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(A HMEHFTEER A 2,557,186 A 1,836,279 4,129, 948 1,582, 946 153,018 783,617
FEHE A 13,916 213 4, 160, 151 1, 598, 540 210, 350 861, 388
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76 E AR AR 2 %) (68, 346,473) | (A69,203,250) | (A70,218,088) | (A69,454,555) | (A69,543,759) | (A66,645,271)
Sy Bl HE(R R AL 4 29, 386, 885 29, 275, 175 29, 121, 807 28,517, 051 28, 307, 206 26,911, 265
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%1028 F1034 F1044 210544 £1064A £1078
(A FeNZNEE (BAERE) 433, 7421 323, 777H 381, 098H 290, 549H 350, 954 354, 978H
(B) BifiiEFktESES (BAERE) 0 0 0 0 0 0
(0) WiERES 39, 786, 173 40, 484, 836 41, 367, 225 41, 007, 458 41,163, 030 39, 548, 003
(D) DEEREEILE 29, 374, 332 29, 376, 771 29,170, 804 28, 651, 531 28, 381, 399 26, 963, 324

SECATRERE (A+B+C+D) 69, 594, 247 70, 185, 384 70,919,127 69, 949, 538 69, 895, 383 66, 866, 305
(A Fa%EY HEEATRERR) ( 8, 261) ( 8, 249) ( 8, 244) ( 8, 228) ( 8, 220) ( 8,213)
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14391 (20234 1 A 18 H) 13,331 3.7 14, 494 A 0.1 97.3 65
158} (20234 7 A 18 11) 14,120 5.9 15, 681 8.2 98. 4 68
16141 (20244 1 JJ 18 1) 16, 008 13.4 17, 494 11.6 97.3 74
L7 (20244 7 18 11) 17, 658 10.3 19, 336 10.5 98.2 82
184 (20254 1 120 [1) 18, 237 3.3 19,908 3.0 98. 1 79

(1) JEYHEZEIE 1 5 04720 T,
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O® &R (ML ZEAM xR
(20244F 2 A 29 H BIfE)
. IR MEEIZED D
A # Y e y
ftn I I
NP RESR BB [ FTIC B 2R IV TW A E 72 3o 1 HI T THS | S 70TV 258D H 5 A ilGEs:
(83
TN F
YPF SA 9.5% USD 17/01/2031 470, 000 474, 406 0.92
NI a—H
Bermuda Government International Bond 5% USD
350, 000 336, 455 0. 65
15/07/2032
Tengizchevroil Finance Co International Ltd
600, 000 491, 250 0.96
3.25% USD 15/08/2030
827, 705 1.61
A%
BRF SA 5.75% USD 21/09/2050 600, 000 462, 091 0.90
. .. .
Globo Comunicacao e Participacoes SA 4.875% USD 400, 000 346, 269 0. 67
22/01/2030
808, 360 1.57
HFE
Aris Mining Corp 6.875% USD 09/08/2026 400, 000 353, 602 0.69
First Quantum Minerals Ltd 144A 9.375% USD
203, 000 211, 034 0.41
01/03/2029
Frontera Energy Corp 7.875% USD 21/06/2028 400, 000 321, 442 0. 62
886, 078 1.72
A= i
3 3 0,
AAC Technologies Holdings Inc 3.75% USD 300, 000 241, 463 0. 47
02/06/2031
Alibaba Group Holding Ltd 4% USD 06/12/2037 300, 000 258, 054 0. 50
Alibaba Group Holding Ltd 4. 2% USD 06/12/2047 400, 000 323,413 0.63
BOS Funding Ltd 7% USD 14/03/2028 250, 000 260, 154 0.51
China Modern Dairy Holdings Ltd 2.125% USD
500, 000 447, 407 0. 87
14/07/2026
Fantasia Holdings Group Co Ltd 11.875% USD
600, 000 16, 200 0.03
01/06/2023
Gaci First Investment Co 4.875% USD 14/02/2035 460, 000 436, 052 0.85
Geely Automobile Holdi Ltd FRN 4% USD
cely Automobiie Holdings h 400, 000 392, 600 0.76
Perpetual
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Melco Resorts Finance Ltd 5.375% USD 04/12/2029 600, 000 544, 163 1. 06
- 0,
Powerlong Real Estate Holdings Ltd 6.95% USD 291, 000 26,917 0.05
06/12/2025
Sunac China Holdings Ltd 1% USD 30/09/2032 33, 160 2, 155 0. 00
Sunac China Holdings Ltd 6% USD 30/09/2025 26, 825 3,219 0.01
Sunac China Holdings Ltd 6.25% USD 30/09/2026 26, 825 3, 253 0.01
Sunac China Holdings Ltd 6.5% USD 30/09/2027 53, 651 5, 365 0.01
Sunac China Holdings Ltd 6.75% USD 30/09/2028 80, 477 7,042 0.01
Sunac China Holdings Ltd 7% USD 30/09/2029 80, 477 6, 237 0.01
Sunac China Holdings Ltd 7.25% USD 30/09/2030 37, 805 2, 854 0.01
Tencent Music Entertainment Group 2% USD
510, 000 414, 395 0. 80
03/09/2030 ’ ’
Termocandelaria Power Ltd 7.875% USD 30/01/2029 350, 000 344,719 0.67
Weibo Corp 3.375% USD 08/07/2030 600, 000 514, 808 1. 00
4, 250, 470 8. 26
FU
. . 0
Banco de Credito e Inversiones SA FRN 8. 75% USD 405, 000 418, 746 0.81
Perpetual
Corp Nacional del Cobre de Chile 3.7% USD
600, 000 403, 420 0.78
30/01/2050
Corp Nacional del Cobre de Chile 6.3% USD
100, 000 96, 738 0.19
08/09/2053
Empresa de Transporte de Pasajeros Metro SA
400, 000 262, 460 0.51
3.693% USD 13/09/2061
Inversiones CMPC SA 6. 125% USD 26/02/2034 200, 000 203, 100 0. 40
Sociedad Quimica y Minera de Chile SA 6.5% USD
490, 000 504, 026 0.98
07/11/2033
1, 888, 490 3.67
i
3 0
ZhongAn Online P&C Insurance Co Ltd 3.125% USD 400, 000 379, 450 0.74
16/07/2025
=g =iV e
Bancolombia SA FRN 4. 625% USD 18/12/2029 500, 000 469, 223 0.91
Ecopetrol SA 4.625% USD 02/11/2031 500, 000 411, 393 0. 80
0leoducto Central SA 4% USD 14/07/2027 500, 000 464, 782 0.90
1, 345, 398 2.61
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Energo—Pro AS 8.5% USD 04/02/2027 291, 000 293, 546 0.57
Y3 = AnE
Dominican Republic International Bond 11.25%
DOP 15/09,/2035 12, 900, 000 240, 262 0.47
HR
Gabon Government International Bond 7% USD
94/11/2031 300, 000 245, 048 0. 48
KA
Deutsche Bank AG FRN 7.5% USD Perpetual 400, 000 383, 404 0.74
TTT~T
CT Trust 5.125% USD 03/02/2032 607, 000 548, 050 1. 06
Guatemala Government Bond 7.05% USD 04/10/2032 250, 000 262, 156 0.51
810, 206 1.57
RyroaT A
Honduras Government International Bond 7.5% USD
15/03/2024 508, 333 508, 211 0.99
Hk
ATA Group Ltd FRN 2. 7% USD Perpetual 550, 000 512,916 1. 00
Far East Horizon Ltd 2.625% USD 03/03/2024 500, 000 499, 062 0.97
1,011, 978 1.97
INCHTY —
MFB Magyar Fejlesztesi Bank Zrt 6.5% USD
99,/06/2028 280, 000 284, 241 0. 55
AR
Adani Green Energy Ltd 4.375% USD 08/09/2024 400, 000 394, 327 0.77
JSW Steel Ltd 5.05% USD 05/04/2032 500, 000 439, 802 0. 85
ReNew Wind Energy AP2 / ReNew Power Pvt Ltd
other 9 Subsidiiiies 4(5% USD 14/07/2028 400, 000 366, 464 0-71
1, 200, 593 2. 33
M
Bukit Makmur Mandiri Utama PT 7.75% USD
10/02/2026 400, 000 397, 020 0.77
A AT T)V
Bank Hapoalim BM 144A FRN 3.255% USD 21/01/2032 600, 000 531, 750 1. 03
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Bank Leumi Le-Israel BM 144A FRN 7.129% USD
18/07/2033 545, 000 532, 724 1. 04
1, 064, 474 2.07
a— kYR T—)L
Ivory Coast Government International Bond 8. 25%
USD 30/01,/2037 395, 000 387, 041 0.75
=7
Republic of Kenya Government International Bond
9.75% USD 16/02/2031 300, 000 300, 756 058
77 xz—h
Burgan Bank SAK FRN 2. 75% USD 15/12/2031 600, 000 503, 913 0.98
NI TNT
?;jofj;ggéeo Luxembourg Sarl 7.5% USD 136, 365 129, 264 0. 82
Ambipar Lux Sarl 9.875% USD 06/02/2031 305, 000 303, 458 0.59
B2W Digital Lux Sarl 4.375% USD 20/12/2030 800, 000 174, 015 0. 34
Cosan Luxembourg SA 7.25% USD 27/06/2031 400, 000 408, 950 0.79
CSN Resources SA 8.875% USD 05/12/2030 250, 000 257, 281 0. 50
CSN Resources SA REGS 8.875% USD 05/12/2030 305, 000 313, 883 0.61
EIG Pearl Holdings Sarl 4.387% USD 30/11/2046 600, 000 462, 750 0.90
FS Luxembourg Sarl 10% USD 15/12/2025 400, 000 415, 871 0.81
Greensaif Pipelines Bidco Sarl 6.51% USD
93,/02/2042 200, 000 205, 549 0. 40
MC Brazil Downstream Trading SARL 7.25% USD
30,/06/2031 475, 376 432, 286 0. 84
Minerva Luxembourg SA 8.875% USD 13/09/2033 340, 000 357,016 0. 69
Nexa Resources SA 6.5% USD 18/01/2028 450, 000 450, 543 0. 88
gijinggzéada Luxembourg II Sarl 5.75% USD 542, 801 485, 867 0.94
4, 689, 733 9.11
~ L =7
GENM Capital Labuan Ltd 3.882% USD 19/04/2031 600, 000 518, 746 1.01
ET—U ¥ A
Diamond IT Ltd 7.95% USD 28/07/2026 250, 000 253,910 0.49
Greenko Power IT Ltd 4.3% USD 13/12/2028 225, 000 207, 008 0. 40
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India Clean Energy Holdings 4.5% USD 18/04/2027 500, 000 457, 467 0.89
918, 385 1.78
AFT o
Banco Mercantil del Norte SA/Grand Cayman FRN
200, 000 189, 873 0. 37
5.875% USD Perpetual
Banco Mercantil del Norte SA/Grand Cayman FRN
400, 000 403, 888 0.78
8.375% USD Perpetual
Buffalo Energy Mexico Holdings / Buffalo Energy
Infrastructure / Buffalo Energy 7.875% USD 300, 000 318, 822 0.62
15/02/2039
CIBANCO SA Institucion de Banca Multiple Trust
700, 000 536, 855 1.04
CIB/3332 4.375% USD 22/07/2031
Comision Federal de Electricidad 4.688% USD
200, 000 189, 582 0. 37
15/05/2029
Electricidad Firme de Mexico Holdings SA de CV
353, 000 333, 144 0. 65
4.9% USD 20/11/2026
Grupo Axo SAPI de CV 5.75% USD 08/06/2026 469, 000 445, 232 0. 86
Mexico City Airport Trust 4.25% USD 31/10/2026 400, 000 384, 272 0.75
Sitios Latinoamerica SAB de CV 5.375% USD
455, 000 420, 801 0.82
04/04/2032
Trust Fibra Uno 144A 6.39% USD 15/01/2050 200, 000 168, 429 0.33
3, 390, 898 6. 59
% [E§E
. . 0
Promigas SA ESP / Gases del Pacifico SAC 3. 75% 500, 000 436, 870 0. 85
USD 16/10/2029
EA
Greenko Dutch BV 3.85% USD 29/03/2026 323, 750 305, 550 0.59
Prosus NV 4.193% USD 19/01/2032 400, 000 342, 150 0.67
VEON Holdings BV 3.375% USD 25/11/2027 310, 000 247, 535 0.48
895, 235 1.74
—a—Y—J K
3 0,
Westpac Banking Corp/New Zealand FRN 5% USD 300, 000 979,701 0. 54
Perpetual
INF=
Multibank Inc 7.75% USD 03/02/2028 366, 000 372, 209 0.72
Panama Government International Bond 7.875% USD
222, 000 218,115 0.42
01/03/2057
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Panama Government International Bond 8% USD
200, 000 204, 730 0. 40
01/03/2038 ’ ’
Telecomunicaciones Digitales SA 4.5% USD
450, 000 400, 190 0.78
30/01/2030 ’ ’
1, 195, 244 2.32
NI TTA
Frigorifico Concepcion SA 7.7% USD 21/07/2028 300, 000 261, 275 0.51
Telefonica Celular del Paraguay SA 5.875% USD
600, 000 586, 684 1. 14
15/04/2027
847, 959 1.65
~YL—
Atlantica Transmision Sur SA 6.875% USD
230, 700 234, 449 0. 46
30/04/2043 ’ ’
Banco de Credito del Peru S.A. FRN 3.125% USD
500, 000 475, 169 0.92
01/07/2030 ’ ’
Hunt 0il Co of Peru LLC Sucursal Del Peru
395, 000 387, 464 0.75
6.375% USD 01/06/2028 ’ ’
1, 097, 082 2.13
A=K
Bank Gospodarstwa Krajowego 5.375% USD
500, 000 494, 656 0.96
22/05/2033
i
Export—Import Bank of Korea 4.625% USD
250, 000 243, 636 0. 47
11/01/2034
Kookmin Bank 2.5% USD 04/11/2030 500, 000 411, 498 0. 80
655, 134 1.27
AL
AT Candelaria Spain SA 7.5% USD 15/12/2028 330, 000 318, 031 0. 62
EnfraGen Enérgla Sur SA / EnfraGen Spain SA / 565, 000 455, 440 0. 88
Prime Energia SpA 5.375% USD 30/12/2030
773,471 1.50
=] B e
Africa Finance Corp 2.875% USD 28/04/2028 700, 000 609, 455 1. 19
African Export—Import Bank/The 3.798% USD
684, 000 576, 422 1.12
17/05/2031
1 1 0
Banque Ouest Africaine de Developpement 2.75% 136, 000 112, 056 0.92

EUR 22/01/2033
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Banque Ouest Africaine de Developpement 4.7%
500, 000 418, 500 0.81
USD 22/10/2031 ’ ’
Eastern & Southern African Trade & Development
500, 000 433, 402 0.84
Bank/The 4.125% USD 30/06/2028 ’ ’
2, 149, 835 4.18
2 A
Bangkok Bank PCL/Hong Kong FRN 3. 466% USD
388, 000 325, 956 0.63
23/09/2036
Bangkok Bank PCL/Hong Kong 144A 5.5% USD
200, 000 200, 608 0.39
21/09/2033
526, 564 1. 02
2=
Akbank TAS FRN 6.8% USD 22/06/2031 300, 000 295, 860 0.57
Anadolu Efes Biracilik Ve Malt Sanayii AS
500, 000 439, 375 0.85
3.375% USD 29/06/2028 ’ ’
Arcelik AS 8.5% USD 25/09/2028 200, 000 208, 784 0.41
Coca—Cola Icecek AS 4.5% USD 20/01/2029 317, 000 297, 980 0.58
Hyundai Assan Otomotiv Sanayi ve Ticaret AS 500, 000 455, 090 0.88
1.625% USD 12/07/2026
. .. . N
Istanbul Metropolitan Municipality 10.5% USD 950, 000 268, 950 0.52
06/12/2028
TC Ziraat Bankasi AS 8% USD 16/01/2029 250, 000 253, 642 0.49
.. . . 0
Turkcell Iletisim Hizmetleri AS 5.75% USD 300, 000 296, 370 0. 58
15/10/2025
. . N
Turkiye Government International Bond 7.625% 340, 000 338, 742 0. 66
USD 15/05/2034
Turkiye Thracat Kredi Bankasi AS 7.5% USD
200, 000 200, 134 0. 39
06/02/2028
Ulker Biskuvi Sanayi AS 6.95% USD 30/10/2025 400, 000 396, 912 0.77
3,451, 839 6.70
7 7 7 iR EER
MDGH GMTN RSC Ltd 5.875% USD 01/05/2034 300, 000 319, 710 0. 62
ETE
Avianca Midco 2 Plc 9% USD 01/12/2028 250, 000 232, 440 0. 45
. . .
China Cinda 2020 I Management Ltd 3% USD 600, 000 510, 000 0.99
20/01/2031
Endeavour Mining Plc 5% USD 14/10/2026 482, 000 452, 479 0. 88
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Gazprom PJSC via Gaz Finance Plc FRN 3.897% EUR 400, 000 245, 181 0. 48
Perpetual
HSBC Holdings Plc FRN 4% USD Perpetual 600, 000 550, 556 1. 07
0,
Legal & General Group Plc FRN 5.25% USD 500, 000 185, 607 0.94
21/03/2047
L. . . . . Y
Liquid Telecommunications Financing Plc 5. 5% 326, 000 189, 080 0.37
USD 04/09/2026
MARB BondCo Plc 3.95% USD 29/01/2031 400, 000 327,400 0.63
Petrofac Ltd 9.75% USD 15/11/2026 272, 000 134, 567 0.26
SCC Power Plc 8% USD 31/12/2028 347,770 159, 279 0.31
Standard Chartered Plc FRN 4. 3% USD Perpetual 700, 000 565, 705 1. 10
Studio City Finance Ltd 5% USD 15/01/2029 700, 000 615, 416 1. 20
Vedanta Resources Finance IT Plc 13.875% USD
420, 000 387, 103 0.75
09/12/2028
West China Cement Ltd 4.95% USD 08/07/2026 200, 000 156, 753 0.31
5,011, 566 9.74
TAY D
Bimbo Bakeries USA Inc 6.4% USD 15/01/2034 370, 000 396, 131 0.77
Caesars Entertainment Inc 144A 6.5% USD
114, 000 114, 766 0.22
15/02/2032
Finance Department Government of Sharjah 6. 125%
330, 000 326, 634 0. 64
USD 06/03/2036
Gabon Blue Bond Master Trust Series 2 6.097%
400, 000 398, 396 0.78
USD 01/08/2038
Gran Tierra Energy Inc 9.5% USD 15/10/2029 295, 000 274,770 0.53
Gran Tierra Energy Inc REGS 9.5% USD 15/10/2029 306, 000 285,016 0. 55
HUB International Ltd 144A 7.375% USD
292, 000 294, 641 0.57
31/01/2032
Prairie Acquiror LP 144A 9% USD 01/08/2029 98, 000 98, 799 0.19
Resorts World Las Vegas LLC / RWLV Capital Inc
500, 000 454, 295 0. 88
4.625% USD 16/04/2029
Sasol Financing USA LLC 5.5% USD 18/03/2031 500, 000 417, 198 0.81
SierraCol Energy Andina LLC 6% USD 15/06/2028 500, 000 436, 376 0.85
3,497, 022 6.79
T ARE RS
. . . .
Republic of Uzbekistan International Bond 7.85% 535, 000 560, 661 109

USD 12/10/2028
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Uzbekneftegaz JSC 4.75% USD 16/11/2028 578, 000 487, 150 0.94
1,047, 811 2.03
EHETT 50, 688, 511 98. 45
ﬁ%kﬂ%@%ﬁmi%%%wehfwéiﬁmm@ 50, 688, 511 98, 45
TS CHE STV B REEMEO B D AR AR T '
D ZEIEIED & B AL
e
TANT R
Sovcombank Via SovCom Capital DAC FRN 8% USD
07/04/20301 500, 000 ) 000
EHETT - 0. 00
L DFEWENED B D A FESR A5 - 0. 00
A =T - v NRIEEIEFE
TANT R
Invesco Liquidity Funds ple - Invesco US Dollar
Liuidity gortfoiio P 381, 038 381, 038 0.74
F—TFr - T RRIEEZIEAE 381, 038 0.74
WEAMEEAREET 51, 069, 549 99.19

UGS X0 T S AT RIS HE o TRESEICHR 8 B AL A IEAE TRAE S 7= A MiRES T,
FIRIE, 20244F 2 A9 ABIED H DT,
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