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5 BiDERER
5 MSCI China A Index
% 5 2 % : fi & (5B Ad, FHEE) | o #t+ f& | BETs %?é%
(EE) Z\%%% ﬂﬁgéﬁ (B ?g*gﬁ fHALLE | fHALLE | 8 g8
M =] % % % % =]

T08A=K (2023118 138) 13, 440 0 4.9 16,340 | & 1.4 — 9.0 8, 171
T1HAZR (20244 5 A138) 12,934 0] ~ 3.8 17,150 5.0 0.0 99.2 5,608
12H37R (2024€E118128) 14, 563 150 13.8 19, 655 14.6 0.0 9.0 4,187
13887R (20254F 5 B12H) 13, 440 0| &~ 7.7 17,151 | & 12.7 0.0 99.4 2,832
T4887R (20255E11812H) 15,936 1,200 27.5 23,214 35.3 0.0 97.2 2,762

(1) BEMBADEEEEDEEAM.
(E2) MSCI China A Index (%t5#&Ec=iAdy, AHRE) (& MSCI Inc.
ARTIN—2R) ZDHEICHIREL, BT 7Y REEBZ10,000&8 UTRI7Z £y hYRIAY MHEEULIBDTI, MSCI China A Index

F5 B AdH, ARTTN—R) & MSC I Inc. HEIFRUICIER T, EIEHICH T 2S1EE. MNEEZT DOft—tIDHER]IFMS C |
[CRBLET. FIEMS C | (F. EHEHONBZEET I DHEFBLORKZREILT HHEANZELCVET. AT7VRE MSCIICK>T

REE. #E, FERBELINZ2BOTREBL, MSC I BRI 7Y REFFEART 7Y ROEEDTVWTWVZ A VT v IRICELTLD R ERED
BLFERA, REEEEXICOVTERIES5ZTELZEV, [https://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html]

(x3
Gx4
(x5
(x6

BHOIEHF, BEEMENDORRZEZRL T, RAIEEHOREZRBLTVET,
BHUBIE. IBEIRERHICKVBECHE > TEESNZBENHUET . LEDBHIEELTAVE/D T —IZFERALTHIFT,
RHEEALERLSE, YP—T7 Y RFOBEALEZEL D 7Y BR=Z([REUIcBDZESHE T,
REEA LRI FOEMNILESS (GRRTHES) SROESEYEREET,

(IMSCI1]) OEEZFT. MSCI China A Index (85 #2EC=ZHAdH
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*ﬁﬁaﬁﬁiﬁﬁgﬁﬁgﬁla PEeE FHAd) EHRBICBRELUCHDEHFFULTEELEHDT, 77V RBRADRENG/N T+ -V AR
*ggggégéaéb\aiD\(zout(a BESFHNTHAOI-RCLWERBUFT DEEZEBNICHIRETZI—-ZANBVIT 7Y RE
HIET). Ffeo T7 Y ROBAMEBICKUEHFHDERUE T, LIENHT. BETFOEROKRERITDDTEHIEFE Ao
WEAE(TRE - R
B 5 13,4400
Hi 2K : 15,936 (9EcsE1, 200M)
BETEER 1 27.5% (DEcEiAd+)
BEEMBEOEFLHEHER
[FrvAFAYTIT - A/ RXR=23> - TrpUR (OSRXZ) | OFREAEZSZEU T, TEDA
JR—2 3 VEhEBEREOKI, (DR (FEFEEEZS) Z2HFJ. LUITEU.) [CREZITVLERU
BR. HMATREN LR U EPAEBHINHTLER (HR) URIENTSIRERERD ., EXE
HFERUF U, BERBODTE - EEMAMRICOVTE RERIEICOWVWT] ZISRBLIE
3b\0
XFvAFTAILIT A /R=23Y - T7UR (9ZRZ) :N\NUa—- N\—hF—=X-F¥
AFTAYIT A /R=23> - TR IAE— (OZR7)
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MSCI China A Index

& B @ (B3 IRESAY, HiRE) | A M E | REEH
, EAL®E | EAbE
BEE | BZTER | BEE
! % % % %
(HAE) 20258 5 B12H 13, 440 — 17,151 — 0.0 99.4
58X 13,518 0.6 17,091 A 0.3 0.0 99.0
6 AX 13,526 0.6 17,675 3.1 0.0 99.5
7 B=x 14, 494 7.8 19, 480 13.6 0.0 9.3
8 AX 15, 361 14.3 21,081 22.9 0.0 99.4
98X 17,512 30.3 22,320 30.1 0.0 99.1
10H=K 17,706 31.7 23,528 37.2 0.0 99.3
(HA=R) 20255E118 128 17,136 27.5 23,214 35.3 0.0 97.2

() BREBEMEFNERAS. BEEEHSEH.
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IREBIEIC DOV T (2025.5.13 ~ 2025.11.12)
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BF+vAFAIITT7 A/ R=23>Y-T7VR (95R2Z)
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HIULFET,
¥ 1HT 7Y RICBITDIHEDA /RX—2 3 VEBREEF, PEICEFLDIMRZHFL TV,
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BMESECHRETDHEEDHIET,
2. IR=bT7xUADBEICHIc>TF. UFOHHZERELET,
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DRIAFHZITNE T 6
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IR—BTFUFICDONT (2025.5.13 ~ 2025.11.12)
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(Bi5 g EE=A L, MIIRE)
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(2025. 5. 12~2025. 11.12)

PEICONT

SEREAD 1 KOz DEE #Fdd) [EF5C [DEREDAR (150=Y) | O [B#0EE
#FAd) | Wz TSRIES0,

N D ECEDRERBIS TS DD ERIE (1505Y) | ZI8RIES L,

BH. BR@ICOTXULTCIF, BRAHICEIETERSBTVLEERT,

BoEREEDOASR (1 /0%HY) DS SEEDEEBIE (1 /A0%Y)
T 59 i El 5 7
B El 2025% 5 5136 (a) BEIERE DR XLEIE v 0. 54/
~NBENBI2E | () gErmeos s ESE0s v 684.98
WHAECE (FhiAd) (z2)) 1,200 (c) INzEAzES v 6. 085. 56
. (d) HEERELS v 364. 70
SRR % 7.00
LEADINZS EF'%; 685 (e) HHEDBECNSZREE (a+b+c+d) 7,135.80
LSS M 514 (1) ntcsE 1,200. 00
BHEEEHENSE (/M) 5.9% | () BEBHESENSE (e — 1) 5,935.80

(GE1) [HEADINES] (& [REFREOELFING| SKO [REEREDOHETD () vZUIcEREN SDEEEZ5t ELTVET,
SEzstESER| NODEICHILICEEATY,, Ko, [HHIDNEUSN
& NNERES] DR [DEEHRELE] HONEICHEUICEE T,
(E2) AFRBFHETTH Y SEADUG & SHDINGE A DESTD HANEE
(Frd) [CEBULBWEEN S ET,
(E3) BRDESONEEMEALRFUBEOES BHAL) DOHIREEME (D
BESAd) [CHITBLET, 772 FONBEEREFRIRI T,
(E4) REEFEDSEL [BHREDENRE] FLREHREROEEM
Bz tO25BENG ) FTH . RRICEELEMEBZBR 2BDNEEZ S
XHIWT BT ERFTTVFE Ao
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SEREAh DR #(HRE(S15, 117MTI
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IRFERHD S, BRRSEEFSESRDREN. OERNTODET 7V RO
B BAROEHREHEONIM
EFE=D 2 (0.014) | ZERHDIF. ERMEDCEE. RESHNSDERDEITOXMM

& 5 3] B 94 0.624%

& 5 = 1) (29) (0.194)

(B 7t = 1) (63) (0. 416)

FTEERL TN = SRR DT E R F L SR O TR i
TEREFHH — — | EO®™
TRZLFHE, BMEEEFFDOTEDR. FTEMIMTAICSEA S FHH

BIEEEFES |8t = S{FAUEACR O BIEEZFENS |8t S{FREACR DI = i

BIHEESFES | — — | EO®™
BMEEEZFEGS 1Bi(E. BIMEEZs0S | DMEFLET SEG|CRIT B

Z0ftEHR 1 0.004 | ZOftER=JFREARDZDOMER SIEREAR DR mE %]
EGEBaEAMH (M (0.004) | BEBAIF. BEEAZFCZILD T 7Y FOBEAICHRDIER

=] gt 95 0.628

(1) HERBPOER (HEROD D2 DDIFEERZSD) (FBI. BHICK > TEHENKICEEN GBI, HEDMEDEE
ALK EHUERTT,

(2) BRBRIEBCEICARBEMNBAALTHIET,

(x3) &FF 1 HOHYDENZNOBERASEZIERBPOHIREMETHRL TI0ZRCIZBDT, NERE 3 REZUEhR
AULTHIET,

(£4) HHEANTWVWBYT =T 7Y RO B25E. TEEFLFEE. BMEESIEBBLUZOMERE. HZYT—T77 Y RO
JcREDSE. CDT7 Y RICHINT 20DESHET . HAANTVBREETIES (YVF—T 7 RERL) H'H25BE.
BEBDERF. SHZREEFTESI L BAZSHFT R, BE. SHREGTISOERDSERARERICHITS (175
OX Y OBERADOEM] PEETE2BDICDVTIE HEA LT 7 FOME] (CRRIDIEELTBUET,
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EREEEH
0.87% EREIEER
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OHT 7Y ROBERADHE 1.25%
QKRBT 7 Y ROEREEERDILE 0.87%
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(0254 5 B138H 520258115 128% T)
g 0] 7 i
O © [ =« & | 0 ® | = =
¥0 ¥/ ¥0 ¥
e VALUE PARTNERS CHINA A-SHARE INNOVATION FUND SP
(#3E5®) |- CLASS Z (ACC) (JPY) SHARES (/A &8) 3. 086147 70.000 1 40.631209 %1. 800
(0X1) FHERELNAE.
(E2) SEDORMURBIFVIET,
WAIEREFRA & DG IKRF WAAEERHER

(1);&;%7 Y RIESB1F ZSEREAROFIERIFRA L DELS|

SEREARIC ST D FIZRHRA L DEG |IFH YU F B Ao
QT4 - IRX=T LY b - IP=T 7V RICHIFBH

{ERLEACP DFIERIFRA & DB 155
(20254 5 B138h 52025% 1181285 T)

MI7VRFT - T XDEHFANIFHERZT 7
RaER#A

T z 7 %
27 v EA O % | %G&E |k %
F0O FA %
DTS
(A< VEEB)

VALUE PARTNERS CHINA
A-SHARE INNOVATION

55 = = FUND SP - CLASS 7 (ACC) | 108-487303 | 2.683.758 | 97.2
— — (JPY) SHARES
=t p) | = ==t p) | £ - - -
X & |BNEE 2 PEINEC GE1) HEMIEAEmEREEICN T 3 SHBED L,
A %gﬁtﬁ% BRI C E’?%%% /e (32) FMEOBIEBETRT,
=0l =hal! % =Pl =0l %
NHHE 1,398 399 28.6 — B —
-0y | 46,332 — Q) FIREESTERS
(F) F9REEIE0.0% i - = ] A ES
KPR G LG, IH—T 7 ROKEORDEEICHT 2HZNE—T 7 = 0 ¥ 0 3 =T fff %8
ROTH—T 7~ RFEOARDHS. = = —
FAD =Tk - 1 : :
A3 —=om e s s 443 - —_— 7&‘_77\/'\“
(3) HERREAP DT ERTFERIATEIC X T B FIZREERA

NOZILEER

SERFIRICHIT BB REFHEOFIZSRR/AAN
DOZIWHB I FE o

HAIBERALF, REGERREEANCET HEEBNESE 1 HICORESIND
FIBERATH Y. BERBICHITDHT 72 RITRBFISEMA L KF0FE
FHABHTT,

(F) BRBIEET,

WIS EEEREDER
20255E 1B 128IR7E
T W %
=]
5 = g5 mE | b %
FA %

RES 2,683,758 89.7
4D - wE—T Y~ 1 o
IY—TFUR :
J—)b - O—2VE., Z0fth 307, 843 10.3
SIS ST EERSEE 2,991, 604 100.0

() SHHBEADRAIARGIFEHE T,
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WD ECE D EIBIE (F528)

1 /0% E#(HER (C./D)

15, 936F9

*HAGICH (T BTTARRE2, 107, 292, 257F, SYERHERRIP(CH IS B IBI0%
1&114, 506, 516F9. [FEIfEHITTAERI488, 344, 742/ C T

* BHIR DT RO Y DIEEESIF15, 936/ TY .

TETTANER

WS ORR
LER B 202545 8138 E 20254118128
18 E] E] A
(A) BRI 98, 416/
SIS 98, 416
(B) Bl sS85 634, 853, 536
B 756, 490, 833
FEEiR N 121,637, 297
(C) {SEEHRmS VN 18, 645, 607
(D) &HpiEmE (A+B+C) 616, 306, 345
(E) pilpigtuisms N 434, 252, 863
(F)EnSst=ians 1, 054, 905, 445
(FEEZEELE) ( 643, 872, 199)
(FEEiEm1EEE) ( 411,033, 246)
(G)&st (D+E+F) 1, 236, 958, 927
(H) &z EE A 208, 014, 483
RERERIESE (G+H) 1,028, 944, 444
BiETERERS 1,028, 944, 444
(=) ( 643, 872, 199)

(GTEEmMEEE)

(

385, 072, 245)

CE1) (SEERBNFICIHEERMICH T D HERSHEIRZSHDTRRUTBUR
El

(E2) BNfEstERRT L F. BNEERETALOERZVV. TAZ O
BEIFERELT. LO8H&ERNTEE U TRENET,
(£3) WENBEEOFHBEG L NEHEEOHBE (W) | 2728

<IEEEL.

2025611812887 I =] fm B
16 B S (a) BEERBORSSIG 94, 6871
(A)EE 2,991, 604, 689F (b) BBEERGOEMESTESER 118,738, 963
a—)L-O—vE 307, 843, 808 (o) NmhEZES 1,054, 905, 445
%ZEEE% (FHhER) 2,683,758, 901 (d) DEERREIS 63,219, 832
TAT - RF—TEY b - 1,980 (e) BHSEHRE (a+b+c+d) 1,236,958, 927
XY=T7YR GHIER) (1) HEez 208, 014, 483
(B)&fR 229, 206, 214 (g) BHGEAENSE (e— 1) 1,028, 944, 444
AL B 208,014, 483 (h) SEROE 1,733, 454,03100
FILNBE 2,546,124 == Lo B
KILSFEEREN 18,522, 206
ZOftiRIhE 123, 401
(C)MiEEsRE (A—B) 2,762,398, 475
A 1,733, 454, 031
REREHUS S 1,028, 944, 444
(D) SEIEBOL 1,733, 454, 0310




49,/ NUa— - N—hF—=R+FrAF A /R=F—-T7IR

R @™ 7 B = o & A 5 B

1HF 0% W 9 EE® AP | 1, 200/

® EEBREI-X) ZFRADHORS|IENREF. REBREOREMEAICEINTEINICHREV LR U,

- DEEICIF. BRRWECRD [BEokE] & FEFEHRVERS [TAbRE RInks) | KoUE .

- DECESROBEMEBALERITALEERS L FERTAZ LO2HBEICE. DEEDLENEBOEEERU T,

- DESESROBEMEBALERTTAZ TOSHE(CEF. FTOIEDDELNTALRE EHIDES) . %W OENEENEE T,

- TTALRE (RRINESR) PREUCESE. DERSHRERICSIT2ECOZREDOERITAD SEFZTALRE (FRINEEE)
EEBRUICEED. ZOHRDELDZHEDBERITALRIE T,

(BERI5E)
WEEHEDIERICDOWVT
20254F 8 A 6 B CIS5EEARIR TH%Z2028%E11H10BHh 52045F11B10BICEELE Lo

12



A,/ NVa—  N—rhF—R e FoAfF A /R—F— - TF7IR
FrALFTAVIT A /R—=V3Y - T7YR (I5RZ)

BIF7UR AT,/ NUa— - N=hF=R - FoAF - A/R=I— - T7UR) FTAIVEOHEREEAN [N
Ua— - N—hF—X-T7VRX-IRE=V—| B"EFID [NJa—  N—rhFT—X - FvAFAYIT - A/ R—
Y3y - J7PYR-IRAE— (O3RZ) | ORES (HE) 2XBRETREULTBUET., UTOWRSTIF. BETA
FOJgEMR Financial Statements &M SR L. RESLU—HFERLIEDHD T,

HfEER
20255 3 B31H
ENY

&E
EHEE (BERBEBERONIEMBIC K2 5HiHER) 19, 507, 032
TO—H—ICRT BFRINE 248, 456
RNECHE, RNFIS. ZOMRNE 819
REBLOREEEY 1,347,157
BaESE 21,103, 464
afs
JTO—H—ICHT 2FKE 275, 476
EERILE 282, 276
FINERR TR 11,275
Kb, ZOMFRILER 25,743
BESE (BEUSERSNEZHAFDOREEICIRET 2MEEZRRL) 594, 770
EERTREEASINRSRIASOREEICIRET HERE 20, 508, 694
BfEset 21,103, 464
(BB REEA SNBSS 1 OH W HEE

JIZAA CKRIVE) 3.4420 102. 14

IS Z (F8) 147, 4330 136.72




49,/ NUa— - N—hF—=R+FrAF A /R=F—-T7IR

EEtEE
20254 3 B31BICHT UcRETHHFE

LN

BoIN g

T DBV

FEFIR

TRIEE (BmBERONEMECKDFHELE) (CIROMKTIEL
TRIEE (BHBERONIEMBICKDFHHER) (CFR2FHHEROZES)
NERBEDR

= 4:]

BT R

BESHHRNG FORBRLIRIM
5 1EM

EEERA

HELTBAD LOUFPIRBRH
ZTOMDEFER

GZETEIESES

IRERBUNAR

EFDRERICKL D BEUTREEASNERRIIFREE CIRE T SMBEDIER

KB

355, 300
254
18,042
1.317. 882
3,554,298
(32,929)

5,212, 847
171,293
66, 523
140, 988
29, 557
11,629
38, 287
458, 277
4,754,470

33,207

4,721,363

14



4T/ NUa— -+ N—hF—=X+FrAF A /R=F— - T7UR

AR
20254 3 B31HIRE
RIEMHEIC KD HEEIC
AR ®EH Bl G BLE

KRV (%)
SRIEE (BmESERONIEMEC &2 5FHEE)
LS
hE
Amlogic Shanghai Co Ltd A SHARES (SHHK) 28,713 330, 028 1.61
Anji Microelectronics Technology Shanghai Co Ltd A SHARES (SHHK) 9,138 211,437 1.03
BYD Co Ltd A SHARES (SZHK) 33,200 1,714,348 8.35
Changzhou Xingyu Automotive Lighting Systems Co Ltd A SHARES (SHHK) 13, 500 256, 099 1.25
China Life Insurance Co Ltd A SHARES (SHHK) 62. 000 321,089 1.57
China Merchants Bank Co Ltd A SHARES (SHHK) 141,800 845, 491 4.12
China Tower Corp Ltd H SHARES 54, 500 73,275 0.36
China Yangtze Power Co Ltd A SHARES (SHHK) 109, 100 417,899 2.04
Contemporary Amperex Technology Co Ltd A SHARES (SZHK) 56, 560 1,970, 481 9.60
East Money Information Co Ltd A SHARES (SZHK) 69, 500 216, 149 1.05
GigaDevice Semiconductor (Beijing) Inc A SHARES (SHHK) 6, 469 104, 141 0.51
JCET Group Co Ltd A SHARES (SHHK) 107, 000 515, 966 2.52
Jiangsu Hengrui Pharmaceuticals Co Ltd A SHARES (SHHK) 23,500 159, 250 0.78
Jiangsu Zhongtian Technology Co Ltd A SHARES (SHHK) 58, 100 116,515 0.57
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Midea Group Co Ltd A SHARES (SZHK) 42,900 463, 844 2.26
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Xuji Electric Co Ltd A SHARES (SZHK) 85,200 285, 162 1.39
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15, 005, 181 73.17




49,/ NUa— - N—hF—=R+FrAF A /R=F—-T7IR

RIEMHEIC LS WEEIC
REHEW REH STHIhEE & B
KRV (%)
&HE - ZOft
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121, 060 0.59
KETFESERISF
&E - Zofth
Atour Lifestyle Holdings Ltd ADR 3,570 101,210 0.49
101,210 0.49
ERIBEESE (BEEEONIEMIEC &2 FHIEER) 19, 507, 032 95.12
REBFVUHEEESFY 1,347,157 6.57
ZDftsfEEfE (345, 495) (1.69)
HEE 20, 508, 694 100. 00

16



4D - I2—TFEY b -IP-TF7UR

<fHEiER>

L7V (AT /NUa— - N—=h =X FoAF - A /R=F— - TFUR) PMREFRELTVD [9A4
D-XR=TEy bk - IF=TFUR] OREH (2024F1289H) & BITFYROREHNEBO>THEUFID
T, BT7VROREH Q025F118120) RELCHIFZIAD - vx—7EY b - ITF—T 7V ROEAEEDANS
FrEEWVIULR U,

WS40 - IRx—=7EY b - IY-T 7Y ROEERTENER

n # &
(2025% 5 B138H 52025FE 118 128% T)
= 1 75 1
bz L T L iz A & it
T T
1331 EREEHEEE: 2025/12/15 439, 529
1314E RIS 2025/9/22 199, 818
1333EEE4EHAsEE: 2025/12/22 199, 768
1312E GRS 2025/9/16 189, 801
132E GRS 2025/11/4 179,822
1306E RG2S 2025/8/18 129, 931
1309E B4 2025/9/1 59, 937

(X1) SHERELRE @BIFORERSENTEITEA).
(E2) BEREIFNIET,

WEASER#R
Tl 2025F1TANBRECSITZTA40 - Ix—7Ey b - IH-T7 2K (1,167,959F0) OARBTI,

(NEA FREE) Bl (EXER)

2005511 B 1205
S5BB#E BT ERE AL E
X % HE e @ S YN SN N
4 = | S5EME 28D E 2 TR
= e % % % % %
DI 640,000 639,723 54.7 — - - 54.7
(E1) HALED. MEERECHT 2 IR,
(22) FESE. FHBEOBIFBEET,
(13) A SOBHBRI L C S RERDEIRE. MSEEAHSs) F—IEAFLTVET,
QEA GFIER) itE (E5iRA)
200561181207
X bl fizd L] F F F TS ] 5 O %8 EEFRH
% FH FH
EfEEs 133 EREEATE — 440,000 439,825 2025/12/15
1333 MR — 200, 000 199, 898 2025/12/22
. o B 287
I P 640, 000 639,723

(F) BARBIFUIET.




SALD - IXR—THY S IHF—-TF7UR
ERREE 138 GREQ 2024%12898)
(ERES AR 2023F12812H~2024F1289H)

IAD - IX=Ty b - IP=T7Y ROERKRE CRERLLFET,

*HT 7V ROLHEHTRDE T,

2 A 7 #| TELIEOERZSS UCKEERZITRVET,

FEREN R | HECDES

0 #H Al BR | MEEREED10% T

KH7ZYBIRIA UL
Daiwa Asset Management
K7 Y bYRIAY MR

RRETRBEXAOA—-TEIEF1S
https://www.daiwa-am.co.jp/

18




4D - I2—TFEY b -IP-TF7UR

W {EREAR DEFETER & TS DHR

(M)
9,978

9,976 ,_

9,974

9,972
=]
(2023.12.11)

LI S
(2024.12.9)

Y) oFEY (FEMTHBLE U

QHIEREIRICHITD [SED:ERSE]
MEMECEEDZEMICRER L. SHOBEEYI—/L - O—VF(IC
FBERZETDHEHTI,

OR—KT2UFICDONT
MENEPEEDORZEMICER L. BHOEBYI—/IL - O—VICk
2ERAZETVE U,

ORYFI—TLDERICDONT
BT 7Y RIGEADFHO X FEREEEBIRYFI—TBLY
SERHZRITTEIF .

(SEkDERE)
TENECEEORSMEICEE L. ERAOBEEPC I - D—VECk
BEME(TSHHTI,

(E1) BSEERGHE.
(EZ)i&?ﬁk%$ﬁ%%$%%ﬁﬁﬁ%(&@&@%)&&OF%%%%@

(E3) BT 7Y NE RELCIBEOBRFZHS L CREERZT>THY . N
VFI—IBRUSERHEH ) FEA.

GERZE)
SEEMEBSDHBICONT
(B#E(TEE - BER]
A 1 9,974 HAX : 9,977 BEEE 1 0.0%
(BEMEOEREHER]
BHHOEBES LU OI—IL - O—VF0FEWU MBI CTHE LIc T &
BRENS., BEMBESBOREENERY F U,
SRERIBICONT
OENEHERITR
HERAIE KW 20245 2 BETlIF. BEROY A F RAEHKERZ
BRIC. EEEHTS (308 OFEY ESETR<AF2E
t&%b?bto%wé\3%EE$@?4TR$W&%%%@b
F U, ENNLGERERENMET 2. EEGHHNS (318

g oE X ﬁ.ﬁtt% 18 =] .
g % % FEEEFHE —F
@*3@)2023&1 ;’;; B gg;i — - BImEIEES 1H: —
) . - g —
2024% 1 Bk 9,973 ~0.0 - Kagli i —— —
2B 9973 200 — G 1)§ﬁ®@5£105;£l WCRABLCAY T EBOHER S8
E EICD IJ R
3 A% 9,973 20.0 59.1 < iy ’
4 B3R 9,973 0.0 60.1 (2) EECEICHRGRMEAALTHIFT.
5 Ak 9,974 0.0 849 . . s
6 Bk 9,974 0.0 58.2 MRS S UMEIOR5
7 Bx 9.974 0.0 56.6 R # &
- : - (20234128128H 52024E128 98FT)
8 Bk 9,975 0.0 70.5 =T 7 &
9 A% 9,976 0.0 69.2 = = e ==
1085 9.976 0.0 616 N "~
11B% 9.977 0.0 596 Py | EMREEES 653,962 (424,000)
(Bi) 20245128 9 & 9,977 0.0 56.7 (I1) 2BERELRE BEATHRSINCHIFEA) .

(X2) ( NFEEICKZDEDD T, LROBFICEFSENTSUEEA.
(E3) BARBEFIET,

WEELFERIRA
n @&
(202341281280 520244128 9BF )
E 8
B 1 % i
i m = @ ® m e &

A A
1258 @Al 2024/12/23 (179,982
1219EEsaHAsEss 2024/6/24 (173,997
1239E AR AsEss 2024/9/24 [ 149,999
1247E R8RS 2024/11/5 | 59,988
1266EER R s 2025/2/10 | 49,998
1245EBRHAEES 2024/10/21 [ 39,996
(1) SHEERELRE BBAFHRSENTEUVEEA) .
(E2) BARBEFIIET,

19



40 - I2—TFEY N -IYP-T7UR

WEAEERMR WEE. 8E. TAS JUEEMBBORRT
(1) BN (FRER) K& (FEER) 20244128 9 BIRAE
[ o H * I 5 7 ] *
} 5588 | BmHEBIE AL E (A) BE 405,956,176/
S WS | 37 M % | EALE | B LT
? ¥ BNEE | BT sant ot 2 aam L O—vE 175,959,938
) FH FH % % % % % & (FHmER) 229,996,238
B 230,000 229,996 | 567 - ~| se7 (B) & -
GE1) EALER. MEEREICHNT 5 HBEOS i
(i2) MEe®. WOEOBABSTET, (C) WAELE(A—B) 405,956,176
(£3) .,:Hﬁgaaa;orzm MICOVTFEMERIG [EE. MEEREEERY IS 406,872,006
TYEAFLCLET. REHEIEES A 915830
(D) SESIEROE 406,872,00601
1 /O BEHE(fZE(C /D) 9,977H

(2) @A (GREEE) DHE (8RR

] [ *
X »] #% R I BRI E
% FH FH
EfESES | 1258 EEEES —| 180.000| 179.997|2024/12/23
1266E IS —| 50000| 49,999 2025/02/10
RO E- ) 280 |l .
L 230,000 | 229,996
(3 BEREIETHET.
WSS EDER
2024128 9BIRAE
E| ot *
bi=| -
R 5 [ ® =&k =
M %
NG 229,996 56.7
=)L - O—2%., Z0fth 175,959 43.3
R E{SEE EERSER 405,956 100.0

(F) FHHBEADRAIREIFTIE T,

*HiE(CH T D ITTARF 237,822,978, HBIERMEIBIRICH T 2EINRETALE
1£798,521,779F. Ef#HITTARRF629,472,751H T,
* LHRICBITBDHEV T — T 7 Y NERENRE T HIRESFTEDTALE |

FADBEITHIE D 7V R (BB IHY) 999M
FSADVEEIATEIED 7V R (BEBAYIBL) 999M
BERRAS A DRESEETHa 77 NOTUI7 L (BAHEER) 1,995
BEERAS A OREGTETHRa 7D NOTUIT L (F20RER) 1,999H
A TKEMERETHRY A Y a U7 L (BAHEE) 1,1701M
FADKEKEETHRY AV a U T L (F 2 EHRER) 1,702
A DKEKRERTH D 7R 1,043
FATDBEAVILEIET 7V R (RBANYIHY) 1,952
FTAIDBEXVILEIET 7V R (BBAYIIRL) 1,908
IAD/NUa— N= F =R FoAF A JR=F—- T7UR 1,978H
HRMR A% D 7>~ R 1,602
949759 U7 Ve ERSRR) -2~/1= \MAVHL- a503-2 49,911
9497590 U7 VB (BEHER) -2~/ \{AVHL- a1001-2 49,911[
S&P500 (WILF7 A #58E) 106,168,088M
iFreeETF S&P50097ILAVIN—=2R 300,585,799/
FAD - A ABWREKY AV a (BAHER) 1,019

* HEIR DB OMS ) OIEERERIF9,977M T,
* HEIRDEEREN TTAZEZ TE > TH Y, TDZEIFI15,830M T,

WS ORR

M5 520234128128 E2024412898

5 B E 5
(A) BeHE N 146,307H

HEFIR 159,075

SRR A 12768

(B) Bt TERR 100

it 100

(C) HHEHERE(A+B) 146,407

(D) HiHBRIET S A 621,909

(E) B=isms 1,591,751

(F) EnfSEeEiRmE 22,032,079

(G) G5H(C+D+E+F) £ 915,830

REBRRIEIS(G) A 915,830

(E1) BY=EmEcF, —R0RORIMEERS TAEDEEZVV. TEZE
TOS5G1EMHmE LT, LO35GFERE U TIEEINE T,
(x2) EEsEEEREsd BIIERRETALDEREZVV. TTAZ O
BlHBRE LT, LO%5EEFHmE L TRIESNE S,

20



	当ファンドの仕組み
	最近5期の運用実績
	運用経過
	基準価額等の推移について
	投資環境について
	前作成期末における「今後の運用方針」
	ポートフォリオについて
	ベンチマークとの差異について
	分配金について

	今後の運用方針
	1万口当りの費用の明細
	参考情報
	その他の計理データ
	収益分配金のお知らせ
	《お知らせ》
	チャイナＡシェア・イノベーション・ファンド（クラスＺ）
	＜補足情報＞
	ダイワ・マネーアセット・マザーファンド
	■当作成期中の基準価額と市況等の推移
	《運用経過》
	《今後の運用方針》
	その他の計理データ



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


