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IFo Ta$ERIZSEEE ] 1% Goldman Sachs Funds, plc Annual Report and Audited Financial
Statements For the Year Ended 31 December 2022 (ZH:-3% . TR A FA7108447 ] 1ZGoldman Sacks
Asset Management International O &EHIFESE/ERR L TEBY 4,

AIEFRAEE 20220E12H31IHICKR T L4
Statement of Comprehensive Income
For the Year Ended 31 December 2022

Goldman Sachs

Yen Liquid
Reserves Fund
31-Dec-2022
JPY
Income
Interest income 988,280
Repurchase Agreement Interest Income -
Net Realised Investment gain/(loss) -
Net change in unrealised investment (loss)/
gain 330,516
Negative yield expense (159,569,272)
Net Investment Income (158,250,476)
Expenses
Investment Management fees 54,503,641
Management Company fees 10,104,227
Administration fees 4,654,538
Depositary fees and costs 17,372,224
Distribution fees -
Transfer Agency fees 5,781,008
Audit fees 2,148,802
Directors’ fees 36,383
Legal fees 3,497,057
Insurance fees 487,517
Printing fees 4,030,764
Other expenses 16,688,402
Total Expenses 119,304,563
Less: Investment Management fees waived/
reimbursed _ (55,290,629)
Total Operating Expenses 64,013,934
Net Income from Operations (222,264,410)
Finance Costs
Dividends to holders of redeemable
participating shares -
Total Finance Costs -
Changes in Net Assets Attributable to
Holders of Redeemable Participating
Shares from Operations (222,264,410)



A LGI108248 (20224212 H 31 H HULE)
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1 | Goldman Sachs International Repo (0.200)% 5/1/2023 9.9%
2 | Goldman Sachs International Repo (0.350)% 4/1/2023 9.9
3 | Japan Treasury Discount Bill (0.128)% 20/2/2023 9.8
4 | Japan Treasury Discount Bill (0.168)% 6/3/2023 9.3
5 | Japan Treasury Discount Bill (0.135)% 6/2/2023 9.3
6 | Japan Treasury Discount Bill (0.177)% 16/1/2023 9.2
7 | Japan Treasury Discount Bill (0.296)% 6/1/2023 8.4
8 | Japan Treasury Discount Bill 0.100% 1/1/2023 8.4
9 | Bred Banque Populaire (0.400)% 5/1/2023 8.4
10 | Japan Treasury Discount Bill (0.266)% 11/1/2023 8.2
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FERRTES 20234F 4 A 30 HERTE

WBEFEE B EUR ¢ Net
Assets
B itz
|
SG Issuer 0.94% 21/09/2023 w EUR 14,768,009 14934962 3.06
3.06
TRHEREm
Landeskreditbank CP 2.87% 10/05/2023 DE EUR 18460012 18,441,611 378
Bank Nederlandse Gemeenten CP 2.88% 10/05/2023 NL EUR 18,460,012 18,441,429 3.78
Banco Santander CP 2.98% 03/05/2023 ES EUR 14,768,009 14,761,650 303
MUFG Bank CD 5.42% 03/05/2023 P EUR 14,768,009 14,761,427  3.03
Matchpoint Finance CP 3.02% 09/05/2023 IE EUR 14,768,009  14,753337  3.03
SMBC Brussel BRH CD 3.65% 15/05/2023 BE EUR 14,768,009 14,745,860  3.02
Colgate-Palmoli CP 3.05% 18/05/2023 Us  EUR 12,552,808 12,532,447 257
Nordea Bank VCD 0.18% 23/10/2023 Fl EUR 11,076007 11078534  2.27
Barclays VCP 0.20% 14/09/2023 GB  EUR 11,076007 11077541  2.27
Mitsu Finance CP 2.94% 05/05/2023 GB EUR 11,076,007 11,069,246  2.27
Toyota Finance Australia CP 3.11% 27/06/2023 AU EUR 8,860,806 8,813,935  1.81
Royal Bank of Canada CD 0.18% 29/09/2023 CA  EUR 7,584,005 7,385,746 151
National Austra CD 0.19% 15/08/2023 AU EUR 7,384,005 7,385,403 151
Bred Banque CP 0.13% 24/08/2023 FR EUR 7,384,005 7,384,695 151
TD London CD 0.15% 19/09/2023 GB  EUR 7,384,005 7,384,218 151
KBC Bank CD 3.35% 28/07/2023 BE EUR 7,584,005 7,384,005 151
Cred London VCD 0.24% 02/01/2024 GB EUR 7,384,005 7,384,005 151
Colgate-Palmoli CP 2.90% 04/05/2023 Us  EUR 7,384,005 7,380,407 151
Mitsu Finance CP 2.94% 04/05/2023 GB  EUR 7,584,005 7,380,141 151
Linde Finance CP 2.72% 08/05/2023 NL EUR 7,384,005 7,377,648 151
BMW Finance CP 3.07% 25/05/2023 NL EUR 7,384,005 7,366,866 151
La Bangue Postale CP 2.90% 01/06/2023 R EUR 7,584,005 7,362,180 151
Credit Agricole CD 3.38% 01/06/2023 FR EUR 7,384,005 7,362,167 151
Archer Dan CP 3.17% 19/06/2023 us EUR 7,384,005 7,350,380 151
Matchpoint Finance CP 3.00% 03/05/2023 IE EUR 3,692,002 3690334 076
Linde Finance CP 2.91% 04/05/2023 NLEUR 3,692,002 3,690,095 076
Banco Santander CP 2.98% 08/05/2023 ES EUR 3,692,002 3,688,824 0.76
SMBC Brussel BRH CD 3.87% 10/05/2023 BE EUR 3,692,002 3,688,092 0.76
LMA CP 2.89% 19/05/2023 FR EUR 3,692,002 3685325 076
Mitsubishi UF) Trust & Bank CD 3.41% 17/07/2023 pld EUR 3,692,002 3,665,280 0.75
Lioyds Bank CD 3.31% 24/07/2023 GB  EUR 3,692,002 3,663,795 075
Barclays CP 3.48% 02/08/2023 GB  EUR 3,692,002 3,659,525 0.75
275,796,148 56.57
Total Investments (Cost EUR 290,194,559) 290,731,110 59.63
Py
Swedbank TD 2.88% 02/05/2023 SE EUR 36920025 36,920,023 757
KBC Bank TD 2.93% 02/05/2023 BE EUR 36,920,023 36,920,023 757
Hessen-Thuringen (Ugtd) TD 2.90% 02/05/2023 DE EUR 36920023 36,920,023 757
DZ Bank TD 2.85% 02/05/2023 DE EUR 36920023 36920023 757
Bred Banque TD 2.87% 02/05/2023 R EUR 31,751,220 31,751,220 651
Mizuho London TD 2.86% 02/05/2023 GB  EUR 22,152,014 22,152,014 454
201,583,326 4135
KEAERT (BORITHESD) 492,314,436 100.98
Z0MEE (AERRE) (4758,531) (0.9¢)
Net Assets 487,555,905_100.00
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S A ERRE 20234 4 A 30 A BUE

EI-F HBEEREE BE Ckry kNt
Assets
BE i)
B|AFCENG| &
Ec]
SG Issuer -0.80% 07/03/2024 L usD 34,724,694 34,963,357 2.03
34,963,357  2.03
SRS
Austria CP 4.85% 03/05/2023 AT usD 59,528,047 59,487,562  3.45
Sweden CP 4.88% 03/05/2023 SE usb 49,606,706 49,571,971 2.88
NAB VCD 0.44% 15/05/2023 AU usD 39,685,364 39,690,158 2.30
Mitsu Finance CP 4.98% 17/05/2023 GB usD 39,685,364 39,578,746  2.30
Royal Bank of Canada CD 0.46% 04/05/2023 CA usD 29,764,023 29,764,648 173
Landeskreditbank CP 4.84% 03/05/2023 DE usD 29,764,023 29,743,264 173
Mizuho London CD 5.50% 05/07/2023 GB usD 29,764,023 29,471,033 1.71
Cooperatieve CD 0.48% 17/05/2023 NL usD 19,842,682 19,845,091 1.15
Barclays CD 10.03% 02/05/2023 GB usb 19,842,682 19,831,783 1.15
Standard Chartered SG CD 10.20% 02/05/2023 SG usD 19,842,682 19,831,598  1.15
MUFG Bank CD 10.35% 02/05/2023 P usD 19,842,682 19,831,435 115
MUFG Bank CD 10.35% 02/05/2023 bl usD 19,842,682 19,831,435 1.15
Mitsu Finance CP 4.93% 05/05/2023 GB usb 19,842,682 19,823,009 1.15
SMBC Brussel BRH CD 6.52% 08/05/2023 BE usD 19,842,682 19,814,364 1.15
Matchpoint Finance CP 4.86% 09/05/2023 IE usD 19,842,682 19,812,142 1.15
Sumi Trust Bank CD 6.29% 09/05/2023 bl usD 19,842,682 19,811,963  1.15
Rabobank NL Bank LDN CD 5.13% 01/06/2023 GB usD 19,842,682 19,753,874 1.15
Barclays CP 4.965% 01/06/2023 GB usD 19,842,682 19,750,027 1.15
KBC Bank CD 5.44% 01/06/2023 BE usD 19,842,682 19,748,514 1.15
La Banque Postale CP 4.90% 01/06/2023 FR usD 19,842,682 19,748,416 1.15
ABN Amro Bank CD 5.50% 01/06/2023 NL usD 19,842,682 19,747,440 115
KBC Bank CD 5.46% 09/06/2023 BE usD 19,842,682 19,724,699 114
Mitsubishi UF) Trust CD 5.44% 03/07/2023 bl usb 19,842,682 19,655,063 1.14
Lloyds Bank (Ugtd) CP 5.13% 06/07/2023 GB usD 19,842,682 19,648,384  1.14
Mizuho London CD 5.57% 05/07/2023 GB usD 19,842,682 19,644,669  1.14
JP Morgan Securities CP 5.15% 10/07/2023 us usD 19,842,682 19,632,782 1.14
SMBC Brussel BRH CD 5.45% 12/07/2023 BE usbD 19,842,682 19,628,915  1.14
Sumi Trust Bank CD 5.52% 14/07/2023 P usD 19,842,682 19,620,016  1.14
Lloyds Bank CD 5.43% 24/07/2023 GB usD 19,842,682 19,595,001 1.14
ABN Amro Bank CD 5.39% 01/08/2023 NL usb 19,842,682 19,573,692 1.14
Banco Santander CP 5.37% 01/08/2023 ES usD 19,842,682 19,570,593  1.14
Mizuho London CD 5.52% 01/08/2023 GB usD 19,842,682 19,567,638 1.14
NatWest CD 5.40% 07/08/2023 GB usD 19,842,682 19,556,035  1.13
ING Bank CP 5.43% 23/10/2023 NL usD 19,842,682 19,330,070 112
KBC Bank CD 5.34% 28/07/2023 BE usD 14,882,012 14,888,535  0.86
TD (London) CD 0.48% 11/05/2023 GB usD 14,882,012 14,882,958  0.86
SMBC Sydney BRH CD 5.46% 26/07/2023 AU usD 14,882,012 14,690,656  0.85
Credit Agricole CD 5.37% 01/08/2023 FR usD 14,882,012 14,681,067 0.85
NatWest CP 5.45% 24/10/2023 GB usD 14,882,012 14,499,187  0.84
Credit Agricole CD 5.38% 01/11/2023 FR usD 14,882,012 14,486,790  0.84
Bred Banque CP 5.46% 26/10/2023 FR usD 14,882,012 14,480,116 0.84
Lloyds Bank CD 5.54% 01/11/2023 GB usD 14,882,012 14,475,843 0.84
Zurich Finance CP 4.85% 09/05/2023 IE usD 12,401,676 12,382,328 072
Zurich Finance CP 5.13% 24/07/2023 IE usD 11,905,609 11,754,013 0.68
Mitsubishi UF) Trust VCD 0.75% 02/05/2023 P usD 10,913,475 10,913,960 0.63
Banco Santander CP 5.00% 08/05/2023 ES usD 9,921,341 9,907,182 057
Banco Santander CP 5.14% 05/06/2023 ES usD 9,921,341 9,867,447 057
Banco Santander CP 5.15% 06/06/2023 ES usD 9,921,341 9,865,998  0.57
Swedbank CP 5.15% 30/06/2023 SE usD 9,921,341 9,834,184 057
Banco Santander CP 5.30% 06/07/2023 ES usD 9,921,341 9,821,906 057
MUFG Bank CD 5.48% 07/08/2023 bl usD 9,921,341 9,776,127 057
ABN Amro Bank CD 5.49% 02/10/2023 NL usb 9,921,341 9,695,465  0.56
Matchpoint Finance CP 4.85% 09/05/2023 IE usD 7,441,006 7,429,553 0.43
1,037,569,345 60.22
Z0fth 1 000
BEBEAR (AUSM4E USD 1,067,327,411) 1,072,532,705  62.24
RITHR
Swedbank TD 4.79% 02/05/2023 SE usD 124,016,764 124,016,764 7.20
Hessen-Thuringen (Ugtd) TD 4.80% 02/05/2023 DE usD 124,016,764 124,016,764  7.20
DZ Bank TD 4.75% 02/05/2023 DE usD 124,016,764 124,016,764  7.20
DNB Bank TD 4.75% 02/05/2023 NO usD 124,016,764 124,016,764 7.20
Sumi Trust Bank TD 4.76% 02/05/2023 bl usD 74,410,058 74,410,058 432
Bred Banque TD 4.82% 02/05/2023 FR usD 65,480,851 65,480,851  3.80
635,957,965 36.91
BEAERT (BORITHESD) 1,708,490,668 99.15

LWEZ UL KREE (] Nt

" Assets
) # CKRI
)

AER 51
A-ACC Shares (GBP) (hedged)
Bought GBP Sold USD at 0.808503 09/05/2023 31,903,647 250,408 0.01
Bought USD Sold GBP at 1.251291 09/05/2023 32,154,054 121,996 001
Bought GBP Sold USD at 0.798679 07/06/2023 32,558,625 (121,443) (0.01)

250,961 0.01
A-ACC Shares (PLN) (hedged)
Bought PLN Sold USD at 4.300779 09/05/2023 3,622,553 106582 001
Bought USD Sold PLN at 0.240122 09/05/2023 5,849,718 18707 0.00
Bought PLN Sold USD at 4.282552 09/05/2023 96,695 2,423 0.00
Bought PLN Sold USD at 4.225649 09/05/2023 169,678 1941 0.00
Bought PLN Sold USD at 4.277688 09/05/2023 54773 1309 000
Bought PLN Sold USD at 4.193649 09/05/2023 224,578 849 0.00
Bought PLN Sold USD at 4.220347 09/05/2023 54,593 555 0.00
Bought PLN Sold USD at 4.161372 09/05/2023 137,094 (541) (0.00)
Bought PLN Sold USD at 4.174851 09/05/2023 1,115,369 (803) (0.00)
Bought PLN Sold USD at 4.157842 09/05/2023 263,334 (1,262) (0.00)

Bought PLN Sold USD at 4.171616 07/06/2023 5,860,702 18,796) (0.00;

110,964  0.01

ZoEE (AFEERE) 14,244,478 0.82

Net Assets 1,723,097,071 100.00



