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O XIS DERER

REH 2w BAREEAL% SAE G
R E % A
M % % BAH
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0 #1(20224%6 H208) 9,983 A210 99.9 21,225
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=AE R4 BAIEHEES
% fHA LR
(BiE) M % %
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7Bk 10,780 AO0.1 99.9
8 Ak 10,988 1.9 99.9
9Bk 11,281 46 99.9
108% 10,935 14 99.9
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1283% 10,669 A1 99.9
202541 A% 10,813 0.2 99.9
28X 10,925 1.3 99.9
3AX 10,950 15 99.9
4 A% 11,042 2.4 99.9
5 A% 11,246 4.2 99.9
(BA=R)
20254 6 208 11,406 5.7 99.9
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FihE 10,000,000 (C) ZEEEEA+B) 2,853,559,579
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REBRMR

Capital Group Emerging Markets Total Opportunities (LUX)

As at 31 December 2024

Currency

Quantity/

Nominal Value

Market Value % of Net

usb

Assets

Investments

Currency

Quantity/
Nominal Value

Market Value
usb

% of Net
Assets

Transferable securities and money market instruments admitted to an official exchange listing

Bonds
Albania

Albania Government Bond,
Reg. S 5.9% 09/06/2028

Angola

Angola Government Bond,
Reg. S 8.25% 09/05/2028

Angola Government Bond,
Reg. S 9.125% 26/11/2049

Argentina

Argentina Government Bond,
STEP 0.75% 09/07/2030

Brazil

Brazil Notas do Tesouro
Nacional 10% 01/01/2031

Brazil Notas do Tesouro
Nacional 10% 01/01/2035

Brazil Notas do Tesouro
Nacional 10% 01/01/2025

Brazil Notas do Tesouro
Nacional 10% 01/01/2027

MV24 Capital BV, Reg. S
6.748% 01/06/2034

Bulgaria

Bulgaria Government Bond,
Reg. S 5% 05/03/2037

Chile
Bonos de la Tesoreria de la
Republica en pesos, Reg. S,
144A 6% 01/04/2033
Bonos de la Tesoreria de la
Republica en pesos, Reg. S,
144A 5.3% 01/11/2037
Chile Government Bond
4.85% 22/01/2029
Chile Government Bond 3.5%
31/01/2034

China

China Development Bank
3.43% 14/01/2027

China Government Bond
3.13% 21/11/2029

China Government Bond
2.27% 25/05/2034

China Government Bond
3.86% 22/07/2049

China Government Bond
3.19% 15/04/2053

Meituan, Reg. $ 2.125%
28/10/2025

Tencent Holdings Ltd., Reg. S
2.39% 03/06/2030

Colombia
Colombia Government Bond
4.5% 28/01/2026
Colombia Government Bond
8% 20/04/2033

EUR

usb

CLP

CLP

usb

CNY

CNY

CNY

usb

uso

usb

usb

370,000

500,000

700,000

872,026

77,730,000

3,600,000

2,190,000

1,800,000

263,235

186,000

305,000,000

100,000,000

480,000

200,000

4,130,000

420,000

5,900,000

1,300,000

1,200,000

200,000

250,000

3,457,000

1,650,000

398,777
398,777

471,250

562,713
1,033,963

674,250
674,250

10,033,328

437,911

354,492

264,405

249,841
11,339,977

174,606
174,606

308,130

95,242

475,818

172,636
1,051,826

588,993

62,286

849,706

241,188

206,106

195,271

218,459

2,362,009

3,421,566

1,690,012

0.07
0.07

0.09
0.17

0.11
0.11

1.66

0.07

0.04
1.88

0.03
0.03

0.08

0.03
0.17

0.10

0.01

Transferable securities and money market instruments admitted to an official exchange listing

Bonds (continued)

Colombia Government Bond
7.75% 07/11/2036

Colombia Government Bond
5% 15/06/2045

Colombia Government Bond
5.2% 15/05/2049

Colombia Government Bond
4.125% 15/05/2051

Colombia Titulos de Tesoreria
5.75% 03/11/2027

Colombia Titulos de Tesoreria
7% 26/03/2031

Colombia Titulos de Tesoreria
7.25% 18/10/2034

Ecopetrol SA 8.875%
13/01/2033

Ecopetrol SA 8.375%
19/01/2036

Empresas Publicas de
Medellin ESP, Reg. S 4.25%
18/07/2029

Oleoducto Central SA, Reg. S
4% 14/07/2027

Czech Republic

Czech Republic Government
Bond 0.25% 10/02/2027

Czech Republic Government
Bond 1.2% 13/03/2031

Czech Republic Government
Bond 4.9% 14/04/2034

Czech Republic Government
Bond 1.95% 30/07/2037

Czech Republic Government
Bond 1.5% 24/04/2040

Czech Republic Government
Bond, Reg. S 2.5%
25/08/2028

Dominican Republic

Dominican Republic
Government Bond, Reg.
5.95% 25/01/2027

Dominican Republic
Government Bond, Reg. S
4.5% 30/01/2030

Dominican Republic
Government Bond, Reg. S
11.25% 15/09/2035

Dominican Republic
Government Bond, Reg.
5.875% 30/01/2060
Dominican Republic
Government Bond, Reg. S
6.875% 29/01/2026
Dominican Republic
Government Bond, Reg. S
6.85% 27/01/2045

Egypt
Egypt Government Bond
25.318% 13/08/2027

Egypt Government Bond
24.458% 01/10/2027

Egypt Government Bond, Reg.
$ 5.8% 30/09/2027

CoP

CcoP

coP

usb

usb

usb

usD

CZK

CZK

CZK

CZK

CZK

usb

DOP

EGP

EGP

usb

480,000

252,000

200,000

230,000

675,300,000

8,179,900,000

9,860,000,000

175,000

325,000

440,000

200,000

7,500,000

4,500,000

12,800,000

4,330,000

4,500,000

8,000,000

6,361,000

3,167,000

17,500,000

400,000

3,210,000

150,000

18,000,000

22,000,000

200,000

470,112

170,604

134,850

132,224

137,474

1,524,772

1,667,918

178,459

313,697

393,613

189,302
10,424,603

286,999

157,639

556,557

137,435

126,475

315,264
1,580,369

6,335,556

2,908,098

315,184

339,300

3,240,495

147,750
13,286,383

351,211

423,242

187,675

0.08

0.03

0.02

0.02

0.02

0.25

0.28

0.03

0.05

0.06

0.03
1.72

0.05

0.03

0.09

0.02

0.02

0.05
0.26

1.05

0.48

0.05

0.06

0.54

0.02

2.20

0.06

0.07

0.03



Capital Group Emerging Markets Total Opportunities (LUX) (continued)

As at 31 December 2024

Quantity/
Nominal Value

Market Value
usb

% of Net
Assets

Quantity/
Nominal Value

Market Value
usb

% of Net
Assets

Currency

Currency

Transferable securities and money market instruments admitted to an official exchange listing

Bonds (continued)
Egypt Government Bond, Reg.

S 6.588% 21/02/2028 usb 500,000

Egypt Government Bond, Reg.

S 7.6% 01/03/2029 usb 1,069,000

Egypt Government Bond, Reg.

$5.875% 16/02/2031 usb 400,000

Egypt Government Bond, Reg.

$7.903% 21/02/2048 usb 1,396,000

Egypt Government Bond, Reg.

S 8.7% 01/03/2049 usb 890,000

Egypt Government Bond, Reg.

S 8.15% 20/11/2059 usb 700,000

Egypt Government Bond, Reg.

S 7.5% 16/02/2061 usb 200,000

Egypt Treasury Bill 0%

11/03/2025 EGP 27,100,000

Egypt Treasury Bill 0%

18/03/2025 EGP 280,250,000

Egypt Treasury Bill 0%

17/06/2025 EGP 14,000,000

Egypt Treasury Bill 0%

11/11/2025 EGP 25,000,000
Gabon

Gabon Government Bond,

Reg. S 6.625% 06/02/2031 uso 1,745,000

Gabon Government Bond,

Reg. S 7% 24/11/2031 usb 1,950,000

Gabon Government Bond,

Reg. § 6.95% 16/06/2025 usb 3,577,000
Greece

Eurobank Ergasias Services

and Holdings SA, Reg. S, FRN

10% 06/12/2032 EUR 530,000

National Bank of Greece

SA, Reg. S, FRN 2.75%

08/10/2026 EUR 3,410,000

National Bank of Greece SA,

Reg. S, FRN 8% 03/01/2034 EUR 1,890,000
Honduras

Honduras Government Bond,

Reg. $ 6.25% 19/01/2027 usb 1,180,000

Honduras Government Bond,

Reg. S 5.625% 24/06/2030 uso 600,000
Hong Kong

Bank of East Asia Ltd.

(The), Reg. S, FRN 5.825%

Perpetual usD 250,000

Melco Resorts Finance Ltd.,

Reg. § 5.25% 26/04/2026 usb 3,200,000
Hungary

Hungary Government Bond

3.25% 22/10/2031 HUF 220,000,000

Hungary Government Bond

4.75% 24/11/2032 HUF 60,000,000

Hungary Government Bond,

Reg. S 4% 25/07/2029 EUR 70,000

Hungary Government Bond,

Reg. § 6.25% 22/09/2032 usb 330,000

Hungary Government Bond,

Reg. S 5.5% 26/03/2036 usb 200,000

475,663

1,038,099

334,609

1,027,621

701,609

516,978

137,577

507,942

5,225,293

242,552

399,255
11,569,326

1,302,636

1,454,800

3,461,608
6,219,044

639,213

3,523,745

2,256,313
6,418,271

1,147,403

537,600
1,685,003

247,676

3,155,368
3,403,044

463,654

134,706

73,726

337,102

187,480

Bonds (continued)

Magyar Export-Import Bank

0.08 Zrt., Reg. S 6% 16/05/2029
MFB Magyar Fejlesztesi Bank
0.17 Zrt., Reg. S 6.5% 29/06/2028
MVM Energetika Zrt., Reg. S
0.05 6.5% 13/03/2031
017 india
0.12 India Government Bond
. 7.18% 14/08/2033
0.09 India Government Bond
. 7.18% 24/07/2037
0.02 India Government Bond 7.3%
. 19/06/2053
0.08 SMRC Automotive Holdings
. Netherlands BV, Reg. S
5.625% 11/07/2029
0.86 Summit Digitel Infrastructure
Ltd., Reg. S 2.875%
0.04 12/08/2031
007 ingonesia
191 Bank Negara Indonesia
Persero Tbk. PT, Reg. S, FRN
4.3% Perpetual
0.22 Indonesia Government Bond
6.375% 15/08/2028
0.24 Indonesia Government Bond
8.75% 15/05/2031
0.57 Indonesia Government Bond
1.03 6.375% 15/04/2032
Indonesia Government Bond
7.5% 15/08/2032
Indonesia Government Bond
4.65% 20/09/2032
0.11
Indonesia Government Bond
7% 15/02/2033
0.58 Indonesia Government Bond
6.625% 15/02/2034
0.37 Indonesia Government Bond

0.09
0.28

0.52
0.56

7.5% 15/06/2035

Indonesia Government Bond
7.125% 15/06/2038

Indonesia Government Bond
8.375% 15/04/2039

Indonesia Government Bond
7.5% 15/04/2040

Indonesia Government Bond
7.125% 15/06/2042

Indonesia Government Bond
7% 15/05/2027

Minejesa Capital B, Reg. S
4.625% 10/08/2030

Perusahaan Perseroan Persero
PT Perusahaan Listrik Negara,
Reg. S 3.875% 17/07/2029
Perusahaan Perseroan Persero
PT Perusahaan Listrik Negara,
Reg. S 4.875% 17/07/2049

Israel

0.01

0.06

0.03

Israel Government Bond
2.75% 03/07/2030

Israel Government Bond 4.5%
17/01/2033

EUR 335,000
UsD 1,485,000
UsD 3,800,000
INR 49,000,000
INR 25,000,000

INR 162,800,000

usb 285,000
usb 450,000
usb 740,000

IR 23,000,000,000
IDR 20,230,000,000
IDR  10,755,000,000
IR 36,700,000,000
usD 440,000
IR 15,300,000,000
IDR  5,700,000,000
IDR  4,700,000,000
IR 27,720,000,000
IDR  2,600,000,000
IDR  1,900,000,000
IDR  2,400,000,000

IDR  3,980,000,000

usb 2,806,594
usb 600,000
usb 300,000
usb 200,000
usb 2,450,000

375,549

1,509,045

3,832,500
6,913,762

585,587

300,072

1,981,283

285,097

380,129
3,532,168

707,612

1,402,178

1,365,861

643,128

2,337,855

420,575

949,246

345,228

300,765

1,728,405

179,267

122,372

149,012

247,319

2,712,484

563,804

243,545
14,418,656

174,052

2,251,210
2,425,262

Transferable securities and money market instruments admitted to an official exchange listing

0.06

0.25

0.63
1.14

0.06
0.58

0.23

0.11

0.39

0.07

0.16

0.04
2.39

0.03

0.37
0.40



Capital Group Emerging Markets Total Opportunities (LUX) (continued)

As at 31 December 2024

Quantity/
Nominal Value

Market Value
usb

% of Net
Assets

Quantity/
Nominal Value

Market Value
usb

% of Net
Assets

Currency

Currency

Transferable securities and money market instruments admitted to an official exchange listing

Bonds (continued)
Ivory Coast

Ivory Coast Government Bond,

Reg. $ 6.875% 17/10/2040 EUR 1,875,000

Kazakhstan

Development Bank of
Kazakhstan JSC, Reg. S

10.95% 06/05/2026 KZT
Development Bank of

Kazakhstan JSC, Reg. S 13%

15/04/2027 KzT

325,000,000

489,000,000

Korea, Republic Of

KEB Hana Bank, Reg. S
5.375% 23/04/2027
Korea Development Bank
(The) 4.25% 08/09/2032
Korea Development Bank
(The), Reg. S 7.25%
11/06/2029 INR
Korea National Oil Corp., Reg.
S 4.875% 03/04/2028

Korea National Oil Corp., Reg.
S 4.875% 03/04/2029

Korea Treasury 4.25%
10/12/2032

Korea Treasury 3.25%
10/09/2042

SK Hynix, Inc., Reg. S 1.5%
19/01/2026

usb 200,000

usb 200,000

100,100,000

usb 200,000

usb 3,190,000

KRW 210,000,000

KRW 295,000,000

usb 200,000

Lithuania

Lithuania Government Bond,

Reg. § 3.5% 03/07/2031 EUR 355,000

Malaysia

Dua Capital Ltd., Reg. S
1.658% 11/05/2026
Khazanah Capital Ltd., Reg. S
4.759% 05/09/2034

MISC Capital Two Labuan
Ltd., Reg. S 3.75%
06/04/2027

Petronas Capital Ltd., Reg. S
3.5% 21/04/2030

Petronas Capital Ltd., Reg. S
2.48% 28/01/2032

Petronas Capital Ltd., Reg. S
4.5% 18/03/2045

usb 3,090,000

uso 200,000

255,000

300,000

200,000

200,000

Mexico
Alpek SAB de CV, Reg. S
3.25% 25/02/2031
America Movil SAB de CV
10.125% 22/01/2029
America Movil SAB de CV
9.5% 27/01/2031
Braskem Idesa SAPI, Reg. S
7.45% 15/11/2029
Corp. Inmobiliaria Vesta
SAB de CV, Reg. S 3.625%
13/05/2031
Mexican Bonos 8.5%
31/05/2029

200,000
MXN 7,000,000
MXN 130,500,000

usb 400,000

usb 200,000

MXN 26,982,900

1,686,026
1,686,026

594,283

896,291
1,490,574

203,105

189,788

1,163,928

199,088

3,168,142

154,713

212,777

192,930
5,484,471

380,256
380,256

2,956,283

193,250

248,249

278,079

167,276

171,748
4,014,885

168,420

332,468

5,892,589

318,695

172,798

1,226,335

0.28
0.28

0.15
0.25

0.03

0.53

0.03

0.05
0.97

0.05

0.03

— 21
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Bonds (continued)
Mexican Bonos 7.5%
26/05/2033
Mexican Bonos 8%
07/11/2047
Mexican Bonos 8%
31/07/2053
Mexican Bonos 7.75%
29/05/2031
Mexican Bonos 7.75%
23/11/2034
Mexican Bonos 10%
20/11/2036
Mexican Bonos 7.75%
13/11/2042
Mexican Udibonos Inflation
Linked Bond 2.75%
27/11/2031
Mexican Udibonos Inflation
Linked Bond 4% 29/10/2054

Mexico City Airport Trust, Reg.

S 5.5% 31/07/2047

Mexico Government Bond 5%
27/04/2051

Petroleos Mexicanos 6.875%
16/10/2025

Petroleos Mexicanos 7.47%
12/11/2026

Mongolia

Mongolia Government Bond,
Reg. S 5.125% 07/04/2026

Morocco

Morocco Government Bond,
Reg. S 4% 15/12/2050

Namibia

Namibia Government Bond,
Reg. S 5.25% 29/10/2025

Nigeria

Nigeria Government Bond,
Reg. S 7.696% 23/02/2038

Panama
Panama Bonos del Tesoro
3.362% 30/06/2031
Panama Bonos del Tesoro,
Reg. S, 144A 6.375%
25/07/2033
Panama Government Bond
3.75% 16/03/2025
Panama Government Bond
6.875% 31/01/2036
Panama Government Bond
4.5% 19/01/2063
Panama Notas del Tesoro
3.75% 17/04/2026

Peru Bonos de Tesoreria, Reg.
S, 144A 7.6% 12/08/2039
Peru Bonos de Tesoreria
6.15% 12/08/2032

MXN 5,680,000
MXN 8,050,000
MXN 27,500,000
MXN 37,900,000
MXN 14,900,000
MXN 6,500,000
MXN 7,200,000
MXN 1,000,000
MXN 5,477,500
usD 580,000
usD 220,000
UsD 6,670,000
MXN 26,100,000
usD 300,000
UsD 500,000
UsD 3,755,000
usD 3,192,000
usD 3,715,000
UsD 1,650,000
usD 3,060,000
usD 200,000
usD 200,000
UsD 180,000
PEN 700,000
PEN 12,250,000

230,425

298,033

1,001,288

1,622,532

598,244

303,259

265,187

337,027

1,692,854

468,776

165,790

6,654,194

1,142,264
22,891,178

295,425
295,425

339,675
339,675

3,718,355
3,718,355

2,609,767
2,609,767

2,996,147

1,483,482

3,040,110

188,211

117,749

174,132
7,999,831

195,196

3,235,073

0.04

0.05

0.19
3.79

0.05
0.05

0.06
0.06

0.62
0.62

0.43
0.43

0.03
1.32

0.03

0.54



Capital Group Emerging Markets Total Opportunities (LUX) (continued)

As at 31 December 2024

Quantity/
Nominal Value

Market Value
usb

% of Net
Assets

Quantity/
Nominal Value

Market Value
usb

% of Net
Assets

Currency

Currency

Transferable securities and money market instruments admitted to an official exchange listing

Bonds (continued)

Peru Government Bond 8.75%

21/11/2033 usb 300,000

Philippines
Philippine Government Bond
5.95% 13/10/2047 uso
Philippines Government Bond
6.375% 15/01/2032 usb
Philippines Government Bond
6.375% 23/10/2034 usb
PLDT, Inc., Reg. S 2.5%
23/01/2031 usob

200,000
500,000
450,000

880,000

Poland

Bank Gospodarstwa

Krajowego, Reg. S 3.875%

13/03/2035 EUR
Bank Gospodarstwa

Krajowego, Reg. S 4.25%

13/09/2044 EUR
Poland Government Bond

1.25% 25/10/2030 PLN
Poland Government Bond

1.75% 25/04/2032 PLN
Poland Government Bond 6%

25/10/2033 PLN
Poland Government Bond

2.5% 25/07/2026 PLN

2,910,000

150,000
1,300,000
2,300,000
5,800,000

1,500,000

Qatar

Qatar Government Bond, Reg.

S 4.4% 16/04/2050 usb 3,335,000

Romania
Romania Government Bond
3.65% 28/07/2025 RON
Romania Government Bond
4.75% 11/10/2034 RON
Romania Government Bond,
Reg. S 2.75% 26/02/2026 EUR
Romania Government Bond,
Reg. § 5.375% 22/03/2031 EUR
Romania Government Bond,
Reg. § 2.124% 16/07/2031 EUR
Romania Government Bond,
Reg. S 5.625% 30/05/2037 EUR
Romania Government Bond,
Reg. S 7.625% 17/01/2053 uso

2,730,000

800,000
2,890,000
2,850,000
1,650,000
2,406,000

74,000

Rwanda

Rwanda Government Bond,

Reg. § 5.5% 09/08/2031 usb 4,000,000

Saudi Arabia

EIG Pearl Holdings SARL, Reg.
S 3.545% 31/08/2036 usD

Greensaif Pipelines Bidco
SARL, Reg. S 5.853%
23/02/2036 uso

Saudi Arabia Government
Bond, Reg. S 4.75%

18/01/2028 usD
Saudi Arabia Government

Bond, Reg. S 3.625%

04/03/2028 usD

200,000

400,000

200,000

600,000

357,360
3,787,629

207,542

531,519

484,625

755,562
1,979,248

3,006,354

153,485

248,901

427,909

1,422,791

349,413
5,608,853

2,832,852
2,832,852

558,947

137,257

2,972,795

2,956,853

1,417,742

2,392,876

74,951
10,511,421

3,382,400
3,382,400

171,361

395,303

198,874

576,048

0.06
0.63

0.03

0.09

0.13
0.33

0.24

0.06
0.93

0.47
0.47

0.09

0.02

0.49

0.49

0.24

0.07

0.03

0.10

Transferable securities and money market instruments admitted to an official exchange listing

Bonds (continued)

Saudi Arabia Government
Bond, Reg. S 5.75%
16/01/2054

Saudi Arabian Oil Co., Reg. S
1.625% 24/11/2025

Saudi Arabian Oil Co., Reg. S
5.75% 17/07/2054

Senegal

Senegal Government Bond,
Reg. S 4.75% 13/03/2028

Senegal Government Bond,
Reg. S 5.375% 08/06/2037

Serbia

Serbia Government Bond, Reg.

S 6.5% 26/09/2033

Slovenia

Nova Ljubljanska Banka
dd, Reg. S, FRN 4.5%
29/05/2030

South Africa

Eskom Holdings SOC Ltd.,
Reg. S 7.125% 11/02/2025
Eskom Holdings SOC Ltd.,
Reg. S 8.45% 10/08/2028
Sasol Financing USA LLC
4.375% 18/09/2026

Sasol Financing USA LLC
5.5% 18/03/2031

Sasol Financing USA LLC,
Reg. S 8.75% 03/05/2029

South Africa Government Bond

5.875% 16/09/2025

South Africa Government Bond

4.3% 12/10/2028

South Africa Government Bond

8.25% 31/03/2032

South Africa Government Bond

8.875% 28/02/2035

South Africa Government Bond

9% 31/01/2040

South Africa Government Bond

5.375% 24/07/2044

South Africa Government Bond

6.5% 28/02/2041

South Africa Government Bond

8.75% 28/02/2048

Stillwater Mining Co., Reg. S
4% 16/11/2026

Supranational

International Bank for

Reconstruction & Development

6.75% 08/09/2027

International Finance Corp.
7.1% 21/03/2031

Thailand

Kasikornbank PCL, Reg. S,
FRN 3.343% 02/10/2031

usD 2,400,000
UsD 8,200,000
UsD 1,825,000
EUR 1,677,000
EUR 1,085,000
UsD 340,000
EUR 400,000
usD 2,140,000
UsD 3,130,000
UsD 4,876,000
usD 200,000
usD 1,200,000
usD 3,265,000
UsD 1,310,000
ZAR 93,650,000

ZAR 154,530,000

ZAR 4,200,000
usD 300,000
ZAR 8,000,000
ZAR 51,000,000
usD 435,000
INR 22,000,000
INR 50,000,000
usD 655,000

2,244,270

7,974,123

1,710,123
13,270,102

1,598,151

797,146
2,395,297

349,680
349,680

427,941
427,941

2,139,357

3,289,027

4,683,495

168,933

1,219,168

3,270,518

1,226,734

4,595,017

7,460,315

189,582

225,276

283,120

2,174,020

413,422
31,337,984

254,714

585,097
839,811

627,321

0.37

1.32

0.28
2.20

0.13
0.40

0.06
0.06

0.07
0.07

0.03

0.20

0.54

0.20

0.76

0.10
0.14

0.10



Capital Group Emerging Markets Total Opportunities (LUX) (continued)
As at 31 December 2024

Quantity/
Nominal Value

Market Value
usb

% of Net
Assets

Quantity/

Market Value
usb

% of Net
Assets

Currency

Currency Nominal Value

Transferable securities and money market instruments admitted to an official exchange listing

Bonds (continued)
Muangthai Capital PCL, Reg.

Banco BTG Pactual SA

S 6.875% 30/09/2028 UsD 3,770,000 3,801,739  0.63 CCR SA
4,429,060  0.73 Hypera SA
Turkey NU Holdings Ltd. ‘&'
Turkiye Government Bond "
12.6% 01/10/2025 TRY 130,647,014 3,099,009 051 sede Dsi' Sao Luiz SA, Reg. S
Turkiye Government Bond umo
9.875% 15/01/2028 usp 250,000 276,602 0.05 TIM SA
Turkiye Government Bond
17.3% 19/07/2028 TRY 31,000,000 624,410 010 Canada
Turkiye Government Bond Barrick Gold Corp.
7.125% 17/07/2032 UsD 400,000 397,264  0.06
Sandstorm Gold Ltd.
Turkiye Government Bond
17.8% 13/07/2033 TRY 12,700,000 248,697  0.04
Turkiye Government Bond 6% China
14/01/2041 usD 500,000 412,137 0.07 BeiGene Ltd., ADR
Turkiye Government Bond, BYD Co. Ltd. ‘A’
FRN 47.907% 16/06/2027 TRY 14,000,000 400,469 0.07
China Resources Building Materials
5458588  0.90 Holdings Ltd.
United Arab Emirates China Resources Gas Group Ltd.
Abu Dhabi Government Bond, H World Group Ltd., ADR
Reg. S 1.7% 02/03/2031 UsD 275,000 228,057  0.04 )
Innovent Biologics, Inc., Reg. S
Abu Dhabi Government Bond, J Hengli Hydraulic Co. Ltd. &
Reg. S 3.875% 16/04/2050 usb 5,725,000 4,380,435 0.72 langsu Hengli Hydraulic Co. Ltd.
DP World Salaam, Reg S, é\ar\fs; I:;;ngrui Pharmaceuticals
FRN 6% Perpetual usD 2,000,000 1,990,644 033 o. Ld.
Sharjah Sukuk Program Ltd., Kweichow Moutai Co. Ltd. ‘A’
Reg. S 5.433% 17/04/2035 usD 250,000 244,949 0.04 Legend Biotech Corp., ADR
6,844,085  1.13 Meituan, Reg. S ‘B’
United Kingdom Midea Group Co. Ltd. A
HSBC Holdings plc, FRN NetEase, Inc.
5.546% 04/03/2030 UsD 3,055,000 3,077,743 051 Shenzhen Inovance Technology Co
Standard Chartered plc, Reg. Ltd. A
S, FRN 6.296% 06/07/2034 UsD 250,000 259,687  0.04 Shenzhou Intemational Group
3,337,430  0.55 Holdings Ltd.
United States of America Tencent Holdings Ltd.
US Treasury 4.125%
31/10/2029 UsD 5,160,000 5102885 084 oo
US Treasury 4% 15/02/2034 UsD 6,345,000 6,079,600  1.01 Carlsberg AS B
US Treasury 4.25%
15/11/2034 usD 6,660,000 6,490,808  1.07
US Treasury 4.75% france
15/11/2053 UsD 2,800,000 2,774,500  0.46 Airbus SE
US Treasury 4.25% Daone SA
15/02/2054 UsD 10,425,000 9,526,658  1.58 LVMH Moet Hennessy Louis Vuitton
US Treasury 4.5% SE
15/11/2054 UsD 200,000 191,031 0.03 Safran SA
Wynn Macau Ltd., Reg. S TotalEnergies SE
5.5% 01/10/2027 usD 200,000 194,798 0.03
30,360,370 5.02
Hong Kong
Uruguay
AIA Group Ltd.
Uruguay Government Inflation
Linked Bond 3.875% CK Asset Holdings Ltd.
02/07/2040 uvu 53,967,904 1,713,996  0.28 First Pacific Co. Ltd.
1,713,996 0.28 Galaxy Entertainment Group Ltd.
Total Bonds 278,688,489  46.11 Hong Kong Exchanges & Clearing
Equities Ltd.
Belgium
Anheuser-Busch InBev SA EUR 20,507 1,026,091 0.17
1026091 017 360 ONE WAM Ltd.
Brazil Avenue Supermarts Ltd., Reg. S
Americanas SA BRL 64 64 - BSE Ltd.
B3 SA - Brasil Bolsa Balcao BRL 696,646 1,194,810 0.0 Cholamandalam Investment and

Finance Co. Ltd.

BRL 29,346
BRL 156,833
BRL 21,444
UsD 15,371
BRL 44,416
BRL 85,893

BRL 1,168,300

usb 80,670
usb 352,113
usb 11,019
CNY 9,000

HKD 3,042,000

HKD 364,700
UsD 11,716
HKD 260,000
CNY 90,800
CNY 529,144
CNY 1,700
UsD 17,728
HKD 11,300
CNY 244,539
HKD 360,000
CNY 216,900
HKD 403,900
HKD 189,600
DKK 13,746
EUR 2,404
EUR 73,076
EUR 2,741
EUR 12,753
EUR 40,420

HKD 1,147,342

HKD 193,500
HKD 2,824,000
HKD 399,000
HKD 9,000
INR 188,479
INR 19,531
INR 10,200
INR 123,548

129,283
258,139
62,630
159,244
182,691
248,007
2,754,964
4,989,832

1,250,385
1,964,790
3,215,175

2,035,320
348,054

625,135
1,444,014
386,980
1,225,301
655,501

3,322,504
354,256
576,869
219,240

2,516,558

6,422,306

1,736,513

3,184,195
10,132,466
35,185,212

1,316,788
1,316,788

383,154
4,916,882

1,792,311
2,785,844
2,246,095
12,124,286

8,299,792

794,808
1,637,560
1,681,046

341,661
12,754,867

2,750,616
812,314
634,480

1,708,737

Transferable securities and money market instruments admitted to an official exchange listing

Equities (continued)

0.02
0.04
0.01
0.03
0.03
0.04
0.45

0.21
0.32
0.53

0.34
0.06

0.10
0.24
0.06
0.20
0.11

0.55
0.06
0.09
0.03
0.42
1.06

0.53
1.68
5.82

0.22
0.22

0.06
0.82

0.30
0.46
0.37
2.01

1.37
0.13
0.27
0.28

0.06
2.11

0.46
0.13
0.10



Capital Group Emerging Markets Total Opportunities (LUX) (continued)

As at 31 December 2024

Quantity/

Market Value %
usb

of Net
Assets

Quantity/

Market Value %
usl

of Net
Assets

Currency Nominal Value

Investments Currency Nominal Value

Transferable securities and money market instruments admitted to an official exchange listing

Equities (continued)

City Union Bank Ltd. INR 610,862
Coforge Ltd. INR 19,504
HCL Technologies Ltd. INR 37,711
ICICI Bank Ltd. INR 48,971
Indus Towers Ltd. INR 99,580
Kotak Mahindra Bank Ltd. INR 224,897
Larsen & Toubro Ltd. INR 10,799
MakeMyTrip Ltd. usb 12,183
Mankind Pharma Ltd. INR 50,079
Maruti Suzuki India Ltd. INR 11,798
Max Healthcare Institute Ltd. INR 150,527
Tube Investments of India Ltd. INR 20,183
TVS Motor Co. Ltd. INR 8,521
Varun Beverages Ltd. INR 430,387
Indonesia
Bank Central Asia Tbk. PT IDR 10,112,900
Bank Syariah Indonesia Tbk. PT IDR 2,394,900
Indofood CBP Sukses Makmur
Tbk. PT IDR 595,900
Indosat Tbk. PT IDR 2,906,000
Map Aktif Adiperkasa PT IDR 4,336,400
Sumber Alfaria Trijaya Tbk. PT IDR 1,160,000
Telkom Indonesia Persero Tbk. PT IDR 4,382,400
Japan
Keyence Corp. JPY 6,100
SMC Corp. PY 3,700
Tokyo Electron Ltd. JPY 23,500
Kazakhstan

Halyk Savings Bank of Kazakhstan
JSC, Reg. S, GDR usD 270,370

Korea, Republic Of

Coupang, Inc. usbD 19,181

Hana Financial Group, Inc. KRW 58,991

KT Corp., ADR usb 15,873

Samsung Electronics Co. Ltd. KRW 18,376

Samsung Electronics Co. Ltd

Preference KRW 69,677

SK Hynix, Inc. KRW 3,630
Mexico

America Movil SAB de CV, ADR usb 38,263

BBB Foods, Inc. ‘A’ usb 36,679

Corp. Inmobiliaria Vesta SAB de

CV, ADR usb 58,115

Corp. Inmobiliaria Vesta SAB de CV/ MXN 85,150

Grupo Aeroportuario del Centro

Norte SAB de CV 'B" MXN 25,708

Grupo Aeroportuario del Pacifico

SAB de CV ‘B MXN 13,872

Grupo Financiero Banorte SAB de

cvo MXN 50,373

Prologis Property Mexico SA de

CV, REIT MXN 579,676

Transferable securities and money market instruments admitted to an official exchange listing

Equities (continued)

1,228,596 0.20 Netherlands
2,201,383 0.36 ASML Holding NV EUR 4,310
843,702 0.14
732,330 0.12 Nigeria
396,901 0.07 Guaranty Trust Holding Co. plc NGN 58,492,223
4,682,073 0.77
454,320 0.08 Norway
1,367,907 0.23 Borr Drilling Ltd. usb 153,394
1,684,888 0.28
1,494,696 0.25 Philippines
1,983,529 0.33 BDO Unibank, Inc. PHP 519,600
841,231 0.14 SM Investments Corp. PHP 212,060
235,735 0.04
3,199,922 053 Poland
27,253,360 4.51 Powszechna Kasa Oszczednosci
Bank Polski SA PLN 102,500
6,060,448 1.00
403,769 0.07 Saudi Arabia
Al Rajhi Bank SAR 3,633
421,955 0.07
446,454 0.07 Singapore
289,831 0.05 Singapore Telecommunications Ltd. SGD 1,021,900
205,057 0.04 United Overseas Bank Ltd. SGD 58,200
735,104 0.12
8,562,618 1.42 Slovenia
Nova Ljubljanska Banka dd, Reg.
2,482,106 0.41 S, GDR EUR 185,583
1,440,737 0.24
3,561,201 0.59  South Africa
7,484,004 124 Capitec Bank Holdings Ltd. ZAR 6,710
Discovery Ltd. ZAR 200,227
MTN Group Ltd. ZAR 367,152
5,251,362 0.87
5,251,362 0.87 Sweden
Epiroc AB ‘B’ SEK 127,315
421,598 0.07
2,255,778 0.37 Switzerland
246,349 0.04 ABB Ltd. CHF 25,593
663,164 0.11
Taiwan, Province Of China
2,089,524 035 Advantech Co. Ltd. ™o 101,000
411,904 007 Airtac Group WD 12,000
6088317 101 E Ink Holdings, Inc. ™D 86,000
Lite-On Technology Corp. WD 244,000
547,543 0.09 MediaTek, Inc. WD 119,660
1,037,282 0.17 Taiwan Semiconductor
Manufacturing Co. Ltd. TWD 460,455
1,487,744 0.25 Vanguard International
217,296 0.03 Semiconductor Corp. TWD 93,870
221,263 004 United Arab Emirates
243,856 0.04 Abu Dhabi Islamic Bank PJSC AED 507,045
Adnoc Gas plc AED 1,628,984
323,652 0.05
United Kingdom
1,609,949 0.27 British American Tobacco plc GBP 56,134
5,688,585 0.94

3,031,147
3,031,147

2,159,313
2,159,313

598,237
598,237

1,286,956
3,288,401
4,575,357

1,483,200
1,483,200

91,321
91,321

2,300,771
1,548,970
3,849,741

4,786,680
4,786,680

1,114,473
2,066,496
1,792,145
4,973,114

1,979,773
1,979,773

1,376,676
1,376,676

1,062,478
307,649
708,582
736,863

5,137,829

15,035,473

285,026
23,273,900

1,906,120
1,556,569
3,462,689

2,035,523
2,035,523

0.50
0.50

0.36
0.36

0.10
0.10

0.21
0.55
0.76

0.24
0.24

0.01
0.01

0.38
0.26
0.64

0.79
0.79

0.18
0.34
0.30
0.82

0.33
0.33

0.23
0.23

0.17
0.05
0.12
0.12
0.85

2.49

0.05
3.85

0.31
0.26
0.57

0.34
0.34



Capital Group Emerging Markets Total Opportunities (LUX) (continued)
As at 31 December 2024

Quantity/

Market Value
usb

% of Net

Assets

Quantity/

Nominal Value

Market Value
usb

% of Net
Assets

Currency Nominal Value

Currency

Transferable securities and money market instruments admitted to an official exchange listing

Equities (continued)
United States of America

Globant SA usb 6,578 1,410,455 0.23
Mercadol.ibre, Inc. usb 1,328 2,258,184 0.37
Modine Manufacturing Co. usb 3,436 398,336 0.07
Philip Morris International, Inc. usb 26,580 3,198,903 0.53
7,265,878 1.20
Total Equities 195,883,086  32.41
Total Transferable securities and money market instruments admitted
to an official exchange listing 474,571,575  78.52
Transferable securities and money market instruments dealt in on another regulated market
Bonds
Brazil
Aegea Finance SARL, Reg. S
9% 20/01/2031 usb 200,000 204,243 0.03
BNTNF 10 10% 01/01/2033 BRL 23,200,000 2,889,683 0.48
Braskem Netherlands Finance
BV, Reg. S 4.5% 31/01/2030 usb 350,000 296,589 0.05
Braskem Netherlands Finance
BV, Reg. S 8.5% 12/01/2031 usb 485,000 486,645 0.08
Brazil Government Bond
100% 01/01/2029 BRL 1,470,000 2,001,537 0.33
Brazil Treasury, FRN
261.927% 15/08/2050 BRL 467,000 2,774,217 0.46
CSN Resources SA, Reg. S
5.875% 08/04/2032 usb 200,000 161,583 0.03
Guara Norte SARL, Reg. S
5.198% 15/06/2034 usb 159,730 145,925 0.02
Light Servicos de Eletricidade
SA, Reg. S 4.375%
18/06/2026° usb 1,210,000 701,945 0.12
Minerva Luxembourg SA, Reg.
S 8.875% 13/09/2033 uso 1,029,000 1,068,591 0.18
NBM US Holdings, Inc., Reg.
S 7% 14/05/2026 usb 200,000 200,192 0.03
10,931,150 1.81
Chile
Alfa Desarrollo SpA, Reg. S
4.55% 27/09/2051 usb 1,922,617 1,418,624 0.23
1,418,624 0.23
China
China Oil & Gas Group Ltd.,
Reg. S 4.7% 30/06/2026 usb 2,180,000 2,019,665 0.33
ENN Clean Energy
International Investment Ltd.,
Reg. S 3.375% 12/05/2026 uso 250,000 243,651 0.04
2,263,316 0.37
Colombia
Al Candelaria Spain SA, Reg.
$5.75% 15/06/2033 usb 250,000 203,337 0.03
Colombia Government Bond
8% 14/11/2035 usb 455,000 458,640 0.08
Colombia Titulos de Tesoreria
2.25% 18/04/2029 CoP 33,478,000 2,562,654 0.42
EnfraGen Energia Sur SA, Reg.
$ 5.375% 30/12/2030 usb 535,000 456,793 0.08
3,681,424 0.61
Ghana
Kosmos Energy Ltd., Reg. S
7.125% 04/04/2026 usb 1,736,000 1,710,724 0.28
Kosmos Energy Ltd., Reg. S
7.5% 01/03/2028 usb 200,000 189,614 0.03
1,900,338 0.31

Transferable securities and money market instruments dealt in on another regulated market

Bonds (continued)
Hong Kong

India

Melco Resorts Finance Ltd.,
144A 4.875% 06/06/2025
Melco Resorts Finance Ltd.,
Reg. § 5.625% 17/07/2027

Azure Power Energy Ltd., Reg.
$3.575% 19/08/2026

Indonesia

Bank Negara Indonesia
Persero Tbk. PT, Reg. S
3.75% 30/03/2026

Indofood CBP Sukses Makmur
Tok. PT, Reg. S 3.398%
09/06/2031

Indonesia Government Bond
0.57% 27/05/2026
Indonesia Government Bond,
Reg. S 0.99% 27/05/2027

Korea, Republic Of

Korea Electric Power Corp.,
Reg. S 5.375% 31/07/2026
POSCO, Reg. S 5.75%
17/01/2028

Luxembourg

Foresea Holding SA, Reg. S
7.5% 15/06/2030

Malaysia

Malaysia Government Bond
3.422% 30/09/2027
Malaysia Government Bond
3.899% 16/11/2027
Malaysia Government Bond
3.733% 15/06/2028
Malaysia Government Bond
4.369% 31/10/2028
Malaysia Government Bond
2.632% 15/04/2031
Malaysia Government Bond
4.762% 07/04/2037
Malaysia Government Bond
3.757% 22/05/2040
Malaysia Government Bond
3.99% 15/10/2025
Malaysia Government Bond
4.254% 31/05/2035

Mexico

BBVA Bancomer SA, Reg. S,
FRN 5.875% 13/09/2034
Borr IHC Ltd., Reg. S 10%
15/11/2028

Borr IHC Ltd., Reg. S
10.375% 15/11/2030
Braskem Idesa SAPI, Reg. S
6.99% 20/02/2032

Cemex SAB de CV, Reg. S,
FRN 9.125% Perpetual
Mexico Government Bond 6%
07/05/2036

usb

usb

usb

usb

usb

JPY

JPY

usb

usb

MYR

MYR

usb

uso

usb

200,000

200,000

158,347

3,430,000

1,680,000

100,000,000

200,000,000

3,020,000

200,000

81,976

670,000

1,900,000

3,400,000

1,500,000

2,500,000

800,000

1,600,000

1,300,000

1,900,000

500,000

3,151,219

1,170,291

865,000

290,000

550,000

198,920

193,749
392,669

144,670
144,670

3,350,098

1,490,462

631,690

1,267,404
6,739,654

3,046,555

203,612
3,250,167

79,034
79,034

149,599

429,480

763,852

344,537

523,854

193,069

347,937

292,320

439,219
3,483,867

474,837

3,147,962

1,168,521

636,682

299,335

518,943

0.03
0.07

0.02
0.02

0.25

0.11

0.21
1.12

0.51

0.03
0.54

0.01
0.01

0.06

0.05

0.07
0.58

0.08

0.52



Capital Group Emerging Markets Total Opportunities (LUX) (continued)

As at 31 December 2024

Quantity/
Nominal Value

Market Value
usb

% of Net
Assets

Quantity/
Nominal Value

Market Value
usb

% of Net
Assets

Currency

Currency

Transferable securities and money market instruments dealt in on another regulated market

Bonds (continued)

Mexico Government Bond

6.4% 07/05/2054 usb

Petroleos Mexicanos 4.25%

15/01/2025 usb

Petroleos Mexicanos 6.49%

23/01/2027 usb

Petroleos Mexicanos 7.69%

23/01/2050 usb

Petroleos Mexicanos 6.95%

28/01/2060 usb
Nigeria

Nigeria OMO Bill 0%

11/02/2025 NGN

Nigeria OMO Bill 0%

25/02/2025 NGN

Nigeria Treasury Bill 0%

20/02/2025 NGN

Nigeria Treasury Bill 0%

06/03/2025 NGN

Nigeria Treasury Bill 0%

13/03/2025 NGN

Nigeria Treasury Bill 0%

27/03/2025 NGN
Panama

Panama Government Bond 8%

01/03/2038 usb

Panama Government Bond

7.875% 01/03/2057 usb
Peru

Banco de Credito del Peru

SA, Reg. S, FRN 3.25%

30/09/2031 usb

InRetail Consumer, Reg. S

3.25% 22/03/2028 usb

Lima Metro Line 2 Finance

Ltd., Reg. S 5.875%

05/07/2034 usb

Peru Government Bond

5.875% 08/08/2054 usb

Peru Government Bond, Reg.

S 6.9% 12/08/2037 PEN
Romania

Romania Government Bond,

Reg. S 2.1% 08/10/2027 JPY
Thailand

Bangkok Bank PCL, Reg. S,

FRN 3.733% 25/09/2034 usb

Thailand Government Bond

3.65% 20/06/2031 THB

Thailand Government Bond

3.35% 17/06/2033 THB

Thailand Government Bond

1.6% 17/06/2035 THB

Thailand Government Bond

3.3% 17/06/2038 THB

Thailand Government Bond

3.45% 17/06/2043 THB

Thailand Government Bond

2.875% 17/06/2046 THB

200,000

5,467,000

3,730,000

1,020,000

3,716,000

43,202,000

175,435,000

57,605,000

2,801,970,000

76,805,000

111,983,000

300,000

200,000

3,730,000

200,000

874,851

50,000

327,000

700,000,000

300,000

12,300,000

6,500,000

4,400,000

7,200,000

4,800,000

7,200,000

179,547

5,456,274

3,620,493

770,314

2,554,340
18,827,248

27,183

109,652

36,187

1,741,246

47,611

68,811
2,030,690

301,471

193,479
494,950

3,536,882

183,674

873,316

47,817

86,418
4,728,107

4,420,814
4,420,814

272,124

393,169

206,509

120,658

230,790

156,305

217,867

0.42
3.12

0.01

0.01
0.34

0.05

0.03
0.08

0.59

0.03

0.01

0.01
0.78

0.04

0.06

0.03

0.02

0.04

0.03

0.04

Transferable securities and money market instruments dealt in on another regulated market

Bonds (continued)

Thailand Government Bond

4% 17/06/2055 THB 5,400,000 196,200 0.03
Thailand Government Bond
3.85% 12/12/2025 THB 15,500,000 462,862 0.08
2,256,484 0.37
United States of America
MGM China Holdings Ltd.,
Reg. S 4.75% 01/02/2027 usb 200,000 193,727 0.03
Sands China Ltd., STEP 5.4%
08/08/2028 usb 346,000 342,359 0.06
Sands China Ltd., STEP
3.25% 08/08/2031 usb 200,000 171,405 0.03
707,491 0.12
Total Bonds 67,750,697 11.21
Convertible Bonds
Mexico
Borr Drilling Ltd., Reg. S,
144A 5% 08/02/2028 usb 200,000 193,061 0.03
193,061 0.03
Total Convertible Bonds 193,061 0.03
Equities
Brazil
Foresea Holding SA| usD 797 20,124 0.01
Foresea Holding SA usb 7,173 181,119 0.03
201,243 0.04
Total Equities 201,243 0.04
Total Transferable securities and money market instruments dealt in
on another regulated market 68,145,001 11.28
Recently issued securities
Bonds
Argentina
Transportadora de Gas del Sur
SA, Reg. S 8.5% 24/07/2031 uso 440,000 459,660 0.08
YPF Energia Electrica SA, Reg.
$7.875% 16/10/2032 usb 200,000 197,996 0.03
YPF SA, Reg. $ 8.75%
11/09/2031 usb 290,000 299,631 0.05
957,287 0.16
Brazil
3R Lux SARL, Reg. S 9.75%
05/02/2031 usb 445,000 460,462 0.08
Cosan Luxembourg SA, Reg. S
7.25% 27/06/2031 usb 200,000 196,596 0.03
NewCo Holding USD 20
SARL, Reg. S 9.375%
07/11/2029 usb 200,000 199,400 0.03
856,458 0.14
Chile
AES Andes SA, Reg. S, FRN
8.15% 10/06/2055 usb 200,000 202,690 0.04
Latam Airlines Group SA, Reg.
$ 7.875% 15/04/2030 usb 790,000 800,752 0.13
1,003,442 0.17
China
Alibaba Group Holding Ltd.,
Reg. S 5.25% 26/05/2035 uso 200,000 195,944 0.03
195,944 0.03
Hong Kong
Melco Resorts Finance Ltd.,
Reg. § 7.625% 17/04/2032 usb 1,130,000 1,135,743 0.19
1,135,743 0.19



Capital Group Emerging Markets Total Opportunities (LUX) (continued)

As at 31 December 2024

Quantity/  Market Value % of Net Quantity  Market Value % of Net
Currency  Nominal Value u Assets Currency  Nominal Value u Assets
Recently issued securities Units of authorised UCITS or other collective investment undertakings
Bonds (continued) Collective Investment Schemes - UCITS
India Luxembourg
Biocon Biologics Global plc, JPMorgan USD Treasury CNAV
Reg. S 6.67% Fund - JPM USD Treasury
09/10/2029 usD 982,000 942,332 0.16 CNAV Institutional (dist.) UsD 23,533,185 23,533,185 3.89
IRB Infrastructure 23,533,185 3.89
Developers Ltd., Reg. S N N
i oas0ss usp 200,000 202591 003  Total Collctive Investment Schemes - UCITS 23,533,185 3.89
Total Units of authorised UCITS or other collective investment
Manappuram Finance Ltd., i 23,533,185  3.89
Reg. S 7.375% 1233, -
12/05/2028 usD 520,000 524,387 0.09
1669310 0.8  Total Investments 580,727,820  96.09
Mexico Cash 16,290,548  2.70
Buffalo Energy Mexico Other assets/(liabilities) 7,355,736 1.21
Holdings, Reg. § 7.875% Total net assets 604,374,104 100.00
15/02/2039 usD 200,000 206435 0.03
206,435 0.03
Philippines
San Miguel Global Power Forward Currency Exchange Contracts
Holdings Corp., Reg. S, Unrealised
FRN 8.75% Perpetual usb 740,000 768,882 0.13 Gain/ % of
Currency Amount  Currency (Loss)  Net
768,882 0.13 Purchased Purchased Sold  Amount Sold Maturity Date  Counterparty USD  Assets
Poland usb 1070511 KRW 1,500,000,000 06/01/2025 Citbank 52,968 0.01
Bank Gospodarstwa Usp 197416 MXN 4,000,000 06/01/2025 HsBC 5,687 -
Krajowego, Reg. S 5.75% usD 26,950,832 EUR 25,580,000 08/01/2025 BNP Paribas 448,436 0.07
09/07/2034 usD 1,660,000 1,651,762 0.27
usb 976023 GBP 770,000 08/01/2025 Citibank 12,103 -
Bank Gospodarstwa
Krajowego, Reg. S 6.25% usb 1,192,783 BRL 7,000,000 10/01/2025 uBs 61,277 0.01
09/07/2054 usD 2,005,000 1,970,120 0.33 TRY 35,000,000 usb 971,343 13/01/2025 BNP Paribas 8,631 -
3621882 060 USD 3,578,068 JPY 540,089,000 14/01/2025 HSBC 140,986  0.02
Thailand THE 7,000,000 usD 204,798 15/01/2025 HSBC 649
Export Import Bank of usb 10,144563  CNH 73,400,000 15/01/2025 Goldman Sachs 141,150  0.02
Thailand, Reg. S 5.354% TRY 17000000  USD 467,675 24/01/2025 Citibank 2,741 -
16/05/2029 usb 3,050,000 3,088,130 0.51 usD 1,044,597 KRW 1,500,000,000 24/01/2025 Citibank 28,448 0.01
3088130 051  ygp 197,156 MXN 4,000,000 24/01/2025 Citibank 6,067 -
Turkey Unrealised Gain on Forward Currency Exchange Contracts 909,143 0.14
Hazine Mustesarligi Varlik EUR Hedged Share Class
Kiralama A/S, Reg. S 6.5%
26/04/2030 Uso 450,000 445369 007 USP 814 EUR 784 17/01/2025 LR Morgan 1 -
445,369 0.07 GBP Hedged Share Class
D 41,772 BP 124 17/01/202 P M -
Total Bonds 13948882 231 O 77 ¢ 3 7/01/2025 - L Morgan 209
- — JPY Hedged Share Class
Total Recently issued securities 13,948,882 2.31
JPY 99,400,000 usb 630,314  17/01/2025 J.P Morgan 2,494 -
Other transferable securities and money market instruments
Eout Usp 322,484,653 IPY 49,330,231427  17/01/2025 IR Morgan 8,434,588 140
quities Unrealised Gain on NAV Hedged Share Classes Forward Currency Exchange
Russian Federation Contracts 8437,392 140
Alrosa PJSC* usD 1,281,305 - ~ Total Unrealised Gain on Forward Currency Exchange Contracts 9,346,535 154
Gazprom PJSC* RUB 569,266 — — KRW 1,500,000,000 usb 1,044,074  06/01/2025 Citibank (26,531) (0.01)
Rosneft Oil Co. PJSC* RUB 372,300 N _omw 4000000 USD 197,831 06/01/2025 Citibank ~ (6,102) -
Sberbank of Russia PJSC* usD 1,864,696 _ _HUF 300000000  USD 765906 08/01/2025 BNP Paribas  (10,783) -
_ _ ILs 1,300,000 usb 364,410 08/01/2025 J.P Morgan (6,797) -
Vietnam s 200000 USD 56,882 08/01/2025 uss (864) -
Asia Commercial Bank JSC* VND 488,520 529,177 0.09 PLN 2,500,000 usb 613,833 08/01/2025 BNY Mellon (8,619) -
520177 oo U 412,167 IS 1,500,000 08/01/2025 Citibank (@64) -
— 2R 9000000  USD 497212 08/01/2025 UBS  (20515) (0.01)
Total Equities 529,177 0.09
BRL 4,500,000 usb 739,645 10/01/2025 uBss (12,249)
Total Other securities and money market i 529,177  0.09 ’
cLp 100,000,000 USD 102,503 10/01/2025 Citibank (1,957) -
PEN 1,000000  USD 267408 24/01/2025 Citibank  (1,480) -
Unrealised Loss on Forward Currency Exchange Contracts (96,361) (0.02)

*Security is currently in default.

*Security is valued at its fair value under the direction of the Board of Directors of the Company.




Capital Group Emerging Markets Total Opportunities (LUX) (continued)
As at 31 December 2024

Forward Currency Exchange Contracts

Unrealised
Gain/ % of
Currency Amount  Currency (Loss)  Net
Purchased Purchased Sold  Amount Sold Maturity Date  Counterparty USD  Assets
CHF Hedged Share Class
CHF 706,032 usD 791,878 17/01/2025  JP Morgan  (12,668) -
EUR Hedged Share Class
EUR 2,041,597 USD 2,146,165 17/01/2025  J.P Morgan  (30,169) -
GBP Hedged Share Class
GBP 14,282,941 USD 18,152,049 17/01/2025 )P Morgan (273,441) (0.04)
JPY Hedged Share Class
Py 98,770,276,854 USD 637,679,325 17/01/2025  J.P Morgan (8,880,087) (1.47)
Unrealised Loss on NAV Hedged Share Classes Forward Currency Exchange
Contracts (9,196,365)  (1.51)
Total Unrealised Loss on Forward Currency Exchange Contracts (9,292,726) (1.53)
Net Unrealised Gain on Forward Currency Exchange Contracts 53,809  0.01




<#HRFEHR>

BAREHEHF 7 FCERHEREREE)

QL TFURDIEHEAIIRDESYTY,

4 B
7 R&

EmEKRAREER

EErlD

B 78t

NOMURA-BPIEHIA > TYIRERVFI—YEL, ChEx ERBEEREEHIEL
F9, FELTIHS—T7UFREELT. OAEDO A E -ERERICKREL, B
HEORENLEREZBHELTREERETHRVET . I —J7 0 FZBIHD
MHALLRIESEHEHFTOIELETRERELET,

FEERARR

BARBH I —I7 P ZRAHETERERFRELFTT . C

CETITIN o, w77  FTERRETACLABYET.

RY—T7UF | DARDAHE - ERMBEMRETERERNRELES,

A IR

NE—DJ7UF | NEBEE~NDRERTEVERA,

Y —T7UF | NEREE~DREFITEVFEEA,

SEAEt

REFEREOANFENES LV EERGHERESHFET HFDLEEEHE X
REEL. HECEHEL. REMEBKE. TRBAFEHELT. FEAIHAREL
FI . EL SEARRBENDVEDESICE, DEETELOEVIEABHYET.

REH

FRAICLTEE7A228, =L, ZUANMKEBDLZEZLBALUBRORYIDE
¥AFREQELTET B, F1TEHROKR T BIZTERM20E7A22BELET .

Rit=

=ZZBURJ7EybhI R oAV MR 4T




BEOKR

(202357 A25H ~20245%7 A228)

I5H A
(A EEEHFINE oM
ZHRAE 21
XHFE A 12
(B) Bifiiiz#TEERE A 81,939
SRR 2,149
by=Fi-| A 84,088
(OREH= {3 A 168,310
D) ZHEERE(A+B+C) A 250,240
(E) RIEARRBIERE 1,022,803
(F) EBMNEFREELESE 4,365,333
(GEEZEEEL) ( 6,569,252)
GEEERHEE% (A2,203,919)
(G) #(D+E+F) 5,137,896
H) IREEHERE 0
REAIGHIE RS (G+H) 5,137,896
EBNETEEES 4,365,333
(GEEZEEEL) ( 6,569,256)
(GcEiaEHHEEE) (A2,203,923)
NERERBEILE 5,903,910
BERe A5,131,347
GET) (BVAMMAES = ERMEHROFMEEAILPEDERHET .
GE2) (CHE MM EICLIELMAI T 5B BB SHUBERO TRRELTOET,
GE3) (PDBMEREBRSLHLOE, EROEMBEDOR. EMBEELHEN S TAEELINEEENELVNET,
@A A E E DR
HEERES
HEGTEIR) EL-LES
B4R O% 0% BT
F0O F0O M
AAREHESR S —I7R 104,492 102,994 115,518

(GE) BAREHEHR I —O7 R 202 HHEDRITHIFR:11,857,833,966 0) T,



<#HRFEHR>

BAREHRES TS —T708

QL TFURDIEHEAIIRDESYTY,

OLAEOAHE - EMAREZEIBZRENREL. R—,IHUFDTaL—23ay
RBEEHMBRICIINBEREZERLTERZITEVEY . R—FI4UF D
Talb—2av@BRUFI—VDEHEHRDIGARLET . TaL—LaVvilEIE

EAA FELTIZUA AV AN HICEDICHHMABE R RELICH>TITHWNE
T, BEIRIIERAIRVESFRTLYREEEM - EEMICHRLTITHELE
9, NOMURA—BPIEHAA > TYIRERVFI—YEL., REHZE LEZRER
RZzBHELTGERZTRVET,
FEERMR HAEOAHE - EREREEIEREXNRELET,
#H A IR NEREE~NDEEFIITEVERA,
SREH RAIELTEET7H228, L. ZLEAREBDOEEEEZYBLUBORYNDE
(HERERELFET,
Fitewt ZBURI7 YR IR DAV NG &
BEDIKR
(202347 H250 ~202447 B228)
I5H LA
(A) EEEHFINE 30,411,510
ZEFE 30,469,572
XILFER A 58,062
(B) HififI#5cEE I A 23525650
TR 16,069,950
EiE A 39,595,600
(C) ZHEHm<E(A+B) 6,885,860
(D) ATHAIRMIER S 178,109,264

(B) BNnEitxEnS
(F) BEBREE
(G) 1 (C+D+E+F)

REAIEHIB I E(G)

3,151,984,223
A 1,895,392,745
1,441,586,602
1,441,586,602

GE1) ®FMERFTEREFHROTMILR CLPEDEEHET .
(£2) EEMEREBBEELHIDE. EEXDBMBEDR. BMBEELHEENSTAEELSIVNEERELVET,
(E3) (ARNEBRBELHID . PRBHIOMR. TANSEIMELZELSIVEENELVET,



OHAEFE DM 0245782288 %)

ERAHE
(A) ERGERER)AHE EERRETR
X5 o = - 5HLBBIELLT HEHRAMAA LR
REeH B BALE | g atx SELE 2EE 2EXE
FH FH % % % % %
EEiT S 4,100,000 4,101,415 308 - - 0.2 30.6
_ 600,000 596,943 45 — — 45 —
i ( 600000)| ( 596943) ( 4.5) (-) (- ( 45) )
. 8,500,000 8,472,223 63.7 - 45 31.4 278
EBHAS ( 8,500,000) ( 8,472,223) (63.7) (=) (4.5) (31.4) (27.8)
a5t 13,200,000 13,170,581 99.0 — 45 36.1 58.4
= ( 9,100,000) ( 9,069,166) (68.2) (=) (4.5) (35.9) (27.8)
GE1) ( )NIFIELIBETHES,
GE2) #AALLERIE, MEERLEICTT HFHBEEDEE,
GE3) FHfEIIC DWW TITEmAERIEIEE . MR ERIHEIYTIEAFLTVET,
GEd) BEDEAANDHZIBE. REFEETIALICSHTRE,
(B) ENGRER)A(E #HmAIEET
%7 - SRE __
F=E EmeiE R iEE] &€ AR
% FH FH
EfEi% 2E460E1F{FEE (2 F) 03 2,770,000 2,769,750 | 2026/5/1
F461EIFI{FERE (2 F) 0.4 1,300,000 1,301,911 | 2026/6/1
3471 F+EE (104F) 0.1 30,000 29,753 | 2027/6/20
INEE 4,100,000 4,101,415
ERES EIBOEIEETEE 0.03 300,000 297,159 | 2026/7/27
$29258ITESH (3 F) 0.62 300,000 299,784 | 2027/5/27
INEE 600,000 596,943
LTEHES | F1EAMNBEAFILRE - HRATMEEEE - S ®EHNE 0.99 200,000 200,014 | 2080/10/15
FE2EKFMNIRTE G )—) 0.13 200,000 199,432 | 2025/9/12
E29EKFI/NIRIE 0.21 100,000 99,829 | 2025/10/27
E21EFEK/NDR 0.2 200,000 198,344 | 2026/7/17
F1RT7HES IN—THR—IL T 5 AR IR E L IE 0.97 400,000 400,272 | 2080/10/15
FRETHET IL—THR—ILTAT R 0.33 100,000 98,933 | 2027/6/11
F1EF)UR—ILTAUT R 0.09 400,000 396,772 | 2026/6/3
F14EFZFE L 0.861 100,000 100,029 | 2024/8/14
F2EEIT T A HR—ILTAUT X 0.781 100,000 100,396 | 2025/6/20
FUEEIT T A HR—ILTAVT R 0.19 100,000 99,640 | 2025/12/19
FERELITMNINLR—ILTAVTR(I—v)L) 0.633 200,000 199,888 | 2027/7/16
63O F BT 0.924 100,000 100,345 | 2025/5/21
F67[0EwF BT 0.2 100,000 98,993 | 2026/6/10
E1TE/MAEMERT 0.608 200,000 199,984 | 2027/7/16




g4

E LGRS

Fl= PEEmeiE Balit EBEEAR
% FH FH
T@EES | FoEYV=——IIL—TF 0.35 300,000 298,179 | 2027/3/5
F18ETUY— 0.315 100,000 98,559 | 2028/3/17
FAEIBETE 0.853 100,000 100,358 | 2025/7/24
F43[E]IHI 0.2 100,000 99,954 | 2024/10/17
E49[E]IHI 0.39 100,000 98,761 | 2027/6/4
F25EIA=ZH)—R 0.39 100,000 99,382 | 2026/9/1
F27IEIA=HI)—R 0.43 100,000 99,255 | 2027/1/25
BUER=ZHERINSRAMIRNFTYZVITFAFUR 0.574 200,000 199,418 | 2027/4/19
F1RI=ZHERIEFERTT 0.14 100,000 99,175 | 2026/4/28
EIEIERMBE)—X 0.35 200,000 198,152 | 2027/2/26
FI6EIX T T T7AFTR 0.18 200,000 199,112 | 2025/12/19
FEINEIRX T T T7AFTVR 0.668 200,000 200,434 | 2027/6/18
ESIRIR A T7AF VR 0.389 100,000 98,503 | 2028/6/20
F25[ESBIIR—I)LTAUT R 0.6 100,000 100,000 | 2024/7/26
E29[ESBIR—ILTA42 T R 1.0 100,000 100,005 | 2025/7/22
F102EMAFT7AF R 0.414 200,000 199,218 | 2027/4/9
F103E,IFT7AF R 0.617 200,000 198,504 | 2029/4/11
F42E)3—1)—R 0.39 100,000 98,958 | 2027/6/1
Fa44@1)3—1)—R 0.904 100,000 99,795 | 2029/5/22
FIEAF T4 F v LY —ER 0.34 200,000 197,962 | 2026/7/31
F20EAFT4F v LY —ER 0.59 100,000 99,713 | 2026/2/24
F79E 7L 0.29 100,000 99,909 | 2025/2/28
80| 7L 0.28 100,000 99,347 | 2026/2/26
E84E 7L 0.55 100,000 99,393 | 2026/12/18
ESIEIA I FYERIL 0.616 100,000 100,118 | 2024/12/20
F219EA Yo R 0.43 100,000 99,417 | 2026/11/27
F1RZHERIFZFATUVRK)—R(F1)—) 0.17 100,000 99,882 | 2025/3/12
FBE=ZHEFRI7ATVRAK)—R 0.709 100,000 99,712 2028/2/2
FER2ME=FUFJ—R 0.695 100,000 100,097 | 2024/10/25
EI5E=FUFJ—X 0.22 100,000 99,916 | 2025/1/23
F18EARFEIHY IL—T A%t 0.871 100,000 100,051 | 2024/8/28
23/ ARFEEHY IL—T At 0.909 300,000 301,086 | 2025/8/12
FEA0EI RFIFE ST L —T A4t 0.575 100,000 99,545 | 2026/11/27
FARKMEEHST IL—TKH(H1)—) 0.47 100,000 99,407 | 2027/2/26
EIREFFFR—ILTA0TR 0.28 100,000 98,685 | 2026/9/4
F21RFHFRE—ILT4UT R 2.107 100,000 101,605 | 2025/9/24
FE66E=HABE 0.28 100,000 99,606 | 2026/3/13
EI7EAFVE—IIL(T)—) 1.107 100,000 99,618 | 2028/12/14
25430 B R E i 0.26 100,000 99,061 | 2026/7/29
F25[EY TV Y 0.828 200,000 199,810| 2027/5/27
E6ETF—RN)TAILY 0.22 100,000 99,890 | 2025/6/6
EIBETTVABEERESRIT 0.279 100,000 98,832 | 2026/10/21
F15EILTF1- 7S )L TR-T—(2024) 1.114 200,000 199,706 | 2028/1/26
F12EAA RN F T I —THRATMEREFE 1.377 200,000 201,420 | 2027/12/1
E1EHY 420 T—)LERTT(2019) 0.463 200,000 199,842 | 2024/12/5
INEE 8,500,000 8,472,223
&it 13,200,000 13,170,581




Q@S EIFHR (2025% 10831 BEE)
LTI, 270 R ERERNICRET AN EREEEIESFYERIL-TIL—T-Iv—20 5 -v—4 Y- b—F)L-FRFa
ZF4—R(LUX)(DSZACAdmh—JIPY))DNETY

(BERKR])
E A& R L3R BERBRLE FHABBAAEL
E4 R | EF |LEE BiE R thE= BiE EAE
FE 9.8% | 0.8% |10.6% et 36.8% et 118
A¥O 06% | 6.0% | 6.6% &% 53.8% &% 311
ISTNL 11% | 55% | 6.6% EfE-BIEER | 38.2%
KE 22%| 31% | 53% & 15.5%
m7IUh 13% | 3.7% | 5.0% ZOMEES | 0.0%
ZTOHE 21.8% [34.7% |56.5% BRe- 20t 9.4%
&z 9.4%
A EAI10844R
A e E4£ BE %75& 185 thE
1 | TAIWAN SEMICONDUCTOR MANUFACTURING CO., LTD. | &3& L 18 ¥Rk A 2.6%
2 | TENCENT HOLDINGS LTD. HE et 931 =3y H—ER 2.3%
3 | BRAZIL NOTAS DO TESOURO NACIONAL SERIE F BRL 10.0% 01-01-31 | TS5 )L &% EE - BB ER 2.0%
4 | NETEASE, INC. $E et J3azh—Yav¥—ER 1.5%
5 | AIA GROUP LTD. & = &t 1.4%
6 | SAUDI ARABIAN OIL CO REG S SR UNSEC 1.625% 11-24-25 | 9 F7SET | E% 115 1.2%
7 | MEXICO GOVERNMENT INTERNATIONAL BOND 6.35% 02-09-35 | A3-<3 &% EE - BB ER 1.2%
8 | ALIBABA GROUP HOLDING LTD. FE 7 —HEM-—EX 1.2%
9 |ROYAL GOLD, INC. KE = =M 1.1%
10 | DOMINICAN REPUBLIC INTERNATIONAL BOND REG S 5.95% 01-25-27 | K= h£FE | &% EE - BB &R 1.0%

(GE) BIZDLTIIMSCISHE. FTEIC DV TIKGICSHE REE N FEB)ICE SO TOFETAUESH ERO., BHOFIEICEIENBELILOAEENDES

BHYES,



capitalgroup.co.jp



