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A 7RRER B FTC B AR BV TV D E 2 IIM O RS TE CHS | STV 238D & 2 A iRES:
R
77U
Americanas S.A. Equity Npv 2,919 3, 200 0. 00
Americanas SA 11, 686 12, 786 0.03
15, 986 0.03
HRAAE 15, 986 0.03
B
=V
Angolan Government International Bond 9.875%
250, 000 255, 243 0.57
USD 15/10/2035 ’ ’
TNEF
Argentine Republic Government International
Bond 3. 5% USD 09/07/2041 200, 000 141,200 0. 32
Banco Macro SA 8% USD 23/06/2029 200, 000 206, 800 0. 46
Banco Macro SA 8% USD 28/01/2031 180, 000 184, 743 0.41
Ciudad Autonoma De Buenos Aires/Government
286, 000 295, 295 0. 66
Bonds 7.8% USD 26/11/2033
IRSA Inversiones y Representaciones SA 8% USD
150, 000 152, 760 0.34
31/03/2035 ’ ’
Provincia de Entre Rios Argentina 9.55% USD
500, 000 492, 800 1. 11
04/03/2033 ’ ’
Telecom Argentina SA 8.5% USD 20/01/2036 197, 368 202, 948 0. 46
Telecom Argentina SA 9.5% USD 18/07/2031 230, 000 244, 375 0.55
Transportadora de Gas del Sur SA 7.75% USD 900. 000 902. 961 0. 46
20/11/2035 ’ ’ ’
2,123, 882 4.77
NN
Bahamas Government International Bond 8.25% USD
94/06,/2036 214, 000 241, 809 0. 54
N— L —
. . N
Bahrain Government International Bond 7.1% USD 944, 000 945, 895 0.55

03/02/2038
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Gulf International Bank BSC 5.75% USD
05,/06,/2029 300, 000 313, 095 0.71
558, 990 1. 26
NI a—H
Bermuda Government International Bond 5% USD
15/07/2032 350, 000 357, 549 0. 80
Li & Fung Ltd 8.375% USD 05/02/2029 300, 000 313, 875 0.71
Tengizchevroil Finance Co International Ltd
3.25% USD 15/08/2030 300, 000 280,125 0.63
951, 549 2. 14
7T
Banco do Brasil SA/Cayman 6% USD 18/03/2031 200, 000 206, 117 0. 46
Brazil Notas do Tesouro Nacional Serie B
Inflation Linked Bond 6% BRL 15/08/2050 250, 000 200, 608 0-45
406, 725 0.91
it
Ivanhoe Mines Ltd 7.875% USD 23/01/2030 235, 000 244, 422 0. 55
Windfall Mining Group Inc / Groupe Minier
Windfall Inc 5.854% USD 13/05/2032 221,000 239, 386 0. 54
483, 808 1. 09
A~
AAC Technologies Holdings Inc 3.75% USD
02,/06/2031 300, 000 288, 540 0. 65
Alibaba Group Holding Ltd 4% USD 06/12/2037 300, 000 280, 109 0.63
Alibaba Group Holding Ltd 4.2% USD 06/12/2047 400, 000 339, 259 0. 76
Almarai Sukuk Ltd 4.45% USD 24/09/2030 250, 000 248, 449 0. 56
BOS Funding Ltd 7% USD 14/03/2028 250, 000 259, 416 0. 58
C&W Senior Finance Ltd 9% USD 15/01/2033 300, 000 311, 829 0.70
China Modern Dairy Holdings Ltd 2.125% USD
14/07/2026 300, 000 297, 538 0. 67
Dar Al-Arkan Sukuk Co Ltd 7.25% USD 02/07/2030 300, 000 309, 851 0.70
Emaar Sukuk Ltd 3.875% USD 17/09/2029 250, 000 248, 115 0. 56
Gaci First Investment Co 4.875% USD 14/02/2035 460, 000 459, 156 1.03
Ittihad International II Ltd 7.375% USD 300, 000 910, 497 0. 70
13/11/2030 ’ ’ ’
Liberty Costa Rica Senior Secured Finance
181, 000 192, 606 0.43

10.875% USD 15/01/2031
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Melco Resorts Finance Ltd 5.375% USD 04/12/2029 600, 000 593, 711 1.33
QNB Finance Ltd 4.875% USD 30/01/2029 300, 000 306, 276 0. 69
SA Global Sukuk Ltd 4.125% USD 17/09/2030 300, 000 297, 477 0.67
SA Global Sukuk Ltd 4.625% USD 17/09/2035 240, 000 235, 288 0.53
Sands China Ltd 4. 375% USD 18/06/2030 300, 000 297, 221 0.67
Tencent Music Entertainment Group 2% USD
510, 000 468, 943 1. 05
03/09/2030 ’ ’
Weibo Corp 3.375% USD 08/07/2030 400, 000 383,611 0. 86
Wynn Macau Ltd 6.75% USD 15/02/2034 250, 000 254, 226 0.57
6, 382, 118 14. 34
FU
- - 0,
Banco de Credito e Inversiones SA FRN 8. 75% USD 205, 000 920, 947 0. 50
Perpetual
- 0,
Banco del Estado de Chile FRN 7.95% USD 254, 000 272, 206 0. 61
Perpetual
Cencosud SA 5.95% USD 28/05/2031 300, 000 315, 273 0.71
Corp Nacional del Cobre de Chile 6.3% USD
00, 000 05, 130 0.23
08/09/2053 100, 105,1 2
Empresa Nacional del Petroleo 5.95% USD
05, 000 0.
30/07/2034 205, 215,292 18
Falabella SA 3.375% USD 15/01/2032 400, 000 364, 250 0. 82
Inversiones CMPC SA 6. 125% USD 26/02/2034 200, 000 204, 793 0. 46
Sociedad Quimica y Minera de Chile SA FRN
200, 000 203, 116 0. 46
5.625% USD 22/04/2056 ’ ’
Telefonica Moviles Chile SA 3.537% USD
400, 000 316, 500 0.71
18/11/2031 ’ ’
2,217, 597 4.98
==V e
Colombia Government International Bond 6. 125%
209, 000 209, 788 0. 47
USD 21/01/2031 ’ ’
Ecopetrol SA 4.625% USD 02/11/2031 500, 000 450, 120 1.01
Grupo Energia Bogota SA ESP 5. 75% USD
500, 000 492, 062 1.11
22/10/2035 ’ ’
Oleoducto Central SA 4% USD 14/07/2027 300, 000 297, 055 0.67
1, 449, 025 3. 26
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Dominican Republic International Bond 6. 15% USD
17/05/2038 250, 000 250, 688 0.56
77 K
Ecuador Government International Bond 6.9% USD
31/07/2035 207, 752 189, 833 0.43
=7k
Egypt Government Bond 24.458% EGP 01/10/2027 8, 000, 000 170, 768 0.38
TTT<T
CT Trust 5.125% USD 03/02/2032 407, 000 392, 537 0. 88
i
ATA Group Ltd FRN 2. 7% USD Perpetual 300, 000 301, 038 0. 68
INUHTY —
MFB Magyar Fejlesztesi Bank Zrt 6.5% USD
99,/06,/2028 280, 000 290, 326 0. 65
T
ReNew Wind Energy AP2 / ReNew Power Pvt Ltd
400, 000 387, 508 0. 87
other 9 Subsidiaries 4.5% USD 14/07/2028
A RRvT
Pertamina Persero PT 6.45% USD 30/05/2044 200, 000 212, 025 0.48
a— FURTU— )b
Ivory Coast Government International Bond 6. 75%
USD 25/02,/2041 235, 000 226, 749 0.51
ENI N
Jordan Government International Bond 144A 5.75%
USD 12/11/2032 250, 000 246, 817 0. 55
=7
Republic of Kenya Government International Bond
7 .
8.8% USD 09/10/2038 200, 000 199, 073 0-45
NI
Ambipar Lux Sarl 10.875% USD 05/02/2033 200, 000 30, 750 0.07
Chile Electricity Lux Mpc II Sarl 5.58% USD
90,/10,/2035 195, 501 201, 615 0. 45
Eagle Funding Luxco Sarl 5.5% USD 17/08/2030 273, 000 278, 084 0.63
FORESEA Holding SA 7.5% USD 15/06/2030 133, 333 130, 580 0.29
Greensaif Pipelines Bidco Sarl 6.51% USD
93,/02/2042 200, 000 220, 203 0.49
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MHP Lux SA 10.5% USD 28/07/2029 200, 000 208, 250 0.47

Raizen Fuels Finance SA 6.25% USD 08/07/2032 250, 000 119, 672 0. 27

Raizen Fuels Finance SA 6.45% USD 05/03/2034 500, 000 226, 563 0.51

Raizen Fuels Finance SA 6. 7% USD 25/02/2037 285, 000 128, 072 0.29

Tierra Mojada Luxembourg II Sarl 5.75% USD

01/12/2040 253, 026 248, 550 0. 56

1,792, 339 4. 03

~ L =7

GENM Capital Labuan Ltd 3.882% USD 19/04/2031 400, 000 370, 141 0. 83
~— v Lk AR E

Navios South American Logistics Inc 144A 8.875%

USD 14/07/2030 400, 000 419, 500 0.94
T—U v R

India Clean Energy Holdings 4.5% USD 18/04/2027 200, 000 197, 086 0. 44
AFXa

Banco Mercantil del Norte SA/Grand Cayman FRN 400, 000 430, 196 0.97

8. 375% USD Perpetual

Banco Santander Mexico SA Institucion de Banca

Multiple Grupo Financiero Santand 144A 5.621% 200, 000 207, 201 0. 47
USD 10/12/2029

BBVA Mexico SA Institucion De Banca Multiple

Grupo Financiero BBVA Mexico/TX FRN 7.625% USD 200, 000 214, 070 0.48

11/02/2035

CFE Fibra E 5.875% USD 23/09/2040 198, 334 197, 441 0.44

Comision Federal de Electricidad 6.045% USD

98,/01/2034 200, 000 202, 650 0. 45

Corp Inmobiliaria Vesta SAB de CV 5.5% USD

30/01/2033 200, 000 201, 630 0. 45

El Puerto de Liverpool SAB de CV 6.658% USD

99,/01/2037 200, 000 215, 100 0.48

Gruma SAB de CV 5.761% USD 09/12/2054 125, 000 125, 813 0.28

Grupo Aeromexico SAB de CV 8.25% USD 15/11/2029 250, 000 257, 680 0. 58

Grupo Televisa SAB 5% USD 13/05/2045 400, 000 274, 442 0. 62

Sitios Latinoamerica SAB de CV 5.375% USD

04/04/2032 255, 000 257, 077 0.58

Trust 2401 144A 7.7% USD 23/01/2032 369, 000 407, 614 0.92
2,990, 914 6.72
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OCP SA 6. 1% USD 30/04/2030 204, 000 213, 449 0.48
% [E§E
Digicel International Finance Ltd / Difl US LLC
8.625% USD 01/08/2032 250, 000 259,948 0. 58
Promigas SA ESP / Gases del Pacifico SAC 3. 75%
USD 16/10,/2029 500, 000 471, 100 1. 06
731, 048 1. 64
EAV
Arcos Dorados BV 6.375% USD 29/01/2032 260, 000 275, 772 0. 62
Braskem Netherlands Finance BV 4.5% USD
31,/01/2030 400, 000 168, 736 0.38
JBS NV/JBS USA Foods Group Holdings Inc/JBS USA
300, 000 307,617 0.69
Food Co Holdings 6.25% USD 01/03/2056 ’ ’
Petrobras Global Finance BV 5.999% USD
97/01/2028 300, 000 307, 021 0. 69
Prosus NV 4.193% USD 19/01/2032 400, 000 388, 034 0. 87
Teva Pharmaceutical Finance Netherlands III BV
250, 000 248, 439 0. 56
3.15% USD 01/10/2026 ’ ’
Teva Pharmaceutical Finance Netherlands III BV
6% USD 01,/12/2032 200, 000 212, 284 0.48
Veon Midco BV 3.375% USD 25/11/2027 310, 000 299, 770 0.67
2,207,673 4.96
INF =
Multibank Inc 7.75% USD 03/02/2028 366, 000 381, 522 0. 86
Panama Government International Bond 5.227% USD
325, 000 325, 407 0.73
23/02/2034
Telecomunicaciones Digitales SA 4.5% USD
50, 000 35 0.98
30/01/2030 450, 435, 111
1, 142, 040 2.57
~YL—
Atlantica Transmision Sur SA 6.875% USD
30,/04/2043 221, 625 238, 794 0.54
Banco BBVA Peru SA FRN 6.2% USD 07/06/2034 300, 000 312, 546 0.70
Banco de Credito del Peru S.A. FRN 5.65% USD
15/01/2037 350, 000 353, 028 0.79
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Corp Financiera de Desarrollo SA 5.5% USD
06,/05,/2030 325, 000 336, 617 0.76
Kallpa Generacion SA 5.5% USD 11/09/2035 200, 000 202, 712 0. 45
Orazul Energy Peru SA 144A 6.25% USD 17/09/2032 200, 000 204, 083 0. 46
SAN Miguel Industrias Pet SA / NG PET R&P Latin
America SA 3.75% USD 02/08/2028 437, 000 422, 677 0-95
2, 070, 457 4.65
R—F K
Bank Gospodarstwa Krajowego 5.75% USD
09,/07/2034 385, 000 412, 798 0.93
S =
3 0
Commercial Bank PSQC/The FRN 6. 25% USD 300, 000 300, 792 0. 68
Perpetual
I—==7
Romanian Government International Bond 4. 625%
EUR 04/03/2033 136, 000 160, 546 0.36
Romanian Government International Bond 5. 75%
USD 04/07/2036 210, 000 211, 048 0. 47
371, 594 0.83
YT IET
Saudi Arabian 0il Co 5% USD 02/02/2036 253, 000 254, 190 0.57
ey
Telecommunications co Telekom Srbija AD
200, 000 203, 988 0. 46
Belgrade 7% USD 28/10/2029
M7 7Y B IFnE
Republic of South Africa Government Bond 8. 5%
ZAR 31/01,/2037 3, 000, 000 192, 487 0.43
i E
Kookmin Bank 2.5% USD 04/11/2030 500, 000 461, 365 1.03
LG Energy Solution Ltd 5.875% USD 02/04/2035 240, 000 252, 259 0.57
713,624 1. 60
AL
EnfraGen Energia Sur SA / EnfraGen Spain SA /
265, 000 250, 045 0. 56
Prime Energia SpA 5.375% USD 30/12/2030 ’ ’
Termocandelaria Power SA 7.75% USD 17/09/2031 200, 000 208, 475 0.47
458, 520 1.03
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Sri Lanka Government International Bond 3. 1%
235, 000 235, 587 0.53
USD 15/01/2030 ’ ’
= BRpE R
Corp Andina de Fomento 4.625% USD 15/01/2036 200, 000 203, 118 0. 46
2=
Akbank TAS FRN 6. 8% USD 22/06/2031 300, 000 300, 795 0. 68
Akbank TAS FRN 7.95% USD Perpetual 200, 000 200, 750 0. 45
Coca—Cola Icecek AS 4.5% USD 20/01/2029 317, 000 313, 268 0.71
Istanbul Metropolitan Municipality 10.5% USD
250, 000 276, 124 0. 62
06/12/2028 ’ ’
TC Ziraat Bankasi AS FRN 8.375% USD Perpetual 200, 000 203, 561 0. 46
Turk Telekomunikasyon AS 7.375% USD 20/05/2029 200, 000 210, 000 0. 47
Turkiye Garanti Bankasi AS FRN 7.625% USD
400, 000 410, 000 0.92
15/04/2036
Turkiye Government Bond 30% TRY 12/09/2029 6, 000, 000 133, 665 0. 30
Turkiye Government International Bond 6. 8% USD
200, 000 200, 763 0. 45
04/11/2036 ’ ’
Turkiye Ihracat Kredi Bankasi AS 7.5% USD
200, 000 209, 687 0. 47
06/02/2028 ’ ’
3 3 3 0,
Yapi ve Kredi Bankasi AS FRN 8.25% USD 400, 000 406, 000 0.91
Perpetual
Zorlu Enerji Elektrik Uretim AS 11% USD
50, 000 8, 438 0.5
23/04/2030 250, 228, 4 !
3,093, 051 6. 95
7 7 7R EER
Abu Dhabi Government International Bond 5.5%
245, 000 251, 236 0. 56
USD 30/04/2054
Burgan Senior SPC Ltd 4.875% USD 16/10/2030 272, 000 275, 962 0. 62
First Abu Dhabi Bank PJSC FRN 4. 736% USD
400, 000 404, 134 0.91
22/07/2029 ’ ’
Mashregbank PSC FRN 7. 125% USD Perpetual 200, 000 206, 750 0. 47
Sobha Sukuk I Holding Ltd 7.125% USD 11/09/2030 200, 000 205, 993 0. 46
1, 344, 075 3.02
AXY R
Antofagasta Plc 6.25% USD 02/05/2034 400, 000 432, 838 0.97
Avianca Midco 2 Plc 9.5% USD 28/01/2031 319, 000 323, 785 0.73
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Azule Energy Finance Plc 8.25% USD 22/01/2031 286, 000 291, 363 0. 66
China Cinda 2020 I Management Ltd 3% USD
90/01/2031 300, 000 284, 217 0. 64
Fortune Star BVI Ltd 6.8% USD 09/09/2029 350, 000 348, 250 0.78
HSBC Holdings Plec FRN 4% USD Perpetual 300, 000 301, 064 0. 68
Joy Treasure Assets Holdings Inc 4.5% USD
90,/03/2029 250, 000 252, 876 0.57
Legal & General Group Plc FRN 5.25% USD
91,/03/2047 300, 000 304, 049 0. 68
Liquid Telecommunications Financing Plc 5. 5%
USD 04/09/2026 200, 000 193, 341 0.43
Standard Chartered Plc FRN 4. 3% USD Perpetual 500, 000 485, 269 1.09
Studio City Finance Ltd 5% USD 15/01/2029 300, 000 290, 386 0. 65
Vedanta Resources Finance II Plc 9.125% USD
15/10/2032 200, 000 207, 660 0. 47
WE Soda Investments Holding Plc 9.375% USD
14/02/2031 250, 000 259, 014 0. 58
3,974,112 8.93
TAY
Bimbo Bakeries USA Inc 6.4% USD 15/01/2034 370, 000 408, 075 0.92
Braskem America Finance Co 7.125% USD
99,/07/2041 400, 000 155, 483 0.35
Gabon Blue Bond Master Trust Series 2 6.097%
USD 01/08/2038 400, 000 415, 062 0.93
TSMC Arizona Corp 3.25% USD 25/10/2051 200, 000 157, 098 0.35
1,135,718 2.55
INTT A
Uruguay Government International Bond 8% UYU
8,928, 571 244, 146 0. 55
29/10/2035
JARFRAH
National Bank of Uzbekistan 8.5% USD 05/07/2029 215, 000 233, 925 0.52
Navoi Mining & Metallurgical Combinat 6.75% USD
267, 000 283, 020 0. 64
14/05/2030 ’ ’
. . . 0
Republic of Uzbekistan International Bond 7.85% 335, 000 358, 666 0.81

USD 12/10/2028
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Uzbekneftegaz JSC 8.75% USD 07/05/2030 200, 000 217, 750 0. 49
1,093, 361 2. 46
EFAF 44,303,916 99. 54
AV
7TV
Americanas SA WIS 16/03/2027 4, 869 2,839 0.01
AV NS 2,839 0.01
ANERFERRG T EHERD b TV D E i3 o 44392 741 99. 58
HHIT5 TS| S TWAREEMNO & 5 Al 4 5 T )
M DFEENED & B H ML
s
7TV
Americanas SA 8.35% BRL 26/07/2029' 2,902 - 0. 00
I
Sunac China Holdings 0% USD 30/09/2026"2 828 - 0. 00
Sunac China Holdings 0% USD 30/09/2027"* 864 - 0. 00
Sunac China Holdings 0% USD 30/09/2032"2 165 - 0. 00
- 0. 00
TANT R
. . N
22ZSZTSSEEIV1a SovCom Capital DAC FRN 8% USD 500, 000 } 0. 00
BIHes - 0. 00
fDFEWNED & 5 A hFEHREF - 0. 00
F—TF oy NEREER
TANT R
I?veéc? Liquidity.Funds plc — Invesco US Dollar 830, 938 830, 938 |87
Liquidity Portfolio
F—7 v RRIRE(EEEE 830, 938 1. 87
G RER O E 45, 153, 679 101. 45

FEART X0 T S LT FNEIZHE » TR 8 B AL A A CREM S 7= A MiRE S T3,
POMEGEARIMES ABITOREBIIH Y T,
FZ1L, 20264F 2 A28 ABIED & D TT,



AURRT IFR—T—)L - T7 20 F (EEREERERLFRE)

(5 % % %
AVARRT IR—T—)b: T70F (EREERERMERE)

O77 > FDitH#H

B & 5 B e ER R

E & W 1| mam

@ 5 & | EELC MEBCORMMIESR U HEmE S RE L. e LG

+ | omEERSC LEEBE LCERETLET,

TEBANE | TLLC AERCORBALES L VENcRER RELET.

@ A & || PENOREE REEAMEOMAESBEOI0%UTE LT,

" AARTHEOERET LS L,

BEIELCE | BOBAER (110200, BLEAHRESOBEEREEN)

5 OB % M| CERRES, BEMEAE TRDASEHELCHMEFVES, LF
L. ZHRHOUMI LY HERETDENSALHY ET.

O AEE DA (2025411 B20 B 7E)

. ERAHE

(A) EIP ORE ) A tfE B

=l 14 EN

S 4 A B ) ME : AR
R T AN e P R ot ==
FH M % % % % %
_— 24, 000 23,984 91.8 - - - 91.8
AL (24, 000) (23, 984) (91. 8) (-) (-) (- L8
N N 24, 000 23, 984 91.8 - - - 91.8
- ! (24, 000) (23, 984) (91.8) (—) (—) (—) (91. 8)

() () MIdE LBk cNES o,

() MAMEIL, BHIROME EREI S 3 DRI R T,
() FHIC SV TSR IS 2 il tE L 77— 22 AF L 0T,
(F) BRAMBAIFEUANOAEITFAE LTT ¥ 2 b —va U ERIFTEFE =2 a VICKVEHii L TWET,

() GO EMAWEI Y HTTOET,
(B) [N GRERE) AR $60IRE R

" . El B * ‘
Fl ROV W & B FF Mm% | HEFE A A
EE % % +M TH
1311 5] [E R — 8, 000 7,998 | 2025/12/10
551335 [a] ] EL A E 55 - 8, 000 7,994\ 2026/1/13
551343 (1] [E] B LA E S - 8, 000 7,91| 2026/2/16
= 3 24, 000 23,984

() @HEOHEAMARR I FETTVET,




AR THR—

TJ—IL-DJ7Y

b GEHEEERERIERE)

O#EZEDIKR (2024411 A21 B ~20254E11 A208)
IH El B 3

FE]
(O SEETE: 80, 029
=z 80, 029
® 410
305
105
© A 69,390
(D) 11,049
) A 13,244
(F) A185, 507
(A 6,287)
(A179, 220)
@ A187,702
H 0
A187,702
n;bn 57 #E & 185, 507
@E%fﬁr £t (A 6,287)
(7T B S FH Y 45) (A179, 220)
S B UE(f FE N2 4 11,734
,fémth%%ﬁ% A 13,929

() B) AFEHFEER/IBIIWNIROFMRZICL D b DEHHET,

(1) (€) 1.:.&%&%% :li%%%&ﬁ)ﬂ(’ﬁfé(ﬁ?ﬂﬁfﬂrﬂﬁ*ﬁfa‘:a T

FRLTWVET,

(F)BIEFEERBEL L H 5 DIL AZFEOBMEREDEE, I8N
E%LtMﬁ@%I$%¢Lﬂwf¢ﬁ%%wwiT

U oy O RFSLIER XL T ol b T,

R R IC R 79?%WW%WMﬁ$Wﬁ(I9%H)
mm%mﬁmn R7E SRS (0) . 43 B HE it A5
(TA10) X 0 4005t BUas 1311, B4H(1 'tw4 )
Wibfh %ﬂm@mi mﬁ%w%%@% Nt
% RLA A EL

HE
ti>f\‘l<+7ﬂ?#
B3

o



