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Infineon Technologies Ag 140,147 4,652,880 1.16
Bk
China Mengniu Dairy Co 1,200,000 1,968,941 0.49
Gcl Technology Holdings Ltd 31,454,000 4,507,206 1.12
Tencent Holdings Ltd 44,700 3,241,763 0.81
Weichai Power Co Ltd-H 843,000 1,286,358 0.32
AR
Hdfc Bank Ltd-Adr 49,877 1,450,041 0.36
AZ)T
Hera Spa 826,843 3,166,309 0.79
Infrastrutture Wireless Ital 767,237 7,680,042 1.91
Snam Spa 626,078 3,204,267 0.80
2L—7
Cimb Group Holdings Bhd 1,198,200 1,778,526 0.44
FITH
Aalberts Nv 172,497 4,829,916 1.20
Exor Nv 36,171 3,009,427 0.75
Koninklijke Philips Nv 353,771 8,150,884 2.03
AART NV
Galp Energia Sgps Sa 249,104 4,010,574 1.00
TUHR—I
Singapore Telecommunications 874,500 2,384,250 0.59
AR
Banco Bilbao Vizcaya Argenta 793,139 12,959,891 3.23
Industria De Diseno Textil 73,390 3,447,128 0.86
AT z—F
Atlas Copco Ab-B Shs 262,671 3,350,240 0.84
International Petroleum Corp 277,555 3,943,187 0.98
Meren Energy Inc 1,544,993 1,758,198 0.44
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ZNEATE MIEREIZ 5D
AXYR
Ashtead Group Plc 50,388 2,866,383 0.71
Astrazeneca Plc 54,603 6,995,582 1.74
British American Tobacco Plc 124,445 5,627,719 1.40
Bt Group Plc 1,237,163 2,709,500 0.68
Drax Group Plc 269,029 2,156,129 0.54
Fresnillo Plc 120,997 3,271,707 0.82
Glencore Plc 861,579 3,372,103 0.84
Haleon Plc 1,071,109 4,079,271 1.02
Harbour Energy Plc 2,088,754 4,963,453 1.24
Hochschild Mining Plc 1,143,090 4,654,636 1.16
Lancashire Holdings Ltd 607,474 4,698,068 1.17
Legal & General Group Plc 1,423,238 3,880,988 0.97
Serica Energy Plc 1,144,575 2,588,685 0.65
Spectris Plc 66,238 3,111,565 0.78
Unilever Plc 59,898 3,019,624 0.75
Wise Plc - A 431,471 5,116,580 1.28
T AV
Amazon.Com Inc 24,229 4,527,627 1.13
Apollo Global Management Inc 33,500 3,799,613 0.95
Arista Networks Inc 45,922 5,694,719 1.42
Arm Holdings Plc-Adr 35,000 4,214,596 1.05
Atlassian Corp-Cl A 28,140 3,824,645 0.95
Bio-Rad Laboratories-A 14,246 3,399,520 0.85
Bristol-Myers Squibb Co 152,781 5,864,190 1.46
California Resources Corp 78,224 3,540,385 0.88
Capital One Financial Corp 28,099 5,083,647 1.27
Carvana Co 16,850 5,409,782 1.35
Century Aluminum Company 192,787 4,817,214 1.20
Cme Group Inc 22,390 5,148,557 1.28
Comcast Corp-Class A 276,617 7,396,856 1.84
Denali Therapeutics Inc 271,439 3,354,293 0.84
Dexcom Inc 41,728 2,389,683 0.60
Dynatrace Inc 104,335 4,302,154 1.07
Eli Lilly & Co 5,226 3,393,564 0.85
Expand Energy Corp 18,443 1,667,561 0.42
Fortinet Inc 55,050 3,939,237 0.98
Geopark Ltd 231,315 1,254,023 0.31
Guardant Health Inc 71,402 3,796,763 0.95
Hubspot Inc 10,142 4,037,811 1.01
Intuitive Surgical Inc 7,478 2,846,286 0.71
Kosmos Energy Ltd 2,254,276 3,184,764 0.79
Labcorp Holdings Inc 14,290 3,491,138 0.87
Ligand Pharmaceuticals 26,647 4,017,234 1.00
Lyft Inc-A 393,314 7,367,524 1.84
Mercadolibre Inc 2,398 4,769,346 1.19
Micron Technology Inc 48,779 6,946,130 1.73
Mongodb Inc 23,635 6,243,261 1.56
Monolithic Power Systems Inc 7,695 6,029,213 1.50
Northrop Grumman Corp 4,938 2,560,700 0.64
Progressive Corp 38,381 8,060,543 2.01



UBS(r) A2 RRA—- 1L I3~ A—/\ - TOA(T4-A25 23—k T7UK
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Qualcomm Inc 35,768 5,064,140 1.26
Schrodinger Inc 167,372 2,857,432 0.71
Servicenow Inc 5,549 4,346,071 1.08
Shift4 Payments Inc-Class A 55,675 3,667,442 091
Star Bulk Carriers Corp 81,300 1,286,270 0.32
Talos Energy Inc 414,402 3,382,226 0.84
Tenaris Sa-Adr 190,950 5,813,006 1.45
Uber Technologies Inc 60,665 5,058,170 1.26
Unitedhealth Group Inc 19,905 5,849,529 1.46
Vertex Pharmaceuticals Inc 10,884 3,627,753 0.90
Voya Financial Inc 66,815 4,253,414 1.06
Walt Disney Co/The 46,688 4,549,597 1.13
BRBEEEH 381,685,548 95.14
HHREAF—A
TANTGR
UBS (Irl) Select Money Market Fund — EUR 1 108 -
UBS (Irl) Select Money Market Fund — USD 131,349 13,065,704 3.26
BHFEERF—IEFH 13,065,812 3.26
AHRTBIC EBLTVA USEB S TREIS 194,751,360 08.40

NTOHFRE R R A fHAESFA 3
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FUNRT 7 A EhRE

857 CIEiE Bt M AEME (=) MREC03
B2

BE

S-0il Corp Morgan Stanley (41,573) 1,516 -
HRRT &3 1,516 -
SEAIEL WA REL—MROWHIE  RERE AREBIRIE WL
S E AR EIERN

AUD (6,365,000) EUR 3,590,489  0.5641 : 10/20/2025 JP Morgan Chase Bank, NA 3,839 -
CAD (40,105,000) EUR 24,682,491  0.6155 : 10/20/2025 Standard Chartered Bank 157,615 0.04
CLP  (2,031,600,000) USD 2,125,483 0.0011 : 10/20/2025 Citibank NA 10,566 -
CNY (90,640,000) USD 12,793,947  0.1412 : 10/20/2025 HSBC Bank Plc 26,284 0.01
EUR (4,161,053) USD 4919300 1.1822 : 10/20/2025 JP Morgan Chase Bank, NA 20,265 0.01
EUR (10,529) USD 12,400  1.1778 : 10/20/2025 JP Morgan Chase Bank, NA 11 -
GBP (7,500) EUR 8,586  1.1448 : 10/20/2025 JP Morgan Chase Bank, NA 3 0.01
GBP (7,100) EUR 8,129  1.1449 : 10/20/2025 JP Morgan Chase Bank, NA 4 0.01
GBP (235,000) EUR 270,242 1.1500 : 10/20/2025 JP Morgan Chase Bank, NA 1,303 0.01
GBP (60,910,000) EUR 70,269,067  1.1537 : 10/20/2025 Westpac Banking Corporation 562,367 0.15
INR (166,240,000) USD 1,877,803  0.0113 : 10/20/2025 HSBC Bank Plc 7,089 0.01
JPY (190,400,000) EUR 1,099,776  0.0058 : 10/20/2025 JP Morgan Chase Bank, NA 1,457 0.01
SEK (79,780,000) EUR 7,295,297  0.0914 : 10/20/2025 HSBC Bank Plc 75,319 0.02
SGD (2,840,000) EUR 1,884,144  0.6634 : 10/21/2025 JP Morgan Chase Bank, NA 8,542 0.01
UsD (532,300) EUR 452,599  0.8503 : 10/20/2025 JP Morgan Chase Bank, NA 154 0.01
USD (2,451,139) CAD 3,415,000 1.3932 : 10/20/2025 Barclays Bank Plc 4,904 0.01
USD (2,014,482) GBP 1,500,000 0.7446 : 10/20/2025 JP Morgan Chase Bank, NA 4358 0.01
SEHBEERN G 884,080 0.32
TINRTT SRR a5 885,596 0.32
HEEEZEL TAEMEF S, SMEESF 395,636,956  98.72
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A28 CCAIEARE R S A5 Al A K
TUNT 7 GRS

4847 GIEES Bt R ATEMHE (=) MREC03
it/
HA
Topix Indx Futr Dec25 JP Morgan Chase Bank, NA (60) (230,853) (0.06)
TAUA
Msci Emgmkt Dec25 JP Morgan Chase Bank, NA (225) (367,659) (0.09)
St (598,512) (0.15)
SEAIEL WA BEIL— N UMM A TRERE AREBUS WL
S E AR EIERN
CHF (40,800) EUR 43,685 1.0707 : 10/20/2025  JP Morgan Chase Bank, NA (12) -
EUR (76,884,116)  JPY 13,306,101,689 173.0670 : 10/20/2025 JP Morgan Chase Bank, NA (128,076)  (0.03)
EUR (4,738,291) CHF 4,419,100  0.9326 : 10/20/2025  JP Morgan Chase Bank, NA (5,472) -
EUR (3,078,586) GBP 2,669,200  0.8670 : 10/20/2025  JP Morgan Chase Bank, NA (23,897)  (0.01)
EUR (69,099) CHF 64,500  0.9335:10/20/2025 JP Morgan Chase Bank, NA (20) -
EUR (43,845) CHF 40,900  0.9328 : 10/20/2025  JP Morgan Chase Bank, NA @1 -
EUR (1,871,967) CHF 1,743,600  0.9314 :10/20/2025  JP Morgan Chase Bank, NA (4,586) -
EUR (2,114,241) CHF 1,973,400  0.9334:10/20/2025  JP Morgan Chase Bank, NA (747) -
EUR (2,425,000) USD 2,839,253 1.1708 : 10/20/2025  Barclays Bank Plc (11,686) -
EUR (479,865) PLN 2,045,000 4.2616 : 10/20/2025  JP Morgan Chase Bank, NA (873) -
EUR (1,109,815) CHF 1,035,000  0.9326 : 10/20/2025  JP Morgan Chase Bank, NA (1,339) -
GBP (27,200) EUR 31,058  1.1418 : 10/20/2025  JP Morgan Chase Bank, NA (70) -
JPY (238,467,715) EUR 1,366,852 0.0057 : 10/20/2025  JP Morgan Chase Bank, NA (8,745) -
USD (8,871,533) EUR 7,500,000 0.8454 : 10/20/2025  Standard Chartered Bank (40,645)  (0.01)
USD (248,460,000) EUR 210,061,050  0.8455 : 10/20/2025 HSBC Bank Plc (1,125,549)  (0.28)
SE AR ERN AR (1,351,758)  (0.33)
TINRTT SRR a5 (1,950,270)  (0.48)
EEZEC CTAEMEMISh 2 &MAEAF (1,950,270)  (0.48)
= _ MIREIC DS
ATEARE (=) B2 (%)
RN 393,686,686 98.24
ZOMOAEFEE IR T 5T DOMOE RE 7,389,129 1.84
WgEA s 401,075,815 100.08
AZL) -
BEAIOLHT ATAHE (2—n) BES ﬁé‘uj—g&?
AR B35 QD SUTHH TS TS [ SV QUSR8 rTRE e B iR e 394,751,360 96.18
T URT 4T L FhpE 885,596 0.22
THA 14,184,109 3.46
O 589,845 0.14
BESE 410,410,910 100.00
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RE=77 VR
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ZN=0Z - AFH - VR T 72V P F CEASEEHRERER)

QR ELIEDERZERE
B R L A & A BERE R A E
Hah | x| mowE | mmex 07770 & @
R g % % % % % &5E
20214E4 8 8H 10, 000 - - - — — 0
183 (2022228 108) 9,613 A 3.9 72.3 NA15.5 27.5 0.2 4,241
28A(2023F2H10H) 10, 187 6.0 78.4 A1T.1 27.8 0.2 3,397
3HA(2024F2H13H) 11,000 8.0 80.4 N22.5 . 0.1 5,134
48R (2025528 10H) 11, 177 1.6 . N29.2 21.1 0.1 3,639
5EA(2026E2H10H) 12, 688 13.5 81.3 A25.1 23.5 0.1 3,735

(1) BE H DEAEMER ISR E LB DKRETATT,

(1F2) HRGeW). H%REWA T 2 OMMALERIL, BEIE-FREETT,

(13) Y77 NIBREEFEEANETOT, WA LLER | THhREWEER | [ERIGIRRLE R4 7> 5 VAR 3RS
HRz2EHLTBY 7,

(F4) H7 7> NOERAFEIIN L, BICHETE 2BV AZDRY FY—I RUSERBIIBREL TEY $EA,

O Hrh O EEMEE & TRFEDHERS

s A5 g £ % i # #ox | om R | EEmy | FREY
B o= AL SEHtE FEEELLER WA=
(# &) M % % % % %
2025524106 11,1717 — 77.3 A29.2 21.1 0.1
2AR 11,211 0.3 75.1 A27.8 18.5 0.4
AR 11, 247 0.6 75.2 A27.4 19.2 0.5
4BAE 11,215 0.3 76. 6 A3l.2 19.0 0.2
SAR 11, 605 3.8 79.8 A30.8 19.9 0.2
(JEES 11, 690 4.6 80.9 A29.9 20. 8 0.1
(EES 11, 828 5.8 80.8 A30.0 20.8 0.2
8HE 11,711 4.8 79.2 A29.17 21.3 0.1
9AR 11,783 5.4 80.7 A28.6 21.4 0.2
EES 11, 826 5.8 80.3 A28.7 19.9 0.2
1AX 12, 047 7.8 79.1 A26.5 20.2 0.2
12AX 11, 944 6.9 79.5 A26.1 20.9 0.2
2026 1HK 12, 254 9.6 79.9 A25.1 22.8 0.3
)
2026528 10H 12, 688 13.5 81.3 A25.1 23.5 0.1
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= B HEELE = B MEELE
el SR GREL) (%) el B GREL) (%)
LEg R
REN—DUEES USD 2,000,000 Deutsche Bank AG 4.57% 10/6/2025 2,000,075 0.14
25,129 Etoro Group Ltd. °A’ 1,490,401 0.1 USD 13,000,000 Deutsche Bank AG FRN 11/6/2025 13,001,078 0.95
1,490,401 0.11 15,001,153 1.09
KE BA
30,168 Hinge Health, Inc. *A’ 1,176,854 0.09 USD 7,000,000  Sumitomo Mitsui Banking Corp. FRN 11/6/2025 7,000,339 0.51
32,860 MNTN, Inc. A’ 854,360 0.06 USD 4,000,000 Suitomo Mitsi Barking Cor. 4.54% 17 4,000,109 0.29
7,997 SailPoint, Inc. 139,507 0.01 USD 2,450,000  SumitomoMitsui Banking Corp. FR 2,450,358 0.18
2,170,721 0.16 USD 4,500,000  Sumitomo Mitsui Banking Corp. FRN 1/10/2025 4,500,854 0.33
MEpEE A 3 3661,122 027 USD 7,000,000 Suitomo Mitsui Banking Corp. FRN 11/12/2025 7,001,286 051
B 24,952,946 1.82
*E E
USD 23,000,000 U.S. Treasury Bills 10/6/2025 (Zero Coupon) 22,978,422 1.67 USD 3,515,000  Cooperatieve Rabobank UA 4.43% 14/10/2025 3,513,848 0.26
USD 10,000,000 U.S. Treasury Bills 12/6/2025 (Zero Coupon) 9,988,256 0.73 USD 3,900,000  Cooperatieve Rabobank UA 4.57% 20/10/2025 3,900,566 0.28
USD 25,000,000 U.S. Treasury Bills 17/6/2025 (Zero Coupon) 24,955,969 1.82 USD 3,750,000 Cooperatieve Rabobank UA FRN 6/3/2026 3,749,607 0.27
USD 10,000,000 U.S. Treasury Bills 26/6/2025 (Zero Coupon) 9,971,933 0.73 11,164,021 0.81
USD 10,000,000 U.S. Treasury Bills 10/7/2025 (Zero Coupon) 9,955,508 0.72 JILyz—
USD 21,000,000 U.S. Treasury Bills 15/7/2025 (Zero Coupon) 20,894,587 1.52 USD 3,000,000 DNB Bank ASA 4.43% 17/11/2025 3,000,096 0.22
USD 20,000,000 US. Treasury Bills 17/7/2025 (Zero Coupon) 19,894,500 1.45 3,000,096 0.22
USD 20,000,000 U.S. Treasury Bills 22/7/2025 (Zero Coupon) 19,882,917 1.45 ARAY
USD 26,000,000 U.S. Treasury Bills 29/7/2025 (Zero Coupon) 25,826,071 1.88 USD 5,500,000 Banco Santander SA 4.50% 8/7/2025 5,500,045 0.40
USD 25,000,000 U.S. Treasury Bills 7/8/2025 (Zero Coupon) 24,806,698 1.81 USD 3,000,000 Banco Santander SA 4.46% 7/11/2025 2,999,953 0.22
USD 29,000,000 U.S. Treasury Bills 19/8/2025 (Zero Coupon) 28,734,568 2.09 USD 3,000,000 Banco Santander SA FRN 2/2/2026 3,004,500 0.22
USD 15,000,000 U.S. Treasury Bills 2/9/2025 (Zero Coupon) 14,838,090 1.08 11,504,498 0.84
USD 25,000,000 US. Treasury Bills 16/9/2025 (Zero Coupon) 24,689,766 1.80 2HI—FY
USD 16,825,000 U.S.Treasury Bills /10/2025 (Zero Coupon) 16,586,223 1.21 USD 3,250,000 Svensks Hundelsbarken AB4S05% 16122025 3,249,770 0.24
USD 2,575,000 U.S.Treasuy Bills 301072005 (Zero Cowpon) _2,530,120 0.8 USD 4,750,000 Svenska Handelsbanken ABFRN 1312026 4,752,514 034
276,533,628 20.14 USD 6,000,000 Svenska Handelsbanken AB FRN 2022026 6,000,096 0.44
(e 276,533,628 20.14 USD 4,000,000 Svenska Handelsbanken AB FRN 30/42026 4,003,534 0.29
FEMESNE USD 7,000,000  SvenSkaHandelsbanken AB FRN 10/4/2026 7,007,473 0.51
F—=RSUT 25,013,387 1.82
USD 10,000,000  Commonvwealth Bank of Australia FRN 27/1/2026 10,001,830 0.73 HE
USD 6,000,000 Westpac Banking Corp. 5.34%3/7/2025 6,004,163 0.4 USD 7,000,000 BarclaysBank PLCFRN21/4/2026 7,005,099 0.51
USD 8,000,000  Westpac Banking Corp. FRN 12/3/2026 __ 7,997,762 0.58 USD 5,000,000 Lloyds Bank PLC 5.10% 25/7/2025 5,003,927 037
24,003,755 L75 USD 5,125,000 Lloyds Bank PLC FRN 10/11/2025 5,126,843 0.37
Hh+E 17,135,869 1.25
USD 5,150,000 Bank of Montreal 4.56% 10/11/2025 5,149,828 0.38 KE
USD 3,500,000 Bank of Montreal 4.49% 13/1/2026 3,499,754 0.26 USD 8,600,000 BankofAmericaNA4.54%10/72025 8,600,319 0.63
USD 5,000,000 Bank of Montreal 4.50%23/1/2026 5,000,257 0.36 USD 10,000,000 Bank of America NA442% 5/11/2025 9,997,153 0.73
USD 3,750,000 Bank ofMontreal FRN20/2/2026 3,748,962 0.27 USD 4,850,000 Bankof AmericaNA4.50%2/1/2026 4,849,482 0.35
USD 7,000,000  Bank of Nova Scotia 10/4/2026 (Zero Coupon) 7,003,039 0.51 USD 7,000,000 Bank of America NA FRN 6/5/2026 7,003,461 0.51
USD 6,000,000  Canadian Imperial Bank of Commerce FRN 23/92025 6,004,085 0.44 USD 5,500,000 Citibank NA FRN 27/3/2026 5,502,683 0.40
USD 2,575,000  Canadion Imperial Bank of Commerce4.507% 2,574,136 0.19 USD 750,000 Credit Agricole SA 4.47% 31/7/2025 750,090 0.05
USD 3,475,000 Canadia lmperal Bank of Commerce4.%e 3AT3,150 0.25 USD 5,000,000 CreditlnustrielEt Commercial SA442% 24100025 4,999,048 0.36
USD 5,000,000  Canadian Imperial Bank of Commerce 4.40% 4,999,325 0.36 USD 3,985,000 Lloyds Bank PLC 4.41% 15/5/2026 3,986,686 0.29
USD 6,500,000  Canedia mperal Bk of Commerce FRN 1352006 6,513,110 048 USD 4,000,000  Nitsubsh UF) Tust & Baking Corp 445% 120005~ 3,999,653 0.29
47,965,646 3.50 USD 9,000,000 Mizuho Bank Ltd. 4.44% 11/7/2025 8,999,524 0.66
IIVR USD 4,000,000 MizuhoBank Ltd. FRN 12/11/2025 4,001,880 0.29
USD 7,250,000 BNP Paribas SA4.42% 19/9/2025 7,248,914 0.53 USD 6,350,000 Mizuho Bank Ltd. 434% 13/3/2026 6,343,597 0.46
USD 4,000,000 BNP Paribas SA4.36% 1/10/2025 3,998,541 0.29 USD 4,200,000 MUFG Bank Ltd. FRN 20/6/2025 4,200,392 031
USD 5,000,000 CreditAgricole SAFRN 20/6/2025 5,000,612 0.36 USD 5,000,000 MUFG Bank Ltd. FRN 7/7/2025 5,000,812 0.36
16,248,067 118 USD 3,000,000 MUFG Bank Ltd. 4.36% 14/10/2025 2,998,311 0.22
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= B MAELE = B MAELE
RE® s (KEL) (%) RE® s (KEL) ()
USD 5,000,000 MUFG Bank Ltd. FRN 26/11/2025 5,000,952 0.36 JIVz—
USD 6,000,000 NordeaBank Abp FRN 17/12/2025 6,000,835 0.44 USD 6,000,000 DNB Bank ASA 5/11/2025 (Zero Coupon) 5,885,280 0.43
USD 6,750,000 Nordea Bank Abp FRN 17/3/2026 6,749,224 0.49 USD 5,950,000 DNB Bank ASA 10/11/2025 (Zero Coupon) 5,832,732 0.42
USD 6,000,000 Nordea Bank Abp FRN 31/3/2026 6,008,070 0.44 USD 3,500,000 DNB Bank ASA 12/2/2026 (Zero Coupon) 3,392,706 0.25
USD 6,500,000  Oversea Chinese Banking Corporation FRN 16/7/202 6,503,868 0.47 USD 3,000,000 DNB Bank ASA 18/3/2026 (Zero Coupon) 2,896,526 0.21
USD 4,500,000  Oversea Chinese Banking Corporation FRN 4,500,495 0.33 18,007,244 1.31
USD 5,000,000  Oversea Chinese Banking Corporation FRN 4/11/2025 5,009,700 0.37 SUHR—IL
USD 6,250,000 Royal Bank of Canada 4.50% 7/10/2025 6,248,703 0.46 USD 5,000,000 DBS Bank Ltd. 4/8/2025 (Zero Coupon) 4,959,877 0.36
USD 5,100,000  Royal Bank of Canada4.55% 7/11/2025 5,100,486 037 USD 13,000,000  Mizuho Bank Ltd. 217/2025 (Zero Coupon) 12,947,685 0.94
USD 4,500,000 Royal Bank of Canada FRN 12/12/2025 4,498,830 0.33 USD 6,000,000  Overea Chinese Baking Corporation 189/2025 (Zero Coupr) 6,000,163 0.44
USD 5,500,000 Standard Chartered Bank 4.60% 15/1/2026 5,501,672 0.40 USD 10,180,000  United Overseas Bank Ltd. FRN 17/9/2025 10,179,881 0.74
USD 4,500,000 Standard Chartered Bank 4.60% 11/2/2026 4,501,987 0.33 34,087,606 2.48
USD 3,450,000  Sumitomo Mitsui Trust Bank Ltd. FRN 2/6/2025 3,450,041 0.25 Z2YI—Fy
USD 6,000,000  Sumitomo Mitsui Trust Bank Ltd. FRN30/10/2025 6,003,423 0.44 USD  7.000.000 Skandinaviska Enskilda Banken AB FRN 22142026 7.006.015 0.51
USD 2,000,000 Toronto-Dominion Bank 5.10% 25/8/2025 2,002,215 0.15 USD 5600000 Swedbank AB FRN 16/7/2025  5.601.272 0.41
USD 7,000,000 Toronto-Dominion Bank FRN 28/4/2026 7,008,543 0.51 T 12,607,287 0.92
USD 7,000,000 Toronto-Dominion Bank FRN 4/5/2026 7,011,628 0.51 ZAR
USD 5,000,000 Wells Fargo Bank NA FRN 28/5/2026 5,007,975 0.36 USD 2,600,000 UBSAG FRN 14/4/2026 2,602,166 0.19
177,341,738 12.92 2,602,166 0.19
ARIEMETRARE A R 373,331,176 27.20 ®E
av—v)L - R—/X— _ USD 7,000,000 Compass Group PLC 14/7/2025 (Zero Coupon) 6,961,850 0.51
F—R3UT USD 8,000,000 LloydsBank PLC FRN 17/6/2025 8,000,400 0.58
USD 5,000,000 Austali & New ZealandBaking Group Lt 251112035 (Zeo Coupon) 4892219 0.35 USD 5,000,000  Lloyds Bank PLC 27/10/2025 (Zero Coupon) 4,907,813 0.36
USD 3,250,000  Commonwealth Bank of Australia 5 (Zero Coupon) 3,250,595 0.24 USD 10,000,000  Lloyds Bank PLC 2012/2026 (Zero Coupon) 9,685,521 0.71
USD 6,000,000  Macquari Bank Lid. 2410/2005 (Zero Cowpon) 5,891,257 0.43 USD 2,250,000 NatWest Markels PLC 24162025 (Zero Cowpon) 2,243,202 0.16
USD 6,000,000 Macquarie Bank Ltd. FRN 24/10/2025 5,999,281 0.44 31,798,786 232
USD 2,000,000 Macquarie Bank Ltd. 14/11/2025 (Zero Coupon) 1,999,846 0.14 *E
USD 4,500,000  Wetpac Banking Corp. J/2006 (Zero Coupn) ___ 4,498,907 0.33 USD 7,250,000  Accenture Capital e, 172025 (Zero Coupon) 7,216,861 0.53
X 26,532,105 1.93 USD 4,000,000 Apple, Inc. 20/6/2025 (Zero Coupon) 3,989,988 0.29
nry USD 4,000,000 Agiine Funding Corpay LLC36205 ZenoCoupn) 3,998,055 0.29
USD 7,000,000 Bank of Montreal FRN20/5/2026 7,014,760 0.51 USD 2,000,000  Agisine Funding Company LLOS 60005 e Coupor) 1,998,539 0.15
USD 15,000,000  Federation des Caisses Desjardins 5612025 (Zero Coupon) 14,989,091 1.09 USD 11,000,000  Agutsine Funding Company LLC 117025 (Zero Coupon) 10,956,623 0.80
USD 3,500,000 National Bank of Canada 4/11/2025 (Zero Coupon) 3,432,682 0.25 USD 3,000,000  Bank of Montreal 11/9/2025 (Zero Coupon) 3,002,017 0.22
USD 10,400,000  National Bank of Canada 20/1/2026 (Zero Coupon) 10,108,266 0.74 USD 3,000,000  Bay Square Funding LLC 20/8/2025 (Zeto Coupon) 2,969,835 0.22
USD 5,000,000 National Bank of Canada FRN'5/2/2026 5,002,802 0.36 USD 5,000,000 BaySqureFunding LLC 392025 (ZeroCowpon) 4,941,094 0.36
40,547,601 295 USD 13,500,000 Bay Square Funding LLC FRN 10/102025 13,511,785 0.98
IIVR USD 6,000,000 Bay Square Funding LLC FRN 21/10/2025 6,005,190 0.44
USD 14,000,000  LVMH Moet Hennessy Louis Vuitton SE 1172023 Zero Coupon) 13,946,128 1.01 USD 6,000,000  Bedford Row Funding Corp. 2712025 (Zero Coupon) 5,975,960 0.44
USD 10,000,000 Natixis 5/9/2025 (Zero Coupon) 9,881,379 0.72 USD 8,000,000  Britannia Funding Company LLC 462025 (Zto Coupon) 7,995,156 0.58
USD 4,000,000  Societe Generale SA 7/10/2025 (Zero Coupon) 3,936,130 0.29 USD 13,000,000  Btanna Furding Company LLC 1872025 (Zero Coupon) 12,922,409 0.94
27,763,637 2.02 USD 9,750,000 Britannia Funding Company LLC FRN 6/8/2025 9,751,271 0.71
TAILZUR USD 2,000,000  Cabot Trail Funding LLC 23/7/2025 (Zero Coupon) 1,986,785 0.15
USD 10,000,000  Glencove Funding DAC/LLC 5/8/2025 (Zero Coupon) 9,918,303 0.72 USD 4,750,000  Cenadion Imperial Bank of Commerce 172026 4,602,254 0.34
USD 5,000,000 Mainbeach Funding LLC 2/6/2025 (Zero Coupon) 4,998,194 0.37 USD 7,000,000  Columbia Funding Company LLC 20/1112025 . 6,850,897 0.50
USD 13,000,000 Mainbeach Funding LLC 25 (Zero Coupon) 12,877,202 0.94 USD 2,000,000  Columbia Funding Company LL 2,000,388 0.15
USD 9,000,000 Mainbeach Funding LLC 13/11/2025 (Zero Coupon) 8,814,658 0.64 USD 5,000,000  Concord Minutemen Captal Co. 4,992,128 0.36
36,608,357 2.67 USD 5,000,000  Concord Minutemen Capital Co. FRN7/7/2025 5,001,086 0.36
BX USD 10,000,000  Concord Minutemen Capital Co. 71812025 (Zero Coupon) 9,915,705 0.72
USD 5,000,000  Sumitomo Mitsui Trust Bank 4/8/2025 (Zero Coupon) 4,959,589 0.36 USD 2,000,000 Concord Minutemen Capital Co. 14/11/2025 (Zero Coupon) 1,958,849 0.14
USD 2,000,000  Sumitomo Mitsui Trust Bank 8/8/2025 (Zero Coupon) 1,982,864 0.15 USD 5,000,000  Constellation Funding Co. LLC 4/6/2025 (Zero Coupon) 4,996,959 0.36
6,942,453 0.51 USD 4,160,000  Cooperatieve Rabobank UA 18/8/2025 (Zero Coupon) 4,119,499 0.30
LHtE T LY USD 5,000,000 Falcon Asset Funding LLC FRN 6/11/2025 5,001,568 0.36
USD 13,000,000 Verto Capital LLC 20/8/2025 (Zero Coupon) 12,869,721 0.94 USD 7,000,000  Gotham Funding Corp. 2472025 (Zero Coupon) 6,953,105 051
12,869,721 0.94 USD 4,350,000 GTA Funding LLC 31/7/2025 (Zero Coupon) 4317,134 0.32
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TI9o0YI D RTITAVY US-TIALTA-FITII—h-)B—1-T7UF USR12 ANyD
= B MAELE = B MAELE
RE® s (KEL) (%) RE® s (KEL) ()
USD 5,750,000 ING US Funding LLC 20/6/2025 (Zero Coupon) 5,735,453 0.42 USD 5,000,000 MUFG Bank Ltd. 15/7/2025 (Zero Coupon) 4,972,250 0.36
USD 2,500,000 INGUS Funding LLC FRN 19/8/2025 2,500,577 0.18 USD 10,000,000 NTT Finance Americas, Inc. 2 (Zero Coupon) 9,930,741 0.72
USD 5,000,000 INGUS Funding LLC FRN 3/10/2025 5,001,303 0.36 USD 5,250,000  Overwatch Alpha Funding LLC 5/6/2025 (Zero Coupon) 5,246,192 0.38
USD 5,175,000 ING US Funding LLC 7/10/2025 (Zero Coupon) 5,092,744 0.37 USD 4,750,000 Paradelle Funding LLC 25 (Zero Coupon) 4,722,807 0.34
USD 5,000,000 ING US Funding LLC FRN 14/11/2025 5,000,996 0.36 USD 2,623,000 Paradelle Funding LLC 24/9/2025 (Zero Coupon) 2,585,495 0.19
USD 3,250,000 ING US Funding LLC FRN 26/11/2025 3,252,389 0.24 USD 7,000,000  Paradelle Funding LLC 12/5/2026 (Zero Coupon) 6,714,035 0.49
USD 7,000,000 Intrepid Funding Co. LLC 6/6/2025 (Zero Coupon) 6,994,072 0.51 USD 2,000,000 Pricoa Short Term Funding LLC FRN 1/12/2025 2,000,000 0.15
USD 13,000,000  Intrepid Funding Co. LLC 21/7/2025 (Zero Coupon) 12,917,659 0.94 USD 5,000,000  Pure Grove Funding 24/6/2025 (Zero Coupon) 4,984,824 0.36
USD 9,000,000 Ionic Funding LLC 3/6/2025 (Zero Coupon) 8,995,613 0.66 USD 7,000,000  Pure Grove Funding 13/11/2025 (Zero Coupon) 6,856,170 0.50
USD 9,000,000 lonic Funding LLC 11/7/2025 (Zero Coupon) 8,953,495 0.65 USD 5,500,000 Pure Grove Funding 15/1/2026 (Zero Coupon) 5,346,775 0.39
USD 12,000,000 lonic Funding LLC 23/7/2025 (Zero Coupon) 11,919,366 0.87 USD 4,500,000 Resolute Funding Co. LLC 23/6/2025 (Zero Coupon) 4,486,851 0.33
USD 7,000,000 Korea Development Bank 1/8/2025 (Zero Coupon) 6,945,794 0.51 USD 10,000,000  Resolute Funding Co. LLC 8/8/2025 (Zero Coupon) 9,914,023 0.72
USD 5,000,000 Lime Funding LLC 12/6/2025 (Zero Coupon) 4,992,128 0.36 USD 7,000,000 Ridgefield Funding Co. LLC 14/11/2025 (Zero Coupon) 6,856,169 0.50
USD 7,000,000 Lime Funding LLC 11/7/2025 (Zero Coupon) 6,964,075 0.51 USD 4,000,000 RioTinto Finance PLC 3/6/2025 (Zero Coupon) 3,998,066 0.29
USD 18,000,000 Lime Funding LLC 15/8/2025 (Zero Coupon) 17,830,408 1.30 USD 3,500,000  Royal Bank of Canada 3/11/2025 (Zero Coupon) 3,433,679 0.25
USD 8,000,000 LMA SA 12/6/2025 (Zero Coupon) 7,987,382 0.58 USD 8,000,000 Royal Bank of Canada 2/2/2026 (Zero Coupon) 7,764,927 0.57
USD 6,200,000 LMA SA 5/8/2025 (Zero Coupon) 6,149,348 0.45 USD 3,000,000  Starbird Funding Corp. 4/11/2025 (Zero Coupon) 2,941,904 0.21
USD 4,000,000  Mackinac Funding Co. LLC 10162025 (Zero Coupon) 3,994,673 0.29 USD 11,000,000  Versailles Commercial Paper LLC 11/8/2025 (Zero Coupon) 10,900,941 0.79
USD 8,000,000  Mackinac Funding Co. LL 125 (Zero Coupon) 7,961,893 0.58 USD 7,000,000  Versailles Commercial Paper LLC FRN 18/9/2025 7,000,826 0.51
USD 9,000,000  Mackinac Funding Co. LLC 17/7/2025 (Zero Coupon) 8,947,164 0.65 USD 5,000,000  Victory Receivables Corp. 27/6/2025 (Zero Coupon) 4,982,933 0.36
USD 3,000,000 Mackinac Funding Co. LLC 5/8/2025 (Zero Coupon) 2,975,435 0.22 463,639,886 33.77
USD 5,300,000  Mackinac Funding Co. LLC 12/11/2025 (Zero Coupon) 5,192,232 0.38 av—3 )b e =R —4E 714,006,849 52.01
USD 5,250,000 Macquarie Bank Ltd. FRN 20/6/2025 5,250,502 0.38 IANFROFEEEABFTIC FES A E T
USD 3,760,000 Macquarie Bank Ltd. FRN 20/8/2025 3,760,763 0.27 Z OO HI T RS | S QOB AT HE 136,532,775 99.62
USD 5,175,000 Macquarie Bank Ltd. 9/10/2025 (Zero Coupon) 5,090,447 0.37 A EE 5 33 Y OV 1 A o i & 2
USD 2,500,000 Macquaric Bank Ltd. 19/11/2025 (Zero Coupon) 2,446,811 0.18 P A EE 2 (B ) &3t 1,367,532,775 99.62
USD 4,000,000 Macquarie Bank Ltd. 19/3/2026 (Zero Coupon) 3,860,419 0.28 ZOfh O E 5269.623 038
USD 9,000,000  Manhattan Asset Funding Co LLC 7/8/2025 (Zero Coupon) 8,924,134 0.65 WRBES 3 CREA) 1 372’802’ 398 100.00
USD 4,500,000  Mizuho Corporate Bank 1/10/2025 (Zero Coupon) 4,431,863 0.32 - — -
EERFRH (202555 A 31 HRE)
] RERMETME (18) Bl
8 BELE %5 e a A
R s mIHEF et CRFL) (KEL)

ERTINTATE&R
Ry
TRS USD 27,898,518 Bank of America Merrill Lynch 16/2/2028 582,351 582,351
TRS usD — Bank of America Merrill Lynch 23/3/2027 765 765
TRS USD 25,157 Bank of America Merrill Lynch 15/2/2028 (569,368) (569,368)
TRS USD 24,931,462 Barclays Bank 23/12/2025 (921,610) (921,610)
TRS USD 28,197 Barclays Bank 24/3/2026 72,384 72,384
TRS USD 2,750,437 Barclays Bank 25/11/2025 177,513 177,513
TRS USD 904,172 Goldman Sachs 18/8/2026 1,958,834 1,958,834
TRS USD 23,548,715  Goldman Sachs 19/8/2026 539,492 539,492
TRS USD (40) Goldman Sachs 15/2/2028 (571,901) (571,901)
TRS USD 21,218,119  HSBC 9/2/2028 4,292,843 4,292,843
TRS USD — Morgan Stanley 18/8/2026 (133) (133)
TRS USD — Morgan Stanley 23/3/2027 2,163 2,163
TRS USD — Morgan Stanley 15/2/2028 (303,183) (303,183)
TRS USD 5,974 Morgan Stanley 24/2/2028 (585) (585)
TRS USD (280,022) Morgan Stanley 17/8/2026 13,096 13,096
TRS USD 12,771,391 Morgan Stanley 22/3/2027 2,215,097 2,215,097
TRS USD 2,823 Morgan Stanley 22/4/2026 (468) (468)
TRS USD 15,492,382 Morgan Stanley 22/2/2028 1,507,375 1,507,375
Gt CEREL 722 T AR — V% —{%4H:8,215,073,705 KK 1) 8,994,665 8,994,665

TRS: h—=&L UL —2 e AT T
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TS990 - D RTITAVI US - TOATATITVI—h-1)A—2-T7UR HS5RI2 AAyD
RRFREAEFTH (202555831 B1HE)

N o = e =7 b £T E
B 34 EE 3 GITEE me ARS8
TFUNT4TERE R
FAFRBAETFH
ZRIL-~NYCEEIHEITR
AUD 18,312,012 USD 11,756,082 State Street Bank & Trust 50,5 (16,423)
Company
USD 97,114 AUD 150,652 State Street Bank & Trust 3,075 525
Company
(15,898)
RARTZ AR EIHITR
CHF 130,142 USD 158,108 State Street Bank & Trust 50,5 4
Company
USD 1,046 CHF go4 State Street Bank & Trust 40,00 )
Company
38
A—A-AYTEREIHHEITA
EUR 530,851,183 USD 600,208,450 State Street Bank & Trust 30,5 1,002,441
Company
USD 6,176,222 EUR 5458733 Swate Street Bank & Trust 30,5 (6,019)
Company
996,422
HERUR - AYyDEREHITX
GBP 20,143 USD 27,159 State Street Bank & Trust 50,055 (63)
Company
USD 192 GBP 143 State Street Bank & Trust —5/010:5 —
Company
(63)
BARAANYSIRETEHITR
PY 83,385,730,819 USD 578,099,076 Swate Street Bank & Trust 50,055 1,573,473
Company
USD 4,616,750 IPY 664,972,733 State Street Bank & Trust 5,00 (5,948)
Company
1,567,525
R)T—T - YA—F - ~AYTEELHITR
SEK 83,122,514 USD 8,619,195 State Street Bank & Trust 3,05 24,040
Company
USD 219,601 SEK 2,113,930 State Street Bank & Trust 30,5 (210)
Company
23.830
BRF L LD T AR — D — R 1,212,575,959K 1) 2,571,854




ESFTR—F7,SAHI-JPYSS R (HEZTHAYY)

20254F12 H 31 H P

@Y 77 ROAARIH TR DIEY T,

-/ =t
& HE

SHEIRE R EIEA

TSRS EOMRADR FRFERER) 25 A £, VA REM R EERE

. %
R R R e ey

77 RIT RS E O &Rl G ETIC EH L TWh A EORE
— (DR (FEFEFEE) 2 E A £, )~Duary «a— MG TORE I
i J5) Vil Fas

Fo TRt xt) 2 —ziBR L FFEMEED AR A AR L T
MEATRWET,

B =t

BT Ty ke R UA N (@ —ay ) TA A

B B M o=

EIF Ty ke v 1A b TR
BT T ke XA UIT R

% % & #

BNP /SUNe T Ref NTEL T NI KE

B x Rt M AT

B X

BT 2T

BNP /RUNeTReTAf NIRLT VT KIE

*AERREF U IV T, AT R AR SRR O R E b LITBRROZL TRV ET,




EVTTR—T7 RS RH-IPYISR

PR 21 OV P 3
(202512431 R I#6 T3 23BN

H g e

E3

Bic >4 (ffi%H)

EFIARDFE (iZH)

AT T ERNAR DR L,

IV Py e T T AV AT T EINARDFI) G
SRATHLE

Z DI EE

[

T

T

FERLE ., ST Ak R L ORI
RSN BN o L OV e ot
—r 2 pt

Bl D3

15|22

AT T FHNARD K HAFILE.
EERFIBNARD TR Y &

TLV e F T 4V AT FERNARD T LIT I

QUIES “ci2b 4

L H SR AR AR
- Z R (iHI Dneall
VANESPEE =S
FFar K
PANESPEE =iy S
SEIERAY
IV yhe T T 4V b AT 5 T EEK
GRIAT T H
"2 L VR — e AT T
XA E BRI

IR SEB AR 25 D S BhEH
BB A MRS
F 7 a B
PANESPEE =iy S
e
TR T T AV AT T
GRIAT T K
M=F VU H— s AT T EG
ERICXAMEEOHEM,/ WA
AR R AR
AT E R M
ANy IRy

AR P

(—n)

2,067,900,477.21

9,818,338.76
0.00

0.00

0.00
30,213,908.39
891.13

40,033,138.28

27,132,161.27
23,154,578.24
715,830.19
572,773.31
5,250,844.76
932,731.07
5,230,550.19
0.00
6,983,789.87
0.00

69,973,258.90

(29,940,120.62)

106,133,084.88
(5,160,729.09)
6,980,277.61
(111,722,690.06)
51,615,377.49
0.00
0.00
0.00
17,905,200.21

(738,484.76)
2,561,424.44
(6,425,776.58)
18,760,911.78

0.00
0.00
0.00
32,063,275.09

886,793,535.39
(473,081,243.09)
0.00

2,513,676,044.60




EVTTR—T7 RS RH-IPYISR

P& A RE SR 36 SO Ol P B Al

(20254212 A 31 H #1E)
(2—mFR)
ME LR
Sk EE & TRE (%)
L AR EEEN - Fd o i H i CEB I SnD
ARV AR A RS
Hex=C
FE
CONTEMPORARY AMPEREX TECH. 'H' HKD 115,700.00 6,398,034.20 0.25
TENCENT HOLDINGS HKD 201,611.00 13,210,920.66 0.53
19,608,954.86 0.78
TSR
SAFRAN EUR 149,076.00 44,335,202.40 1.76
44,335,202.40 1.76
Y
AIA GROUP HKD 1,402,200.00 12,256,000.79 0.49
ALIBABA GROUP HOLDING HKD 230,900.00 3,606,983.69 0.14
15,862,984.48 0.63
TANVFGUR
CRH USD 107,085.00 11,379,120.44 0.45
EATON CORPORATION -NPV- USD 13,176.00 3,573,321.78 0.14
14,952,442.22 0.59
HE
SK HYNIX KRW 18,289.00 7,037,332.42 0.28
7,037,332.42 0.28
A A
GALDERMA GROUP 144A/S CHF 133,867.00 23,320,624.07 0.93
23,320,624.07 0.93
KE
AMAZON.COM USD 162,788.00 31,993,466.01 1.27
CATERPILLAR USD 23,521.00 11,473,008.87 0.46
GOLDMAN SACHS GROUP USD 10,149.00 7,595,871.26 0.30
MASTERCARD A’ USD 25,788.00 12,535,104.47 0.50
MCDONALDS USD 1,013.00 263,615.47 0.01
MEDLINE 'A' USD 777,891.00 27,818,486.95 1.11
MIDDLEBY CORP USD 11,493.00 1,454,863.39 0.06
NVIDIA USD 185,696.00 29,488,104.22 1.17
PARKER HANNIFIN USD 25,384.00 18,997,420.61 0.76
QXO INC USD 797,306.00 13,095,519.38 0.52
VISA 'A’ USD 42,076.00 12,564,582.54 0.50



EVTTR—T7 RS RH-IPYISR

MG PE LR
i) e ¥ E TG MifE (%)
WELLS FARGO USD 80,185.00 6,363,184.47 0.25
173,643,227.64 6.91
A3 L 298,760,768.09 11.88
I BE7 7 FOZEHSE
oL TG
PICTET - SHORT-TERM MONEY MARKET EUR Z EUR 1,459,987.64  222.613,074.67 8.86
222,613,074.67 8.86
A% 1L 222,613,074.67 8.86
BEFMRESRE 3 521,373,842.76 20.74
BlaTHE 403,753,825.04 16.06
SRATTHA 1,575,000,000.00 62.66
FOME pE (WAR) 13,548,376.80 0.54
MEESE 2,513,676,044.60 100.00
ShE A SRR
THEONEAEBLEBEZNTEAERTHAEA—DEPNITIEEINTWWS, REDFEHBOHMN
RRSINTLVD,
2025% 12431 BB, FRONEABEEZNHSRRETHS,
BE v BE 529 kil
CHF 112,177,232.17 EUR 120,309,882.27 30/01/2026
EUR 29,751.42 CHF 27,667.56 30/01/2026
EUR 869,043.31 IPY 159,999,999.00 30/01/2026
EUR 1,083,256.46 USD 1,276,426.66 30/01/2026
GBP 305,809.17 EUR 347,583.66 30/01/2026
JPY 109,246,670,618.00 EUR 601,504,388.32 30/01/2026
USD 332,331,450.51 EUR 282,617,373.72 30/01/2026
USD 81,069,102.33 HKD 629,400,000.00 13/02/2026
USD 64,024,995.99 TWD 1,997,900,000.00 17/03/2026

20254F12 A 31 A BIfE, LR OAREHAHELL136,809,064.77L—0 T, HIEEFHEBITEEN TV,



EVTTR—T7 RS RH-IPYISR

SLIERREN
E®RFEEI(TCFDY)

TEEDCFDENTRITERLA R —DEZHNIIEESINTINVS,
202512831 AIRTE. RI7URIXTFEEDCFDEHREL TS,

aIyhAR
SEHR & BE (=)
ABB (80,394) CHF (5,116,531.63)
Adecco (295,929) CHF (7,352,905.40)
Aena (207,595) EUR (4,944,912.90)
Airbus Group 102,181 EUR 20,272,710.40
Akzo Nobel 44,790 EUR 2,651,568.00
Allianz Reg. 41,271 EUR 16,116,325.50
ASML Holding 23,446 EUR 21,603,144.40
Axa 429,718 EUR 17,601,249.28
Bae Systems 258,813 GBP 5,080,518.60
Banca Monte Dei Paschi Siena 469,293 EUR 4,284,645.09
Caixabank (243,888) EUR (2,547,410.16)
Capgemini (67,671) EUR (9,626,199.75)
Carlsberg 'B' 86,623 DKK 9,686,374.30
Central Japan Railway (102,800) JPY (2,421,889.61)
Cie Financiere Richemont SA 139,697 CHF 25,830,057.88
Compagnie de Saint-Gobain 153,982 EUR 13,390,274.72
Crédit Agricole (361,771) EUR (6,349,081.05)
DSV 163,174 DKK 35,282,636.22
Dubai Taxi Co PJSC 4,150,783 AED 2,472,995.25
Evolution Gaming Group (92,796) SEK (5,397,886.82)
Finecobank SPA 359,030 EUR 7,970,466.00
Fresenius Medical Care (145,860) EUR (5,945,253.60)
General Motors (91,841) USD (6,359,155.45)
Glencore Finance Europe 4,186,848 GBP 19,494,509.02
Heineken Holding (128,558) EUR (8,965,634.92)
Hermes International 2,992 EUR 6,349,024.00
Hitachi 830,200 JPY 22,106,899.82
Howden Joinery Group 668,501 GBP 6,373,785.51
Iberdrola International (401,288) EUR (7,409,782.92)
Industria De Diseno Textil (91,544) EUR (5,157,588.96)
Infineon Technologies 459,242 EUR 17,327,200.66
Ivanhoe Mines 'A' 182,860 CAD 1,773,057.09
Kering 17,718 EUR 5,333,118.00
Klepierre (13,000) EUR (438,620.00)
L'Oreal 37,483 EUR 13,741,267.80
LVMH Moét Hennessy - Louis Vuitton S.A. 24,112 EUR 15,552,240.00
Newbelco (121,006) EUR (6,643,229.40)
Nintendo 376,900 JPY 21,691,965.54
Novozyme 203,945 DKK 11,135,194.94
Parkin Co PJSC 364,067 AED 480,234.89
PepsiCo Inc (49,610) USD (6,062,435.35)
Procter & Gamble Co (96,015) USD (11,716,045.51)



EVTTR—T7 RS RH-IPYISR

a3y AR
S8R HE BE (z2—m)
Randstad Holding (365,848) EUR (11,842,499.76)
Rexel 383,136 EUR 12,869,538.24
Rio Tinto Finance 114,273 GBP 7,844,612.76
Roche Holding 36,907 CHF 13,017,600.64
Rolls-Royce Holdings 2,369,901 GBP 31,213,264.03
Salik Co PJSC 13,469,371 AED 19,828,103.17
Samsung Electronics 447811 USD 31,868,261.14
Schneider Electric 64,831 EUR 15,228,801.90
Siemens Healthineers AG (84,533) EUR (3,797,222.36)
SK Square Co Ltd 42,133 KRW 9,164,469.27
Swiss Life Holding (7,458) CHF (7,348,193.87)
Swiss Re (22,408) CHF (3,199,250.73)
Taiwan Semiconductor Manufacturing 979,000 USD 41,121,300.15
Tesco (1,005,635) GBP (5,088,353.01)
Vinci (148,099) EUR (17,779,284.95)
Volvo 'B' 600,959 SEK 16,424,103.45
Zoetis (17,095) USD (1,831,404.40)
Zurich Financial Services (9,912) CHF (6,410,576.67)
20254E12 4 31 H BUE, Lt 50K FZHHIM2£1336,342,010.85 10— T, JiEFH BICHEN TS,
MK
202512 A31BRE ., AT7UR I TEEDRRFEMENEREL TS,
aIypAE
CCEAlE! B (2—m)
Purchase of 1,907.00 Euro FX Currency (CME) 16/03/2026 USD 239,095,534.08
Purchase of 167.00 Russell 2000 E Mini Index Future 20/03/2026 USD 17,760,057.89
Sale of 972.00 Euro Stoxx 50 20/03/2026 EUR (56,774,520.00)
Sale of 461.00 FTSE Taiwan RIC Capped TWD Index 29/01/2026 USD (37,226,991.35)
Sale of 90.00 Hang Seng Index 29/01/2026 HKD (12,625,775.33)
Sale of 51.00 Nasdaq E-Mini Future 20/03/2026 USD (22,108,974.41)
Sale of 48.00 Nikkei 225 (OSE) 12/03/2026 JPY (13,141,458.90)
Sale of 159.00 S&P 500 E-Mini Future 20/03/2026 USD (46,656,200.77)

20254E12 A 31 H BIE, ERn 3O REH MK 131,076,288.26 2 — 11T, M MEFHEEICEENL TN,
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FTar 8

202512831 AIRIE. R I7URIETROEXRRFA TV ZHEREBLTLNS,
aIyhAb B mfE

k] HE 1T HEf# T B B/E (z—m) (=—m)
CALL Alibaba Group Holding -sponsored- ADR 3,773 160 16/01/2026 USD 5,669,142.91 215,242.03
CALL Amazon.com Inc 2,344 235 16/01/2026 USD 17,423,264.09 608,727.49
CALL Axa SA 5,658 42 16/01/2026 EUR 5,400,045.90 101,844.00
CALL Hang Seng Index 342 26800 16/01/2026 HKD 6,237,133.01 117,849.75
CALL Microsoft Corp 309 490 16/01/2026 USD 4,987,860.14 133,655.75
CALL Russell 2000 Index 219 2600 16/01/2026 USD 12,264,249.03 65,451.06
CALL Russell 2000 Index 192 2600  20/02/2026 USD 10,752,218.33 425,050.02
PUT S&P 500 Index 43 6900  20/02/2026 USD (12,850,221.12) 495,518.75

20254E12 4 31 A BUE, LRSI O Hi S ififil32,163,338.85— 1 T, #l EERH R E OB MEOHIZH EN TS,
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4'S5/\L-=H0UCITS 77K 95AN T5ubT4—L-oz7—X (ANYD)

IR R E
2025412 H 31 BIZH& T3 2 5HEIIH
CKkR)

LERLE

Z ORI 6,700,453
HEIN 2 58,781
B8 E B U CAEMAERFAG XA Al s fn 1 AR D R 48 110,972,275
IMEHATIZ LD MR 4% 19,295,213
In#EEE 137,026,722
-]

T FH RN 324,930
SERE I 961,590
52 T FH 27,092,165
EHE A 1,353,159
AT R 20,664
5¢ B R FHCE} 528,335
B 282,278
TERETHCRE 471,068
1 B 67,956
e/ ClE-3E 680,635
KHFIE 231,750
T TINT A — LT 719,077
BPH S 454,567
207 B | £ 862,873
Z DAt DRI 1,870,160
BREE 35,921,207
EROFRICLIMEEDRBE 101,105,515




4'S5/\L-=H0UCITS 77K 95AN T5ubT4—L-oz7—X (ANYD)

ENESY GNP
2025412 H 31 H BUfE
Wi EEAE

AL W o= G FHEGECKIY) ) HE (%)
BHZELTAEMEFMASh I SMEE
BHRE
TAUA
= —E
Federal Home Loan Bank Discount Notes 08/01/2026 FRN 29,425,300 29,979,332 2.01 1.97
Federal Home Loan Bank Discount Notes 15/01/2026 FRN 24,551,660 24,965,844 1.68 1.63
Federal Home Loan Bank Discount Notes 22/01/2026 FRN 24,533,917 24,947,827 1.68 1.64
Federal Home Loan Bank Discount Notes 29/01/2026 FRN 24,515,712 24,930,706 1.68 1.64
Federal Home Loan Bank Discount Notes 05/02/2026 FRN 24,561,111 24,911,171 1.67 1.64
Federal Home Loan Bank Discount Notes 12/02/2026 FRN 24,543,649 24,899,550 1.67 1.64
Federal Home Loan Bank Discount Notes 19/02/2026 FRN 24,577,934 24,877,405 1.67 1.63
Federal Home Loan Bank Discount Notes 26/02/2026 FRN 24,656,417 24,859,197 1.66 1.63
Federal Home Loan Bank Discount Notes 05/03/2026 FRN 24,658,726 24,846,928 1.66 1.63
Federal Home Loan Bank Discount Notes 12/03/2026 FRN 24,655,792 24,832,214 1.66 1.63
Federal Home Loan Bank Discount Notes 26/03/2026 FRN 24,673,625 24,798,314 1.66 1.63
Federal Home Loan Bank Discount Notes 02/04/2026 FRN 29,692,000 29,733,644 1.99 1.95
Federal Home Loan Bank Discount Notes 07/04/2026 FRN 24,613,063 24,766,269 1.66 1.63
Federal Home Loan Bank Discount Notes 16/04/2026 FRN 24,666,115 24,745,321 1.66 1.63
Federal Home Loan Bank Discount Notes 23/04/2026 FRN 29,601,000 29,674,190 1.99 1.95
Federal Home Loan Bank Discount Notes 20/01/2026 FRN 9,872,900 9,982,390 0.67 0.66
Federal Home Loan Bank Discount Notes 21/01/2026 FRN 9,871,875 9,981,400 0.67 0.66
Federal Home Loan Bank Discount Notes 22/01/2026 FRN 9,870,850 9,979,444 0.67 0.66
Federal Home Loan Bank Discount Notes 27/01/2026 FRN 9,866,089 9,974,123 0.67 0.66
Federal Home Loan Bank Discount Notes 28/01/2026 FRN 9,865,067 9,973,117 0.67 0.66
Federal Home Loan Bank Discount Notes 29/01/2026 FRN 9,864,229 9,972,282 0.67 0.66
Federal Home Loan Bank Discount Notes 30/01/2026 FRN 9,863,208 9,971,294 0.67 0.66
Federal Home Loan Bank Discount Notes 17/03/2026 FRN 9,867,292 9,928,007 0.66 0.65
Federal Home Loan Bank Discount Notes 18/03/2026 FRN 9,866,453 9,927,041 0.66 0.65
Federal Home Loan Bank Discount Notes 19/03/2026 FRN 9,865,433 9,925,705 0.66 0.65
Federal Home Loan Bank Discount Notes 23/03/2026 FRN 9,873,583 9,922,213 0.66 0.65
Federal Home Loan Bank Discount Notes 24/03/2026 FRN 9,872,556 9,920,898 0.66 0.65
Federal Home Loan Bank Discount Notes 25/03/2026 FRN 9,871,528 9,920,281 0.66 0.65
Federal Home Loan Bank Discount Notes 26/03/2026 FRN 9,870,675 9,919,325 0.66 0.65
Federal Home Loan Bank Discount Notes 27/03/2026 FRN 9,869,649 9,918,360 0.66 0.65
Federal Home Loan Bank Discount Notes 09/06/2026 FRN 9,839,726 9,844,813 0.66 0.65
Federal Home Loan Bank Discount Notes 10/06/2026 FRN 9,838,767 9,843,831 0.66 0.65
Federal Home Loan Bank Discount Notes 13/01/2026 FRN 9,849,110 9,988,150 0.67 0.66
Federal Home Loan Bank Discount Notes 14/01/2026 FRN 9,848,008 9,987,150 0.67 0.66
Federal Home Loan Bank Discount Notes 15/01/2026 FRN 9,846,907 9,986,338 0.67 0.66
Federal Home Loan Bank Discount Notes 13/03/2026 FRN 9,883,076 9,931,870 0.66 0.65
Federal Home Loan Bank Discount Notes 16/03/2026 FRN 9,880,294 9,928,973 0.66 0.65
Federal Home Loan Bank Discount Notes 17/03/2026 FRN 9,879,263 9,928,007 0.66 0.65



4'S5/\L-=H0UCITS 77K 95AN T5ubT4—L-oz7—X (ANYD)
Mg EEAE

i ik 31 H J—Av e FHESHECRR L) HER%)  HE (%)
Federal Home Loan Bank Discount Notes 18/03/2026 FRN 9,878,231 9,927,041 0.66 0.65
Federal Home Loan Bank Discount Notes 19/03/2026 FRN 9,877,199 9,925,705 0.66 0.65
Federal Home Loan Bank Discount Notes 14/04/2026 FRN 9,877,033 9,900,028 0.66 0.65
Federal Home Loan Bank Discount Notes 15/04/2026 FRN 9,876,042 9,899,083 0.66 0.65
Federal Home Loan Bank Discount Notes 16/04/2026 FRN 9,875,050 9,898,128 0.66 0.65
665,972,909 44.58 43.77
FEAE Bl P S
Société Générale SA 19/01/2027 FRN 82,639,629 84,872,169 5.68 5.57
SG Issuer SA 19/01/2027 FRN 82,639,629 84,872,169 5.68 5.58
169,744,338 11.36 11.15
K A A SR S
United States Treasury Bill 22/01/2026 FRN 24,671,875 24,950,660 1.67 1.64
United States Treasury Bill 19/02/2026 FRN 29,545,452 29,858,050 2.00 1.96
United States Treasury Bill 19/03/2026 FRN 24,675,926 24,814,552 1.66 1.63
United States Treasury Bill 16/04/2026 FRN 24,709,111 24,745,868 1.66 1.63
United States Treasury Bill 02/01/2026 FRN 24,538,750 24,995,333 1.67 1.64
United States Treasury Bill 08/01/2026 FRN 29,449,917 29,982,694 2.01 1.97
United States Treasury Bill 15/01/2026 FRN 24,670,930 24,968,222 1.67 1.64
United States Treasury Bill 05/02/2026 FRN 24,524.219 24,916,476 1.67 1.64
United States Treasury Bill 12/02/2026 FRN 49,178,749 49,795,854 3.33 3.27
United States Treasury Bill 26/02/2026 FRN 49,280,342 49,726,146 3.33 3.27
United States Treasury Bill 05/03/2026 FRN 24,660,952 24,848,175 1.66 1.63
United States Treasury Bill 12/03/2026 FRN 24,663,759 24,831,154 1.66 1.63
United States Treasury Bill 02/04/2026 FRN 29,618,229 29,733,938 1.99 1.95
United States Treasury Bill 09/04/2026 FRN 24,683,609 24,763,057 1.66 1.63
United States Treasury Bill 23/04/2026 FRN 24,719,991 24,729,823 1.66 1.63

437,660,002 29.30 28.76

EEREAH 1,273,377,249 85.24 83.68

MEPE  BWPEAF

B 48 S ABECKR L) HER(%) R (%)
BHFECTAEMEFMAShIEMEE
ERTUNTTER
=37
2RI LK Bank of America Merrill Lynch 62,938 0.00 0.00
ISP
FR ST LAY Bank of America Merrill Lynch 370,884 0.02 0.02
hFF
BRSPS Bank of America Merrill Lynch 11,955 0.00 0.00
Sy - FRER Société Generale 6,519 0.00 0.00



4'S5/\L-=H0UCITS 77K 95AN T5ubT4—L-oz7—X (ANYD)

WiEE  BESG

o [4HF FHIARCKR L) HR(%) B (%)
K1Y
F RS LAY Bank of America Merrill Lynch 149,044 0.01 0.01
W - R Bank of America Merrill Lynch 496,940 0.03 0.03
NoH)—
2R LK Bank of America Merrill Lynch 2,038 0.00 0.00
AR
FR ST LAY Bank of America Merrill Lynch 8,410 0.00 0.00
AVERST
Z R LK Bank of America Merrill Lynch 1,940 0.00 0.00
B
F R LS Bank of America Merrill Lynch 703,862 0.05 0.05
T - FEE Société Generale 330,918 0.02 0.02
A¥20
FRE ST LA Bank of America Merrill Lynch 1,652 0.00 0.00
Za—Y—35F
Z R LK Bank of America Merrill Lynch 284,323 0.02 0.02
JIrox—
FRE ST LA Bank of America Merrill Lynch 960 0.00 0.00
R—35UF
2R IELRK Bank of America Merrill Lynch 9 0.00 0.00
R T—FV
FR WL Bank of America Merrill Lynch 1,539 0.00 0.00
Sy - fakk Société Generale 134,762 0.01 0.01
ALR
ZyRR LI Bank of America Merrill Lynch 244272 0.02 0.02
BE
BRI LK Bank of America Merrill Lynch 118,942 0.01 0.01
®E
FRRFTE LR Bank of America Merrill Lynch 99,134 0.01 0.01
Jey - FRE Société Generale 188,653 0.01 0.01
FA)H
FRR ST LAY Bank of America Merrill Lynch 5,384,769 0.36 0.35
S - FeE Société Generale 1,255,373 0.09 0.09
WA T ar Bank of America Merrill Lynch 7,989,607 0.54 0.54
W% Société Generale 55,680 0.00 0.00
b=t A Société Generale 296,467 0.02 0.02
LR AT T Bank of America Merrill Lynch 4,289,486 0.29 0.28
SeA 7 v ar Société Generale 530,073 0.05 0.04
TBAE—/4 —RES% Bank of America Merrill Lynch 17,942,875 1.20 1.18
SRTVNATIERER 40,964,024 2.74 2.69
BHEZECTAEMEFMSN S EMEEST 1,314,341,273 87.98 86.37
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figE  AEARR

o [4HF FHIARCKR L) HR(%) B (%)
Bi#ZELTAEMEFMASh I SMAR
2RTYNT«IESR
F—RS)F7
2R LK Bank of America Merrill Lynch 275,466 0.02 0.02
S - e Société Generale 9,558 0.00 0.00
TSTL
Z R LK Bank of America Merrill Lynch 180,952 0.01 0.01
vipat g
FRR ST LAY Bank of America Merrill Lynch 853,264 0.06 0.06
[
PRSP LAY Bank of America Merrill Lynch 46,173 0.00 0.00
FafHE
FRE ST LA Bank of America Merrill Lynch 19,752 0.00 0.00
ISR
T - FRE Société Generale 46,143 0.00 0.00
Ry
FRE ST LA Bank of America Merrill Lynch 518,686 0.03 0.03
S - e Société Generale 116,999 0.01 0.01
&
5 - HEE Société Generale 171,971 0.01 0.01
NOH)—
FRFEELI Bank of America Merrill Lynch 406 0.00 0.00
AR
ZyRR LI Bank of America Merrill Lynch 15,813 0.00 0.00
=
2R LI Bank of America Merrill Lynch 27,339 0.00 0.00
St - Fe Société Generale 41,665 0.00 0.00
P
2RI LK Bank of America Merrill Lynch 12,511 0.00 0.00
Z1—-Y—3UF
FRR ST LAY Bank of America Merrill Lynch 26 0.00 0.00
JIoz—
BRI LTSS Bank of America Merrill Lynch 45,867 0.00 0.00
K=K
FR ST LAY Bank of America Merrill Lynch 104,522 0.01 0.01
SUHR—L
2RI LK Bank of America Merrill Lynch 103,199 0.01 0.01
E7IUAh
FRR ST LAY Bank of America Merrill Lynch 504,882 0.03 0.03
BE
Z R LK Bank of America Merrill Lynch 101,528 0.01 0.01
AT —FTY
FRR ST LS Bank of America Merrill Lynch 164,284 0.01 0.01
RLR
PRSP LRAS Bank of America Merrill Lynch 149,275 0.01 0.01
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WiErE  EEAE
s 1HEF FHMARCKR L) HR(%) R (%)
a4
F RS LAY Bank of America Merrill Lynch 75,782 0.01 0.00
xE
Z R LK Bank of America Merrill Lynch 603,096 0.04 0.04
FAA
F RS LAY Bank of America Merrill Lynch 5,265,349 0.35 0.35
Sewn - R Société Generale 288,201 0.02 0.02
SN Y] Société Generale 10,158 0.00 0.00
WA T ar Bank of America Merrill Lynch 4,109,044 0.29 0.28
¥escA 7 ar Société Generale 126,915 0.01 0.01
A T—a AT Bank of America Merrill Lynch 19,941 0.00 0.00
SRNAT T Bank of America Merrill Lynch 1,192,232 0.08 0.08
SeA o ar Société Generale 311,641 0.02 0.02
TBAE—4 —FFS Bank of America Merrill Lynch 3,109,824 0.21 0.20
SRTUNTIEREE 18,622,464 1.25 1.22
BEH#ZELTAEMEFMIh I ERAaREs 18,622,464 1.25 1.22
i FHMAHCKR L) HSR(%)
28238 U CA B R A S AL D kv il A5 1,295,718,809 86.73
Ot pE 198,238,725 13.27
BAREH (MEEREICER) 1,493,957,534  100.00
WigE  EEART
UCITSHHl 54T FHMEARECKR L) R (%) (%)
AREFERIG [FF~O_EERRDHNTNA, F TS ChE IS OB TR A lRES:  1,273,377,249 85.24 83.68
EREVT I ATAT G - FSIGI 20,885,748 1.39 1.36
STV ST~ RIS 1,455,812 0.10 0.11
R—bI+UAEE 1,295,718,809 86.73 85.15
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B TRV

508,059

25,186
1,269
0

511
919

0

27,885

(942)
(8,340)
(16)
(55)
(20)
(1,744)
0
5)
81
(157)

(11,360)

16,525

113
(371)
(15,482)
40,174
0
0

24,434

(7,497)
(124)

11,903

(7,433)

(3,151)

37,808

165,303
0

711,170
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BEARMIEFAMR
PURREIC
REBRE 2 higiE  SD5EE
BB FHI% WBE OWEIE (TR A TRRY) (%)

B 56,530 7.95
BRERITEBRLOT o—h—%5 57,518 8.09
B -7 304
iShares MSCI Brazil UCITS ETF 595,206 £ 12,362 1.74
Xtrackers MSCI Mexico UCITS ETF 7,818,627 € 45,156 6.35
S wal) et o (988) 0.14)
BREIBESEY (988) 0.14)
Hang Seng China Enterprises Index Futures 395 HK$ 29.04.2025 21,624 (641) (0.09)
HANG SENG Stock Index Futures 145 HKS$ 29.04.2025 21,549 (443) (0.06)
Korean Stock Exchange Futures 457  KRW 12.06.2025 25,791 186 0.03
Topix Index Futures 82 ¥ 12.06.2025 14,601 293 0.04
Dax Index Futures 11 € 20.06.2025 6,595 (334) (0.05)
DJ Euro Stoxx 50 Futures 757 € 20.06.2025 7,628 (322) (0.05)
FTSE 100 Index Futures 124 £ 20.06.2025 13,771 (227) (0.03)
S&P MINI 500 Futures (477)  US$ 20.06.2025 133,843 500 0.07
% 568,300 79.91
BB 572,938 80.56
ERRRATTAAA | DIE% 547,355 76.96
US Treasury Bills 0% 67,300,000 US$  17.04.2025 67,165 9.45
US Treasury Bills 0% 39,500,000 US$  01.05.2025 39,355 5.53
US Treasury Bills 0% 60,200,000 US$ 22.05.2025 59,833 8.41
US Treasury Bills 0% 79,800,000 US$  12.06.2025 79,122 11.13
US Treasury Bills 0% 51,600,000 US$  20.06.2025 51,116 7.19
US Treasury Bills 0% 61,000,000 US$  26.06.2025 60,383 8.49
US Treasury Bills 0% 72,000,000 US$  04.09.2025 70,719 9.94
US Treasury Bills 0% 47,000,000 US$  02.10.2025 46,031 6.47
US Treasury Bills 0% 75,400,000 US$  30.10.2025 73,631 10.35
15 FI% A TBB) DAE
Brazil Notas do Tesouro Nacional 10% 194,121,000 BRL 01.01.2035 25,583 3.60
EHTINT4T (4,638) (0.65)
&F5w (4,638) (0.65)
Deutscher Buxl 30 year Futures 813 € 06.06.2025 780 (5,112) (0.72)
US Ultra Bond Futures 1,428 US$ 18.06.2025 1,290 389 0.06
UK Treasury Notes Futures 1,477 £ 26.06.2025 1,709 (906) (0.13)
US Treasury Notes 5 year Futures 872 US$  30.06.2025 861 991 0.14
BE (1,473) (0.20)
FRILHETK (1,473) (0.20)
Bought for CNY 94,939,368.30, Sold for
USS$ 13,224,595.11 08.04.2025 13,092 (23) 0.00
Bought for TW$ 151,926,651.00, Sold for
USS$ 4,595,482.49 08.04.2025 4,576 22) 0.00
Bought for US$ 13,068,047.94, Sold for CNY
94,939,368.30 08.04.2025 13,092 (133) (0.02)
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Bought for US$ 4,630,216.11, Sold for

TWS$ 151,926,651.00 08.04.2025 4,576 56 0.01
Bought for COP 43,262,711,345.55, Sold for

USS$ 9,840,038.06 09.04.2025 10,296 445 0.06
Bought for US$ 8,330,333.43, Sold for

TWS$ 273,693,105.00 14.04.2025 8,243 88 0.01
Bought for US$ 10,962,106.96, Sold for BRL

67,204,292.93 17.04.2025 11,665 (666) (0.09)
Bought for CNH 95,928,637.00, Sold for

USS$ 13,251,642.08 28.04.2025 13,209 (19) 0.00
Bought for US$ 33,753,264.05, Sold for CNH

245,173,584.06 28.04.2025 33,761 (68) (0.01)
Bought for £ 3,140,675.00, Sold for US$ 4,054,934.42 30.04.2025 4,064 9 0.00
Bought for € 5,803,863.00, Sold for US$ 6,149,510.13 30.04.2025 6,280 140 0.02
Bought for HK$ 262,926,707.33, Sold for

US$ 33,823,900.39 30.04.2025 33,802 6 0.00
Bought for US$ 13,103,704.00, Sold for

£10,384,495.74 30.04.2025 13,437 (333) (0.05)
Bought for US$ 17,975,849.45, Sold for

¥2,761,724,483.00 30.04.2025 18,496 (578) (0.08)
Bought for US$ 12,528,207.89, Sold for €

11,961,297.77 30.04.2025 12,942 (434) (0.06)
Bought for US$ 12,924,578.75, Sold for CHF

11,580,422.56 30.04.2025 13,136 (255) (0.04)
Bought for US$ 13,285,337.06, Sold for

HKS$ 103,286,853.00 30.04.2025 13,279 4 0.00
Bought for US$ 13,285,211.26, Sold for THB

446,050,968.03 30.04.2025 13,148 112 0.02
Bought for ZAR 162,652,472.18, Sold for

USS 8,643,840.70 30.04.2025 8,868 205 0.03
Bought for TRY 378,594,145.20, Sold for

USS$ 9,768,230.45 07.05.2025 9,973 (223) (0.03)
Bought for INR 845,000,000.00, Sold for

USS$ 9,649,588.61 19.05.2025 9,886 204 0.03
Bought for US$ 4,619,235.36, Sold for

TWS$ 151,926,651.00 30.06.2025 4,576 18 0.00
Bought for US$ 13,155,692.20, Sold for CNH

94,939,368.30 02.07.2025 13,073 2 0.00
BER— 74UF 623,357 87.66
BRI TR~ 12,297 1.72
Bought for £ 142,973,605.55, Sold for

USS$ 181,460,058.38 09.04.2025 185,001 3,537 0.50
Bought for ¥ 2,699,886,464.00, Sold for

USS$ 17,921,907.36 09.04.2025 18,082 174 0.02
Bought for € 259,464,926.69, Sold for

US$ 272,538,191.95 09.04.2025 280,753 8,320 1.17
Bought for CHF 9,187,849.42, Sold for

US$ 10,255,898.16 09.04.2025 10,423 175 0.02
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Bought for SG$ 23,100,797.44, Sold for
US$ 17,175,587.97 09.04.2025 17,209 41 0.01
Bought for US$ 458,475.99, Sold for £ 354,588.18 09.04.2025 459 0 0.00
Bought for US$ 8,650,773.97, Sold for € 7,971,635.81 09.04.2025 8,626 21 0.00
Bought for US$ 252,577.36, Sold for CHF 222,644.98 09.04.2025 252 0 0.00
Bought for US$ 4,996,209.16, Sold for
SG$ 6,662,835.78 09.04.2025 4,964 29 0.00
R—=r7x)A455 635,654 89.38
ZDOMOMEIE,/ (AIE) 75,516 10.62
Wi 711,170 100.00
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234,108,233.04
17,349,727.88
41,639,423.37
302,808.01

293.400,192.30

100,142,421.11
1,745,413.95
376,820.68
131,662.82
327,921.82
1,000,779.11
3,539,700.34
4,116,023.60
27,378,937.42
1,834,027.54
43,430.49
3,227,704.14

143.864.843.02

149,535,349.28

61,975,879.36
46,470,010.60
(161,602,386.03)
(226,118,164.85)
(86,478,370.98)
148,694,778.93

(67,522,903.69)

250,306,418.35
308,933,888.87
(94,997,738.99)
45,607,831.49
5,355,988.68

447,683,484.71

8,065,507,103.53
(2,686,938,458.17)
(21,850,892.26)
8,873,971,659.82

14,678,372,897.63
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79,000,000.00 AUSTRALIAN GOVT. 0.25% 21-21/11/2032 AUD 48,836,861.53 0.33
600,000,000.00 AUSTRALIAN GOVT. 3.75% 22-21/05/2034 AUD 342,863,290.26 2.34
804,500,000.00 AUSTRALIAN GOVT. 3% 22-21/11/2033 AUD 434,594,825.42 2.96
240,000.00 BRAZIL NTN-F 10% 18-01/01/2029 FLAT BRL 33,486,889.56 0.23
402,000.00 BRAZIL NTN-F 10% 20-01/01/2031 FLAT BRL 53,285,198.16 0.36
63,000,000.00 BRAZIL REP OF 3.75% 21-12/09/2031 USD 51,534,718.33 0.35
25,000,000.00 BRAZIL REP OF 3.875% 20-12/06/2030 USD 21,274,760.85 0.14
50,000,000.00 BRAZIL REP OF 6.125% 24-15/03/2034 USD 45,156,053.73 0.31
20,000,000.00 BRAZIL REP OF 6.125% 24-22/01/2032 USD 18,513,479.56 0.13
20,367,060.00 CANADA-GOVT I/L 2% 07-01/12/2041 CAD 14,675,958.08 0.10
192,604,600.00 CANADA-GOVT I/L 3% 03-01/12/2036 CAD 152,062,594.05 1.04
17,705,800.00 CANADA GOVT I/L 4% 99-01/12/2031 CAD 14,055,536.36 0.10
52,000,000.00 COLOMBIA REP OF 3.125% 20-15/04/2031 USD 40,009,198.96 0.27
27,000,000.00 COLOMBIA REP OF 3.25% 21-22/04/2032 USD 20,052,372.21 0.14
57,000,000.00 COLOMBIA REP OF 7.5% 23-02/02/2034 USD 54,477,437.43 0.37
11,334,000.00 COLOMBIA REP OF 8% 23-14/11/2035 USD 11,039,068.49 0.08
200,000,000.00 EUROPEAN UNION 1.625% 22-04/12/2029 EUR 192,058,000.00 1.31
150,000,000.00 EUROPEAN UNION 1% 22-06/07/2032 EUR 132,823,500.00 0.90
585,000,000.00 EUROPEAN UNION 3% 24-04/12/2034 EUR 589,861,350.00 4.02
395,000,000.00 EUROPEAN UNION 4% 23-04/04/2044 EUR 431,916,700.00 2.94
276,010,400.00 FRANCE O.A.T.I/L 0.1% 15-01/03/2025 EUR 275,419,737.74 1.88
54,820,000.00 HUNGARY 0.125% 21-21/09/2028 EUR 48,731,142.60 0.33
15,000,000.00 HUNGARY 0.5% 20-18/11/2030 EUR 12,521,100.00 0.09
15,000,000.00 HUNGARY 5.25% 22-16/06/2029 USD 14,272,393.47 0.10
148,508,000.00 HUNGARY 5.375% 23-12/09/2033 EUR 160,651,499.16 1.09
19,000,000.00 HUNGARY 5% 22-22/02/2027 EUR 19,718,390.00 0.13
10,000,000.00 HUNGARY 6.125% 23-22/05/2028 USD 9,828,968.98 0.07
35,193,900.00 ITALY BTPS 0.1% 22-15/05/2033 EUR 31,006,529.78 0.21
189,190,213.00 ITALY BTPS 0.4% 19-15/05/2030 EUR 180,513,949.84 1.23
1,031,729,805.00 ITALY BTPS 1.5% 23-15/05/2029 EUR 1,042,521,698.84 7.10
76,044,080.00 ITALY BTPS 1.6% 22-22/11/2028 EUR 75,522,417.60 0.51
207,254,880.00 ITALY BTPS 1.8% 24-15/05/2036 EUR 205,441,399.80 1.40
78,000,000,000.00 JAPAN GOVT 20-YR 1.6% 24-20/03/2044 JPY 460,324,022.35 3.14
10,000,000,000.00 JAPAN GOVT 30-YR 0.3% 16-20/06/2046 IPY 43,692,676.04 0.30
1,669,505,000.00 MEXICAN UDIBONOS 2.75% 21-27/11/2031 MXN 65,191,115.79 0.44
640,250,000.00 NEW ZEALAND GVT 4.25% 24-15/05/2036 NZD 335,315,672.45 2.28
175,650,000.00 NEW ZEALAND I/L 2.5% 14-20/09/2035 NZD 122,602,883.80 0.84
169,600,000.00 NEW ZEALAND I/L 2.5% 17-20/09/2040 NZD 112,788,077.95 0.77
40,000,000.00 NEW ZEALAND I/L 3% 13-20/09/2030 NZD 29,954,935.98 0.20
46,000,000.00 REP OF POLAND 2.75% 22-25/05/2032 EUR 44,895,540.00 0.31
72,534,000.00 ROMANIA 1.75% 21-13/07/2030 EUR 60,716,760.72 0.41
98,350,000.00 ROMANIA 3.624% 20-26/05/2030 EUR 92,396,874.50 0.63
24,000,000.00 ROMANIA 5.125% 24-24/09/2031 EUR 23,480,400.00 0.16
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10,000,000.00 ROMANIA 5.25% 24-30/05/2032 EUR 9,762,800.00 0.07
68,724,000.00 ROMANIA 5.375% 24-22/03/2031 EUR 68,811,279.48 0.47
22,000,000.00 ROMANIA 6.375% 23-18/09/2033 EUR 22,928,180.00 0.16
94,500,000.00 ROMANIA 6.625% 22-27/09/2029 EUR 101,898,405.00 0.69
71,300,000.00 SOUTH AFRICA 4.85% 19-30/09/2029 USD 64,256,119.43 0.44
26,000,000.00 SOUTH AFRICA 5.875% 18-22/06/2030 UsD 24,086,868.30 0.16
63,200,000.00 SOUTH AFRICA 5.875% 22-20/04/2032 USD 57,447,938.93 0.39
794,720,362.50 SPAIN I/L BOND 0.7% 18-30/11/2033 EUR 767,183,301.98 5.23
131,492,280.00 SPAIN I/L BOND 1.15% 24-30/11/2036 EUR 128,769,074.88 0.88
220,540,250.00 SPAIN I/L BOND 1% 15-30/11/2030 EUR 222,392,788.11 1.52
87,383,532.00 SPAIN I/L BOND 2.05% 23-30/11/2039 EUR 93,983,610.17 0.64
150,000,000.00 SPANISH GOVT 3.45% 24-31/10/2034 EUR 154,924,500.00 1.06
27,500,000.00 UNITED MEXICAN 2.375% 22-11/02/2030 EUR 25,680,050.00 0.17
52,500,000.00 UNITED MEXICAN 2.659% 20-24/05/2031 UsD 41,237,027.73 0.28
57,766,000.00 UNITED MEXICAN 3.5% 22-12/02/2034 UsD 44,474,628.93 0.30
29,500,000.00 UNITED MEXICAN 4.4899% 24-25/05/2032 EUR 29,967,575.00 0.20
25,000,000.00 UNITED MEXICAN 4.875% 22-19/05/2033 UsD 21,678,181.47 0.15
112,000,000.00 UNITED MEXICAN 6% 24-07/05/2036 UsD 101,936,341.68 0.69
599,719,500.00 US TSY INFL IX N/B 0.25% 15-15/01/2025 UsD 578,589,659.12 3.94
301,608,000.00 US TSY INFL IX N/B 0.75% 15-15/02/2045 UsD 211,348,639.52 1.44
699,826,050.00 US TSY INFL IX N/B 1.25% 23-15/04/2028 UsD 659,135,219.18 4.49
58,203,600.00 US TSY INFL IX N/B 1.375% 23-15/07/2033 UsD 52,648,854.59 0.36
1,566,022,500.00 US TSY INFL IX N/B 1.75% 24-15/01/2034 USD 1,451,618,995.31 9.89
154,279,500.00 US TSY INFL IX N/B 2.125% 24-15/02/2054 UsD 138,134,723.53 0.94
949,092,900.00 US TSY INFL IX N/B 2.125% 24-15/04/2029 UsD 918,734,472.95 6.26
51,528,500.00 US TSY INFL IX N/B 2.375% 23-15/10/2028 UsD 50,584,341.94 0.34
12,212,299,557.60 83.20
12,212,299,557.60 83.20
SRS
BT
300,000,000.00 FRENCH BTF 0% 24-05/02/2025 EUR 299,215,500.00 2.04
300,000,000.00 FRENCH BTF 0% 24-05/11/2025 EUR 294,136,500.00 2.00
200,000,000.00 FRENCH BTF 0% 24-22/01/2025 EUR 199,697,000.00 1.36
793,049,000.00 5.40
793,049,000.00 5.40
Z7vF
BEIT7UF
106,875.00 DNCA INVEST - CREDIT CONVICTION - CLASS 1 SHARES EUR EUR 18,838,856.25 0.13
150,000.00 DNCA INVEST - FINANCIAL CREDIT INC* EUR 14,944,500.00 0.10
125,000.00 DNCA INVEST - FLEX INFLATION - CLASS I SHARES EUR EUR 15,061,250.00 0.10
42,330.00 DNCA INVEST - GLOBAL CONVERTIBLES - CLASS I SHARES EUR EUR 5,021,184.60 0.03
104,080.00 DNCA INVEST - SRI HIGH YIELD - CLASS I SHARES EUR EUR 10,631,772.00 0.07
8,689.76 OSTRUM CASH EURIBR-I1 C EUR EUR 943,387,979.04 6.44
1,007,885,541.89 6.87
HMFESRRN— 74V & 14,013,234,099.49 95.47
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(3,500.00) CAN 10YR BOND FUT. 20/03/2025 CAD 227,021,188.35 BNP Paribas Paris (5,170,839.12)
(18,450.00) EURO-BOBL FUTURE 06/03/2025 EUR  1,876,088,250.00 BNP Paribas Paris 28,505,250.00
(4,602.00) EURO-BTP FUTURE 06/03/2025 EUR 494,346,840.00 BNP Paribas Paris 11,578,552.70
(10,776.00) EURO-BUND FUTURE 06/03/2025 EUR  1,068,224,880.00 BNP Paribas Paris 37,032,075.30
(550.00) EURO BUXL 30Y BONDS 06/03/2025 EUR 54,210,750.00 BNP Paribas Paris 4,680,500.00
(18,682.00) EURO OAT FUTURE FRENC 10YR 6% 06/03/2025 EUR  1,922,471,210.00 BNP Paribas Paris 55,485,540.00
(3,000.00) ULTRA 10 YEAR US TRE NOTE FUT 20/03/2025  USD 274,504,783.07 BNP Paribas Paris 7,564,151.12
(3,350.00) US 10YR NOTE FUT (CBT) 20/03/2025 USD 316,930,911.20 BNP Paribas Paris 5,462,484.30
6,000.00 US 5YR NOTE FUTURE (CBT) 31/03/2025 USD 582,607,015.17 BNP Paribas Paris (4,529,434.73)
140,608,279.57
BEEY
(500.00) CHF /USD CURRENCY FUTURE 17/03/2025 USD 60,392,308.44 BNP Paribas Paris 1,067,850.81
1,900.00 CHIAUD / USD 17/03/2025 USD 183,592,617.64 BNP Paribas Paris (3,800,367.19)
(1,200.00) EUR-JPY 17/03/2025 PY 920,866.84 BNP Paribas Paris (3,176,990.60)
(4,046.00) EURO FX CURR FUT (CME) 17/03/2025 USD 488,694,559.86 BNP Paribas Paris 9,093,765.08
3,184,258.10
KEMaEdEt 143,792,537.67
SEAEBEELELY
N e wmE T i o
75,234,558.00 AUD 4581205493 EUR  09/0125 4498463811 Darclays Bank Ireland Ple (862,571.20)
BNP Paribas Paris
1,177,179.04 EUR 1,100,000.00 CHF 09/01/25 1,172,145.56 BNP Paribas Paris 5,636.51
66,632,388.40 EUR 775,862,000.00 NOK 09/01/25  65,971,854.94 BOFA Securities Europe S.A 804,161.77
BNP Paribas Paris
554344,097.77 EUR  1,000,098,000.00 NZD 09/01/25  541,090,732.02 Barclays Bank Ireland Plc 14,126,088.62
Deutsche Bank AG
575,038907.98 EUR  942,740,000.00 AUD 09/01/25  563,688,002.63 Barclays Bank Ireland Plc 12,695,797.67
206177586520 EUR  2.253.000,000.00 USD 00/0125 2.175.760,502.17 oorciays Bank Ireland Ple (114,512,922.58)
JP Morgan AG
173,088,394.19 MXN 8,127,932.86 EUR  09/01725 8,039,069.16 CACIB (127,381.42)
775,862,000.00 NOK 66,099,488.41 EUR 09/01125  65971,854.94 HSBC France (270,961.16)
HSBC France
340,820,000.00 USD  326431,893.35 EUR 09/01/25  329,135,683.24 Barclays Bank Ireland Plc 2,777,548.08
Deutsche Bank AG
14,000,000.00 CAD 9,335,981.02 EUR  15/01725 9,400,705.05 HSBC France 65,178.55
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6,037,515.14 EUR 5,000,000.00 GBP  15/01/25 6,047,411.71 Darclays Bank Ireland Ple (6,494.65)
Société Générale
129,314,962.27 EUR 190,300,00000 CAD 150125  127,782,440.83 0o burope SE 1,526,402.76
Barclays Bank Ireland Plc
202,658,827.89  EUR 188,310,000.00 CHF 150125  200,660,663.86 _ciays Bank Ircland Ple 2,011,570.56
HSBC France
53137849478 EUR 8551400000000 JPY 150125 52546651320 Cluigroup Global Market 5,763,842.85
Barclays Bank Ireland Plc
110,637,680.00 GBP 132,132,838.80 EUR 150125  133,814,32027 Goldman Sachs AG 1,606,103.69
126,500,000.00 GBP 141,872,14250 CHF 150125  304,176,608.75 JP Morgan AG 1,746,009.26
391,409.30 CAD 263,483.02 EUR  16/01/25 262,823.10 BNP Paribas (648.27)
73,533,813.89 CHF 79,083,270.19 EUR 16/0125  78,356,666.73 BNP Paribas (726,937.44)
863,156.87 EUR 806,794.57 CHF  16/01/25 859,709.70 BNP Paribas 3,446.80
2,172,360.76 EUR 2259,771.33 USD  16/01/25 2,182,299.69 BNP Paribas (9,833.44)
3,565,875.81 EUR 574,017,929.00 JPY  16/01/25 3,527,225.95 BNP Paribas 37,358.37
99,300,832,842.00 JPY  621,393,085.28 EUR 16/0125  610,183,857.62 BNP Paribas (10,994,079.14)
565,068,366.44 USD 536,957,500.46 EUR 16/01/25  545,696,153.01 BNP Paribas 8,710,723.64
2,465,081,620.83 EUR  2,599,867,500.00 USD 23/01/25 2,510,736,359.25 HSBC France (44,880,871.77)
1,308,128,175.00 BRL  203,245,420.43 EUR 24/01125  204,484,489.31 Goldman Sachs AG 326,730.11
134,125,39323 EUR  1,017,718,000.00 CNY 24/01/25  134,647,279.85 HSBC France (625,037.97)
86,600,000,000.00 HUF 207,776,25425 EUR  24/0125  210,518,639.16 Barclays Bank Ireland Plc 2,232,948.28
2,100,000,000,000.00 IDR 12491226401 EUR  24/01/25  126,002,220.16 Barclays Bank Ireland Plc 804,501.43
BNP Paribas Paris
CACIB
3,476,805,383.40 MXN 162,627,61558 EUR  24/0125  161,479,798.03 (2,475,381.67)
UBS Europe SE
BOFA Securities Europe S.A
Goldman Sachs International
3,874,550,000.00 TRY 83,278,093.59 EUR 30/0125  105,816,341.58 UBS Europe SE 19,448,017.17
Barclays Bank Ireland Plc
2,139,050,000.00 TRY 42,336,741.99 EUR 10/07/25  58,418,770.04 Goldman Sachs AG 5,985,256.55
2,250,000,000.00 TRY 43,709,689.80 EUR 05/1225  61,448,882.72 Barclays Bank Ireland Plc 1,071,562.05
(93,744,235.99)
NERBBELELREOEF (93,744,235.99)
A7 ay
HE G I g LT gt (2—)
TL—V o R=FHEEF T av
(6,846.00) CALL EURO-BOBL FUTURE 24/01/2025 118.5 EUR  19,185,494,655.60 BNP Paribas Paris (1,300,740.00)
(19,092.00) CALL US 5YR NOTE FUTURE (CBT) 24/01/2025  USD  87,561,107,967.08 BNP Paribas Paris (6,629,807.25)
(6,846.00) PUT EURO-BOBL FUTURE 24/01/2025 118 EUR  38301,375,760.20 BNP Paribas Paris (3,423,000.00)
(19,092.00) PUT US 5YR NOTE FUTURE (CBT) 24/01/2025 ~ USD  74,893,537,244.45 BNP Paribas Paris (5,476,797.33)
(16,830,344.58)
FFvarfEt (16,830,344.58)
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AALLN CDS EUR SR 66M D14 20/12/2029  Buy 5.00 20/12/29 EUR  8,000,000.00 Goldman Sachs International London  1,537,310.41
ADT CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD  8,000,000.00 BNP Paribas 1,278,657.40
AFKLM CDS EUR SR 66M D14 20/12/2029 Sell 5.00 20/12/29 EUR 4,000,000.00 Barclays Bank London (480,266.83)
ALBERSTONS CDS 20/12/2029 Buy 5.00 20/12/29 USD  6,000,000.00 Barclays Bank London 1,006,083.84
ALLY CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD  7,000,000.00 Morgan Stanley International 1,058,611.45
ALSTOM CDS EUR SR 66M D14 20/12/2029  Sell 1.00 20/12/29 EUR  2,000,000.00 BANK OF AMERICA (NYC) (9,920.46)
AMR/AMERICAN CDSUSDSR66M D14 20/12/2029 ~ Buy 5.00 20/12/29 USD  5,000,000.00 JP Morgan Securities Limited 197,830.51
AMZN CDS USD SR 5Y D14 20/12/2029 Buy 1.00 20/12/29 USD  5,000,000.00 Goldman Sachs International London 166,415.12
ARMK CDS USD SR 5Y D14 20/12/2029 Buy 5.00 20/12/29 USD  8,000,000.00 Goldman Sachs International London  1,373,047.85
ASSDLN CDS EUR SR 66M D14 20/12/2029 Sell 5.00 20/12/29 EUR  2,000,000.00 Goldman Sachs International London (8,344.33)
BOMB INC CDS USD SR 5Y D14 20/06/2029  Buy 5.00 20/12/29 USD  5,000,000.00 JP Morgan Securities Limited 649,074.38
BOPARAN FINANCE 4.375% 14-15/07/2021 Sell 5.00 20/12/29 EUR  2,000,000.00 Goldman Sachs International London 88,169.18
BZH CDS USD SR 66M D14 20/12/2029 Sell 5.00 20/12/29 USD  8,000,000.00 BNP Paribas Paris (727,475.82)
CABBCO CDS EUR SR 5Y D14 20/12/2029 Sell 5.00 20/12/29 EUR  3,000,000.00 Goldman Sachs International London (17,047.11)
CCLPLC CDS USD SR 5Y D14 20/12/2029 Buy 1.00  20/12/29 USD  5,000,000.00 BNP Paribas Paris (108,926.32)
CCO_H CDS USD SR 66M D14 20/12/2029 Sell 5.00 20/12/29 USD  3,000,000.00 BNP Paribas (378,695.10)
CD CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD  5,000,000.00 BNP Paribas Paris 117,566.17
CDX HY CDSI S43 5Y PRC CORP 20/12/2029  Buy 5.00 20/12/29 USD 80,000,000.00 JP Morgan AG 5,953,889.26
CECGR CDS EUR SR 66M D14 20/12/2029 Buy 1.00 20/12/29 EUR  2,000,000.00 JP Morgan Securities Limited (191,949.02)
CHK CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD  8,000,000.00 JP Morgan AG 1,458,000.96
CLF CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD  7,000,000.00 Goldman Sachs International London 534,634.63
CLNVX CDS EUR SR 5Y D14 20/12/2029 Buy 1.00 20/12/29 EUR  8,000,000.00 BNP Paribas Paris 3,283.73
CLNXSM CDS EUR SR 66M D14 20/12/2029  Buy 5.00 20/12/29 EUR  8,000,000.00 BNP Paribas Paris 1,584,338.23
CMACG CDS EUR SR 5Y D14 20/12/2029 Sell 5.00 20/12/29 EUR  3,000,000.00 JP Morgan AG (379,188.81)
COMMERZBANK AG 20/12/2029 Buy 1.00 20/12/29 EUR  7,000,000.00 JP Morgan AG (121,193.09)
CPN CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD  7,000,000.00 Goldman Sachs International London  1,038,269.32
DAL CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD 10,000,000.00 JP Morgan AG 1,717,111.15
DVA CDS USD SR 66M D14 20/12/2029 Sell 5.00 20/12/29 USD  2,000,000.00 Goldman Sachs International London  (318,211.32)
ELISGP CDS EUR SR 5Y D14 20/12/2029 Buy 5.00 20/12/29 EUR 10,000,000.00 Goldman Sachs International London  1,843,748.41
ELTLX CDS EUR SR 66M D14 20/12/2029 Sell 1.00 20/12/29 EUR  6,000,000.00 BNP Paribas Paris 101,773.21
EOFP CDS EUR SR 66M D14 20/12/2029 Buy 5.00 20/12/29 EUR 5,000,000.00 BNP Paribas Paris 284,399.57
EQM CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD  6,000,000.00 Goldman Sachs International London  1,079,560.26
ERICB CDS EUR SR 66M D14 20/12/2029 Sell 1.00 20/12/29 EUR  3,000,000.00 BNP Paribas Paris (53,173.23)
FCA IM CDS EUR SR 66M D14 20/12/2029 Buy 5.00 20/12/29 EUR  8,000,000.00 Goldman Sachs International London  1,269,466.55
FCO CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD  5,000,000.00 Goldman Sachs International London 731,713.61
FD CDS USD SR 66M D14 20/12/2029 Buy 1.00 20/12/29 USD  2,000,000.00 BNP Paribas Paris (134,161.67)
FRFP CDS EUR SR 5Y D14 20/12/2029 Sell 1.00 20/12/29 EUR  5,000,000.00 Goldman Sachs International London 343,549.74
GFLCN CDS USD SR 66M D1420/12/2029 Buy 5.00 20/12/29 USD  6,000,000.00 Goldman Sachs International London  1,045,302.93
GM CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD 10,000,000.00 Goldman Sachs International London  1,675,907.37
GT CDS USD SR 5Y D14 20/12/2029 Sell 5.00 20/12/29 USD  7,000,000.00 BNP Paribas Paris (487,776.09)
HCA CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD 10,000,000.00 JP Morgan Securities Limited 1,882,664.49
HLT B CDS USD SR 5Y D14 20/12/2029 Buy 5.00 20/12/29 USD  4,000,000.00 JP Morgan Securities Limited 701,814.92
HPLGR CDS EUR SR 66M D14 20/12/2029 Sell 5.00 20/12/29 EUR  5,000,000.00 Morgan Stanley International (784,908.81)
IGTPLC CDS EUR SR 66M D14 20/12/2029  Buy 5.00 20/12/29 EUR  7,000,000.00 JP Morgan Securities Limited 1,239,448.12
ILDFP CDS EUR SR 66M D14 20/12/2029 Buy 5.00 20/12/29 EUR  2,000,000.00 JP Morgan Securities Limited 209,223.54
INEGRP ACDS EUR SR 66M D14 20/12/2029 Sell 5.00 20/12/29 EUR  3,000,000.00 Goldman Sachs International London  (299,509.25)
IRM CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD  6,000,000.00 JP Morgan Securities Limited 1,032,249.10
ITRX EUR CDSI S42 5Y CORP 20/12/2029 Buy 1.00 20/12/29 EUR 50,000,000.00 Bank of America Ltd (London) 990,950.00
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ITRX XOVER CDSI S42 5Y CORP 20/12/2029  Sell 5.00 20/12/29 EUR 105,000,000.00 Bank of America Ltd (London) (8,294,160.00)
ITV CDS EUR SR 66M D14 20/12/2029 Sell 5.00 20/12/29 EUR  2,000,000.00 Morgan Stanley International (372,992.70)
JAGLN CDS EUR SR 5Y D14 20/12/2029 Sell 5.00 20/12/29 EUR  5,000,000.00 Deutsche Bank London (584,798.93)
JWN CDS USD SR 66M D14 20/12/2029 Sell 1.00  20/12/29 USD  4,000,000.00 BNP Paribas Paris 328,475.11
KBH CDS USD SR 5Y D14 20/12/2029 Buy 5.00 20/12/29 USD  5,000,000.00 BNP Paribas Paris 698,794.85
KR CDS USD SR 66M D14 20/12/2029 Sell 1.00 20/12/29 USD  4,000,000.00 JP Morgan Securities Limited (109,068.17)
KSS CDS USD SR 66M D14 20/12/2029 Sell 1.00 20/12/29 USD  8,000,000.00 Goldman Sachs International London  1,443,574.96
LGE HOLDCO VI CDS EUR SR 66M 20/12/2029  Buy 5.00 20/12/29 EUR  8,000,000.00 Goldman Sachs International London 529,762.35
LHAGR CDS EUR SR 66M D14 20/12/2029 Sell 1.00  20/12/29 EUR 10,000,000.00 BNP Paribas Paris 74,138.41
LOXAM CDS EUR SUB 5Y D14 20/06/2029  Buy 5.00 20/12/29 EUR  3,000,000.00 BNP Paribas Paris 197,454.48
LUV CDS USD SR 5Y D14 20/12/2029 Sell 1.00  20/12/29 USD  7,000,000.00 JP Morgan AG (64,062.80)
LW CDS USD SR 66M D14 20/12/2029 Sell 1.00 20/12/29 USD  5,000,000.00 BNP Paribas 66,090.01
LXSGR CDS EUR SR 66M D14 20/12/2029 Sell 1.00 20/12/29 EUR  7,000,000.00 Goldman Sachs International London 212,607.63
MGM CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD  7,000,000.00 BNP Paribas Paris 927,220.60
MPW CDS USD SR 5Y D14 20/12/2029 Sell 5.00 20/12/29 USD  2,000,000.00 Barclays Bank London 439,717.30
MUR CDS USD SR 5Y D14 20/12/2029 Buy 1.00 20/12/29 USD  3,000,000.00 JP Morgan Securities Limited (59,594.86)
NCLH CDS USD SR 5Y D14 20/12/2029 Buy 5.00 20/12/29 USD  4,000,000.00 JP Morgan AG 588,010.48
NEXIIM CDS EUR SR 66M D14 20/12/2029  Buy 5.00 20/12/29 EUR  2,000,000.00 Morgan Stanley International 318,150.62
NFLX CDS USD SR 5Y D14 20/12/2029 Buy 5.00 20/12/29 USD 13,000,000.00 JP Morgan AG 2,673,707.55
NOKIA CDS EUR SR 66M D14 20/12/2029 Sell 5.00 20/12/29 EUR  5,000,000.00 Goldman Sachs International London (1,020,083.83)
NWL CDS USD SR 66M D14 20/12/2029 Sell 1.00 20/12/29 USD  6,000,000.00 Goldman Sachs International London 272,486.81
OI EUROPEAN GRP 6.25% 23-15/05/2028 Buy 5.00 20/12/29 EUR  6,000,000.00 Goldman Sachs International London 487,908.48
PNLNA CDS EUR SR 66M D14 20/12/2029 Sell 1.00 20/12/29 EUR 7,000,000.00 Morgan Stanley International 130,414.31
PULTE CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD  8,000,000.00 JP Morgan Securities Limited 1,437,612.90
RCL CDS USD SR 5Y D14 20/12/2029 Buy 5.00 20/12/29 USD  5,000,000.00 BNP Paribas Paris 874,420.95
ROLLS PLC CDS EUR SR 66M D14 20/12/2029  Buy 1.00 20/12/29 EUR  2,000,000.00 JP Morgan Securities Limited 32,532.40

SABHLD CDS USD SR 66M D14 20/12/2029  Sell 5.00 20/12/29 USD  1,000,000.00 Goldman Sachs International London 209,700.54
SESGFP CDS EUR SR 66M D14 20/12/2029  Buy 1.00 20/12/29 EUR  6,000,000.00 Goldman Sachs International London  (582,731.01)

SIRI CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD  2,000,000.00 Goldman Sachs International London 233,516.33
SOCIETE GENERALE 5.875% 01-20/12/2029  Sell 1.00 20/12/29 EUR  7,000,000.00 JP Morgan Securities Limited 111,663.71
STANLNHCO CDS EUR SUB 5Y D14 20/12/2029 Sell 1.00 20/12/29 EUR  5,000,000.00 Goldman Sachs International London 17,354.31
STENA AB 7% 14-01/02/2024 Sell 5.00 20/12/29 EUR  2,000,000.00 Goldman Sachs International London  (271,203.05)
STERV CDS EUR SR 5Y D14 20/12/2029 Sell 5.00 20/12/29 EUR  3,000,000.00 BNP Paribas Paris (588,683.24)
STGATE CDS EUR SR 66M D14 20/12/2029  Sell 5.00 20/12/29 EUR  2,000,000.00 Goldman Sachs International London  (326,205.03)
SUBFIN CDSI S42 5Y CORP 20/12/2029 Buy 1.00 20/12/29 EUR 10,000,000.00 BNP Paribas Paris (56,630.00)
SZUGR CDS EUR SR 5Y D14 20/12/2029 Sell 1.00 20/12/29 EUR  6,000,000.00 JP Morgan Securities Limited (6,853.71)
THC CDS USD SR 66M D14 20/12/2029 Sell 5.00 20/12/29 USD  2,000,000.00 Goldman Sachs International London  (308,306.99)
TITIM CDS EUR SR 5Y D14 20/12/2029 Sell 1.00 20/12/29 EUR 5,000,000.00 Citigroup Global Markets EUR AG 170,147.10
TMUS A CDS USD SR 5Y D14 20/12/2029 Buy 5.00 20/12/29 USD  8,000,000.00 JP Morgan Chase Bank 1,591,551.87
TSN CDS USD SR 66M D14 20/12/2029 Sell 1.00  20/12/29 USD  2,000,000.00 JP Morgan Securities Limited (47,676.77)
TUIGE CDS EUR SR 5Y D14 20/12/2029 Buy 5.00 20/12/29 EUR  3,000,000.00 Bank of America Ltd (London) 364,701.45
UAUA CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD 10,000,000.00 JP Morgan AG 1,277,417.02
UBER CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD  7,000,000.00 Goldman Sachs International London  1,338,412.58
UPC CDS EUR SR 66M D14 20/12/2029 Buy 5.00 20/12/29 EUR  6,000,000.00 JP Morgan Securities Limited 743,481.71
URI CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD  8,000,000.00 Goldman Sachs International London  1,407,841.83
VENLNG CDS USD SR 66M D14 20/12/2029  Buy 5.00 20/12/29 USD  9,000,000.00 JP Morgan Securities Limited 1,228,589.47
VERISR CDS EUR SR 66M D14 20/12/2029  Buy 5.00 20/12/29 EUR  2,000,000.00 Bank of America Ltd (London) 176,397.10
VMED CDS EUR SR 66M D14 20/12/2029 Buy 5.00 20/12/29 EUR  8,000,000.00 JP Morgan Securities Limited 326,151.76
VOLVO CAR AB 2% 17-24/01/2025 Sell 5.00 20/12/29 EUR  8,000,000.00 Bank of America Ltd (London) (970,607.71)

VST B CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD  5,000,000.00 Goldman Sachs International London 825,776.59
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VW CDS EUR SR 5Y D14 20/12/2029 Sell 1.00 20/12/29 EUR  8,000,000.00 BNP Paribas Paris 48,420.00
WHRCORP CDS USD SR 5Y D14 20/12/2029 Sell 1.00 20/12/29 USD  5,000,000.00 Barclays Investment Corporation 22,891.66
X CDS USD SR 66M D14 20/12/2029 Buy 5.00 20/12/29 USD  2,000,000.00 Barclays Bank Plc 232,125.09
38,088,879.67
IL Vb F T 3N h AT T 38,088,879.67
EFNRTVT
ZEHY (%) KV (%) T B BE HiEm WEIMEF REFIRE (2—m)
Floating 2.412 07/11/25 EUR 300,000,000.00 Citigroup Global Markets EUR AG (549,580.48)
Floating 0.270 20/09/26 JPY 200,000,000,000.00 BNP Paribas Paris 7,147,516.13
Floating 3.494 27/11/27 NzZD 100,000,000.00 BNP Paribas Paris (403,613.04)
Floating 0.190 19/03/28 CHF 260,000,000.00 JP Morgan Securities Limited (1,033,636.66)
3.885 Floating 19/03/28 GBP 500,000,000.00 Barclays Bank London (3,571,541.35)
Floating 2.232 07/11/29 EUR 200,000,000.00 Goldman Sachs International London (1,605,325.35)
4.233 Floating 16/12/31 USD 2,595,000,000.00 BNP Paribas Paris 19,290,618.26
Floating 2.590 05/03/34 EUR 200,000,000.00 BNP Paribas Paris (6,478,875.38)
0.557 Floating 16/12/36 EUR 1,590,650,000.00 BNP Paribas Paris (245,873,015.07)
Floating 2.206 26/01/53 EUR 620,000,000.00 BNP Paribas Paris (1,872,568.94)
Floating 4.047 16/12/56 USD 662,384,720.00 BNP Paribas Paris (18,028,009.05)
Floating 0.369 16/12/56 EUR 790,000,000.00 BNP Paribas Paris 295,311,391.24
42,333,360.31
SRRT YT LB 42,333,360.31
AV ITLEERT YT
i WME ok #E BEET A
INFLATION LINKED SWAP_327 15/01/34 EUR 400,000,000.00 BNP Paribas Paris (8,653,211.47)
INFLATION LINKED SWAP_329 15/02/29 EUR 200,000,000.00 BNP Paribas Paris (2,433,542.32)
INFLATION LINKED SWAP_425 15/06/25 EUR 200,000,000.00 BNP Paribas Paris (561,406.45)
INFLATION LINKED SWAP_426 15/06/25 EUR 300,000,000.00 BNP Paribas Paris (931,103.56)
INFLATION LINKED SWAP_433 15/07/25 EUR 200,000,000.00 BNP Paribas Paris 264,792.88
INFLATION LINKED SWAP_444 15/09/25 EUR 100,000,000.00 BNP Paribas Paris (37,175.70)
INFLATION LINKED SWAP_453 15/09/29 EUR 300,000,000.00 BNP Paribas Paris (668,891.64)

(13,020,538.26)
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