 3.814% USD

93/04,/2029 135, 000 117,732 0.24
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Gray Television Inc 144A 5.375% USD 15/11/2031 12, 000 7,016 0.01
Gray Television Inc 144A 7% USD 15/05/2027 20, 000 16,515 0.03
Group 1 Automotive Inc 144A 4% USD 15/08/2028 196, 000 164, 679 0.34
Hanesbrands Inc 144A 9% USD 15/02/2031 9, 000 8, 299 0.02
Hilcorp Energy I LP / Hilcorp Finance Co 144A 6%
USD 15,04,/2030 12, 000 10, 760 0.02
Hilcorp Energy I LP / Hilcorp Finance Co 144A 6%
USD 01,/02/2031 51, 000 45, 484 0.09
Hilcorp Energy I LP / Hilcorp Finance Co 144A
6.25% USD 15/04/2032 29,000 26,014 0.05
Hilcorp Energy I LP / Hilcorp Finance Co 144A
8.375% USD 01/11/2033 52,000 51,469 0.1
Howard Midstream Energy Partners LLC 144A 6. 75%
USD 15/01/2027 114, 000 104, 836 0.22
Howard Midstream Energy Partners LLC 144A 8.875%
USD 15/07/2028 45, 000 43,848 0.09
HUB International Ltd 144A 7.25% USD 15/06/2030 46, 000 43,320 0.09
IQVIA Inc 2.25% EUR 15/01/2028 200, 000 185, 508 0.38
Iron Mountain Inc 144A 4.875% USD 15/09/2027 250, 000 222,103 0. 46
Jane Street Group / JSG Finance Inc 144A 4.5%
USD 15/11/2029 104, 000 88, 801 0.18
Jefferies Finance LLC / JFIN Co-Issuer Corp 144A
5% USD 15/08/2028 200, 000 166, 106 0.34
Jefferson Capital Holdings LLC 144A 9.5% USD
15/02/2029 100, 000 93, 311 0.19
JPMorgan Chase & Co FRN 3.65% USD Perpetual 73, 000 62, 630 0.13
JPMorgan Chase & Co FRN 5% USD Perpetual 643, 000 590, 017 1.21
JPMorgan Chase & Co FRN 5. 717% USD 14/09/2033 55, 000 51, 431 0.11
Kite Realty Group LP 4% USD 01/10/2026 75, 000 65, 605 0.14
KKR Group Finance Co XII LLC 144A 4.85% USD
17/05/2032 23,000 20, 279 0.04
KLA Corp 4.95% USD 15/07/2052 21, 000 18, 308 0.04
Kohl’ s Corp 4.625% USD 01/05/2031 48, 000 35, 140 0.07
Lamar Media Corp 4% USD 15/02/2030 65, 000 53, 593 0.11
LCM Investments Holdings II LLC 144A 4.875% USD
01/05,/2029 107, 000 88, 546 0.18
LCM Investments Holdings II LLC 144A 8.25% USD
01/08/2031 189, 000 178, 088 0. 37
Lithia Motors Inc 144A 4.375% USD 15/01/2031 163, 000 133, 068 0. 27
Macy’ s Retail Holdings LLC 4.5% USD 15/12/2034 46, 000 35, 278 0.07
Macy’s Retail Holdings LLC 144A 5.875% USD
15,/03/2030 77, 000 67,035 0.14
Medline Borrower LP 144A 3.875% USD 01/04/2029 656, 000 542, 547 1.12
MercadoLibre Inc 2.375% USD 14/01/2026 200, 000 172, 873 0. 36
Mid-America Apartments LP 1.7% USD 15/02/2031 49, 000 36, 162 0.07
MPT Operating Partnership LP / MPT Finance Corp 24, 000 14, 809 0.03

3.5% USD 15/03/2031
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Nationstar Mortgage Holdings Inc 144A 7.125% USD
01,/02/2032 99, 000 90, 252 0.19
Navient Corp 5% USD 15/03/2027 223, 000 195, 226 0. 40
NESCO Holdings II Inc 144A 5.5% USD 15/04/2029” 80, 000 68, 748 0.14
New Fortress Energy Inc 144A 6.5% USD 30/09/2026 198, 000 172, 050 0. 35
New Fortress Energy Inc 144A 6.75% USD
15/09/2025 52,000 47, 224 0. 10
NextEra Energy Capital Holdings Inc 5% USD
15/07/2032 9, 000 8, 096 0.02
NGL Energy Operating LLC / NGL Energy Finance
Corp 144A 8.125% USD 15/02/2029 48,000 44,750 0.09
NGL Energy Operating LLC / NGL Energy Finance
Corp 144A 8.375% USD 15/02/2032 143, 000 134, 353 0.28
Novelis Corp 144A 4.75% USD 30/01/2030 157, 000 132, 507 0.27
OneMain Finance Corp 3.875% USD 15/09/2028 91, 000 73, 682 0.15
OneMain Finance Corp 4% USD 15/09/2030 6, 000 4, 669 0.01
OneMain Finance Corp 7.125% USD 15/03/2026 57, 000 53, 495 0.11
Oracle Corp 3.85% USD 01/04/2060 15, 000 9, 606 0. 02
PBF Holding Co LLC / PBF Finance Corp 144A 7.875%
USD 15/09,/2030 61, 000 57, 691 0.12
PetSmart Inc / PetSmart Finance Corp 144A 4. 75%
USD 15/02/2028 250, 000 216, 237 0. 45
PetSmart Inc / PetSmart Finance Corp 144A 7.75%
USD 15/02,/2029 315, 000 287, 871 0. 59
3 o 3 0
PNC Financial Services Group Inc/The FRN 6. 25% 21,000 18, 352 0. 04
USD Perpetual
Prairie Acquiror LP 144A 9% USD 01/08/2029 47, 000 43,733 0. 09
Prestige Brands Inc 144A 3.75% USD 01/04/2031 111, 000 88, 606 0.18
Ritchie Bros Holdings Inc 144A 6.75% USD
15,/03/2028 20, 000 18, 862 0. 04
Ritchie Bros Holdings 1Inc 144A 7.75% USD
15/03/2031 70, 000 67,919 0.14
RLJ Lodging Trust LP 144A 4% USD 15/09/2029 81, 000 65, 449 0.13
Rockies Express Pipeline LLC 144A 4.95% USD
15/07/2029 75, 000 64, 876 0.13
Santander Drive Auto Receivables Trust 2022-3
4.49% USD 15/08/2029 805, 000 727, 888 1.50
Santander Drive Auto Receivables Trust 2022-5
4.74% USD 16/10/2028 750, 000 683, 634 141
Sasol Financing USA LLC 5.5% USD 18/03/2031 200, 000 154, 024 0.32
SBA Communications Corp 3.125% USD 01,/02/2029 110, 000 90, 052 0.19
SCIL IV LLC / SCIL USA Holdings LLC FRN 8.272%
EUR 01/11/2026 500, 000 502, 565 1.03
Sealed Air Corp 144A 6.875% USD 15/07/2033 53, 000 50, 762 0.10
o 3 0
Sealed Air Corp/Sealed Air Corp US 144A 7.25% 92, 000 87,779 0.18

USD 15/02/2031
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Select Medical Corp 144A 6.25% USD 15/08/2026 92, 000 84, 749 0.17
Sensata Technologies Inc 144A 3.75% USD
15,/02/2031 6, 000 4,746 0.01
Service Properties Trust 5.5% USD 15/12/2027 158, 000 137, 589 0.28
Service Properties Trust 144A 8.625% USD
15/11/2031 225, 000 219, 857 0. 45
SS&C Technologies Inc 144A 5.5% USD 30/09/2027 90, 000 81,077 0.17
Star Parent Inc 144A 9% USD 01/10/2030 59, 000 57, 456 0.12
Summit Midstream Holdings LLC / Summit Midstream
Finance Corp 144A 9% USD 15/10/2026 105, 000 96,020 0.20
Tallgrass Energy Partners LP / Tallgrass Energy
Finance Corp 144A 7.375% USD 15/02/2029 110, 000 101, 296 0.21
Truist Financial Corp FRN 4. 123% USD 06/06/2028 61, 000 54,197 0.11
TSMC Arizona Corp 3.25% USD 25/10/2051 200, 000 139, 217 0.29
UDR Inc 3% USD 15/08/2031 100, 000 79, 125 0.16
United Airlines 2016-1 Class B Pass Through
Trust 3.65% USD 07/01/2026 37,431 32, 826 0.07
United Airlines 2016-2 Class B Pass Through
Trust 3.65% USD 07/10/2025 43,264 38,102 0.08
United Airlines 2018-1 Class AA Pass Through
Trust 3.5% USD 01/03/2030 75,955 64, 411 0.13
United States Treasury Note/Bond 4% USD
15/02/2034 115, 000 103, 811 0.21
United States Treasury Note/Bond 4.5% USD
15/02,/2044 90, 000 82, 652 0.17
United States Treasury Note/Bond 4.75% USD
15/11/2053 33,000 32,178 0.07
Venture Global Calcasieu Pass LLC 144A 6. 25% USD
15,/01,/2030 97, 000 89, 501 0.18
Venture Global [LNG Inc 144A 8.125% USD
01/06/2028 163, 000 152, 948 0.31
Venture Global LNG Inc 144A 9.5% USD 01/02/2029 70, 000 68, 939 0.14
Venture Global ING Inc 144A 9.875% USD
01/02/2032 46, 000 44,758 0. 09
Verizon Communications Inc 2.875% EUR 15/01/2038 100, 000 87,924 0.18
Verizon Communications Inc 3% USD 20/11/2060 20, 000 11,114 0.02
Victoria’s Secret & Co 144A 4.625% USD
15/07/2029 226, 000 175, 823 0. 36
Walgreens Boots Alliance Inc 4.5% USD 18/11/2034 81, 000 66, 226 0. 14
Warnermedia Holdings Inc 5.05% USD 15/03/2042 28, 000 21, 627 0. 04
WMG Acquisition Corp 2.75% EUR 15/07/2028 100, 000 94, 737 0. 20
Yum! Brands Inc 5.375% USD 01/04/2032 99, 000 87, 759 0.18
ZF North America Capital Inc 144A 6.875% USD
14/04/2028 300, 000 282, 816 0.58
23, 104, 047 47.53
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Uzbekneftegaz JSC 4. 75% USD 16/11/2028 200, 000 155, 579 0. 32
EREEH 46, 762, 939 96. 21

INHTREES I FTIC B 238 5T D 72 3o

BRI CHLE ] S T % RIETED & 5 AT (e £ 2 46, 762,939 9. 21
F—7 e v NIRRT
TANT R

Invesco Liquidity Funds plec - Invesco Euro

Liquidity Portfolio 3,893, 131 3, 950, 847 8.13

Invesco Markets II plc - Invesco AT1 Capital

Bond UCITS ETF 19, 000 429, 291 0. 88
A =7 - = NRIREETAGT 4, 380, 138 9.01
FE A AMEE SR A 5T 51, 143,077 105. 22
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