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(2) BERMEIEAMEK (the Schedule of Investments) o— O3 TER{M%E
JPMorgan Investment Funds - Global Macro Opportunities Fund
(202412831 81KR )

HE ST iM% % HE ST A8 %
k23] BE BERXE (31—0) HEELE #AR BE BERE (3—0) #EELE
Transferable securities and money market instruments admitted to an official exchange United States of America
listing Amazon.com, Inc. usp 135,232 28,966,742 1.46
Apple, Inc. usb 49,776 12,100,895 0.61
Bonds Bank of America Corp. usop 402,022 17,114,944 0.86
France B.e‘CIOH Dickinson & Co. usb 135,708 29,752,702 1.50
France Treasury Bill BTF, Reg. S 0% Citigroup, Inc. o usb 270,890 18,473,985 093
08/01/2025 EUR 101263557 101,223,841 510  Confluent, Inc.“A usp 934214 25213379 127
France Treasury Bill BTF, Reg. S 0% D.R. Horton, Inc. usp 151301 20,477,726 103
26/02/2025 EUR 100,544,669 100,136,263 504 Danaher Corp. usp 45,428 10,106,980 0.51
_ Edwards Lifesciences Corp. usp 403,366 29,016,773 1.46
201,360,104 10.14  EliLilly & Co. usb 42,402 31,476,328 1.58
- Fortive Corp. usp 346,486 25,108,673 1.26
Germany Lennar Corp. ‘A’ usb 172,609 22,791,907 115
Germany Treasury Bill, Reg. S 0% Mastercard, Inc. ‘A’ usp 54,150 27,565,280 139
15/01/2025 EUR 99,220,582 99,154,966 4.99  Microsoft Corp. uso 71,508 29,334,716 1.48
— MongoDB, Inc. ‘A’ usb 59,604 13,427,199 0.68
99,154,966 4.99  Morgan Stanley usp 68,999 8,420,983 0.42
e NIKE, Inc. ‘B’ usp 166,104 12,133,844 0.61
Salesforce, Inc. usob 36,286 11,763,532 0.59
Total Bonds 300,515,070 15.13 ServiceNow, Inc. uso 11385 11,656,500 0.59
Equities Thermo Fisher Scientific, Inc. uso 60,038 30,262,589 1.52
Denmark Trimble, Inc. usp 297,976 20,288,155 1.02
. Uber Technologies, Inc. usb 239,179 13,978,712 0.70
Novo Nordisk A/S ‘B’ DKK 232,672 19,354,518 0.97 " Union Pacific Corp. usD 58,825 12,967,124 0.65
Wells Fargo & Co. usb 249,605 17,039,242 0.86
19,354,518 097 Workday, Inc. ‘A’ usb 107,395 26,983,556 136
France 506,422,466 25.49
Dassault Systemes SE EUR 311,076 10,411,714 0.52
Hermes International SCA EUR 8,642 20,062,403 1.01
Legrand SA EUR 197,348 18,527,030 0.93  Total Equities 722,451,362 36.37
LVMH Moet Hennessy Louis Vuitton - . I
SE EUR 17,344 11,022,979 056 Total Transferable securities and money market instruments 1,022,966,432 51.50
. — admitted to an official exchange listing e
60,024,126 3.02
Transferable securities and money market instruments dealt in on another regulated
India market
Axis Bank Ltd. INR 1,923,680 23,097,795 117
HDFC Bank Ltd. INR 1,893,239 37,782,897 oo Bonds
Canada
60,880,692 3.07  Canada Treasury Bill 0% 15/01/2025 CAD 131,244,000 87,837,695 4.42
—_— Canada Treasury Bill 0% 30/01/2025 CAD 150,904,000 100,863,067 5.08
Ireland Canada Treasury Bill 0% 12/02/2025 CAD 55,553,000 37,091,919 1.87
Johnson Controls International plc usb 258,841 19,743,907 0.99  Canada Treasury Bill 0% 27/02/2025 CAD 145,509,000 97,041,099 4.88
- Canada Treasury Bill 0% 12/03/2025 CAD 148,487,000 98,906,744 4,98
19,743,907 0.99 _—
421,740,524 21.23
South Korea _
SK Hynix, Inc. KRW 86,865 9,891,599 0.50  Japan
- Japan Treasury Bill 0% 20/01/2025 JPY 16,368,200,000 100,611,984 5.06
9,891,599 0.50  Japan Treasury Bill 0% 25/02/2025 JPY  5,419,050,000 33,303,831 1.68
Japan Treasury Bill 0% 24/03/2025 JPY 15,801,050,000 97,086,461 4.89
Switzerland E—
Lonza Group AG CHF 36,392 20,763,477 1.05 231,002,276 11.63
20,763,477 1.05
Total Bonds 652,742,800 32.86
Taiwan iti i
Manufacturing Co. Ltd. TWD 801,000 25,370,577 1.28 -
1.28

25,370,577
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HE/
ki 4] BE  BEERA

it %
(1—n) #MEELE

Units of authorised UCITS or other collective investment undertakings

Collective Investment Schemes - UCITS

Luxembourg

JPMorgan EUR Liquidity LVNAV Fund

- JPM EUR Liquidity LVNAV X (flex

dist.)t EUR 16,887

Total Collective Investment Schemes - UCITS

Total Units of authorised UCITS or other collective investment
undertakings

Total Investments
Time Deposits

France
BRED Banque Populaire 2.89%
02/01/2025 EUR 19,300,000

Total Time Deposits
Cash
Other Assets/(Liabilities)

Total Net Assets

tRelated Party Fund.

178,478,637 8.99
178,478,637 8.99
178,478,637 8.99
178,478,637 8.99

1,854,187,869 93.35

19,300,000 0.97
19,300,000 0.97
19,300,000 0.97
123,707,187 6.23

(10,818,179) (0.55)

1,986,376,877 100.00



Forward Currency Exchange Contracts
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REL
G % %

BEEL BEVHE BERY FYHE wmAAR EGIHEF (1—n) WEERE
AUD 19,930 EUR 11,861 17/01/2025 Barclays 39 -
BRL 35,898,111 usb 5,785,473 21/01/2025 Barclays 4,867 -
BRL 26,631,744 usp 4,278,419 21/01/2025 Goldman Sachs 16,758 -
BRL 836,900 usb 133,503 04/02/2025 Citibank 1,092 -
CAD 150,889,000 EUR 100,358,904 21/01/2025 HSBC 754,529 0.04
CNH 3,920,218 EUR 512,906 17/01/2025 BNP Paribas 2,310 -
CNH 48,154 EUR 6,325 17/01/2025 HSBC 3 -
CNH 32,066,881 EUR 4,194,757 21/01/2025 Barclays 19,260 -
EUR 1,943 AUD 3,246 03/01/2025 Barclays 3 -
EUR 10,758 AUD 17,892 17/01/2025 Barclays 74 -
EUR 62,474 AUD 103,570 17/01/2025 HSBC 630 -
EUR 263,559 CHF 244,987 17/01/2025 Barclays 2,363 -
EUR 171,429 CHF 159,787 17/01/2025 HSBC 1,068 -
EUR 70,588 CHF 65,702 17/01/2025 Merrill Lynch 539 -
EUR 154,586 CNH 1,173,484 17/01/2025 HSBC 360 -
EUR 92,597 CzK 2,321,717 17/01/2025 Barclays 383 -
EUR 359,801 CZK 9,034,128 17/01/2025 BNP Paribas 983 -
EUR 23,876 CzK 600,998 17/01/2025 Citibank 6 -
EUR 145,167 CzZK 3,647,362 17/01/2025 Goldman Sachs 302 -
EUR 559,325 GBP 461,486 17/01/2025 Barclays 2,543 -
EUR 52,391 GBP 43,253 17/01/2025 BNP Paribas 206 -
EUR 15,827 GBP 13,084 17/01/2025 HSBC 42 -
EUR 8,000,387 GBP 6,623,275 21/01/2025 HSBC 11,006 -
EUR 10,706 HUF 4,384,045 17/01/2025 Morgan Stanley 61 -
EUR 1,180,838 JPY 190,250,564 17/01/2025 Barclays 10,027 -
EUR 410,398 JPY 66,000,000 17/01/2025 HSBC 4,231 -
EUR 98,040,692 JPY 15,756,422,535 21/01/2025 Barclays 1,042,994 0.05
EUR 4,225 PLN 18,034 17/01/2025 Barclays 12 -
EUR 1,030 PLN 4,408 17/01/2025 Goldman Sachs - -
EUR 1,125 SEK 12,864 17/01/2025 Barclays 2 -
EUR 1,803 SEK 20,619 17/01/2025 Citibank 2 -
EUR 1,202 SGD 1,696 03/01/2025 Barclays 3 -
EUR 45,118 SGD 63,748 17/01/2025 Citibank 54 -
EUR 82,663 SGD 116,603 17/01/2025 HSBC 233 -
EUR 16,631,395 usp 17,267,394 21/01/2025 HSBC 2,834 -
EUR 5,432,825 ZAR 104,072,242 21/01/2025 Barclays 129,071 0.01
GBP 24,883 EUR 29,995 02/01/2025 Barclays 47 -
GBP 54,163,210 EUR 65,170,366 17/01/2025 Barclays 177,549 0.01
GBP 1,189 EUR 1,433 17/01/2025 HSBC 1 -
GBP 492,385 EUR 592,699 17/01/2025 Morgan Stanley 1,363 -
GBP 5,333,351 EUR 6,422,006 21/01/2025 Barclays 11,393 -
HUF 6,978,639 EUR 16,833 17/01/2025 BNP Paribas 111 -
HUF 7,577,394 EUR 18,249 17/01/2025 Goldman Sachs 150 -
JPY 172,920 EUR 1,059 06/01/2025 HSBC 4 -
JPY 303,887,446 EUR 1,867,880 17/01/2025 BNP Paribas 2,258 -
JPY 281,649,437 EUR 1,732,376 17/01/2025 Morgan Stanley 908 -
JPY 954,809,826 EUR 5,862,953 21/01/2025 Barclays 14,927 -
JPY 8,242,923,594 usb 52,476,650 21/01/2025 HSBC 208,847 0.01
PLN 873,560 EUR 203,760 17/01/2025 Barclays 343 -
SEK 133,926 EUR 11,656 02/01/2025 Barclays 42 -
SEK 420,267 EUR 36,504 17/01/2025 BNP Paribas 212 -
SEK 21,935 EUR 1912 17/01/2025 Citibank 4 -
SEK 3,669,894 EUR 318,624 17/01/2025 Goldman Sachs 1,988 -
SEK 39,991 EUR 3,480 17/01/2025 Morgan Stanley 14 -
SGD 3,503 EUR 2,472 17/01/2025 Barclays 4 -
THB 152,603,524 EUR 4,291,570 21/01/2025 Citibank 22,926 -
TRY 2,248,270,481 uso 61,956,973 21/01/2025 Morgan Stanley 468,557 0.03
usop 27,985,468 BRL 172,214,961 02/01/2025 Citibank 105,307 0.01
usp 6,523,007 BRL 39,068,703 21/01/2025 Citibank 212,871 0.01
usop 5,628,990 BRL 34,892,136 21/01/2025 ).P. Morgan 703 -
uso 226,495 BRL 1,401,826 04/02/2025 Citibank 939

usb 313,893 BRL 1,947,013 04/02/2025 ).P. Morgan 640 -
usp 548,191,058 CAD 778,288,773 21/01/2025 Goldman Sachs 6,364,605 0.32
usb 20,676,878 CHF 18,405,939 21/01/2025 HSBC 282,122 0.02
uso 233,851,918 CNH 1,688,434,231 20/02/2025 Goldman Sachs 3,151,850 0.16
usb 191,064,937 CNH 1,388,611,240 20/02/2025 HSBC 1,379,515 0.07
uso 21,860,037 DKK 155,096,639 21/01/2025 HSBC 250,125 0.01
usb 641,178 EUR 614,675 02/01/2025 Barclays 3,239 -
usp 419,514 EUR 398,103 02/01/2025  Citibank 6,189 -
usb 29,196,616 EUR 27,743,515 02/01/2025 HSBC 393,734 0.02
usp 278,084 EUR 267,969 03/01/2025 Barclays 24 -
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Forward Currency Exchange Contracts (continued)

REL
(18) i %
BEEL BEVHE BERY FYHE wmAAR EGIHEF (1—n) WEERE
usb 223,737,524 EUR 212,468,132 17/01/2025 Barclays 3,027,503 0.15
usp 1,753 EUR 1,666 17/01/2025 BNP Paribas 23 -
usb 4,669 EUR 4,486 17/01/2025 HSBC 11 -
usp 2,157,823 EUR 2,070,476 17/01/2025 Merrill Lynch 7,859 -
usp 172,445,976 EUR 165,308,933 21/01/2025 Barclays 757,146 0.03
usp 28,788,703 EUR 27,434,629 21/01/2025 BNP Paribas 288,993 0.02
usb 4,216,814 EUR 4,018,045 21/01/2025 Citibank 42,761 -
uso 10,820,028 EUR 10,352,339 21/01/2025 HSBC 67,387 -
usb 4,286,487 EUR 4,118,413 21/01/2025 Merrill Lynch 9,488 -
usop 4,339,887 EUR 4,157,953 21/01/2025 Morgan Stanley 21,373 -
usb 27,909,556 EUR 26,799,096 04/02/2025 HSBC 62,287 -
usp 2,625,808 GBP 2,076,161 21/01/2025 Morgan Stanley 24,276 -
usb 52,721,609 INR 4,487,663,357 21/01/2025 J.P. Morgan 389,427 0.02
usp 354,223,146 JPY 54,119,480,341 21/01/2025 Morgan Stanley 7,954,625 0.40
usp 20,687,761 KRW 29,634,183,908 21/01/2025 Standard Chartered 570,922 0.03
usp 44,932,280 MXN 915,242,999 21/01/2025 Morgan Stanley 823,690 0.04
usb 27,338,725 TWD 887,415,000 21/01/2025 ).P. Morgan 321,946 0.02
uso 150,261,527 ZAR 2,697,586,753 21/01/2025 HSBC 7,227,322 0.37
usb 21,261,621 ZAR 381,550,427 21/01/2025 Morgan Stanley 1,030,353 0.05
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 37,699,793 1.90
AUD 5,833 EUR 3,519 17/01/2025 Barclays (36) -
AUD 6,205,158 EUR 3,765,463 17/01/2025 BNP Paribas (60,208) -
AUD 62,301 EUR 37,392 17/01/2025 Merrill Lynch (191) -
AUD 34,393 EUR 20,605 17/01/2025 Morgan Stanley (69) -
BRL 172,214,961 usp 29,610,641 02/01/2025 Citibank (1,671,512) (0.08)
BRL 25,491,570 usb 4,186,385 21/01/2025 Barclays (71,724) -
BRL 35,720,561 uso 5,883,831 21/01/2025 BNP Paribas (117,431) (0.01)
BRL 1,036,063,584 usp 171,579,157 21/01/2025 Morgan Stanley (4,292,505) (0.22)
BRL 170,077,348 usp 27,486,001 04/02/2025 Citibank (119,962) (0.01)
BRL 1,743,737 usb 280,575 04/02/2025 HSBC (48) -
CHF 8,370,917 EUR 8,949,009 17/01/2025 Barclays (24,228) -
CHF 76,792 EUR 82,753 17/01/2025 HSBC (880) -
CNH 31,480,019 EUR 4,142,252 21/01/2025 Merrill Lynch (5,356) -
CzK 574,326 EUR 22,824 03/01/2025 Citibank (5) -
CzK 614,948,160 EUR 24,549,432 17/01/2025 BNP Paribas (124,972) (0.01)
CzZK 6,058,504 EUR 240,940 17/01/2025 Goldman Sachs (308) -
DKK 21,716,113 EUR 2,913,099 21/01/2025 Barclays (589) -
EUR 11,868 AUD 19,930 02/01/2025 Barclays (39) -
EUR 24,416 AUD 40,929 17/01/2025 Merrill Lynch (23) -
EUR 55,279 CHF 52,102 17/01/2025 HSBC (271) -
EUR 2,844 CNH 21,735 17/01/2025 BNP Paribas (13) -
EUR 5,401 CNH 41,333 17/01/2025 HSBC (31 -
EUR 156,737 CzK 3,954,739 17/01/2025 BNP Paribas (337) -
EUR 3,262,807 DKK 24,330,956 21/01/2025 HSBC (400) -
EUR 1,702 GBP 1,412 03/01/2025 Barclays (3) -
EUR 561,192 GBP 465,992 17/01/2025 Barclays (1,027) -
EUR 978,770 GBP 813,421 17/01/2025 HSBC (2,623) -
EUR 11,955,887 GBP 9,945,438 21/01/2025 HSBC (40,882) -
EUR 2,090,145 HKD 17,085,546 21/01/2025 HSBC (28,840) -
EUR 34,034 HUF 14,050,083 17/01/2025 Barclays (80) -
EUR 24,536 HUF 10,176,392 17/01/2025 Morgan Stanley (172) -
EUR 153,319 JPY 25,169,800 06/01/2025 Merrill Lynch (1,440) -
EUR 2,672,173 JPY 435,540,492 17/01/2025 HSBC (8,163) -
EUR 1,214,738 JPY 200,031,774 17/01/2025 Morgan Stanley (16,268) -
EUR 11,658 SEK 133,926 17/01/2025 Barclays (43) -
EUR 2,391 SEK 27,499 17/01/2025 BNP Paribas (1) -
EUR 3,355 SEK 38,668 17/01/2025 HSBC (23) -
EUR 2,248 SEK 25,836 17/01/2025 Merrill Lynch %) -
EUR 3,700 SEK 42,518 17/01/2025 Morgan Stanley (15) -
EUR 19,501 SGD 27,648 17/01/2025 Barclays (44) -
EUR 93,689 SGD 132,743 17/01/2025 HSBC (149) -
EUR 49,663 SGD 70,443 17/01/2025 Morgan Stanley (135) -
EUR 26,907,023 uso 27,994,506 02/01/2025 HSBC (71,732) -
EUR 3,272,704 usb 3,432,285 17/01/2025 Barclays (33,145) -
EUR 1,828,598 uso 1,906,989 17/01/2025 BNP Paribas (8,142) -
EUR 3,888,908 usp 4,065,966 17/01/2025 HSBC (27,278) -
EUR 25,594,919 uso 26,693,537 21/01/2025 Barclays (111,051) (0.01)
EUR 6,165,714 usob 6,472,174 21/01/2025 Goldman Sachs (67,013) -
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Forward Currency Exchange Contracts (continued)

FEBAM
- = = U = = (8) & %
BEEL BEVHE BERY FYHE wmAAR EGIHEF (1—n0) WEEHE
EUR 993,398,717 usb 1,045,916,362 21/01/2025 HSBC (13,822,406) (0.70)
EUR 216,465 usp 227,425 04/02/2025 Citibank (2,419) -
EUR 460,264 usb 480,894 04/02/2025 HSBC (2,570) -
GBP 6,864 EUR 8,313 17/01/2025 BNP Paribas (31 -
GBP 5,679,869 EUR 6,875,233 21/01/2025 HSBC (23,843) -
GBP 4,048,444 usp 5,101,463 21/01/2025 Citibank (29,257) -
HUF 764,495,319 EUR 1,863,320 17/01/2025 Citibank (7,096) -
INR 7,779,450,844 usp 91,517,568 21/01/2025 Goldman Sachs (794,147) (0.04)
JPY 28,778,934,569 EUR 179,181,514 17/01/2025 BNP Paribas (2,074,575) (0.10)
JPY 500,000,000 EUR 3,138,454 17/01/2025 Goldman Sachs (61,430) -
JPY 917,600,000 EUR 5,731,437 17/01/2025 HSBC (84,482) -
JPY 8,121,200,634 usp 52,228,050 21/01/2025 Citibank (301,086) (0.02)
JPY 8,054,357,824 usb 52,457,030 21/01/2025 Goldman Sachs (933,084) (0.05)
JPY 8,143,239,318 usp 52,228,040 21/01/2025 Morgan Stanley (165,405) (0.01)
KRW 14,832,387,900 usb 10,392,066 21/01/2025 Standard Chartered (321,875) (0.02)
MXN 863,618,351 usp 41,981,320 21/01/2025 HSBC (376,104) (0.02)
PLN 8,015 EUR 1,877 17/01/2025 Goldman Sachs (4) -
PLN 8,690 EUR 2,037 17/01/2025 Morgan Stanley (7) -
SGD 11,303,105 EUR 7,991,971 17/01/2025 Barclays (1,545) -
SGD 4,126 EUR 2,920 17/01/2025 BNP Paribas (3) -
SGD 60,402 EUR 42,820 17/01/2025 Morgan Stanley (120) -
usb 164,220 BRL 1,023,503 04/02/2025 Citibank (421) -
usop 6,365,265 JPY 996,706,826 21/01/2025 Barclays (6,028) -
usb 138,707,669 THB 4,730,486,344 21/01/2025 HSBC (167,112) (0.01)
ZAR 103,609,919 EUR 5,561,895 21/01/2025 HSBC (281,701) (0.01)
ZAR 385,305,461 usb 20,891,220 21/01/2025 Morgan Stanley (482,290) (0.03)
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (26,848,467) (1.35)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 10,851,326 0.55
Financial Futures Contracts
Ja—nL REBREE
o TUAR=Tw— (8) @ %
FiLia] 29 BE (2—m) (1—n) fHAELE
Australia 10 Year Bond, 17/03/2025 1,944 AUD 131,099,509 948,873 0.04
Euro-Bobl, 06/03/2025 3,718 EUR 438,203,480 31,625 -
Hang Seng Index, 27/01/2025 207 HKD 25,799,753 387,269 0.02
Long Gilt, 27/03/2025 3,906 GBP 435,794,818 1,760,759 0.09
XAV Health Care Select Sector Emini Index, 21/03/2025 362 USD 48,975,444 165,711 0.01
Total Unrealised Gain on Financial Futures Contracts 3,294,237 0.16
EURO STOXX 50 Index, 21/03/2025 (1,512) EUR (73,800,720) - -
Japan 10 Year Bond, 13/03/2025 (317) JPY (276,512,001) (49,362) -
S&P 500 Emini Index, 21/03/2025 (1,392) USD (400,678,741) (997,735) (0.05)
STOXX Europe 600 Banks Index, 21/03/2025 (3,853) EUR (40,620,253) - -
Total Unrealised Loss on Financial Futures Contracts (1,047,097) (0.05)
Net Unrealised Gain on Financial Futures Contracts 2,247,140 0.11
Option Purchased Contracts
sFa—n)L _
o . THRR=Tv— sHEEE %
BE $RIA BE EIHEF (a—n) (2—n) HEELE
150,660,000 Foreign Exchange USD/EUR, Put, 1.043, 03/01/2025 EUR Citibank 150,660,000 609,791 0.03
1,295 S&P 500 Index, Put, 5,900.000, 03/01/2025 usp Goldman Sachs 733,077,705 3,020,190 0.15
2,145 Tesla, Inc., Put, 275.000, 21/02/2025 usb Barclays 4,353,048 552,968 0.03
Total Purchased Option Contracts at Fair Value - Assets 4.182,949 0.21
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Interest Rate Swap Contracts

o FEE %
HEEE BE W5IH8F ki) A (1—n) HEEHE
1,447,580,000 BRL Citigroup Pay floating CDI 1 day Receive fixed 12.95% 04/01/2027 (8,880,796) (0.45)
573,270,000 BRL Citigroup Pay floating CDI 1 day Receive fixed 11.488% 04/01/2027 (5,267,584) (0.26)
571,249,000 BRL Citigroup Pay floating CDI 1 day Receive fixed 11.5% 04/01/2027 (5,224,972) (0.26)
280,923,000 BRL Citigroup Pay floating CDI 1 day Receive fixed 11.57% 04/01/2027 (2,514,287) (0.13)
Total Interest Rate Swap Contracts at Fair Value - Liabilities (21,887,639) (1.10)
Net Market Value on Interest Rate Swap Contracts - Liabilities (21,887,639) (1.10)
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