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F—=ArZ U7
Australia Government Bond 1.75% AUD 21/06/2051 31, 000, 000 10, 606, 455 0. 64
TN
Brazil Notas do Tesouro Nacional Serie F 10%
BRL 01/01/2025 72,400, 000 13,630,513 0.83
Brazil Notas do Tesouro Nacional Serie F 10%
BRL 01/01/2027 76, 800, 000 14, 459, 339 0. 88
28, 089, 852 1.71
TFFET
Ethiopia International Bond 6.625% USD
11/12/2024 8, 000, 000 5,104, 010 0.31
77 A
AXA SA FRN 4.25% EUR 10/03/2043 5, 990, 000 5, 806, 107 0. 35
AXA SA FRN 6. 375% EUR Perpetual 4, 643, 000 4,761, 629 0.29
BNP Paribas SA FRN 4.125% EUR 26/09/2032 7, 800, 000 8,002, 963 0.49
BNP Paribas SA FRN 4.625% USD Perpetual 2, 800, 000 2,078, 833 0.13
BNP Paribas SA FRN 7.375% EUR Perpetual 8, 800, 000 9, 262, 000 0. 56
BPCE SA FRN 1.5% EUR 13/01/2042 3, 400, 000 3,071, 254 0.19
CNP Assurances SACA FRN 4. 875% USD Perpetual 7, 800, 000 5,971, 656 0. 36
Credit Agricole SA FRN 7.25% EUR Perpetual 6, 500, 000 6, 773,975 0.41
Danone SA 3.071% EUR 07/09/2032 7, 800, 000 7,551, 843 0. 46
Electricite de France SA FRN 3% EUR Perpetual 6, 600, 000 6, 116, 550 0. 37
Electricite de France SA FRN 7.5% EUR Perpetual 1, 800, 000 1, 965, 150 0.12
French Republic Government Bond OAT 144A 1.75%
EUR 25/05,/2066 14, 000, 000 9, 323, 469 0. 57
Orange SA FRN 5% EUR Perpetual 2, 800, 000 2,848, 706 0. 17
Orange SA FRN 5.375% EUR Perpetual 4,900, 000 5, 100, 189 0. 31
Pernod Ricard SA 3.75% EUR 15/09/2033 7, 000, 000 7, 068, 635 0.43
RTE Reseau de Transport d’ Electricite SADIR
3.75% EUR 04/07/2035 5,900, 000 5,933, 121 0. 36
Schneider Electric SE 3.5% EUR 12/06/2033 4, 400, 000 4,413, 530 0.27
SCOR SE FRN 5. 25% USD Perpetual 8, 800, 000 6, 788, 991 0.41
Societe Generale SA FRN 4.25% EUR 06/12/2030 7, 400, 000 7, 405, 550 0. 45
Societe Generale SA FRN 7.875% EUR Perpetual 8, 000, 000 8, 234, 800 0. 50
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TotalEnergies SE FRN 3.25% EUR Perpetual 5, 600, 000 4, 705, 400 0. 29
Veolia Environnement SA FRN 2.5% EUR Perpetual 8, 400, 000 7,513, 800 0. 46
130, 698, 157 7.95
%
Allianz SE FRN 2.625% EUR Perpetual 3, 600, 000 2, 793, 960 0.17
Allianz SE FRN 4.252% EUR 05/07/2052 7, 000, 000 6, 807, 120 0.41
Bayer AG FRN 5.375% EUR 25/03/2082 6, 500, 000 6, 024, 850 0. 37
Bundesrepublik Deutschland Bundesanleihe 2. 3%
EUR 15/02/2033 120, 000, 000 118, 583, 032 7.21
Bundesrepublik Deutschland Bundesanleihe 2.5%
EUR 15/08/2046 14, 000, 000 13, 673, 870 0. 83
Commerzbank AG FRN 5.125% EUR 18/01/2030 2, 700, 000 2,781,679 0.17
Commerzbank AG FRN 6. 125% EUR Perpetual 4, 800, 000 4, 647, 600 0. 28
Commerzbank AG FRN 6. 5% EUR 06/12/2032 7, 200, 000 7, 488, 360 0. 46
Deutsche Bank AG FRN 4% EUR 24/06/2032 2,900, 000 2,761,533 0.17
Deutsche Bank AG FRN 10% EUR Perpetual 2, 000, 000 2, 092, 000 0.13
Muenchener Rueckversicherungs—Gesellschaft AG
in Muenchen 144A FRN 5.875% USD 23/05/2042 7,000, 000 6,536, 686 040
Robert Bosch GmbH 3.625% EUR 02/06/2030 3, 400, 000 3,420, 281 0.21
Robert Bosch GmbH 4. 375% EUR 02/06/2043 1, 700, 000 1,753, 312 0.11
Vonovia SE 1.5% EUR 14/06/2041 1, 300, 000 817, 449 0. 05
Vonovia SE 1.625% EUR 01/09/2051 22, 800, 000 12, 692, 156 0.77
192, 873, 888 11.74
'
Export-Import Bank of India 5.5% USD 18/01/2033 6,477, 000 6, 030, 638 0. 37
A RRYT
Pertamina Persero PT 6.45% USD 30/05/2044 4, 800, 000 4, 622, 459 0. 28
TANT R
Zurich Finance Ireland Designated Activity Co
FRN 3% USD 19/04/2051 5, 890, 000 4,433,171 0. 27
A ZIT
Banco BPM SpA FRN 7% EUR Perpetual 4, 000, 000 4, 000, 000 0. 25
Enel SpA FRN 6.625% EUR Perpetual 2, 134, 000 2, 304, 720 0.14
Intesa Sanpaolo SpA FRN 6. 375% EUR Perpetual 4,777,000 4,651, 604 0.28
Intesa Sanpaolo SpA 144A FRN 7.778% USD
90,/06,/2054 15, 749, 000 14,677, 197 0.89
Intesa Sanpaolo SpA FRN 9. 125% EUR Perpetual 3, 283, 000 3,597, 035 0.22
Mediobanca Banca di Credito Finanziario SpA FRN 3,517, 000 3, 585, 177 0.99

4.875% EUR 13/09/2027
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UniCredit SpA FRN 2.731% EUR 15/01/2032 9, 388, 000 8, 906, 865 0. 54
UniCredit SpA FRN 3. 875% EUR Perpetual 5, 100, 000 4, 488, 000 0.27
46, 210, 598 2.81
NI TNT
Blackstone Property Partners Europe Holdings
Sarl 2.2% EUR 24/07/2025 3, 900, 000 3,769, 840 0.23
Medtronic Global Holdings SCA 3.375% EUR
15/10/2034 4, 200, 000 4, 085, 208 0. 25
Nestle Finance International Ltd 3% EUR
7, 308, 000 7, 199, 907 0.44
23/01/2031 ’ ’ ’ ’
Puma International Financing SA 5% USD
94/01,/2026 5, 650, 000 4, 950, 994 0. 30
20, 005, 949 1.22
AFT o
America Movil SAB de CV 2.875% USD 07/05/2030 3,722,000 3,011, 830 0.18
Banco Mercantil del Norte SA/Grand Cayman FRN
7.625% USD Perpetual 4, 700, 000 4, 231, 668 0. 26
Banco Santander Mexico SA Institucion de Banca
Multiple Grupo Financiero Santand 5.375% USD 3,411, 000 3, 128, 249 0.19
17/04/2025
Mexican Bonos 7. 5% MXN 03/06/2027 565, 000, 000 28,927, 809 1.76
Mexican Bonos 7.75% MXN 13/11/2042 262, 000, 000 12, 125, 444 0.74
Mexican Bonos 8. 5% MXN 31/05/2029 173, 000, 000 9, 085, 887 0. 55
Mexico Government International Bond 2.125% EUR
95,/10,/2051 5, 600, 000 3, 266, 144 0. 20
Mexico Government International Bond 2.25% EUR
8, 400, 000 6, 490, 554 0. 40
12/08/2036 ’ ’ ’ ’
Mexico Government International Bond 2.875% EUR
8, 400, 000 6, 592, 908 0. 40
08/04/2039 ’ ’ ’ ’
76, 860, 493 4. 68
EaAV
Akelius Residential Property Financing BV
1.125% EUR 11/01/2029 2,200, 000 1, 841, 227 0. 11
] 0
Cooperatieve Rabobank UA FRN 3.25% EUR 3, 400, 000 3, 070, 200 0.19
Perpetual
C ti Rabobank UA FRN 4. 375% EUR
coperatieve Raboban b 4, 400, 000 4,125, 000 0.25
Perpetual
3 3 0,
Enel Finance International NV 144A 2.25% USD 1, 800, 000 1, 328, 396 0.08

12/07/2031
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Enel Finance International NV 144A 5.5% USD
15,/06/2052 2, 300, 000 1, 948, 317 0.12
Enel Finance International NV 144A 7.75% USD
4, 705, 000 5,175, 162 0. 32
14/10/2052 ’ ’ ’ ’
Haleon Netherlands Capital BV 2.125% EUR
99,/03/2034 5, 390, 000 4,611,711 0.28
Heimstaden Bostad Treasury BV 0.25% EUR
13/10/2024 6, 400, 000 6, 156, 608 0. 37
Heimstaden Bostad Treasury BV 1.375% EUR
03/03/2027 6, 500, 000 5, 538, 756 0.34
o 0
Iberdrola International BV FRN 1.45% EUR 5. 100, 000 4, 672, 875 0.98
Perpetual
1 0,
Iberdrola International BV FRN 2.25% EUR 5, 600, 000 4,943, 380 0.30
Perpetual
ING Groep NV FRN 4.25% USD Perpetual 10, 000, 000 6, 758, 597 0.41
Koninklijke KPN NV FRN 6% EUR Perpetual 5, 824, 000 6, 094, 234 0. 37
. . 0
Repsol International Finance BV FRN 3.75% EUR 5, 600, 000 5, 481, 000 0.33
Perpetual
Roche Finance Europe BV 3.355% EUR 27/02/2035 4,779, 000 4, 758, 546 0.29
Stellantis NV 2.75% EUR 01/04/2032 5, 509, 000 5, 057, 785 0. 31
Telefonica Europe BV FRN 6. 135% EUR Perpetual 7, 200, 000 7,313,184 0. 45
Telefonica Europe BV FRN 7.125% EUR Perpetual 5, 800, 000 6, 224, 270 0. 38
Universal Music Group NV 3.75% EUR 30/06/2032 2, 604, 000 2,591, 371 0.16
. . N
Volkswagen International Finance NV FRN 7. 5% 5. 800, 000 3,002, 342 0.18
EUR Perpetual
. . 0
Volkswagen International Finance NV FRN 7.875% 1,900, 000 9,112, 296 0.13
EUR Perpetual
92, 805, 257 5. 65
NN
EDP - Energias de Portugal SA FRN 5.943% EUR
93,/04,/2083 2, 100, 000 2, 176, 650 0.13
M7 7YUh
Absa Group Ltd FRN 6. 375% USD Perpetual 2, 840, 000 2,496, 719 0.15
Republic of South Africa Government Bond 7% ZAR
98,/02,/2031 131, 000, 000 5, 180, 955 0. 32
Republic of South Africa Government Bond 9% ZAR
662, 000, 000 24, 385, 233 1.48
31/01/2040 ’ ’ ’ ’
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Republic of South Africa Government
International Bond 7.3% USD 20/04/2052 3,790,000 3,028,259 0-18
35, 091, 166 2.13
AL
Banco Bilbao Vizcaya Argentaria SA FRN 6% EUR 11, 600, 000 11, 534, 460 0.70
Perpetual
Banco de Sabadell SA FRN 2.5% EUR 15/04/2031 3, 900, 000 3, 715, 160 0. 23
Banco de Sabadell SA FRN 5% EUR Perpetual 3, 600, 000 3, 164, 544 0.19
Banco de Sabadell SA FRN 5. 75% EUR Perpetual 4, 200, 000 3, 976, 497 0.24
Banco Santander SA FRN 3.625% EUR Perpetual 9, 600, 000 7, 154, 880 0.43
Banco Santander SA FRN 4.75% EUR Perpetual 2, 000, 000 1, 878, 020 0.11
Banco Santander SA FRN 9.625% USD Perpetual 8, 600, 000 8, 558, 472 0.52
Bankinter SA FRN 4. 875% EUR 13/09/2031 5, 800, 000 6, 014, 654 0. 37
CaixaBank SA FRN 3.625% EUR Perpetual 2, 000, 000 1, 585, 520 0.10
CaixaBank SA 4.25% EUR 06/09/2030 5, 600, 000 5,735,212 0. 35
CaixaBank SA FRN 8.25% EUR Perpetual 7, 600, 000 7,999, 000 0.49
Iberdrola Finanzas SA FRN 4.875% EUR Perpetual 4, 100, 000 4,128, 225 0. 25
Redeia Corp SA FRN 4.625% EUR Perpetual 1, 700, 000 1, 735, 106 0.11
67,179, 750 4.09
AU Z 7
Sri Lanka Government International Bond 6. 75%
USD 18/04/2028 10, 000, 000 4,979, 143 0. 30
=] B
International Finance Corp 6.3% INR 25/11/2024 1, 530, 000, 000 16, 949, 413 1. 03
AA A
UBS Group AG 0.625% EUR 18/01/2033 1, 900, 000 1, 416, 464 0. 09
UBS Group AG FRN 1% EUR 24/06/2027 1, 900, 000 1,773,418 0.11
UBS Group AG FRN 2.125% EUR 13/10/2026 12, 736, 000 12, 369, 203 0.75
UBS Group AG 144A FRN 4.988% USD 05/08/2033 2, 800, 000 2, 460, 255 0.15
UBS Group AG 144A FRN 5.959% USD 12/01/2034 3, 634, 000 3, 399, 589 0.21
UBS Group AG FRN 6.875% USD Perpetual 3,675, 000 3, 359, 197 0. 20
24,778,126 1.51
2=
Yapi ve Kredi Bankasi AS FRN 7.875% USD
99,/01,/2031 2, 430, 000 2,262, 570 0.14
7 IAF
3 7 0
Ukraine Government International Bond 4. 375% 15, 550, 000 3,773, 317 0.93

EUR 27/01/2032
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Barclays Plc FRN 7.437% USD 02/11/2033 9, 300, 000 9,411,510 0.57
Barclays Plc FRN 9.625% USD Perpetual 4, 345, 000 4,175, 939 0. 25
Barclays Plc OLKB FRN 8% USD Perpetual 5, 296, 000 4, 830, 460 0.29
Diageo Capital Plc 5.5% USD 24/01/2033 6, 951, 000 6, 589, 615 0. 40
HSBC Holdings Plc FRN 4. 75% EUR Perpetual 1, 800, 000 1, 657, 899 0.10
Lloyds Banking Group Plc FRN 4. 947% EUR 4, 000, 000 3. 895, 000 0. 24
Perpetual
Lloyds Banking Group Plc FRN 7.5% USD Perpetual 6, 370, 000 5,799, 992 0. 35
MARB BondCo Plc 3.95% USD 29/01/2031 5,622, 000 4,247,134 0. 26
NatWest Group Plc FRN 6% USD Perpetual 3, 739, 000 3, 355, 960 0.21
NatWest Group Plc FRN 8% USD Perpetual 7, 520, 000 6,999, 087 0. 43
United Kingdom Gilt 0.5% GBP 22/10/2061 90, 000, 000 30, 276, 277 1.84
United Kingdom Gilt 3.75% GBP 22/10/2053 20, 000, 000 19, 877, 806 1.21
United Kingdom Gilt 4.25% GBP 07/06/2032 55, 000, 000 64, 831, 282 3.95
United Kingdom Inflation-Linked Gilt 0.625% GBP
92,/03,/2045 5, 000, 000 5, 289, 878 0. 32
Vodafone Group Plc FRN 3% EUR 27/08/2080 10, 700, 000 9,527, 815 0. 58
Vodafone Group Plc FRN 6.5% EUR 30/08/2084 5, 433, 000 5, 782, 749 0. 35
186, 548, 403 11.35
TAU T

Amazon. com Inc 4. 7% USD 01/12/2032 13, 700, 000 12, 559, 547 0.76
Anheuser—-Busch InBev Worldwide Inc 3.5% USD
01,/06,/2030 4, 600, 000 3,925, 845 0.24
Apple Inc 1.7% USD 05/08/2031 4, 600, 000 3, 459, 004 0.21
AT&T Inc 3.95% EUR 30/04/2031 12, 769, 000 12, 939, 466 0.79
Booking Holdings Inc 4.125% EUR 12/05/2033 7,772, 000 7,969, 642 0. 48
BP Capital Markets America Inc 2.721% USD
12,/01/2032 3, 600, 000 2,817, 396 0.17
Bristol-Myers Squibb Co 2.95% USD 15/03/2032 3, 600, 000 2,871, 347 0.17
Broadcom Inc 4.3% USD 15/11/2032 3, 600, 000 3,077, 253 0.19
Citigroup Inc FRN 4.91% USD 24/05/2033 5, 735, 000 5,067, 626 0. 31
Coca—Cola Co/The 2.25% USD 05/01/2032 4, 600, 000 3,579, 335 0. 22
Comcast Corp 5.5% USD 15/11/2032 6, 037, 000 5,708, 319 0. 35
Daimler Truck Finance North America LLC 144A
9. 5% USD 14/12/2031 2, 700, 000 2,045,712 0.12
Fidelity National Information Services Inc 5.1%
USD 15,/07/2032 2, 758, 000 2, 545, 074 0.15
Home Depot Inc/The 4.95% USD 15/09/2052 4,012, 000 3, 504, 374 0.21
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HP Inc 5.5% USD 15/01/2033 8, 109, 000 7, 509, 035 0. 46
John Deere Capital Corp 4.35% USD 15/09/2032 1, 943, 000 1,734, 728 0.11
JPMorgan Chase & Co FRN 4. 586% USD 26/04/2033 3, 798, 000 3, 329, 265 0.20
Kraft Heinz Foods Co 3.75% USD 01/04/2030 4, 610, 000 3,969, 421 0.24
McDonald’ s Corp 4.6% USD 09/09/2032 7,072,000 6, 378, 445 0. 39
Mondelez International Inc 2.75% USD 13/04/2030 4, 600, 000 3, 750, 919 0.23
Morgan Stanley FRN 0.406% EUR 29/10/2027 3,452, 000 3, 1565, 870 0.19
NBM US Holdings Inc 7% USD 14/05/2026 600, 000 553, 125 0.03
Netflix Inc 3.625% EUR 15/05/2027 4, 200, 000 4, 195, 863 0. 26
NextEra Energy Capital Holdings Inc 5% USD
15/07/2032 6, 002, 000 5,399, 172 0.33
PayPal Holdings Inc 4.4% USD 01/06/2032 2,483, 000 2,197,914 0.13
Pfizer Inc 2.625% USD 01/04/2030 3, 600, 000 2,937, 384 0.18
Procter & Gamble Co/The 3.25% EUR 02/08/2031 8, 298, 000 8,312, 148 0.51
Prologis Euro Finance LLC 1% EUR 16/02/2041 1, 900, 000 1,170,932 0.07
QUALCOMM Inc 4.25% USD 20/05/2032 4,600, 000 4, 057, 365 0.25
Sasol Financing USA LLC 8. 75% USD 03/05/2029 4,717, 000 4, 356, 818 0.27
Thermo Fisher Scientific Inc 2% USD 15/10/2031 4,600, 000 3, 465, 829 0.21
T-Mobile USA Inc 2.25% USD 15/02/2026 4, 362, 000 3, 793,513 0.23
T-Mobile USA Inc 2.625% USD 15/04/2026 4, 145, 000 3,621, 438 0. 22
T-Mobile USA Inc 5.2% USD 15/01/2033 5,576, 000 5,110, 456 0.31
Unilever Capital Corp 3.4% EUR 06/06/2033 11, 235, 000 11, 219, 440 0. 68
United States Treasury Inflation Indexed Bond
0.125% USD 15/04/2025 50, 000, 000 53, 409, 039 3.25
United States Treasury Inflation Indexed Bond

18, 700, 000 18, 525, 604 1.13
0. 125% USD 15/01/2030 ’ ’ ’ ’
United States Treasury Inflation Indexed Bond

14, 000, 000 14, 928, 292 0.91
0.875% USD 15/01/2029 ’ ’ ’ ’
United States Treasury Inflation Indexed Bond
1.5% USD 15/02,/2053 9, 300, 000 7,677,313 0. 47
United States Treasury Note/Bond 0.875% USD
15/11,/2030 23, 000, 000 17, 062, 207 1. 04
United States Treasury Note/Bond 3. 125% USD

65, 000, 000 56, 981, 524 3.47
15/11/2028 ’ ’ ’ ’
United States Treasury Note/Bond 3.375% USD
15/05,/2033 195, 000, 000 167, 527, 789 10. 19
United States Treasury Note/Bond 4. 875% USD
30/11/2025 50, 000, 000 46, 252, 927 2.81
Verizon Communications Inc 4. 75% EUR 31/10/2034 7, 865, 000 8,412, 089 0.51
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Visa Inc 4.15% USD 14/12/2035 2,274, 000 1,971, 828 0.12
Warnermedia Holdings Inc 4.279% USD 15/03/2032 2,700, 000 2,190, 321 0.13
557, 227, 953 33.90
BERAE 1,519, 307, 418 92. 44
AW FEREGIFTIC B2 LN TV D o id o L 519307 418 92 44
JRMI T TR STV BERIENMED & 5 A MAER G5 PO ’
F =T FRUEE(ERT
TANT R
Irhlveécc? L1qu1d1ty.Funds plc — Invesco Euro 78, 188, 757 79, 347, 905 483
Liquidity Portfolio
F—7 - o NEBBRIEFEA T 79, 347, 905 4.83
BB A MGG R 1, 598, 655, 323 97.27
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