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TEE A 527,378 200, 198 388,331 478,395 242, 581 391,417
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H % % % 51
138 (20224 7 A19H) 12, 859 A 2.6 14, 508 3.7 98. 4 65
1431 (202341 A18H) 13, 331 3.7 14, 494 A 0.1 97.3 65
1541 (20234 7 A 18H) 14,120 5.9 15, 681 8.2 98. 4 68
1641 (20244 1 A18H) 16, 008 13.4 17, 494 11.6 97.3 74
1781 (202447 A 18H) 17, 658 10.3 19, 336 10.5 98.2 82

(8) HAEREIX 1 T 04720 T,
() 772 R F~v—7 HEDTNRNTD,
9, MESERHL., JEYEA RTE ¥ A O JPMorgan CEMBI Broad Diversified CKk KL+ _—2) (T
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5K 17,419 8.8 19, 041 8.8 99.5
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20244E 7 J118H 17, 658 10.3 19, 336 10.5 98. 2
(1) FEYEMFIZ 1 5 0% 7= T,
() WrEFREMEt I,




AR FHEEH/E <HF—TF7UF

OBAER
| B dot e (202445 1 /110 A ~2024% 7 1 181)
(M) (85
19,000 200
18,500 180
18,000 160
17.500 140
17,000 120
16,500 100
16,000 80
15,500 60
15,000 I 1 1 1 I I 40
2024/1/18 2024/1 202472 2024/3 2024/4 2024/5 2024/6 2024/7/18

—— EfZE (F#) —— JPMorgan CEMBI Broad Diversified (F#i88~—2) (&) THEEREE (B8) |

Bl & :16,008M
B =K :17,658M
EEER 10.3%
(1) .gl\g?rgan CEMBI Broad Diversified (FJ#%~—2) (X, #¥ (202441 H18H) OMEMAFEMEMA L F— L2 X5 ICHEEk L Tk Y

() RO RIE, MR LL T 2 U AL TRRLTEBY £9,
(7£) JPMorgan CEMBI Broad Diversified (MH#AB~_—2) 3. &R TT,

OREMBENDELLEBER

[ERER]

CHTBEEORENFITT DK VR THAE R A2 REMN 2 TERENSRE L, by 77X LR b
LT T HfE LTIeT 7T 4 T EIT o TR R, EEICRA T HEHRNLOEAKED A T
LA (FIEMUN) 725, FEYEMEEO A ZER &0 £ LTz,
 FENMNEREEIZOWTHH TOERE~ Y PETORhoT2l2d K RABRMHTEA L2 &
2, EHEMMEEO ERER LY E L,

[FHER]

- AKEREEFEE SRS (F R B) 2SBUREM 2 MK IR A E & . KEEERIRENY 23097008 B5- (E
FMFIT T Lo Z &8, RO THERN L2 £ L7,



AR FHEEH/E <HF—TF7UF

| B
fhEE{E (J.P. Morgan CEMBI Broad Diversified (¥ KJILR—X)) +5.1%

KEIL-F 155M868% (ATHAR 148F1268%)
XEHTREH EOMER X LMK R (AR . K FL AELHROMIETT,

LEHHE>

EE LR *lwﬁlﬁﬂ@biiﬁbibto®ﬁﬂﬁﬁmkﬁkgéﬁﬁéﬂa AT LD
KFAE— KRB L, OF RBABURKEH ZIE2E\ =2 &, @F R BOF| FiFiX20244EHN
1~ 2REELETEIN-Z LAY, RKEEEMR Y XD EALE Lto

AT, RKEORFEENTHEOPRU EOBRES 2R L2 &<, FRBAREHA FFICEERET
HDHEDORIFNIEN -T2 L, KENOEEERE Y X ER LUE Lz, PBRUBEL, 1710
%MXE%%#%&tot_k E%%@@%MA%X#T@Lﬁw:k&k W, FRBA
FITFFICERERESRZ R L2 00, KEIEREREREIVIX4%E%EETCEALELE, 20
. 4/7V@ﬁ?ﬁ$ﬁutk&ot:kf\EW@ﬂTﬁ%ﬁﬁ%iU\%Ew@ﬁ%ﬂ@@
IEHOL %ERPEOKEIET (ERMHKITER) LT, #IRE202FE L,

P ERETRICB VTR, XR—=28Ff8b PN EFE L-bon, EHAT Ly R3fE L
FIEVIMETLUE Lz, ERITIZEN RN, 7T A4F, F—IREN, 7 X —RITIIARERE,
B, 8 - SRR EN, BT TIZCH., BREZRENBIIHBE LE LR,

LKBBHE>
WHAR . K RIS CTER LE L2, FRBABGREGHN Z B /KETREZEW -2 L, HEN~
4T2Aﬂ%%@bt%®® LRk L7z H *Aﬂ%*WMﬁ@w:&@E%%% kR H
MIKFVvE/ METHBRE LE LT, 0% b, F R BD2024FENOF] T @g@ REANT B
6 L0, HERDEME @Ewﬂnmﬁﬁ%%%obt_&@&%xf K RFsl&EfeE LRI 5
BERE 720 F Lz, BRI TiX, FRBIZEKZFENOFI FTFBMNEE -T2 L7 85207,
1Kk RV =155HEE TCHEIICHIE LD RmERo72b00, WlZBL ThdEXRNLVE LR
nFE L=,



AR FHEEH/E <HF—TF7UF

PWeororok—rorus

FE LTI BTNV TENEREEAS R Ra ovw—V v e~v—4y hea—RL— |-
RUR 7708 77 ACMEEEFEESR CKk RAVET) ITEEEITWE L, FAMNERERERT
TIE, T& L CHEEORENEITT DK RVETHAEZR SITBREEZITWV., by T X7 LR A
Ty TEMELTET 7T 4 TEAICLY mAKEDA T LT A OMRIZINZ, Y EX LT A
CO¥SEBRRLUE L, BRI, FrEETIGICEIT 2K AR THIELZ EhtExtgi e L,
*%IE%E/7J/{%ﬁ&kﬂiLﬁmFﬁ%HTﬁ S1IB BHS°B B B % & O DM ALLSR
CLELE HAESTIE, 7700, FE, oa B 7 R EOEEOHMALLREED E LE L,

Puorororvrr—sioza

S oD HE HEMAE R TS 2R 1T+ 10. 3% & HAMME & S EEBOME (HRHEE)
00 BERKTH HJPMorgan CEMBI (%)

Broad Diversified (FH#A%E~—2R) o 132 _________________________________________
MEHHE+10.5%% FEIDFERELRDE o0l oo
L7z, Y T I

] ST GRRRNNY [ O
(T3 RERA] Ao i N

P REMICRAT 205 b 770 STy [
b, ARy ET | A Ao
BU VRN T T AT G LE Lz, R

[VH:f%z[;; %%"9"5 DS H TS | B =@ [] JPMorgan CEMBI Broad Diversified (F#EA—2) |
REMZ H DB INT

TA LB YT R EOEBIRLSY
BNRD~ A T R L E L,

(#£) JPMorgan CEMBI Broad Diversified (FH#HE_—2R) (X, &K T,

OSH®RDERAEH

T LTI By TN TENEREEA, VX2 mv—D T v —Fy hea—RL— k-
Ry ReT77 0 R 7T ACWDFREEFEGES Ck RAVET) ICREZITVWET, FAEREEET
WX, EE L THBEORENRITT 2K RVETHER EITEREEITV., by T X T LR A
T/f%ﬁALt77%47@m L0 EKEDAL AT A ORERIZINZ, T EX LT A
COMRSE B LET, BRI, wRENEZ B L e AR O RE L 2T, EE 7T
W%@Tiﬁﬁkﬂmbtﬁﬁﬁm%ﬁﬁb&ﬁbiﬁo%m%ﬁﬁ%fm\BBB%#%B%*
DOEMA 2/ LET, H - FER T, EHAT Ly ROJEK - M/ o FEIZSE T T, ko k&
AV NeZFHESCE S X —% BB, BoZREL TWEET,




AR HEEHE <H—T772F

O%I7URKDOT—4 (20244 7 A18 A BITE)
[(HALR T 7> K]
5 5517885
%

AURAT IV-=IF-I—=Hyk - D—=kb—k KRR JPYR 952CMD 98.2

HBASEIEL 18547
(7)) BTG RER AT 2B AT,

(BEES] (E5ES] LEEES]
FO—— FOM—
1.8%

1.8%

() HRITHME ER BT 2 HA T,
() FERIBELDICoE £ LT, BITHROEE FiER) 2E2FRLTHBY £,
() Zof3BEEEZLHRANH Y £,



1 oRRa FEEHME IYP-—T70F

O1/[&=YDERAM

(2024 1 A198~20244 7 A18R)

7 A ] H i g ” o w5
~ & H o E i
M %
) £ o M #H H 1 0.008 | (a) =D =M o= Oft =+ Hirh O P32 450 0 4%
C &’/ &% % H ) (1) (0.008) | REBMIL, MIMTI T BIREIITHICTI ) BMAESORE R TEED
%l - WEOBMEEICHET 5 B
= 7t 1 0. 008

Wb oS ELMEMAEIX, 17, 023 T,

() FEFTHA Z LICHRFIMETALTHY £,

() HFLRF1TRY oz ZhoBAeE (HRMOMREZET) 2WhoFAEAEME TR L CTl002 T L2 b0 T, HA Z &I

INBURLUT R A L2 AL Th Y £,

OFE R US| DIKR (20244 1 B198 ~20244 7 B18R)
BEERISE
B fF 7t £+
% il % 1 &2 @ [ 0 B [ & &
5 TAUH T TK R T TK R
A RAa Zv—V ) e~w—ky hea
—EL—F R B T2V F 75 RCAD 4 37 1 12

() SFTZHERETT,
(1) HALARMITUHE T TOET,

OFEERAN EDEGHKRF

(2024 1 198 ~20244 7 A18R)

FUFHIITSWERA,

|%U?&%fé}\&li\ BB G RE R OB & 1R NI DI 1 L5 LIRS HUE S A FIERBRA T,




1 oRRa FEEHME IYP-—T70F

O#B A& EE DR (20244 7 A18AIRA)
. SERE SIS
1 R o [ K
#, . N 3 il A N
R R R e | emeew | 0 F
(FAUM LS o FH RL I %
LyRA3 2=y feg=hy b a=Rb=bRVF 7708 J7ACD 62 65 518 80, 760 98.2
R M s G 62 65 518 80, 760
" Tl oW B <k 1 1 = 298, 2% >
() BEHRESHT. SR OB 2 723 [E O SKEE 7 B SO M L 0 HIEHE L b 0T,
() BERELEMO < >PIE, SRR OMBERE R 2 FHITED LR T,
() D%k X OGO EAAS IO < TS,
O EEMEDER (20244 7 A 18 BTE)
7 _ =] 19 EN
R i [ 5
TM %
BRI 80, 760 98. 1
a—)L - m— 5 EOf 1, 569 1.9
BeEZ T PERREE 82, 329 100. 0

() FHIEE D B AR IZUIE T TWET,

() HWERIZI T 2MEEMEPE (80, 761 F M) DOEEIEFEMFERSE (82, 329FH) T3 5 H=IF98. 1% TY,

() SMVEEEFEIL, IR DRl 4 073 [E O 3B A5 72 BEARSG O MMEIC L 0 EME L7z b 0T, 7238, 20244F 7 H18RICHIT K
PR L — ME, 1K K=155. 861 T,



4 oRRa FEEHME IYP-—T70F

OBE. 8. TARVEEMENDIKR @ug7avesn OIBIEDIRIT (20245 1 5198 ~20244 7 A18E)

I H ERLES I H El )
P A
. (A) BERHHFINE 2,873, 221
W = 82, 329, 366 IR 2,873, 521
a—)b - m— 5 1, 568, 647 = R 10
et ar s GRALZE) 80, 760, 719 ST A 310
- (B) HiBFIHFTEIER 4,588, 442
B) &f& 105, 210 Ak 1,662, 850
RILRA 4 105, 210 FEEE A 74, 408
© #MAELEA—B) 82,224, 156 © HREARE A 6104
) D) HEEBHL(A+B+C) 7, 455, 559
JEA 46, 565, 124 (E) BTHAf@MIENS 27,814,280
PRI 45 4 35, 659, 032 (F) EBmsEEEEs 3,236,076
= 6) fMRf=BuS A 2,846, 883
D) SHiERD 46,565, 12401 _
O zaEEOR ) HO+E+F+G) 35, 659, 032
1HFOSY RE(HFE(C/ D) 17, 658M REFIBEEIBS (H) 35, 659, 032
<JFRLHTEH > (18) (B) BHfEEHFTEBMIIHW RO L Db DEEHLET,
(Bt R BETR) (1E) CREEREIL. MTHEEEORE IR HLEMETT,
1. BiEoAsE 46,293, 7781 () (FEBMEFREBES L H 5 OX, FFEOBNGEDE, BNk
BN E TeAKE 4,372,943H TE % LT AMiEED DA Z 22 LS W RS 2 VDD ET,
I — AR T AR 4,101,597H () Q) EHNEEERE L H 5O, TR O, oA b IEFIEE
2. MIRICBY B~ 7 7 v R RER L T S RERIED £ LI VIS VWV ET,
JEAKH
frRAa HRELET 7 F<hB~y D U> (AR
40, 727, 2081
AvRAa FRERE7 70 R<AB~y VB Y > (FARER)
5,837, 9161
it 46, 565, 124



AR HEEHE vH—T772F

R

4 IUANRT IV—

v _2a FEEEE
A AN
IRz
BAEBEEANRITT 2 7 T ACIDERELE

L7 7 R

Wt TIVTENEREEAN
oG I—=yba—=KLb—F RV K-T7UFR

<P —T 7R BEEEEGRLELTWDS [ R_"RXa x<—
77 R OEEOHERIZLLTO@ED TT,
W=7 7R BEERBETOILIE TS
A CKERALVEET) T,

a—ARKb—h R -

O77 > rDitH#H

i BE | LTty TILTENEBREEAN
FTERENER | TL LT, FEREOLENRITIDARNLETHEFIZRELET,
YT 7Y REF, BARECRYFIEY OEARSLUVCEHANETAOREE R
BWeELET,
-I&LT FEEOCENRETIIARILBETHESICERELETT, F
BT BTN RIT T IR RILBETCOBHICLHRET L EnHY
B B A &t i?
HERB L UCKREEIIAIC T 7Y ROMBERLED20%ETHRET S L
‘BYET,
SRR EBERASLIUAYCEHHOED, TUNT A TREIZT5 2085
YFET,
= B A& H|AVURAOD - IR AYN IR -IA
BEBRBAHL | A VRRATD - FRNAHF—=X -4 Y
R*OHE B | #%2A8%H
S5 mH NEBIIEERK 77V REXHICITLN, EEDITH (77 REEBRTH

WERIFBEZEHR) ITXHhbNhET,




AR HEEHE vH—T772F

A2 ==V =y b I=Rb— kAR R Ty 2 NE BULOERIZIE S W TR
EER SN, ARSEFHIC IV MBEEHEOEELZZITTEY £, LLTICEHR L TWAIERIT. 202442 A
29 H HLZEDFINANCIAL STATEMENTSZ S8 L T Y 9,

OBRBHEERUVMEERELHHES

(20244E 2 H29HICHR T LT 4EE)
(BT 1 2K FoL)

I 4%
2 HUAC Y 63, 898
SRR (E%) 2,343, 073
=7y N4 AB vy NOWL, (v—Fy N LI T LAOEA) 3,104, 977
TEEF]E 7,293
FEAEATRLE 40, 859
5, 560, 100

2
TEH K OB g i L 734, 665
H— B 2T 100, 615
PR 8,811
Bia 26, 611
FHATEA 45,789
F OfhEE 1, 086
917, 577
VIR BRI (BR) 4, 642, 523
LR OARAL S i 4 (1,576, 478)
ZIWALERIT (BR) (Xt GHh) 4 (7,968, 637)
&AM, TV T 4 7 RO EEE DM 4R D RHMFIE . (HK) (5,087, 101)
LRI TR AR B AR EBLEHMAE 1 ORI B 376, 248
S FANTAR D R FEBFEAM A, R ORI B4R (3, 180)
BB A MRS AR D R FEBFAMLE O RIZBhEH 4,952, 439
SMERE K O OB £R B A SZBLEEMLE 18 M2 Eh4R (171)
HEhiE e 56, 153, 253
R PEER 51, 488, 896




AR HEEHE vH—T772F

O ERMIIFAME
(20244F 2 A 29 A BIfE)
" A MEPEIZED D

4 ]

s BUERE ke i ow)
INZRRERR I I FTIC B AR TV D F 72 3o HI T THUS | STV 25RO B 5 A iliaE s
B
TNE T

YPF SA 9.5% USD 17/01/2031 470, 000 474, 406 0.92
NIa—4
Bermuda Government International Bond 5% USD
350, 000 336, 455 0. 65
15/07/2032 ’ ’
Tengizchevroil Finance Co International Ltd
600, 000 491, 250 0.96
3.25% USD 15/08/2030 ’ ’
827, 705 1.61
A%
BRF SA 5.75% USD 21/09/2050 600, 000 462, 091 0.90
Globo Comunicacao e Participacoes SA 4.875% USD
99,/01/2030 400, 000 346, 269 0.67
808, 360 1.57
Veoatd
Aris Mining Corp 6.875% USD 09/08/2026 400, 000 353, 602 0. 69
First Quantum Minerals Ltd 144A 9.375% USD
203, 000 211, 034 0.41
01/03/2029 ’ ’
Frontera Energy Corp 7.875% USD 21/06/2028 400, 000 321, 442 0. 62
886, 078 1.72
TA S
AAC Technologies Holdings Inc 3.75% USD
02,/06/2031 300, 000 241, 463 0. 47
Alibaba Group Holding Ltd 4% USD 06/12/2037 300, 000 258, 054 0. 50
Alibaba Group Holding Ltd 4. 2% USD 06/12/2047 400, 000 323,413 0.63
BOS Funding Ltd 7% USD 14/03/2028 250, 000 260, 154 0.51
China Modern Dairy Holdings Ltd 2.125% USD
500, 000 447, 407 0. 87
14/07/2026 ’ ’
Fantasia Holdings Group Co Ltd 11.875% USD
600, 000 16, 200 0.03
01/06/2023 ’ ’
Gaci First Investment Co 4.875% USD 14/02/2035 460, 000 436, 052 0. 85
. . 0
Geely Automobile Holdings Ltd FRN 4% USD 400, 000 392, 600 0.76
Perpetual
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Melco Resorts Finance Ltd 5.375% USD 04/12/2029 600, 000 544, 163 1. 06
Powerlong Real Estate Holdings Ltd 6.95% USD
291, 000 26,917 0. 05
06/12/2025
Sunac China Holdings Ltd 1% USD 30/09/2032 33, 160 2, 155 0. 00
Sunac China Holdings Ltd 6% USD 30/09/2025 26, 825 3,219 0.01
Sunac China Holdings Ltd 6.25% USD 30/09/2026 26, 825 3, 253 0.01
Sunac China Holdings Ltd 6.5% USD 30/09/2027 53, 651 5, 365 0.01
Sunac China Holdings Ltd 6.75% USD 30/09/2028 80, 477 7,042 0.01
Sunac China Holdings Ltd 7% USD 30/09/2029 80, 477 6, 237 0.01
Sunac China Holdings Ltd 7.25% USD 30/09/2030 37, 805 2, 854 0.01
Tencent Music Entertainment Group 2% USD
510, 000 414, 395 0. 80
03/09/2030
Termocandelaria Power Ltd 7.875% USD 30/01/2029 350, 000 344,719 0.67
Weibo Corp 3.375% USD 08/07/2030 600, 000 514, 808 1. 00
4, 250, 470 8. 26
FV
. . 0
Banco de Credito e Inversiones SA FRN 8. 75% USD 405, 000 418, 746 0.81
Perpetual
Corp Nacional del Cobre de Chile 3. 7% USD
600, 000 403, 420 0.78
30/01/2050
Corp Nacional del Cobre de Chile 6.3% USD
100, 000 96, 738 0.19
08/09/2053 ’ ’
Empresa de Transporte de Pasajeros Metro SA
400, 000 262, 460 0.51
3.693% USD 13/09/2061
Inversiones CMPC SA 6. 125% USD 26/02/2034 200, 000 203, 100 0. 40
Sociedad Quimica y Minera de Chile SA 6.5% USD
490, 000 504, 026 0.98
07/11/2033
1, 888, 490 3.67
I
ZhongAn Online P&C Insurance Co Ltd 3.125% USD
400, 000 379, 450 0.74
16/07/2025
==
Bancolombia SA FRN 4.625% USD 18/12/2029 500, 000 469, 223 0.91
Ecopetrol SA 4.625% USD 02/11/2031 500, 000 411, 393 0. 80
Oleoducto Central SA 4% USD 14/07/2027 500, 000 464, 782 0.90
1, 345, 398 2.61
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F = a LFE
Energo—Pro AS 8.5% USD 04/02/2027 291, 000 293, 546 0.57
$X = HANE
Dominican Republic International Bond 11.25%
DOP 15/09/2035 12,900, 000 240, 262 0. 47
R
Gabon Government International Bond 7% USD
94/11/2031 300, 000 245, 048 0.48
KA
Deutsche Bank AG FRN 7.5% USD Perpetual 400, 000 383, 404 0.74
TTT~T
CT Trust 5.125% USD 03/02/2032 607, 000 548, 050 1. 06
Guatemala Government Bond 7.05% USD 04/10/2032 250, 000 262, 156 0.51
810, 206 1.57
RyroaT A
Honduras Government International Bond 7.5% USD
15/03/2024 508, 333 508, 211 0.99
Hs
ATA Group Ltd FRN 2. 7% USD Perpetual 550, 000 512,916 1. 00
Far East Horizon Ltd 2.625% USD 03/03/2024 500, 000 499, 062 0.97
1,011,978 1.97
INTTY —
MFB Magyar Fejlesztesi Bank Zrt 6.5% USD
99,/06,/2028 280, 000 284, 241 0. 55
S
Adani Green Energy Ltd 4.375% USD 08/09/2024 400, 000 394, 327 0.77
JSW Steel Ltd 5.05% USD 05/04/2032 500, 000 439, 802 0. 85
ReNew Wind Energy AP2 / ReNew Power Pvt Ltd
other 9 Subsidiaries 4.5% USD 14/07/2028 400, 000 366, 464 0.71
1, 200, 593 2.33
A KRRV T
Bukit Makmur Mandiri Utama PT 7.75% USD
10/02/2026 400, 000 397, 020 0.77
A AT TV
Bank Hapoalim BM 144A FRN 3.255% USD 21/01/2032 600, 000 531, 750 1.03
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Bank Leumi Le-Israel BM 144A FRN 7.129% USD
18/07/2033 545, 000 532, 724 1. 04
1,064, 474 2.07
aO— KR T —)L
Ivory Coast Government International Bond 8. 25%
USD 30/01/2037 395, 000 387, 041 0.75
T=7
Republic of Kenya Government International Bond
300, 000 300, 756 0.58
9.75% USD 16/02/2031
77 xz—h
Burgan Bank SAK FRN 2. 75% USD 15/12/2031 600, 000 503, 913 0.98
NI TNT
Acu Petroleo Luxembourg Sarl 7.5% USD
13/01/2032 436, 365 422, 264 0.82
Ambipar Lux Sarl 9.875% USD 06/02/2031 305, 000 303, 458 0.59
B2W Digital Lux Sarl 4.375% USD 20/12/2030 800, 000 174, 015 0.34
Cosan Luxembourg SA 7.25% USD 27/06/2031 400, 000 408, 950 0.79
CSN Resources SA 8.875% USD 05/12/2030 250, 000 257, 281 0. 50
CSN Resources SA REGS 8.875% USD 05/12/2030 305, 000 313, 883 0.61
EIG Pearl Holdings Sarl 4.387% USD 30/11/2046 600, 000 462, 750 0.90
FS Luxembourg Sarl 10% USD 15/12/2025 400, 000 415, 871 0.81
Greensaif Pipelines Bidco Sarl 6.51% USD
93,/02/2042 200, 000 205, 549 0. 40
MC Brazil Downstream Trading SARL 7.25% USD
30,/06/2031 475, 376 432, 286 0.84
Minerva Luxembourg SA 8.875% USD 13/09/2033 340, 000 357,016 0. 69
Nexa Resources SA 6.5% USD 18/01/2028 450, 000 450, 543 0. 88
Tierra Mojada Luxembourg II Sarl 5.75% USD
01,/12/2040 542, 801 485, 867 0.94
4, 689, 733 9.11
~lL—7
GENM Capital Labuan Ltd 3.882% USD 19/04/2031 600, 000 518, 746 1.01
ET—U T ¥R
Diamond II Ltd 7.95% USD 28/07/2026 250, 000 253,910 0.49
Greenko Power IT Ltd 4.3% USD 13/12/2028 225, 000 207, 008 0. 40
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India Clean Energy Holdings 4.5% USD 18/04/2027 500, 000 457, 467 0. 89
918, 385 1.78
AF T a
Banco Mercantil del Norte SA/Grand Cayman FRN
200, 000 189, 873 0. 37
5.875% USD Perpetual ’ ’
Banco Mercantil del Norte SA/Grand Cayman FRN
400, 000 403, 888 0.78
8.375% USD Perpetual ’ ’
Buffalo Energy Mexico Holdings / Buffalo Energy
Infrastructure / Buffalo Energy 7.875% USD 300, 000 318, 822 0. 62
15/02/2039
CIBANCO SA Institucion de Banca Multiple Trust
700, 000 536, 855 1.04
CIB/3332 4.375% USD 22/07/2031 ’ ’
Comision Federal de Electricidad 4.688% USD
200, 000 189, 582 0. 37
15/05/2029
Electricidad Firme de Mexico Holdings SA de CV
353, 000 333, 144 0. 65
4.9% USD 20/11/2026
Grupo Axo SAPI de CV 5.75% USD 08/06/2026 469, 000 445, 232 0. 86
Mexico City Airport Trust 4.25% USD 31/10/2026 400, 000 384, 272 0.75
Sitios Latinoamerica SAB de CV 5.375% USD
455, 000 420, 801 0.82
04/04/2032
Trust Fibra Uno 144A 6.39% USD 15/01/2050 200, 000 168, 429 0.33
3, 390, 898 6.59
% EEE
Promigas SA ESP / Gases del Pacifico SAC 3. 75%
500, 000 436, 870 0. 85
USD 16/10/2029
*7 o
Greenko Dutch BV 3.85% USD 29/03/2026 323, 750 305, 550 0.59
Prosus NV 4.193% USD 19/01/2032 400, 000 342, 150 0.67
VEON Holdings BV 3.375% USD 25/11/2027 310, 000 247, 535 0.48
895, 235 1.74
—a—U—F K
Westpac Banking Corp/New Zealand FRN 5% USD 300, 000 279, 701 0. 54
Perpetual
AV s
Multibank Inc 7.75% USD 03/02/2028 366, 000 372, 209 0.72
Panama Government International Bond 7.875% USD
222,000 218,115 0.42
01/03/2057
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Panama Government International Bond 8% USD
01,/03/2038 200, 000 204, 730 0. 40
Telecomunicaciones Digitales SA 4.5% USD
0, 000 00, 190 0.7
30/01/2030 450,0 400,19 8
1, 195, 244 2.32
RS TTA
Frigorifico Concepcion SA 7.7% USD 21/07/2028 300, 000 261, 275 0.51
Telefonica Celular del Paraguay SA 5.875% USD
15/04/2027 600, 000 586, 684 1. 14
847, 959 1.65
~)L—
Atlantica Transmision Sur SA 6.875% USD
30,/04/2043 230, 700 234, 449 0. 46
Banco de Credito del Peru S.A. FRN 3.125% USD
00, 000 7 0.
01/07/2030 500, 0 475, 169 92
Hunt 0il Co of Peru LLC Sucursal Del Peru
395, 000 387, 464 0.75
6.375% USD 01/06/2028 ’ ’
1, 097, 082 2.13
=7 K
Bank Gospodarstwa Krajowego 5.375% USD
99,/05/2033 500, 000 494, 656 0.96
AR
Export—Import Bank of Korea 4.625% USD
250, 000 243,636 0. 47
11/01/2034 ’ ’
Kookmin Bank 2.5% USD 04/11/2030 500, 000 411, 498 0. 80
655, 134 1.27
ANA
Al Candelaria Spain SA 7.5% USD 15/12/2028 330, 000 318, 031 0. 62
EnfraGen Energia Sur SA / EnfraGen Spain SA /
565, 000 455, 440 0. 88
Prime Energia SpA 5.375% USD 30/12/2030
773,471 1. 50
= EREE RS
Africa Finance Corp 2.875% USD 28/04/2028 700, 000 609, 455 1. 19
African Export—Import Bank/The 3.798% USD
684, 000 576, 422 1.12
17/05/2031 ’ ’
.. 0
Banque Ouest Africaine de Developpement 2.75% 136, 000 112, 056 0.99

EUR 22/01/2033
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Banque Ouest Africaine de Developpement 4. 7%
500, 000 418, 500 0.81
USD 22/10/2031
Eastern & Southern African Trade & Development
500, 000 433, 402 0. 84
Bank/The 4.125% USD 30/06/2028
2, 149, 835 4.18
2 A
Bangkok Bank PCL/Hong Kong FRN 3. 466% USD
93,/09/2036 388, 000 325, 956 0.63
Bangkok Bank PCL/Hong Kong 144A 5.5% USD
91,/09/2033 200, 000 200, 608 0.39
526, 564 1.02
2=
Akbank TAS FRN 6. 8% USD 22/06/2031 300, 000 295, 860 0.57
Anadolu Efes Biracilik Ve Malt Sanayii AS
500, 000 439, 375 0.85
3.375% USD 29/06/2028
Arcelik AS 8.5% USD 25/09/2028 200, 000 208, 784 0.41
Coca—Cola Icecek AS 4.5% USD 20/01/2029 317, 000 297, 980 0. 58
Hyundai Assan Otomotiv Sanayi ve Ticaret AS
500, 000 455, 090 0. 88
1.625% USD 12/07/2026
Istanbul Metropolitan Municipality 10.5% USD
06,/12/2028 250, 000 268, 950 0.52
TC Ziraat Bankasi AS 8% USD 16/01/2029 250, 000 253, 642 0.49
Turkcell Tletisim Hizmetleri AS 5.75% USD
300, 000 296, 370 0. 58
15/10/2025
3 3 0,
Turkiye Government International Bond 7.625% 340, 000 338, 742 0. 66
USD 15/05/2034
1 - 1 P 1 ()
Turkiye Thracat Kredi Bankasi AS 7.5% USD 200, 000 200, 134 0.39
06/02/2028
Ulker Biskuvi Sanayi AS 6.95% USD 30/10/2025 400, 000 396, 912 0.77
3,451, 839 6.70
7 7 7 R EER
MDGH GMTN RSC Ltd 5.875% USD 01/05/2034 300, 000 319, 710 0.62
A XU R
Avianca Midco 2 Plc 9% USD 01/12/2028 250, 000 232, 440 0. 45
China Cinda 2020 I Management Ltd 3% USD
90/01/2031 600, 000 510, 000 0.99
Endeavour Mining Plc 5% USD 14/10/2026 482, 000 452, 479 0. 88
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Gazprom PJSC via Gaz Finance Plc FRN 3.897% EUR 400, 000 245, 181 0. 48
Perpetual
HSBC Holdings Plc FRN 4% USD Perpetual 600, 000 550, 556 1.07
Legal & General Group Plc FRN 5. 25% USD
7 .
91,/03/2047 500, 000 485, 60 0. 94
Liquid Telecommunications Financing Plc 5. 5%
00 0 0. 37
USD 04/09/2026 326,0 189, 08 3
MARB BondCo Plc 3.95% USD 29/01/2031 400, 000 327, 400 0.63
Petrofac Ltd 9.75% USD 15/11/2026 272,000 134, 567 0.26
SCC Power Plc 8% USD 31/12/2028 347,770 159, 279 0. 31
Standard Chartered Plc FRN 4. 3% USD Perpetual 700, 000 565, 705 1. 10
Studio City Finance Ltd 5% USD 15/01/2029 700, 000 615, 416 1. 20
Vedanta Resources Finance II Plc 13.875% USD
420, 000 387, 103 0.75
09/12/2028 ’ ’
West China Cement Ltd 4.95% USD 08/07/2026 200, 000 156, 753 0.31
5,011, 566 9.74
T AU
Bimbo Bakeries USA Inc 6.4% USD 15/01/2034 370, 000 396, 131 0.77
Caesars Entertainment Inc 144A 6.5% USD
15/02/2032 114, 000 114, 766 0.22
Finance Department Government of Sharjah 6. 125%
USD 06,/03/2036 330, 000 326, 634 0. 64
Gabon Blue Bond Master Trust Series 2 6.097%
USD 01,/08/2038 400, 000 398, 396 0.78
Gran Tierra Energy Inc 9.5% USD 15/10/2029 295, 000 274,770 0.53
Gran Tierra Energy Inc REGS 9.5% USD 15/10/2029 306, 000 285,016 0. 55
HUB International Ltd 144A 7.375% USD
292, 000 294, 641 0. 57
31/01/2032 ’ ’
Prairie Acquiror LP 144A 9% USD 01/08/2029 98, 000 98, 799 0.19
Resorts World Las Vegas LLC / RWLV Capital Inc
500, 000 454, 295 0. 88
4.625% USD 16/04/2029
Sasol Financing USA LLC 5.5% USD 18/03/2031 500, 000 417, 198 0. 81
SierraCol Energy Andina LLC 6% USD 15/06/2028 500, 000 436, 376 0.85
3,497, 022 6.79
TANRFRL
- - o 0,
Republic of Uzbekistan International Bond 7.85% 535, 000 560, 661 109

USD 12/10/2028
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Uzbekneftegaz JSC 4. 75% USD 16/11/2028 578, 000 487, 150 0.94
1,047, 811 2.03
EHAE 50, 688, 511 98. 45
@%@ﬁ#ﬁ%%tk%%%b%hfhéitﬁ@@ 50. 688. 511 98. 45
RIS CTHRE SN TV B EEND B 2 A iliiEs A+ T '
fthDFEIENED & 5 A MFESE
5
TANT R
Sovcombank Via SovCom Capital DAC FRN 8% USD
07/04/20301 500, 000 ) 0.00
EHEE - 0. 00
L DFEENED & B FMFESR G - 0. 00
F—7r s v FERIRIEEE
TANT R
Invesco Liquidity Funds plc - Invesco US Dollar
Liquidity gortfoiio P 381, 038 381, 038 0.74
=T - v FRIRRIEREAE 381, 038 0.74
BEA MGG 51, 069, 549 99.19

bR T K0 TESE S U2 FIBICHE © TRRFEICHD S 7= A TEAME TREN S L2 A MRES T,
FIZRIL, 20244F 2 A29 ABED & D TY,
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