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(2) ERMEIZFIAER

20258 5 H31HIRHE
BAHIHELS s i B CKRL) Ty
RIEROEE AT H57% 580 SNIcEETREES S S ORHIERE
&2
7720
Prumo Participacoes e Investimentos S/A 7.5% 31/12/2031 usD 143,944 145,937 0.10
145,937 0.10
Hhrs
Canadian Imperial Bank of Commerce 5.245% VRN 13/01/2031 usD 105,000 106,732 0.07
Canadian Pacific Railway Co 4.8% 30/03/2030 usb 234,000 235,804 0.16
Element Fleet Management Corp 5.037% 25/03/2030 usD 321,000 319,705 0.21
Enbridge Inc 6% 15/11/2028 usb 56,000 58,530 0.04
Royal Bank of Canada FRN 18/10/2028 usb 199,000 198,816 0.13
Videotron Ltd 5.125% 15/04/2027 usb 285,000 284,928 0.19
1,204,515 0.80
TARUHE
Avolon Holdings Funding Ltd 5.375% 30/05/2030 usb 229,000 229,820 0.15
Avolon Holdings Funding Ltd 6.375% 04/05/2028 usb 101,000 104,585 0.07
Bioceanico Sovereign Certificate Ltd 0% 05/06/2034 usb 237,536 188,153 0.12
Interoceanica IV Finance Ltd 0% 30/11/2025 usb 3.805 3,686 0.00
Lima Metro Line 2 Finance Ltd 5.875% 05/07/2034 usb 159,064 160,264 0.11
686,508 0.45
F
Chile Electricity PEC SpA 0% 25/01/2028 usb 194,834 170,626 0.11
Empresa Electrica Cochrane SpA 5.5% 14/05/2027 usD 62,060 61,321 0.04
GNL Quintero SA 4.634% 31/07/2029 usD 211,840 209,990 0.14
441,937 0.29
Joxew
Banco de Bogota SA 6.25% 12/05/2026 usb 200,000 200,408 0.13
200,408 0.13
TT7TYZ
Banco Industrial SA 4.875% 29/01/2031 usb 150,000 147,375 0.10
Guatemala Government Bond 4.5% 03/05/2026 usb 200,000 198,270 0.13
345,645 0.23
TR
Adani Ports & Special Economic Zone Ltd 4% 30/07/2027 usb 200,000 191,801 0.13
Adani Transmission Step-One Ltd 4% 03/08/2026 usb 200,000 196,260 0.13
JSW Hydro Energy Ltd 4.125% 18/05/2031 usD 142,000 128,367 0.08
JSW Infrastructure Ltd 4.95% 21/01/2029 usb 200,000 193,225 0.13
709,653 0.47
TRRIT
Bank Negara Indonesia Persero Tbk PT 3.75% 30/03/2026 usb 200,000 196,786 0.13
Freeport Indonesia PT 4.763% 14/04/2027 usD 200,000 199,475 0.13
Perusahaan Perseroan Persero PT Perusahaan Listrik Negara 4.125% 15/05/2027 usb 200,000 197,517 0.13
593,778 0.39
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AerCap Ireland Capital DAC / AerCap Global Aviation Trust 5.75% 06/06/2028 usb 326,000 335,110 0.22
335,110 0.22

WIE>TINT

Chile Electricity Lux MPC Sarl 6.01% 20/01/2033 usD 186,000 191,348 0.12

Millicom International Cellular SA 6.25% 25/03/2029 usD 180,000 179,619 0.12
370,967 0.24

AF 3

Banco Santander Mexico SA Institucion de Banca Multiple

Grupo Financiero Santand 7.525% VRN 01/10/2028 i Usb 200,000 210,680 0.14

BBVA Mexico SA Institucion de Banca Multiple Grupo Financiero BBVA Mexico 5.875% VRN 13/09/2034 usD 200,000 192,350 0.13

Cemex SAB de CV 5.125% VRN Perpetual usD 250,000 247,540 0.17

Cometa Energia SA de CV 6.375% 24/04/2035 usb 151,600 153,182 0.10

Mexico Generadora de Energia S de rl 5.5% 06/12/2032 usD 115,512 113,494 0.07
917,246 0.61

T2

MV24 Capital BV 6.748% 01/06/2034 usD 150,420 144,685 0.09

Petrobras Global Finance BV 7.375% 17/01/2027 usD 70,000 72,394 0.05
217,079 0.14

NFV

Intercorp Financial Services Inc 4.125% 19/10/2027 usb 200,000 194,652 0.13
194,652 0.13

INZTTA

Banco Continental SAECA 2.75% 10/12/2025 usD 200,000 198,135 0.13

Paraguay Government International Bond 5% 15/04/2026 usD 30,000 30,000 0.02

Telefonica Celular del Paraguay SA 5.875% 15/04/2027 usD 200,000 199,005 0.13
427,140 0.28

~NIL—

Banco de Credito del Peru SA 3.25% VRN 30/09/2031 usb 100,000 97.036 0.06

Banco de Credito del Peru SA 3.25% VRN 30/09/2031 usD 150,000 145,553 0.10

Banco Internacional del Peru SAA Interbank 4% VRN 08/07/2030 usb 150,000 149,738 0.09

InRetail Shopping Malls 5.75% 03/04/2028 usD 100,000 99,612 0.07

Peruvian Government International Bond 2.783% 23/01/2031 usb 50,000 44,225 0.03
536,164 0.35

SUHAR=I

Medco Oak Tree Pte Ltd 7.375% 14/05/2026 usD 200,000 203,863 0.13
203,863 0.13

ARA >

Al Candelaria Spain SA 7.5% 15/12/2028 usD 177,083 175,414 0.12
175,414 0.12

TF¥IR

Antofagasta Plc 2.375% 14/10/2030 usD 200,000 172,995 0.11

BAT International Finance Plc 5.931% 02/02/2029 usD 97,000 101,341 0.07

Rio Tinto Finance USA Plc 4.875% 14/03/2030 usD 139,000 140,608 0.09
414,944 0.27
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AbbVie Inc 4.875% 15/03/2030 usb 80,000 81.323 0.05
Agilent Technologies Inc 4.2% 09/09/2027 usD 7,000 6.963 0.00
Ally Financial Inc 6.848% VRN 03/01/2030 usb 9,000 9,400 0.01
Ally Financial Inc 6.992% VRN 13/06/2029 usb 12,000 12,541 0.01
Altria Group Inc 6.2% 01/11/2028 usD 19,000 19,974 0.01
American Electric Power Co Inc 5.2% 15/01/2029 usb 265,000 270,156 0.18
American Express Co 4.731% VRN 25/04/2029 usb 323,000 324,868 0.21
American Homes 4 Rent LP 4.25% 15/02/2028 usD 81,000 80,030 0.05
American International Group Inc 4.85% 07/05/2030 usD 111,000 111,494 0.07
American National Group Inc 5.75% 01/10/2029 usb 70,000 71,232 0.05
American Tower Corp 4.9% 15/03/2030 usD 348,000 350,166 0.23
APA Corp 4.25% 15/01/2030 usb 65,000 60.870 0.04
AppLovin Corp 5.125% 01/12/2029 usD 148,000 149,040 0.10
Arrow Electronics Inc 5.15% 21/08/2029 usD 181,000 182,951 0.12
Athene Global Funding 4.721% 08/10/2029 usb 334,000 329,802 0.22
Atlassian Corp 5.25% 15/05/2029 usD 98,000 99,995 0.07
Avery Dennison Corp 4.875% 06/12/2028 usD 13,000 13,125 0.01
Bank of America Corp 3.559% VRN 23/04/2027 usb 42,000 41,578 0.03
Bank of America Corp 4.827% VRN 22/07/2026 usD 11,000 10,999 0.01
Bank of America Corp 4.979% VRN 24/01/2029 usD 197,000 198,968 0.13
BAT Capital Corp 4.906% 02/04/2030 usD 3,000 3.017 0.00
Biogen Inc 5.05% 15/01/2031 usD 204,000 205,074 0.14
Boardwalk Pipelines LP 4.45% 15/07/2027 usb 68,000 67,847 0.04
Broadcom Inc 3.15% 15/11/2025 usD 169,000 167,918 0.11
Broadcom Inc 4.35% 15/02/2030 usb 87.000 86,028 0.06
Brown & Brown Inc 4.5% 15/03/2029 usb 34,000 33,736 0.02
Bunge Ltd Finance Corp. 4.2% 17/09/2029 usD 102,000 100,695 0.07
Capital One Financial Corp 4.985% VRN 24/07/2026 usb 169,000 169,005 0.1
Cardinal Health Inc 5.125% 15/02/2029 usb 97.000 98,846 0.07
CenterPoint Energy Inc 5.4% 01/06/2029 usD 37.000 38,049 0.03
Cheniere Energy Partners LP 4.5% 01/10/2029 usb 175,000 171,405 0.1
Citigroup Inc 4.542% VRN 19/09/2030 usD 292,000 288,503 0.19
Citigroup Inc 4.786% VRN 04/03/2029 usD 122,000 122,193 0.08
CNA Financial Corp 3.9% 01/05/2029 usb 19,000 18,473 0.01
Corebridge Global Funding 5.75% 02/07/2026 usb 75,000 75,969 0.05
Coterra Energy Inc 3.9% 15/05/2027 usb 8.000 7,883 0.01
Coterra Energy Inc 4.375% 15/03/2029 usb 5,000 4,923 0.00
CubeSmart LP 4.375% 15/02/2029 usD 38.000 37.439 0.02
Darden Restaurants Inc 4.35% 15/10/2027 usD 63,000 62,818 0.04
DCP Midstream Operating LP 5.125% 15/05/2029 usb 16,000 16,146 0.01
Dell International LLC 4.35% 01/02/2030 usD 204,000 200,538 0.13
Devon Energy Corp 5.25% 15/10/2027 usD 18,000 18,009 0.01
DOC DR LLC 4.3% 15/03/2027 usD 10.000 9.949 0.01
Dominion Energy Inc 5% 15/06/2030 usD 123,000 124,224 0.08
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REE S BE g BHE CKNIL) H= (%)
DTE Energy Co 5.2% 01/04/2030 usb 121,000 123,145 0.08
Edwards Lifesciences Corp 4.3% 15/06/2028 usb 66,000 65,793 0.04
Elevance Health Inc 5.15% 15/06/2029 usb 136,000 138,641 0.09
Energy Transfer LP 6.05% 01/12/2026 usD 240,000 244,678 0.16
EQT Corp 3.9% 01/10/2027 usb 9,000 8.853 0.01
EQT Corp 7% 01/02/2030 usD 13,000 13,921 0.01
Equifax Inc 4.8% 15/09/2029 usb 158,000 157.744 0.10
Essential Utilities Inc 3.566% 01/05/2029 usb 3,000 2,877 0.00
Essential Utilities Inc 4.8% 15/08/2027 usD 83,000 83,517 0.06
Evergy Kansas Central Inc 4.7% 13/03/2028 usD 198,000 199,242 0.13
Exelon Corp 5.15% 15/03/2029 ushD 130,000 132,470 0.09
Extra Space Storage LP 5.5% 01/07/2030 usb 406,000 416,215 0.27
FirstEnergy Transmission LLC 4.55% 15/01/2030 usD 3,000 2,974 0.00
Fiserv Inc 4.75% 15/03/2030 usD 328,000 327.219 0.22
GATX Corp 4% 30/06/2030 usb 4,000 3,832 0.00
GATX Corp 4.7% 01/04/2029 usb 100,000 100,011 0.07
GE HealthCare Technologies Inc 4.8% 14/08/2029 usb 264,000 265,503 0.18
Genuine Parts Co 4.95% 15/08/2029 usb 236,000 238,200 0.16
Glencore Funding LLC 4.907% 01/04/2028 usb 45,000 45,229 0.03
Glencore Funding LLC FRN 04/04/2027 usD 204,000 204,704 0.14
Global Payments Inc 5.3% 15/08/2029 usb 28,000 28,251 0.02
Goldman Sachs Bank FRN 18/03/2027 usb 162,000 162,142 0.1
Hewlett Packard Enterprise Co 4.55% 15/10/2029 usb 290,000 287,649 0.19
Holcim Finance US LLC 4.7% 07/04/2028 usb 113,000 113,611 0.08
Huntington Bancshares Inc 5.272% VRN 15/01/2031 usD 46,000 46,514 0.03
Hyundai Capital America 4.55% 26/09/2029 usb 162,000 158,886 0.10
lllumina Inc 4.65% 09/09/2026 usb 99,000 98,915 0.07
Interstate Power & Light Co 3.6% 01/04/2029 usD 412,000 397,248 0.26
Jacobs Engineering Group Inc 6.35% 18/08/2028 usb 315,000 329,194 0.22
JPMorgan Chase & Co 4.915% VRN 24/01/2029 usb 158,000 159,412 0.11
JPMorgan Chase & Co FRN 22/04/2028 usD 225,000 225912 0.15
Kinder Morgan Inc 5% 01/02/2029 usD 98,000 99,127 0.07
Kyndryl Holdings Inc 2.05% 15/10/2026 usb 93,000 89,717 0.06
Laboratory Corp of America Holdings 4.35% 01/04/2030 usD 161,000 158,176 0.10
LPL Holdings Inc 4.625% 15/11/2027 usb 161,000 159,760 0.1
M&T Bank Corp 4.833% VRN 16/01/2029 usD 75,000 75,162 0.05
Marriott International Inc 4.8% 15/03/2030 usb 135,000 135,315 0.09
Mars Inc 4.8% 01/03/2030 usb 234,000 235,544 0.16
Marvell Technology Inc 5.75% 15/02/2029 usD 83,000 85,893 0.06
MasTec Inc 4.5% 15/08/2028 usb 218,000 214,093 0.14
Merck Sharp & Dohme Corp 5.95% 01/12/2028 usb 74,000 78,132 0.05
Meritage Homes Corp 3.875% 15/04/2029 usD 7,000 6,691 0.00
Meritage Homes Corp 5.125% 06/06/2027 usb 99,000 99,973 0.07
Microchip Technology Inc 4.25% 01/09/2025 usb 114,000 113,833 0.08
Mileage Plus Holdings LLC 6.5% 20/06/2027 usD 363,600 364,661 0.24
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Molex Electronic Technologies LLC 4.75% 30/04/2028 usb 113,000 113,168 0.07
MPLX LP 4.8% 15/02/2029 usb 201,000 201,728 0.13
National Fuel Gas Co 5.5% 15/03/2030 usb 104,000 106,102 0.07
National Rural Utilities Cooperative Finance Corp 4.75% 07/02/2028 usD 153,000 154,610 0.10
NBM US Holdings Inc 7% 14/05/2026 usb 200,000 200,697 0.13
New York Life Global Funding 4.7% 29/01/2029 usD 9,000 9,074 0.01
New York Life Global Funding FRN 09/06/2026 usD 7,000 7,013 0.00
NextEra Energy Capital Holdings Inc 5.05% 15/03/2030 usb 297,000 301,149 0.20
NGPL PipeCo LLC 4.875% 15/08/2027 usb 174,000 172,398 0.1
NiSource Inc 5.2% 01/07/2029 usb 211,000 215,046 0.14
Northrop Grumman Corp 4.65% 15/07/2030 usb 215,000 215,702 0.14
Omega Healthcare Investors Inc 4.75% 15/01/2028 usb 106,000 106,099 0.07
ONEOK Inc 4.4% 15/10/2029 usb 106,000 104,345 0.07
ONEOK Inc 5.375% 01/06/2029 usb 202,000 205,128 0.14
Oracle Corp 5.8% 10/11/2025 usb 198,000 199,059 0.13
Pacific Life Global Funding Il FRN 04/06/2026 usD 7,000 7,015 0.00
Paychex Inc 5.1% 15/04/2030 usb 61,000 61818 0.04
PayPal Holdings Inc 4.45% 06/03/2028 usD 71,000 71,332 0.05
Penske Truck Leasing Co LP 5.25% 01/02/2030 usb 205,000 208,349 0.14
Pinnacle West Capital Corp 4.9% 15/05/2028 usb 57,000 57,456 0.04
PNC Financial Services Group Inc 5.812% VRN 12/06/2026 usb 168,000 168,035 0.1
Public Service Enterprise Group Inc 5.875% 15/10/2028 usb 188,000 195,595 0.13
Quanta Services Inc 4.75% 09/08/2027 usb 127,000 127,565 0.08
Quest Diagnostics Inc 4.2% 30/06/2029 usb 70,000 69,217 0.05
Republic Services Inc 4.75% 15/07/2030 usD 198,000 200,042 0.13
Ryder System Inc 4.95% 01/09/2029 usb 17.000 17.046 0.01
Ryder System Inc 5.25% 01/06/2028 usb 4,000 4,078 0.00
Santander Holdings USA Inc 5.473% VRN 20/03/2029 usb 136,000 137.144 0.09
Sherwin-Williams Co 4.55% 01/03/2028 usb 47,000 47,239 0.03
Sonoco Products Co 4.45% 01/09/2026 usD 94,000 93,559 0.06
State Street Corp 5.751% VRN 04/11/2026 usb 63,000 63,299 0.04
Sysco Corp 5.1% 23/09/2030 usb 106,000 107,532 0.07
Targa Resources Partners LP 5.5% 01/03/2030 usb 87,000 87,694 0.06
Targa Resources Partners LP 6.5% 15/07/2027 usb 34,000 34,065 0.02
Targa Resources Partners LP 6.875% 15/01/2029 usb 85,000 86,641 0.06
Truist Financial Corp 4.26% VRN 28/07/2026 usD 264,000 263,708 0.17
Truist Financial Corp 7.161% VRN 30/10/2029 usb 352,000 379,031 0.25
U.S. Treasury Note 0.25% 30/06/2025 usb 25,000,000 24,919,751 16.47
U.S. Treasury Note 0.375% 31/12/2025 usb 10,000,000 9,779,360 6.46
Uber Technologies Inc 6.25% 15/01/2028 usb 28,000 28,158 0.02
Veralto Corp 5.5% 18/09/2026 usb 200,000 202,257 0.13
VICI Properties LP 4.25% 01/12/2026 usb 306,000 302,798 0.20
Wells Fargo & Co 6.303% VRN 23/10/2029 usb 99,000 103,911 0.07
Wells Fargo & Co FRN 22/04/2028 usb 197,000 197,763 0.13
Welltower OP LLC 4% 01/06/2025 usb 246,000 246,000 0.16
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Western Midstream Operating LP 4.05% 01/02/2030 usb 134,000 127,441 0.08
Western Midstream Operating LP 6.35% 15/01/2029 usb 8,000 8,309 0.01
Williams Cos Inc 4.8% 15/11/2029 usb 141,000 141,830 0.09
Xcel Energy Inc 4% 15/06/2028 usD 16,000 15,763 0.01
Zimmer Biomet Holdings Inc 4.7% 19/02/2027 usD 41,000 41,094 0.03
Zimmer Biomet Holdings Inc 5.05% 19/02/2030 usD 115,000 116,742 0.08

52,282,696 34.54
B5aEt 60,403,656 39.89
REBOEG P LB E R SN o BB AL S S R ERER et 60,403,656 39.89
fDFEHITLS THG SN BEETREEESH S O BERE R
BEBRIES
NZ1—%
MAPS 2018-1 Ltd 4.212% 15/05/2043 A Series 2018-1A usb 247,408 248,121 0.16
248,121 0.16
TARUHE
Atlas Senior Loan Fund X Ltd FRN 15/01/2031 A Series 2018-10A usD 39,788 39,887 0.03
Atlas Senior Loan Fund XI Ltd FRN 26/07/2031 B Series 2018-11A usD 2,000,000 2,008,640 1.33
BlueMountain CLO XXII Ltd FRN 15/07/2031 A1 Series 2018-22A usb 622,598 624,205 0.41
Harbourview CLO VII-R FRN 18/07/2031 A1 Series 7RA usb 110,538 110,661 0.07
Highbridge Loan Management 3-2014 FRN 18/07/2029 CR Series 3A-2014 usb 500,000 503,706 0.33
Kestrel Aircraft Funding Ltd 4.25% 15/12/2038 A Series 2018-1A usb 330,856 329,566 0.22
Nassau 2018-I Ltd FRN 15/07/2031 A Series 2018-I1A usD 213,120 213,627 0.14
Ocean Trails CLO V FRN 13/10/2031 ARR Series 2014-5A usD 177,933 178,530 0.12
Rockford Tower CLO 2018-1 Ltd FRN 20/05/2031 A Series 2018-1A usb 384,169 385,223 0.25
Shackleton 2013-lIl CLO Ltd FRN 15/07/2030 AR Series 2013-3A usD 80.714 80,788 0.05
Sound Point Clo XX Ltd FRN 26/07/2031 A Series 2018-2A usb 1,679,900 1,684,315 1.11
Steele Creek CLO Ltd FRN 15/06/2031 AR Series 2016-1A usb 158,950 159,310 0.11
Wellington Management Clo 4 Ltd FRN 18/04/2038 A Series 2025-4A usD 2,000,000 1,998,568 1.32
8,317,026 5.49
Vv —TV—B. FrRIES
Bain Capital CLO 2024-1 Ltd FRN 16/04/2037 A1 Series 2024-1A usD 2,000,000 2,009,908 1.33
2,009,908 1.33
T AHERE
ACE Securities Corp Home Equity Loan Trust FRN 25/12/2034 M2 Series 2004-HE4 usb 894,625 830,847 0.55
ACE Securities Corp Home Equity Loan Trust FRN 25/12/2036 A1A Series 2006-NC3 usb 1,762,377 924,626 0.61
BNC Mortgage Loan Trust 2006-1 FRN 25/10/2036 A1 Series 2006-1 usb 2,668,410 1,866,470 1.24
Commonbond Student Loan Trust 2018-C-GS 4.25% 25/02/2046 B Series 2018-CGS usD 196.476 176,380 0.12
Credit-Based Asset Servicing & Securitization LLC FRN 25/10/2034 M1 Series 2004-CB7 usD 819,685 777,086 0.51
Domino's Pizza Master Issuer LLC 4.118% 25/07/2047 A23 Series 2017-1A usb 1,410,000 1,386,294 0.92
Domino's Pizza Master Issuer LLC 4.474% 25/10/2045 A2l| Series 2015-1A usD 927.500 925,710 0.61
First Franklin Mortgage Loan Trust 2005-FF10 FRN 25/11/2035 A6M Series 2005-FF10 usD 796,352 743,869 0.49
JP Morgan Mortgage Acquisition Trust 2006-WMC2 FRN 25/07/2036 A3 Series 2006-WMC2 usb 1,428,550 661,156 0.44
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Laurel Road Prime Student Loan Trust 2017-B 3.61% 25/08/2042 CFX Series 2017-B usb 201,486 200,063 0.13
Laurel Road Prime Student Loan Trust 2017-C 3.29% 25/11/2042 C Series 2017-C usb 295,202 289,758 0.19
Lehman ABS Mortgage Loan Trust 2007-1 FRN 25/06/2037 2A2 Series 2007-1 usD 921,747 609,985 0.40
IMASTR Asset Backed Securities Trust 2007-NCW FRN 25/05/2037 A2 Series 2007-NCW usb 1,417,310 1,228,607 0.81
Merrill Lynch Mortgage Investors Trust FRN 25/07/2037 A2C Series 2006-HE4 usb 4,978,825 1,048,104 0.69
Merrill Lynch Mortgage Investors Trust FRN 25/11/2037 A2C Series 2006-HE6 usD 5,255,261 1,658,022 1.09
Merrill Lynch Mortgage Investors Trust FRN 25/05/2037 A1A Series 2006-RM2 usD 7,492,896 2,108,421 1.40
Morgan Stanley ABS Capital | Inc Trust 2006-HES FRN 25/08/2036 A2C Series 2006-HES usb 1,778,691 884,639 0.58
Mosaic Solar Loans 2017-1 LLC 4.45% 20/06/2042 A Series 2017-1A usb 52,767 50,566 0.03
National Collegiate Student Loan Trust 2006-1 FRN 25/03/2033 A5 Series 2006-1 usD 1,640,663 1,619,982 1.07
Renaissance Home Equity Loan Trust 2003-4 FRN 25/03/2034 M1 Series 2003-4 usD 1,290,063 1,159,739 0.77
SoFi Professional Loan Program LLC 3.61% 25/09/2040 BFX Series 2017-D usb 500,000 481,212 0.32
Soundview Home Loan Trust 2007-OPT1 FRN 25/06/2037 2A2 Series 2007-OPT1 usD 1,913,126 1,255,227 0.83
Specialty Underwriting & Residential Finance Trust FRN 25/02/2037 A1 Series 2006-BC2 usD 4,082,260 1,308,879 0.86
Taco Bell Funding LLC 4.97% 25/05/2046 A23 Series 2016-1A usb 656,250 655,233 0.43
WaMu Asset-Backed Certificates Walu Trust FRN 25/07/2047 2A4 Series 2007-HE4 usD 2,954,475 1.707.796 1.13
Washington Mutural Asset-Backed Certificates WIMABS Trust FRN 25/10/2036 2A2 Series 2006-HES usD 4,902,624 1,705,159 1.13

26,263,830 17.35
BEBRIISGE 36,838,885 24.33
B25
TAUHNERE
United States Treasury Bill 4.225% 31/07/2025* usb 6,000,000 5,958,479 3.94
5,958,479 3.94
&Gt 5,958,479 3.94
-7 —Vikss
AR
AREIT 2023-CRE8 LLC FRN 17/08/2041 A Series 2023-CRE8 usD 492,982 495,679 0.33
495,679 0.33
TAYUHSE
AREIT 2025-CRE10 Ltd 17/12/2029 A Series 2025-CRE10 usb 390,000 386,340 0.25
BRSP 2024-FL2 Ltd FRN 19/08/2037 A Series 2024-FL2 usb 379,000 380,280 0.25
TRTX 2025-FL6 Issuer Ltd FRN 18/09/2042 A Series 2025-FL6 usD 270,000 269,955 0.18
1,036,575 0.68
7 X NERE
1211 Avenue of the Americas Trust 2015-1211 3.901% 10/08/2035 A1A2 Series 2015-1211 usb 270,000 259,158 0.17
Alternative Loan Trust 2005-23CB 5.5% 25/07/2035 A1 Series 2005-23CB usD 496,292 403,839 0.27
Alternative Loan Trust 2005-63 4.922% VRN 25/11/2035 3A1 Series 2005-63 usb 835,824 775,722 0.51
Alternative Loan Trust 2005-9CB FRN 25/05/2035 1A5 Series 2005-9CB usb 916,761 811,376 0.54
Alternative Loan Trust 2007-OA8 FRN 25/06/2047 1A1 Series 2007-OA8 usD 2,269,495 1,959,379 1.30
American Home Mortgage Investment Trust 2006-2 FRN 25/06/2046 1A3 Series 2006-2 usD 4,262,489 757,921 0.50
BANK 2017-BNK6 0.78% VRN 15/07/2060 XA Series 2017-BNK6 usb 6,164,765 79,306 0.05
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Bear Stearns Asset Backed Securities | Trust 2005-AC6 FRN 25/09/2035 1A1 Series 2005-AC6 usD 1,312,738 1,194,450 0.79
Bear Stearns Asset Backed Securities Trust 2003-AC7 5.75%STEP 25/01/2034 A2 Series 2003-AC7 usb 1,249,853 1,037,103 0.68
Benchmark 2018-B8 Mortgage Trust 0.619% VRN 15/01/2052 XA Series 2018-B8 usD 16,549,306 287.352 0.19
BSPRT 2023-FL10 Issuer Ltd FRN 15/09/2035 A Series 2023-FL10 usb 499,745 500,970 0.33
BSPRT 2023-FL10 Issuer Ltd FRN 15/09/2035 AS Series 2023-FL10 usD 200,000 201,174 0.13
BXP Trust 2017-GM 3.379% 13/06/2039 A Series 2017-GM usD 257,000 247,908 0.16
CD 2017-CD6 Mortgage Trust 0.89% VRN 13/11/2050 XA Series 2017-CD6 usb 5311.369 81,755 0.05
CFCRE Commercial Mortgage Trust 2016-C7 3.839% 10/12/2054 A3 Series 2016-C7 usb 260,000 256,070 0.17
CHL Mortgage Pass-Through Trust 2007-10 6% 25/07/2037 A1 Series 2007-10 usb 2,896,299 1,278,826 0.85
CHL Mortgage Pass-Through Trust 2007-11 6% 25/08/2037 A1 Series 2007-11 usb 2,061,776 877,760 0.58
Citigroup Commercial Mortgage Trust 2015-GC29 4.041% VRN 10/04/2048 C Series 2015-GC29 usD 500,000 456,156 0.30
Citigroup Commercial Mortgage Trust 2016-C1 1.817% VRN 10/05/2049 XA Series 2016-C1 usb 12,620,685 117,448 0.08
Citigroup Commercial Mortgage Trust 2016-GC36 3.349% 10/02/2049 A4 Series 2016-GC36 usb 940,000 934,369 0.62
Citigroup Commercial Mortgage Trust 2016-P3 3.329% 15/04/2049 A4 Series 2016-P3 usb 500,000 491,303 0.32
Citigroup Commercial Mortgage Trust 2017-P7 4.137% VRN 14/04/2050 B Series 2017-P7 usD 990,000 922,360 0.61
CitiMortgage Alternative Loan Trust 5.75% 25/04/2037 1A13 Series 2007-A4 usb 214,857 187,413 0.12
COMM 2015-CCRE22 Mortgage Trust 0.372% VRN 10/03/2048 XA Series 2015-CR22 usb 2,828,265 28 0.00
COMM 2015-CCRE24 Mortgage Trust 4.336% VRN 10/08/2048 B Series 2015-CR24 usb 425,000 420,787 0.28
COMM 2015-CCRE27 Mortgage Trust 0.896% VRN 10/10/2048 XA Series 2015-CR27 usD 10,864,483 1.079 0.00
COMM 2015-DC1T Mortgage Trust 4.035% VRN 10/02/2048 B Series 2015-DC1 usb 500,000 484,768 0.32
COMM 2015-LC21 Mortgage Trust 1.059% VRN 10/07/2048 XD Series 2015-L.C21 usb 4,100,743 136 0.00
COMM 2016-DC2 Mortgage Trust 3.765% 10/02/2049 A5 Series 2016-DC2 usD 750,000 743,789 0.49
COMM 2018-HCLV Mortgage Trust FRN 15/09/2033 D Series 2018-HCLV usb 374,000 125,335 0.08
CSAIL 2017-CX10 Commercial Mortgage Trust 0.84% VRN 15/11/2050 XA Series 2017-CX10 usb 26,561,720 373,112 0.25
CSAIL 2017-CX9 Commercial Mortgage Trust 3.847% VRN 15/09/2050 B Series 2017-CX9 usb 800,000 732,483 0.48
CSMC Trust 2017-PFHP FRN 15/12/2030 A Series 2017-PFHP usD 252,439 251,036 0.17
Fannie Mae Pool 5% 01/07/2043 usD 377.566 375.136 0.25
Fannie Mae Pool 5% 01/08/2043 usb 745,726 738,873 0.49
Fannie Mae Pool 5.5% 01/01/2055 usD 490,446 486,324 0.32
Fannie Mae Pool 5.5% 01/02/2055 usb 640,142 638,428 0.42
Fannie Mae Pool 5.5% 01/04/2055 usD 249,379 247,274 0.16
Fannie Mae Pool 6% 01/10/2053 usD 389,631 396,554 0.26
Fannie Mae REMICS FRN 25/02/2038 FA Series 2008-9 usD 815,873 811,126 0.54
Fannie Mae REMICS FRN 25/03/2046 FA Series 2016-8 usb 198,514 194,552 0.13
Fannie Mae REMICS FRN 25/04/2055 FM Series 2025-28 usD 632,546 628,060 0.41
Fannie Mae REMICS FRN 25/11/2046 FK Series 2016-83 usb 696,903 685,221 0.45
Fannie Mae REMICS FRN 25/11/2054 FH Series 2024-82 usb 607,619 602,740 0.40
Fannie Mae REMICS FRN 25/12/2054 FL Series 2024-93 usD 516,029 516,914 0.34
Freddie Mac Pool 5.5% 01/02/2055 usb 641,308 638,903 0.42
Freddie Mac Pool 6% 01/01/2053 usD 376.899 382,624 0.25
Freddie Mac Pool 6% 01/04/2054 usD 585,348 595,747 0.39
Freddie Mac REMICS FRN 15/06/2042 UF Series 4068 usb 419,537 415,035 0.27
Freddie Mac REMICS FRN 15/11/2046 FA Series 4631 usD 392,085 384,692 0.25
Freddie Mac REMICS FRN 25/03/2054 FD Series 5480 usD 782,646 781,539 0.52
Freddie Mac REMICS FRN 25/04/2055 AF Series 5524 usb 386,595 384,696 0.25
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Freddie Mac REMICS FRN 25/05/2050 FN Series 4990 usb 774,780 742,005 0.49
Freddie Mac REMICS FRN 25/05/2054 FD Series 5536 usb 1,078,729 1,070,450 0.71
FREMF 2016-KF18 Mortgage Trust FRN 25/05/2026 B Series 2016-KF18 usb 182,647 181,695 0.12
FREMF 2017-KF30 Mortgage Trust FRN 25/03/2027 B Series 2017-KF30 usb 199,954 197,881 0.13
FREMF 2017-KF33 Mortgage Trust FRN 25/06/2027 B Series 2017-KF33 usb 388,367 371,681 0.25
FREMF 2018-KF44 Mortgage Trust FRN 25/02/2025 B Series 2018-KF44 usb 869,849 869,254 0.57
Government National Mortgage Association FRN 20/12/2047 GF Series 2017-180 usD 935,676 904,524 0.60
GS Mortgage Securities Corp Trust 2018-TWR FRN 15/07/2031 E Series 2018-TWR usb 125,000 13,112 0.01
GS Mortgage Securities Corp Trust 2018-TWR FRN 15/07/2031 F Series 2018-TWR usb 125,000 11,813 0.01
GS Mortgage Securities Corp Trust 2018-TWR FRN 15/07/2031 G Series 2018-TWR usb 125,000 10,513 0.01
GS Mortgage Securities Trust 2016-GS4 0.556% VRN 10/11/2049 XA Series 2016-G54 usb 6,588,234 34,377 0.02
GS Mortgage Securities Trust 2017-GS8 0.928% VRN 10/11/2050 XA Series 2017-GS8 usb 5,507,052 92,920 0.06
Hilton USA Trust 2016-HHV 3.719% 05/11/2038 A Series 2016-HHV usb 459,000 449,879 0.30
JP Morgan Chase Commercial Mortgage Securities Trust 2016-

JP2 2.8%2% 15/08/2049 A4 Series ZgO%g6—JP2 Usb 350,000 342,499 023
JPMBB Commercial Mortgage Securities Trust 2015-C31 3.801% 15/08/2048 A3 Series 2015-C31 usD 196,544 195,659 0.13
JPMCC Commercial Mortgage Securities Trust 2017-JP7 3.674% VRN 15/09/2050 C Series 2017- JP7 usD 500,000 415,964 0.27
MF1 2024-FL14 LLC FRN 19/03/2039 A Series 2024-FL14 usb 1,005,000 1,009,503 0.67
MF1 2024-FL15 SER 2024-FL15 CL A V/R REGD 144A P/P FRN 18/08/2041 A Series 2024-FL15 usb 500,000 501,817 0.33
MF1 2025-FL17 LLC SER 2025-FL17 CL A V/R REGD 144A P/P FRN 18/02/2040 A Series 2025- FL17 usb 390,000 388,227 0.26
Morgan Stanley Bank of America Merrill Lynch Trust 2015-C23

4.004% VRN 15/07/2050 AS Series 2015-C23 usb 455,000 453.972 0.30
Morgan Stanley Bank of America Merrill Lynch Trust 2017-C33

1.23g3% VRN 1%/05/2050 XA Series 201 7—%33 Usb 2,865,008 44,402 0.03
Morgan Stanley Bank of America Merrill Lynch Trust 2017-C34

0.87% VRN 15/11/2052 XE Serios 2017-C 34 usb 19,951,252 360,958 0.24
Morgan Stanley Capital | 2017-HR2 0.847% VRN 15/12/2050 XA Series 2017-HR2 usD 24,597,453 442,124 0.29
Morgan Stanley Capital | 2017-HR2 3.33% 15/12/2050 A3 Series 2017-HR2 usb 558,305 539,103 0.36
Morgan Stanley Capital | Trust 2016-UBS12 3.337% 15/12/2049 A3 Series 2016-UB12 usb 717,656 702,591 0.46
Morgan Stanley Capital | Trust 2017-ASHF 0% VRN 15/05/2019 XCP Series 2017-ASHF usb 17,123,000 17 0.00
Morgan Stanley Capital | Trust 2018-H3 4.12% 15/07/2051 ASB Series 2018-H3 usb 409,574 406,737 0.27
SG Commercial Mortgage Securities Trust 2016-C5 1.817% VRN 10/10/2048 XA Series 2016-C5 usb 16,805,393 197,147 0.13
Shops at Crystals Trust 2016-CSTL 3.126% 05/07/2036 A Series 2016-CSTL usb 500,000 487,272 0.32
UBS Commercial Mortgage Trust 2017-C7 3.586% 15/12/2050 ASB Series 2017-C7 usb 373,656 369,173 0.24
UBS Commercial Mortgage Trust 2018-C13 0.771% VRN 15/10/2051 XA Series 2018-C13 usb 4,506,549 91.377 0.06
Walu Mortgage Pass-Through Certificates Trust 4.138% VRN 25/06/2037 2A1 Series 2007-HY6 usD 814,619 713,734 0.47
Wells Fargo Commercial Mortgage Trust 2015-NXS2 0.315% VRN 15/07/2058 XA Series 2015- NXS2 usD 2,325,031 1,350 0.00
Wells Fargo Commercial Mortgage Trust 2015-P2 0.909% VRN 15/12/2048 XA Series 2015-P2 usD 1,713,155 3,153 0.00
Wells Fargo Commercial Mortgage Trust 2016-C34 4.089% 15/06/2049 B Series 2016-C34 usb 425,000 407,687 0.27
Wells Fargo Commercial Mortgage Trust 2017-C38 3.917% VRN 15/07/2050 B Series 2017-C38 usb 687,000 643,845 0.43
Wells Fargo Commercial Mortgage Trust 2017-C39 4.118% 15/09/2050 C Series 2017-C39 usD 1,569,000 1,437,911 0.96
Wells Fargo Commercial Mortgage Trust 2018-C43 3.951% VRN 15/03/2051 ASB Series 2018-C43 usD 198,346 196,182 0.13
Wells Fargo Commercial Mortgage Trust 2018-C48 0.931% VRN 15/01/2052 XA Series 2018-C48 usb 19,575,088 509,287 0.34
Wells Fargo Mortgage Backed Securities 2007-AR6 Trust 7.019% VRN 25/10/2037 A1 Series 2007-AR6 usb 667,352 656,042 0.43
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RS s &8 BE KRL T hE (o)
WP Glimcher Mall Trust 2015-WPG 3.516% VRN 05/06/2035 A Series 2015-WPG usb 260,000 257,412 0.17
43,881,358 28.98
T/ —ViESaEt 45,413,612 29.99
fOFHITE TG [ h S BETRELSH S VB MER O 88.210.976 58.26
REFMESGE 148,614,632 98.15
BIHLUTO—H—FEITEHEE 2,340,801 1.54
ZOMEE/ (&) 465,684 0.31
HEEGs 151,421,117 100.00

* COFSFOEME(F—BNE. KT 72 RATUNT 1« TEGIOERELTELANTOLET,

555 :
FRN—-Z#7HE
STEP-RT v 7 v /&
VRN —ZEEH]/ — ~



(3) RETFHIEG [BRHl=R

52 ST FERAE/ (BR) MEECHT S
EE SRS BE SRR A ZHWEF (KR = (%)
EUR 27 usb 31 27/06/2025  BNP Paribas SA 0 0.00
EUR 9,263 usb 10,484  27/06/2025  BNP Paribas SA 49 0.00
usb 11,893 CHF 9,747  27/06/2025  Brown Brothers Harriman & Co. 14 0.00
usb 855 CHF 701 27/06/2025  Brown Brothers Harriman & Co. 1 0.00
CHF 3,070,385 usb 3,731,861 27/06/2025  Westpac Banking Corporation 9,911 0.01
CHF 47,683 usb 57,754 27/06/2025  Westpac Banking Corporation 355 0.00
CHF 3,534 usD 4,280  27/06/2025  Westpac Banking Corporation 26 0.00
CHF 229,488 usD 278,928  27/06/2025  Westpac Banking Corporation 741 0.00
REBTHNICRBIRREN TG 11,097 0.01
usD 6 EUR 6 27/06/2025 Brown Brothers Harriman & Co. 0 0.00
usb 2,170 EUR 1,911 27/06/2025  Brown Brothers Harriman & Co. (3) (0.00)
EUR 1,762 usb 2,004  27/06/2025  Standard Chartered Bank (D] (0.00)
EUR 601,205 usb 683,959  27/06/2025  Standard Chartered Bank (273) (0.00)
REFHICRBRRRFBREGE (277) (0.00)
RETHICHRDRERMH S 10,820 0.01

(4) =9I - VI—> « 27y T

TEETTAR REIRFE (BXR) MEECHT D
ZHIEF BE eiil=] CERIL) CERIL) = (%)

BNP Paribas* usD 16/07/2025 27,500,000 481,041 0.32
Barclays* usD 11/09/2025 13,500,000 304,803 0.20
BNP Paribas* usD 08/10/2025 34,000,000 1,673,233 1.11

BNP Paribas* usD 12/11/2025 23,500,000 245,996 0.16
N=S) - UF—> - 27 TR B HREIRFHEET 2,705,073 1.79
BNP Paribas* usD 18/06/2025 24,500,000 (947.611) (0.63)
Barclays* usD 20/08/2025 31,000,000 (968,501) (0.64)
N=9) - UI—> - 27 TR B HREIREBREGET (1,916,112) (1.27)
N—=S ) - VI —> « 2T I 52 FREIRMEF R 788,961 0.52

* BRI > T 1 713, Shiller Barclays CAPE US Sector ER Il USD IndexTd . Shiller Barclays CAPE US Sector ER Il USD Index(d. 1Gft
NRCAPE LA DEERR ( [MBMCAPEIEER] ) ([CXOTERSNS. BRNICEIZTH . BE12HABICHENNISEMIBDEA > I A%
BIZ LA DOKREKRK LTI —AORED>VY - TIAR—Yv—ZRHITHE2BNELTVET . KEOSEII—EF. HET772R
iShares US Real Estate ETFICE > TRSNTWBABEL T I —ZBRE. S&P Select Sector Index([Ck > TREINTWVET,
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8178 (REHE 2026&£4H6H)
(StEEHARY 20254 4 5 8 H~2026% 4 H 6 H)

DI AMY®*—YH—=T 7> ROFEI17THDOERINRE CHREBL LFET,

H7 72 ROEHEAERDEY TY,

i & B [E | 2009F10R298HSEHE T,
E B A # | ZELEIEOERESSLET.

ERFETEONIHE. HifRtE. 1—0ME. BEBRIASEZS5UICCD.

FERAEHR | b o0 B0DNEReRAEE TEEENSRE LET,

MINDREEG (L. FHEEEHBEDI0%UTELET,

E Bl AR R s cmma0REETOEE A

B=:0 5 BD:EREE
P =]

Moz o= | EAEE Geig ] 8

H % % % % B5.5H

138820228 4B 5H) 10,071 201 76.3 - - 1,192
14582023 48 5H) 10,063 201 71.8 - - 1,253
1583(2024% 48 5H) 10,055 0.1 62.0 — - 483
16H8(20258 487 H) 10,065 0.1 81.1 - - 3,881
175820265 4B 6 H) 10,117 0.5 79.6 - - 4,386

CE1) ESEYHLERE. ERE-FTREETY,
C£2) BT 7> ROIZETMIBULBHPFELRWZD. RO FI—TIBIUBEEHETHTE I ELA.
(C£3) & (B=A) BYrFRzE®KLTVWET UTEL)



BSHOEEMEADHERS

2 # I £ IR T K

= = B r el P el Eowz

&) i % % %

20254 4 H7 H 10,065 - 81.1 -
4 H X 10,068 0.0 62.4 -
5 B X 10,070 0.0 94.9 -
6 A X 10,074 0.1 83.1 -
7 B X 10,077 0.1 83.1 -
8 A X 10,082 0.2 87.7 -
9 A X 10,086 0.2 80.4 -
10 B X 10,091 0.3 80.3 -
1M B =X 10,096 0.3 78.0 -
12 B X 10,097 0.3 /8.0 -

2026 1 B =K 10,103 0.4 79.5 -
2 A X 10,1710 0.4 /9.3 -
3 B X 10,116 0.5 79.6 -

GRER)

2026%F 4 H6H 10,117 0.5 /9.6 -

CE1) BEEREIHAELTT,
(E2) BEFYttRE. BREER-FTREERTY,
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10,200 W7 ROE#EMEEIT 1 50871 10,117
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10,100 |
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10,000 | BEL. ZTELENBEDEFZ=BEL OERZ
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W 15027 OE R
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%E&Uﬂ?@l@ﬁiﬂ (20254 H8HNM52026604 H6 HET)

YNSRI
g 1 & 7t ol &
TH TH
= = 3,295,948
N & & 35 6,136,284 (2500.000)
(1) SHEEIBERETYT @BUFHEIENTHUELA) .
Cx2) () RRMEBRICIDFDDT. LROBFICESENTHS I EE A

BFEERAEOEGIARF (20256848 8HM 52026664 H6HET)

HDOAIZERA DG IFEH N EE A
(E) FISEFAL R, RESTRUREEACETY 2XES1 158 1 HCRESNSNEB/FATT.



WHEAEEOHHE

NSRS

(A) BEZFEERIFR
BN GFEE) K&

El H x
X b2) . e | = . | >5 B B# %O B RS Bl A b =
+M FM % % % % %
& Bl =5 3,500,000 3,492,683 79.6 - - - 79.6
a st 3,500,000 3,492,683 79.6 - - - 79.6
(F) HBALLEREG. HROMEERZEICHT 25HIERDLEFRTHY . IERE2AUZMEAALTVWET,
(B) 1@REaREE=
EA FER) LEsEiRe!
% i = A as
Gl R |8 @ = B||F M % |EBEEAHH
(EMEEESS) % FH FMH
13000 HEHEREARGEEES - 200,000 199,946 2026/04/20
13580 EHEREREE - 200,000 199,918 2026/04/27
4608 FNEERES (24) 0.3000 200,000 199,938 2026/05/01
13620 EHEERGE - 200,000 199,830 2026/05/18
13650 EHEEREE - 400,000 399,524 2026/06/01
13660 EHERERGE - 200,000 199,734 2026/06/08
13680 EHEREREE - 400,000 399,384 2026/06/15
13130 EHEEREES - 200,000 199,658 2026/06/22
13710 EHEEREES - 600,000 598,848 2026/06/29
13540 EHEEREES - 200,000 199,554 2026/07/10
13670 EHERERGE - 200,000 199,228 2026/09/10
13380 EHEREREE - 100,000 99,497 2026/10/20
13450 EHEREHREEES - 400,000 397,624 2026/11/20
a 5 - 3,500,000 3,492,683 -
WS E(EFTREDIERL 20264 4 B 6 IR
5 o _ = H x
BT i | net 2=
FH %
N #t & 3,492,683 79.6
a — )b o — >%F. 7 0O 894,163 20.4
® & B §F B E 8 &’ 4,386,846 100.0
CF) FHEREDHBEMFEGEUIETTHY £, %BlF. NERB2MUZUBAALTVET,




BEE. 8F. TASLUEEMBEORR WS DIR

(2026F 4 B 6 B)IRTE HH BH2025%488H F2026664H86H

] E R I8 = % #
(A) & E 4,386,846,378H (A) B2 = & 1)} Fin 6,821,005H

- ) - 0- > % 893,907,070 2 E Fil = 6,821,005

2 i f(ETMEE) | 3.492.683,000 (B) % ffi & %5 5% H # & 554,357

* B A =B 256,308 7 = i 985.433

(B) & & _ 75 = il 2431,076

£ \ A— BE 4,386,846,378 (S M #| @ R(A+B) 7:375.362

(C# 7 E & WA-B)) 4386846, D)# M @ # # % |  25101,955

7t A | 4335987602 ()M # 2 8 = #| 435920708

xXB R ER = 50.858,776 (FEMET=ZHAS S 54,302,167
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