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Statement of Operations for the Year Ended Schroder ISF EURO Equity
31 December 2023 EUR!

NET ASSETS AT THE BEGINNING OF THE YEAR 1,974,373,841
INCOME
Dividend income, net of withholding taxes 47,398,429

Interest income from investments, net of withholding taxes -

Interest on swap contracts

Bank interest 526,610
TOTAL INCOME 47,925,039
EXPENSES

Management fees 10,938,143

Performance fees -

Administration fees 1,889,541
Taxe d'abonnement 418,334
Depositary fees (31,534)
Distribution fees 700,030

Dividend expense on contracts for difference
Bank and other interest expenses -
Interest on swap contracts

Operating expenses 291,566

TOTAL EXPENSES 14,206,080

Less: Expense subsidy -

NET INVESTMENT INCOME/(LOSS) 33,718,959

Net realised gain/(loss) on:

Sale of investments (110,776,736)
Options contracts -
Financial futures contracts -
Forward currency exchange contracts 1,847,289

Swaps contracts -

Currency exchange (105,779)
NET REALISED GAIN/(LOSS) FOR THE YEAR (109,035,226)
Net change in i iati iati on:

Investments 193,600,379

Options contracts -
Financial futures contracts -
Forward currency exchange contracts (447,270)

Swaps contracts

Currency exchange 3,957
NET CHANGE IN UNREALISED APPRECIATION/(DEPRECIATION) FOR THE YEAR 193,157,066
INCREASE/(DECREASE) IN NET ASSETS AS A RESULT OF OPERATIONS 117,840,799
Subscriptions 323,483,420
Redemptions (1,627,307,830)
INCREASE/(DECREASE) IN NET ASSETS AS A RESULT OF MOVEMENTS IN SHARE CAPI1 (1,303,824,410)
Dividend distributions (618,209)
NET ASSETS AT THE END OF THE YEAR 787,772,021
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Statement of Operations for the Year Ended

31 December 2023 Schroder ISF EURO Liquidity

EUR
NET ASSETS AT THE BEGINNING OF THE YEAR 284,128,977
INCOME

Dividend income, net of withholding taxes -
Interest income from investments, net of withholding taxes 7,350,575

Interest on swap contracts -

Bank interest 2,035,553
TOTAL INCOME 9,386,128
EXPENSES

Management fees 497,837
Performance fees

Administration fees 119,175
Taxe d'abonnement 29,180
Depositary fees (43,638)

Distribution fees -
Dividend expense on contracts for difference -
Bank and other interest expenses -
Interest on swap contracts -

Operating expenses 62,932

TOTAL EXPENSES 665,486

Less: Expense subsidy -

NET INVESTMENT INCOME/(LOSS) 8,720,642

Net realised gain/(loss) on:

Sale of investments 17,628
Options contracts -
Financial futures contracts -
Forward currency exchange contracts -
Swaps contracts -

Currency exchange -

NET REALISED GAIN/(LOSS) FOR THE YEAR 17,628
Net change in It ppreciati iati on:
Investments 133,937

Options contracts -
Financial futures contracts -
Forward currency exchange contracts -

Swaps contracts -

Currency exchange (8)
NET CHANGE IN UNREALISED APPRECIATION/(DEPRECIATION) FOR THE YEAR 133,929
INCREASE/(DECREASE) IN NET ASSETS AS A RESULT OF OPERATIONS 8,872,199
Subscriptions 322,261,721
Redemptions (274,740,476)
INCREASE/(DECREASE) IN NET ASSETS AS A RESULT OF MOVEMENTS IN SHARE CAPI1 47,521,245

Dividend distributions -

NET ASSETS AT THE END OF THE YEAR 340,522,421




»a0—4—-3—-OfAIY—-o7F (3—N)

Portfolio of Investments of the Year Ended 31 December 2023
Market
Quantity/ Value

Investments Currency Nominal Value EUR

Transferable securities and money market instruments dealt in on another regulated market

Certificates of Deposit

Financials
ABN AMRO Bank NV 0% 02/01/2024 EUR 12,000,000 11,994,736 3.52
C UA 0% EUR 12,000,000 11,883,541 3.49
Credit Agricole Corporate & Investment Bank SA 3.96% 16/02/2024 EUR 11,000,000 10,999,275 3.23
DNB Bank ASA 0% 03/06/2024 EUR 10,000,000 9,835,262 2.89
Goldman Sachs International Bank 0% 17/05/2024 EUR 15,000,000 14,770,467 4.34
KBC Bank NV 0% 22/04/2024 EUR 15,000,000 14,814,607 4.35
Mizuho Corporate Bank Ltd. 0% 07/02/2024 EUR 14,000,000 13,937,560 4.09
MUFG Bank Ltd. 0% 26/04/2024 EUR 13,000,000 12,830,489 3.77
Nordea Bank AB 0% 25/03/2024 EUR 12,000,000 11,890,675 3.49
OP Corporate Bank plc 0% 20/02/2024 EUR 10,000,000 9,941,456 2.92
Standard Chartered Bank 3.39% 02/01/2024 EUR 10,000,000 9,999,265 2.94
Standard Chartered Bank 3.38% 02/01/2025 EUR 15,000,000 15,000,000 4.40
Sumitomo Mitsui Banking Corp. 0% 26/01/2024 EUR 13,000,000 12,959,480 3.81
UBS AG 4.15% 26/07/2024 EUR 13,000,000 13,020,326 3.82
173,877,139 51.06
Total Certificates of Deposit 173,877,139 51.06
Commercial Papers
Financials
Bank of Montreal 4.15% 12/01/2024 EUR 10,000,000 10,000,300 2.94
Banque Federative du Credit Mutuel SA 4.271% 08/03/2024 EUR 10,000,000 10,000,000 2.94
BPCE SA 0% 14/02/2024 EUR 10,000,000 9,948,863 2.92
Dexia Credit Local SA 0% 11/03/2024 EUR 15,000,000 14,883,802 4.37
DZ Bank AG 0% 24/05/2024 EUR 12,000,000 11,813,292 3.47
Skandinaviska Enskilda Banken AB 0% 16/04/2024 EUR 12,500,000 12,355,626 3.63
Societe Generale SA 4.12% 21/03/2024 EUR 12,000,000 11,891,182 3.49
Svenska Handelsbanken AB 0% 09/05/2024 EUR 15,000,000 14,784,313 4.34
Swedbank AB 0% 10/05/2024 EUR 15,000,000 14,789,850 4.34
110,467,228 32.44
Total Commercial Papers 110,467,228 3244
Total Transferable securities and money market instruments dealt in on another regulated market 284,344,367 83.50
Total Investments 284,344,367 83.50
Time Deposits
Financials
Bred Banque Populaire 3.86% 02/01/2024 EUR 9,142,377 9,142,377 268
DZ Bank AG 3.85% 02/01/2024 EUR 7,040,980 7,040,980 2.07
Landesbank Baden-Wuerttemberg 3.93% 02/01/2024 EUR 31,815,033 31,815,033 9.35
Mufg Bank, Ltd. 3.9% 02/01/2024 EUR 16,111,773 16,111,773 473
64,110,163 18.83
Total Time Deposits 64,110,163 18.83
Cash 2,512,821 0.74
Other assetsi(lial (10,444,930) (3.07)
Total Net Assets 340,522,421 100.00




