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(2) BERMEIEAMEK (the Schedule of Investments) o— O3 TER{M%E
JPMorgan Investment Funds - Global Macro Opportunities Fund

(2023512A31BHR#E)

BRE,  OmE %
#47 BE  BERA  (A-—0) WEELE

HE,  A0A

5 %
4R BE BERX (1—0) WAELE

Transferable securities and money market instruments admitted to an official exchange
listing

Bonds
France
France Treasury Bill BTF, Reg. S 0%
10/01/2024 EUR 125,363,695 125,275,314 4.32
France Treasury Bill BTF, Reg. S 0%
31/01/2024 EUR 117,502,943 117,175,697 4.04
France Treasury Bill BTF, Reg. S 0%
07/02/2024 EUR 102,929,532 102,566,705 3.54
France Treasury Bill BTF, Reg. S 0%
20/03/2024 EUR 140,201,443 139,123,995 4.80
484,141,711 16.70
Total Bonds 484,141,711 16.70
Equities
France
LVMH Moet Hennessy Louis Vuitton SE EUR 65,269 48,060,828 1.66
48,060,828 1.66
India
Axis Bank Ltd. INR 5,076,187 60,638,083 2.09
HDFC Bank Ltd. INR 3,402,882 63,116,741 2.18
123,754,824 4.27
Ireland
Johnson Controls International plc usp 595,731 31,078,108 1.07
31,078,108 107
Japan
Mitsubishi UFJ Financial Group, Inc. JPY 1,210,200 9,350,688 0.32
Mizuho Financial Group, Inc. JPY 595,200 9,156,853 0.32
Resona Holdings, Inc. JPY 1,894,500 8,656,997 0.30
Sumitomo Mitsui Financial Group, Inc. JPY 209,200 9,172,829 0.32
Sumitomo Mitsui Trust Holdings, Inc. JPY 541,200 9,341,045 0.32
45,678,412 158
South Korea
Samsung Electronics Co. Ltd. KRW 703,005 38,683,117 1.33
SK Hynix, Inc. KRW 142,660 14,153,872 0.49
52,836,989 1.82
Switzerland
Cie Financiere Richemont SA CHF 276,438 34,451,332 119
Lonza Group AG CHF 110,640 42,346,681 146
76,798,013 2.65
Taiwan
Taiwan Semiconductor Manufacturing
Co. Ltd. TWD 2,087,000 36,396,466 1.25
1.25

36,396,466

United States of America

Alphabet, Inc. ‘A’ uso 344,460 43,616,041 1.50
Amazon.com, Inc. uso 389,870 54,060,564 1.87
Analog Devices, Inc. uso 167,697 30,314,982 1.05
Baxter International, Inc. usp 680,552 23,834,689 0.82
Becton Dickinson & Co. usp 133,697 29,303,435 1.01
Confluent, Inc. ‘A’ uso 910,963 19,778,677 0.68
Danaher Corp. usp 185,594 39,067,788 1.35
Eli Lilly & Co. usp 55,911 29,530,554 1.02
Intuit, Inc. usb 87,078 49,574,284 1.71
Intuitive Surgical, Inc. uso 113,125 34,491,373 119
Lululemon Athletica, Inc. uso 35,705 16,555,250 0.57
Mastercard, Inc. ‘A’ uso 93,361 36,043,924 1.24
Merck & Co., Inc. usp 154,296 15,173,834 0.52
Micron Technology, Inc. usp 385,239 29,910,833 1.03
Microsoft Corp. usop 174,468 59,384,525 2.05
NIKE, Inc. ‘B uso 470,166 46,343,417 1.60
Salesforce, Inc. usb 204,338 49,010,663 1.69
ServiceNow, Inc. usp 64,830 41,548,592 1.43
Thermo Fisher Scientific, Inc. uso 89,970 43,280,690 149
690,824,115 23.82
Total Equities 1,105,427,755 38.12
Tota! Transferablg sgcurities and money market instruments 1,589,569,466 54.82
admitted to an official exchange listing e
Transferable securities and money market instruments dealt in on another regulated
market
Bonds
Canada
Canada Treasury Bill 0% 04/01/2024 CAD 193,153,000 131,800,448 4.55
Canada Treasury Bill 0% 18/01/2024 CAD 204,180,000 139,048,044 4.79
Canada Treasury Bill 0% 01/02/2024 CAD 71,540,000 48,630,568 1.68
319,479,060 11.02
Japan
Japan Treasury Bill 0% 09/01/2024 JPY 23,299,600,000 148,754,204 513
Japan Treasury Bill 0% 19/02/2024 JPY 23,344,100,000 149,070,337 5.14
297,824,541 10.27
Total Bonds 617,303,601 21.29
Total Transferable securities and money market instruments 617,303,601 21.29
dealt in on another regulated market
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan EUR Liquidity LVNAV Fund -
JPM EUR Liquidity LVNAV X (flex dist.)T EUR 25,687 261,378,776 9.01
261,378,776 9.01
Total Collective Investment Schemes - UCITS 9.01

261,378,776
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s ES FHfEE %

SRR BE BERE (a1—n) HEELE
Exchange Traded Funds
Ireland
Invesco Physical Gold ETC usop 573,733 103,328,950 3.57
iShares Physical Gold ETC uso 2,845,200 103,318,412 3.56

206,647,362 7.13
Total Exchange Traded Funds 206,647,362 7.13
Total Units of authorised UCITS or other collective investment 468,026,138 16.14
undertakings
Total Investments 2,674,899,205 92.25
Cash 231,721,837 7.99
Other Assets/(Liabilities) (6,911,549) (0.24)
Total Net Assets 2,899,709,493 100.00

TRelated Party Fund.



Forward Currency Exchange Contracts

JPMorgan Investment Funds - Global Macro Opportunities Fund

REL
G % %

BEEL BEVHE BERY FYHE wmAAR EGIHEF (1—n) WEERE
AUD 7,441,224 EUR 4,568,355 17/01/2024 Barclays 13,245 -
AUD 11,840,991 EUR 7,260,895 18/01/2024 HSBC 29,608 -
AUD 10,032,024 usp 6,629,854 18/01/2024 Barclays 191,430 0.01
AUD 10,630,054 usb 7,140,538 18/01/2024 State Street 98,603 -
BRL 248,879,858 usp 50,622,612 02/01/2024  Citibank 553,330 0.02
BRL 815,413,772 usb 166,048,378 18/01/2024 Standard Chartered 1,473,899 0.05
BRL 242,264,989 usp 48,538,036 02/02/2024  Citibank 1,126,592 0.04
CHF 17,619,769 EUR 18,593,864 17/01/2024 BNP Paribas 415,412 0.01
CHF 6,296 EUR 6,717 17/01/2024 Morgan Stanley 75 -
EUR 25,046 AUD 40,526 17/01/2024 HSBC 94 -
EUR 5,712 AUD 9,247 17/01/2024 Standard Chartered 19 -
EUR 20,139 AUD 32,697 17/01/2024 State Street 7 -
EUR 6,030,120 CAD 8,825,171 18/01/2024 Morgan Stanley 4,866 -
EUR 3,277 CNH 25,401 17/01/2024 BNP Paribas 55 -
EUR 5,418 CNH 42,231 17/01/2024  Merrill Lynch 62 -
EUR 93,021 CzK 2,278,529 17/01/2024 BNP Paribas 937 -
EUR 246,961 CzK 6,046,217 17/01/2024  Citibank 2,609 -
EUR 418,776 CzK 10,265,681 17/01/2024 Goldman Sachs 3,898 -
EUR 134,037 CzZK 3,299,921 17/01/2024 HSBC 674 -
EUR 173,315 CzK 4,277,208 17/01/2024 Merrill Lynch 456 -
EUR 110,770 CZK 2,721,088 17/01/2024 Morgan Stanley 800 -
EUR 150,577 CzK 3,680,049 17/01/2024  State Street 1,852 -
EUR 1,773 GBP 1,525 17/01/2024 Barclays 20 -
EUR 1,508,753 GBP 1,301,245 17/01/2024 HSBC 12,655 -
EUR 1,317,603 GBP 1,131,348 17/01/2024 Morgan Stanley 16,844 -
EUR 129,416 GBP 111,840 17/01/2024 Standard Chartered 829 -
EUR 351,915 GBP 302,336 17/01/2024  State Street 4,306 -
EUR 71,841 HUF 27,338,791 17/01/2024 HSBC 571 -
EUR 43,929 HUF 16,811,941 17/01/2024 Morgan Stanley 101 -
EUR 14,875 HUF 5,693,873 17/01/2024 Standard Chartered 33 -
EUR 1,630,226 JPY 252,160,673 17/01/2024  Citibank 17,677 -
EUR 1,043,971 JPY 162,036,555 17/01/2024 Goldman Sachs 7,759 -
EUR 509,935 JPY 79,000,000 17/01/2024  Standard Chartered 4,736 -
EUR 13,409 JPY 2,070,000 17/01/2024 State Street 172 -
EUR 1,038 PLN 4,504 17/01/2024 Barclays 2 -
EUR 1,220 PLN 5,264 17/01/2024 BNP Paribas 9 -
EUR 1,116 PLN 4,842 17/01/2024 Morgan Stanley 2 -
EUR 2,261 SEK 24,936 17/01/2024 BNP Paribas 20 -
EUR 2,242 SEK 24,697 17/01/2024  Goldman Sachs 22 -
EUR 1,129 SEK 12,544 17/01/2024 HSBC 2 -
EUR 86,259 SGD 124,864 17/01/2024 Barclays 787 -
EUR 178,633 SGD 259,913 17/01/2024 Merrill Lynch 716 -
EUR 55,939 SGD 81,625 17/01/2024 Morgan Stanley 65 -
EUR 787,739 SGD 1,144,588 17/01/2024  State Street 4,244 -
EUR 44,838,728 uso 48,982,437 02/01/2024  Citibank 590,818 0.02
EUR 1,012,789 usb 1,108,870 02/01/2024 HSBC 11,100 -
EUR 723,012 uso 790,370 17/01/2024 Barclays 9,451 -
EUR 4,142,568 usb 4,575,025 17/01/2024  Citibank 12,150 -
EUR 5,293,981 uso 5,775,018 17/01/2024 HSBC 80,186 -
EUR 3,827,154 usb 4,191,404 17/01/2024 Morgan Stanley 43,075 -
EUR 18,617,653 uso 20,121,294 17/01/2024 Standard Chartered 451,769 0.01
EUR 1,680,908 usob 1,836,367 17/01/2024 State Street 23,001 -
EUR 2,136,645,039 uso 2,333,637,617 18/01/2024 Morgan Stanley 29,886,705 1.03
EUR 57,791,735 uso 63,000,000 18/01/2024 Standard Chartered 916,676 0.03
EUR 36,493,724 uso 40,000,000 18/01/2024 State Street 382,575 0.02
EUR 1,814,306 usop 1,990,132 02/02/2024 HSBC 18,858 -
GBP 24,064 EUR 27,673 02/01/2024  Standard Chartered 8 -
GBP 153,983 EUR 177,063 03/01/2024 BNP Paribas 66 -
JPY 28,000,000 EUR 177,214 04/01/2024 Citibank 1,566 -
JPY 15,031,800 EUR 95,462 17/01/2024 Barclays 665 -
JPY 1,728,807 EUR 11,055 17/01/2024 BNP Paribas - -
JPY 58,400,000 EUR 372,778 17/01/2024 Morgan Stanley 685 -
JPY 15,585,426 EUR 99,238 17/01/2024 State Street 430

JPY 959,361,527 EUR 6,099,331 18/01/2024 Goldman Sachs 36,446 -
MXN 817,129,474 uso 46,894,656 18/01/2024 Goldman Sachs 1,194,852 0.04
MXN 471,589,091 usop 26,927,600 18/01/2024 Merrill Lynch 812,961 0.03
MXN 1,390,418,049 usb 79,534,399 18/01/2024 Morgan Stanley 2,268,776 0.08
SEK 4,598,960 EUR 411,091 17/01/2024 BNP Paribas 2,210 -
SEK 92,620,181 usp 9,041,423 18/01/2024 Goldman Sachs 161,225 0.01
SGD 54,286 EUR 36,998 02/01/2024  State Street 158 -
THB 2,312,692,758 usp 66,304,265 18/01/2024 Goldman Sachs 1,394,826 0.05
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JPMorgan Investment Funds - Global Macro Opportunities Fund

REL
(18) #= %

BEEL BEVHE BERY FYHE wmAAR EGIHEF (1—n0) WEEHE
usb 266,901 BRL 1,292,685 02/02/2024  Citibank 1,125 -
usp 1,355,738 EUR 1,219,903 02/01/2024  State Street 4,793 -
usb 7,703 EUR 6,940 17/01/2024 Morgan Stanley 15 -
uso 759,460,403 JPY 106,890,429,077 18/01/2024 HSBC 1,986,826 0.07
ZAR 712,994,165 usb 37,359,010 18/01/2024 Goldman Sachs 1,336,333 0.05
ZAR 873,483,246 usp 45,730,910 18/01/2024 Morgan Stanley 1,670,807 0.06
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 47,291,232 163
AUD 32,697 EUR 20,141 02/01/2024  State Street (8) -
AUD 11,272,116 EUR 6,945,559 18/01/2024 HSBC (5,313) -
CAD 76,969,000 EUR 52,705,136 18/01/2024  State Street (155,697) (0.01)
CNH 4,646,769 EUR 596,810 17/01/2024  Merrill Lynch (7,488) -
CNH 46,453,623 EUR 5,954,870 18/01/2024 BNP Paribas (63,246) -
CzK 788,833,815 EUR 32,238,393 17/01/2024 Goldman Sachs (358,476) (0.01)
EUR 24,384 AUD 40,133 17/01/2024 HSBC (326) -
EUR 37,242 AUD 60,765 17/01/2024 Morgan Stanley 171) -
EUR 51,854 CHF 48,815 17/01/2024 Barclays (810) -
EUR 118,362 CHF 111,390 17/01/2024 BNP Paribas (1,812) -
EUR 349,103 CHF 330,247 17/01/2024 HSBC (7,187) -
EUR 43,283 CHF 40,960 17/01/2024 Morgan Stanley (907) -
EUR 55,924 CHF 52,845 17/01/2024 Standard Chartered (1,088) -
EUR 114,401 CHF 107,981 17/01/2024 State Street (2,096) -
EUR 3,249 CNH 25,647 17/01/2024  Merrill Lynch (4) -
EUR 176,980 GBP 153,983 17/01/2024 BNP Paribas (60) -
EUR 1,231,448 GBP 1,071,082 17/01/2024 Morgan Stanley 1) -
EUR 27,659 GBP 24,064 17/01/2024 Standard Chartered 8) -
EUR 7,731 HUF 2,981,974 17/01/2024 BNP Paribas (43) -
EUR 1,068,527 JPY 168,090,444 17/01/2024  Citibank (6,400) -
EUR 1,018 SEK 11,356 17/01/2024 Barclays 3) -
EUR 4,901 SEK 54,936 17/01/2024 BNP Paribas (36) -
EUR 3,513 SEK 39,415 17/01/2024 Goldman Sachs (29) -
EUR 55,258 SGD 80,751 17/01/2024 Merrill Lynch 17) -
EUR 37,001 SGD 54,286 17/01/2024 State Street (159) -
EUR 6,943 usp 7,703 03/01/2024 Morgan Stanley (15) -
EUR 1,219,190 usb 1,355,738 17/01/2024 State Street (4,796) -
GBP 37,272 EUR 43,354 17/01/2024 Barclays (500) -
GBP 102,627 EUR 118,954 17/01/2024 Goldman Sachs (960) -
GBP 193,092,073 EUR 224,097,948 17/01/2024 Morgan Stanley (2,091,702) (0.07)
GBP 482,542 EUR 557,249 17/01/2024 Standard Chartered (2,450) -
GBP 499,494 EUR 580,225 17/01/2024 State Street (5,936)
GBP 5,429,460 EUR 6,308,729 18/01/2024  Citibank (66,485) -
HUF 1,018,886,314 EUR 2,676,596 17/01/2024 Barclays (20,444) -
JPY 24,890,374,802 EUR 161,398,396 17/01/2024 Morgan Stanley (2,226,279) (0.08)
JPY 220,000,000 EUR 1,411,051 17/01/2024 RBC (4,167) -
JPY 15,494,450,000 EUR 99,236,667 18/01/2024 HSBC (138,997) -
JPY 25,326,700,000 EUR 164,402,084 18/01/2024 Morgan Stanley (2,420,409) (0.08)
JPY 11,445,187,876 EUR 73,835,730 18/01/2024 RBC (635,878) (0.02)
PLN 817,444 EUR 189,301 17/01/2024 Morgan Stanley (1,265) -
SEK 72,064,215 EUR 6,528,702 18/01/2024 BNP Paribas (52,405) -
SGD 2,007 EUR 1,375 17/01/2024  Citibank ()] -
SGD 15,810,475 EUR 10,895,270 17/01/2024 Goldman Sachs (72,657) -
SGD 2,000 EUR 1,373 17/01/2024 HSBC (4)
SGD 2,179 EUR 1,496 17/01/2024 Merrill Lynch (5) -
SGD 1,920 EUR 1,330 17/01/2024 Morgan Stanley (16) -
TRY 2,853,291,270 usb 95,491,676 18/01/2024  Citibank (250,750) (0.01)
uso 474,355,068 AUD 705,854,006 18/01/2024 Citibank (6,356,931) (0.22)
usb 49,839,557 BRL 247,667,992 02/01/2024  Citibank (1,035,333) (0.04)
uso 245,280 BRL 1,211,865 02/01/2024 J.P. Morgan (3,793) -
usb 6,576,171 BRL 32,111,906 18/01/2024 Barclays (24,640) -
uso 1,513,150 BRL 7,503,800 02/02/2024  Citibank (26,092) -
usp 398,617,653 CAD 535,120,681 18/01/2024 RBC (5,482,154) (0.19)
uso 78,274,725 CHF 67,862,699 18/01/2024 Barclays (2,554,641) (0.09)
usb 71,323,461 CNH 508,490,631 18/01/2024 Goldman Sachs (101,584) -
uso 50,629,082 EUR 46,196,667 02/01/2024 HSBC (461,274) (0.02)
usp 56,908 EUR 52,783 17/01/2024 BNP Paribas (1,406) -
uso 583,987 EUR 540,216 17/01/2024 HSBC (12,982) -
usb 437,939,078 EUR 400,747,946 17/01/2024 Morgan Stanley (5,368,281) (0.19)
usp 19,657 EUR 17,938 17/01/2024 Standard Chartered (191) -
usb 1,969 EUR 1,787 17/01/2024  State Street ©)
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Forward Currency Exchange Contracts (continued)

REL
(18) i %
BEEL BEVHE BERY FYHE wmAAR EGIHEF (1—n) WEERE
usp 10,171,667 EUR 9,278,627 18/01/2024 Barclays (95,863) -
usb 25,000,000 EUR 22,743,814 18/01/2024  State Street (174,346) (0.01)
usp 48,735,456 EUR 44,556,164 02/02/2024  Citibank (588,198) (0.02)
usb 299,547,419 GBP 236,516,654 18/01/2024 Morgan Stanley (1,497,914) (0.05)
usp 21,960,501 INR 1,831,505,763 18/01/2024 Barclays (33,490) -
uso 269,579,543 KRW 349,439,786,404 18/01/2024 Goldman Sachs (51,339) -
uso 154,265,650 MXN 2,678,860,188 18/01/2024 HSBC (3,441,241) (0.12)
usb 219,470,085 SEK 2,245,059,579 18/01/2024 Goldman Sachs (3,627,038) (0.13)
usb 156,195,918 TWD 4,848,008,901 18/01/2024 BNP Paribas (2,806,753) (0.10)
usob 187,105,538 ZAR 3,482,706,885 18/01/2024 BNP Paribas (2,355,830) (0.08)
ZAR 171,020,621 EUR 8,526,440 18/01/2024 Morgan Stanley (116,078) -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (44,824,927) (1.54)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 2,466,305 0.09

Financial Futures Contracts

7n ]
. IORE=Ix GA) 3 %

i) 2R BEE (1—A) (1—n0) #EELE
NASDAQ 100 Emini Index, 15/03/2024 (1,490) USD (460,220,887) 2,050,548 0.07
S&P 500 Emini Index, 15/03/2024 (1,344) Uusb (293,317,071) 5,890 -
Total Unrealised Gain on Financial Futures Contracts 2,056,438 0.07
STOXX 600 Banks Index, 15/03/2024 (15,187) EUR (128,406,085) (531,545) (0.02)
US 10 Year Ultra Bond, 19/03/2024 1,920 USD 204,322,492 (528,467) (0.02)
Total Unrealised Loss on Financial Futures Contracts (1,060,012) (0.04)
Net Unrealised Gain on Financial Futures Contracts 996,426 0.03

Option Purchased Contracts

Ja—nn ~
- e IYAR=Dv— FPMEEE %
HE IRA BE HB5IHEF (1—m) (1—n) HRERE
4,187 Alphabet, Inc., Put, 127.500, 19/01/2024 uso Cantor Fitzgerald & Co. - 81,319 -
Total Purchased Option Contracts at Fair Value - Assets 81,319 _
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