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Statement of Operations for the Year Ended Schroder ISF EURO Equity
31 December 2024 EUR

NET ASSETS AT THE BEGINNING OF THE YEAR § 781,772,021
INCOME
Dividend income, net of withholding taxes 26, 445, 624

Interest income from investments, net of withholding taxes -

Interest on swap contracts -

Bank interest 287,473
TOTAL INCOME 26,733, 097
EXPENSES

Management fees 6,839, 888
Administration fees 1,144,149
Taxe d” abonnement 245,783
Depositary fees 64,677
Distribution fees 631,633

Bank and other interest expenses -
Interest on swap contracts -

Operating expenses 154,796

TOTAL EXPENSES 9, 080, 926

Less: Expense subsidy -

NET INVESTMENT INCOME/ (LOSS) 17,652,171

Net realised gain/(loss) on:

Sale of investments (1,904, 921)
Options contracts -
Financial futures contracts -
Forward currency exchange contracts 4,539, 464
Swaps contracts -

Currency exchange (93, 436)

NET REALISED GAIN/(LOSS) FOR THE YEAR 2,541,107

Net change in unrealised appreciation/(depreciation) on:

Investments 67,962, 315
Options contracts -
Financial futures contracts -
Forward currency exchange contracts 737,224

Swaps contracts -

Currency exchange (1,949)
NET CHANGE IN UNREALISED APPRECIATION/ (DEPRECIATION) FOR THE YEAR 68, 697, 590
INCREASE/ (DECREASE) IN NET ASSETS AS A RESULT OF OPERATIONS 88,890, 868
Subscriptions 67, 532, 556
Redemptions (282,501, 225)
INCREASE/ (DECREASE) IN NET ASSETS AS A RESULT OF MOVEMENTS IN SHARE CAPITAL (214,968, 669)
Dividend distributions (787, 220)
NET ASSETS AT THE END OF THE YEAR 660, 907, 000
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Statement of Operations for the Year Ended

Schroder ISF EURO

Redemptions

31 December 2024 Liquidity
EUR

NET ASSETS AT THE BEGINNING OF THE YEAR § 340, 522, 421
INGOME
Dividend income, net of withholding taxes -
Interest income from investments, net of withholding taxes 11,001, 088
Interest on swap contracts -
Bank interest 3,364,009
TOTAL INCOME 14, 365, 097
EXPENSES
Management fees 705, 460
Administration fees 195, 035
Taxe d' abonnement 39,515
Depositary fees 16,513
Distribution fees -
Bank and other interest expenses -
Interest on swap contracts -
Operating expenses 83,673
TOTAL EXPENSES 1,040, 196
Less: Expense subsidy -
NET INVESTMENT INCOME/ (LOSS) 13, 324, 901
Net realised gain/(loss) on:
Sale of investments 29,545
Options contracts -
Financial futures contracts -
Forward currency exchange contracts -
Swaps contracts -
Currency exchange -
NET REALISED GAIN/(LOSS) FOR THE YEAR 29, 545
Net change in unrealised appreciation/(depreciation) on:
Investments 207, 004
Options contracts -
Financial futures contracts -
Forward currency exchange contracts -
Swaps contracts -
Currency exchange 3
NET CHANGE IN UNREALISED APPRECIATION/ (DEPRECIATION) FOR THE YEAR 207, 007
INCREASE/ (DECREASE) IN NET ASSETS AS A RESULT OF OPERATIONS 13,561, 453
Subscriptions 338, 945, 006

(239,951, 321)

INCREASE/ (DECREASE) IN NET ASSETS AS A RESULT OF MOVEMENTS IN SHARE CAPITAL 98, 993, 685
Dividend distributions -
NET ASSETS AT THE END OF THE YEAR 453,077, 559
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Portfolio of Investments of the Year Ended 31 December 2024

Market

Quantity/ Value % of
Investments Currency Nominal Value EUR  Net Assets

Transferable securities and money market instruments dealt in on another regulated market

Certificates of Deposit

Financials
ABN AMRO Bank NV 0% 17/02/2025 EUR 15, 000, 000 14,939, 763 3.30
Credit Agricole Corporate and Investment Bank 0% 17/03/2025 EUR 15, 000, 000 14,908, 717 3.29
DNB Bank ASA 0% 03/04/2025 EUR 15, 000, 000 14,895, 183 3.29
First Abu Dhabi Bank PJSG 0% 08/05/2025 EUR 15, 000, 000 14, 862, 949 3.28
HSBG Bank plc 3.21% 10/10/2025 EUR 12, 000, 000 11,996, 815 2.65
ING Bank NV 0% 11/03/2025 EUR 15, 000, 000 14,914, 805 3.29
KBC Bank NV 0% 24/02/2025 EUR 15, 000, 000 14,934, 062 3.30
Mizuho Bank Ltd. 0% 07/02/2025 EUR 15, 000, 000 14,952, 262 3.30
MUFG Bank Ltd. 0% 28/01/2025 EUR 15, 000, 000 14,964, 965 3.30
Nordea Bank Abp 0% 28/04/2025 EUR 15, 000, 000 14, 865, 909 3.28
Standard Chartered Bank 3.38% 02/01/2025 EUR 15, 000, 000 15, 000, 309 3.31
Sumitomo Mitsui Banking Corp. O% 25/04/2025 EUR 15, 000, 000 14,863, 140 3.28
Toronto-Dominion Bank (The) 3.206% 15/10/2025 EUR 15, 000, 000 15, 000, 000 3.31
191, 098, 879 42.18
Total Gertificates of Deposit 191, 098, 879 42.18
Commercial Papers
Financials
Agence Centrale des Organismes de Securite Sociale 0% 26/03/2025 EUR 15, 000, 000 14,901, 543 3.29
Banco Santander SA 0% 24/10/2025 EUR 15, 000, 000 14,702, 427 3.25
Banque Federative du Credit Mutuel SA 3.303% 07/03/2025 EUR 15, 000, 000 15,003, 889 3.30
BPCE SA 0% 14/01,/2025 EUR 14, 000, 000 13,984,175 3.09
DekaBank Deutsche Girozentrale 0% 03/03/2025 EUR 5, 000, 000 4,975, 663 1.10
DekaBank Deutsche Girozentrale 0% 19/05/2025 EUR 15, 000, 000 14, 844, 560 3.28
DZ Bank AG 0% 24/02/2025 EUR 15, 000, 000 14,933, 736 3.30
OP Corporate Bank plc 0% 22/04/2025 EUR 15, 000, 000 14, 872, 000 3.28
Societe Generale SA 0% 21/02/2025 EUR 15, 000, 000 14,938, 317 3.30
Swedbank AB 0% 07/03/2025 EUR 15, 000, 000 14,925, 408 3.29
138,081,718 30.48
Total Commercial Papers 138,081,718 30.48
Total Transferable securities and money market instruments dealt in on another regulated market 329, 180,597 72.66
Total Investments 329, 180,597 72.66
Time Deposits
Financials
BRED Banque Populaire 2.9% 02/01/2025 EUR 3,761,534 3,761,534 0.83
Landesbank Baden-Wuer ttemberg 2. 93% 02/01/2025 EUR 37,048,333 37,048, 333 8.18
MUFG Bank Ltd. 2.9% 02/01/2025 EUR 37,293,990 37,293,991 8.22
NATIXIS 2.88% 02/01/2025 EUR 22,088,019 22,088,019 4.88
100, 191,877 2.1
Total Time Deposits 100, 191, 877 22.11
Cash 1,024,786 0.23
Other assets/(liabilities) 22, 680, 299 5.00
Total Net Assets 453, 077, 559 100.00




