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(1) SHERERETI,
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A BMEIZFRMER 2025410827 BHE

(1) IRE(SEEISS

SHEE
T0O O TH %
GAMF A RS5FT 47 - JO=R - TAXY - TP/ R 143 128 2,092,819 97.5
Gt 143 128 2,092,819 97.5

CE1) HEE SERBROMEEREICN T 25HERRDLETT,
(£2) DHBFUFHMEREDORMFBIIVIBTTVET ., UTFEIUTY,

(2) HREESERS
SE48HAR ZE54H85K
FO F0O FH
v AYR—~N—Y v hITF—T 7R 9 9 10

G BEMIRICBITEZ v A IYR——T v NP =T 7V R2E00O$£2,044,1778F 0TI,

R E(SEEHIE DB 2025410827 88%E
SS AR
¥ %
GAMT A 2S5 FF 47 - FO=R - 54XV - TP IR 2,092,819 95.2
WA NYR—~N—T v hITF—T PR 10 0.0
J—)b - O—2%., ZDfth 104,970 4.8
SIS 2,197,800 100.0

(F) FHBEDBEAREE) B TTVET,
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BE. Bff. TA8H JUBEMEADNR

(20256 5 A268) (20256 6 B258) (202567 B258) (20256 8 B258) (202589F8258)  (2025%108278) %Kit

| smaomk | msomk | msumEk | msamk | meaweR | msamk

(A) & E 1884327.158F 1,937.859.061M 1.891,077.441 1823,157.271M 2033219024/  2,197.800,227F3

J-L-O-Y% 68675900 29668941 82981760 43143647 121420435 100,900,400
GAMTF( 257147

70-2-7437. 1805821239 1766180096 1808085653 1754003591 1911788551 2092819783
7 7 Y rEE

Ak ijﬁ({ﬁgg 10,019 10,024 10,028 10,033 10,038 10,044
* I A = 9,820,000 142,000,000 - 26,000,000 - 4,070,000
(B)& B 1149198  107,662.499 38,457,609 18,751,200 75,549,569 51,630,367
* # = - - 19,500,000 - 38,150,000 -
FILNEHES - - 17.168.790 16,908,191 35,115,223 37,445,558
i ®K e 9,616,651 105,796,892 - - 392,252 12,031,965
* ih {5 5 4 B 1.862.816 1,853,299 1776798 1,830,609 1879511 2,139,118
Z D itk E R 12,519 12,308 12,021 12,400 12,583 13,726
(C) MiZEHEE(A—B) 1872835172  1,830,196562  1,852619.832  1,804406071  1957,669.455  2,146,169,860
5 A 1903974475 1777964628 1716879024 1690819149 1755761191 1872277948
REBMIERS A 31139303 52,231,934 135,740,808 113,586,922 201,908,264 273,891,912
(D)= # #8 # O ¥ 19039744750 1777.964,6280 17168790240 1,690,819,1490 1,755761,1910  1,872,277,94800
1 Ot B£HE(C/D) 9,836/ 10,294/ 10,791/ 10,6729 11,1508 11,463
(F) HEREAETTAER 1,926,044,241H1
HEREATBNIER E TTANER 385,760,837H
HERLERT P — BRI TTANER 439,527,130
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B DT

(2584988 2025%F 4 526H~2025% 58
(285088 20252 5827H~2025% 68
(385189 20256 H268H~2025%7H2

495

2508

NN

(555287 2025%F 7 H26H~2025% 8 H25H)
(5353H7 2025% 8 526H~2025% 9 H25H)
(835487 2025%F9 526H~2025%10H27H)

5458

(A)B 8 & I @ 12,8130 13,968H 14,2478 16,654M 19,685H 23,390H
2 R M = 12,813 13,968 14,247 16,654 19,685 23,390
(B) BffisEss5cHi8a& 133,744,657 82,720,975 102,518,545 2~ 1,450,618 116,845,744 96,429,719
b 8 m 135771074 86,448,862 103,646,442 714,536 118,206,387 96,909,400
7t = B A 2020417 A~ 3727887 A 1127897 4~ 2165154 4 1360643 A 479,681
(CO)fE 5« &% B % ~ 1875335 ~ 1865607 ~ 1788819 ~ 1,843,009 ~ 1,892,094 -~ 2152844
(D) SHismE(A+B+C) 131,882,135 80,869,336 100,743,973 A 3,276,973 114,973,335 94,300,265
(E)miHA#@ M8 & & 2235301463 -~ 95820592 2 14,221,957 66,601,781 44,746,884 122,033,964
(DECHEMEILE) ( 178928,057) ( 165793,017) ( 157,718,822) ( 134,987,514) ( 113,831,687) ( 122,033,964)
(18 # & B &) (0414,229520) (A261,613,609) (A171,940,779) (& 68,385,733) (A 69,084,803) ( -)
(F) ENSEEERLE * 72,280,025 67,183,190 66,387,582 67,170,305 77,303,268 95,003,241
(feBEAEHE) (141,193,649) ( 133,154229) ( 130.970,701) ( 132,425/424) ( 146.294,632) ( 166,843,205)
(FEEEDMIEHER) (& 68913,624) (& 65971,039) (& 64583,119) (& 65,255,119) (& 68991,364) (& 71,839,964)
(G)& EH(D+E+F) 2 31,139,303 52,231,934 152,909,598 130,495,113 237,023,487 311,337,470
HIX & 57 B = - - A 17,168,790 2~ 16,908,191 A 35,115,223 A 37,445,558
REREEERE(G+H) 2 31,139,303 52,231,934 135,740,808 113,586,922 201,908,264 273,891,912
ENEFEEERE 72,280,025 67,183,190 66,387,582 67,170,305 77,303,268 95,003,241
(feBEAEHE) (141,193,649) ( 133,154229) ( 130.970.,701) ( 132,425/424) ( 146.294,632) ( 166,843,205)
(FEEETEHEE) (& 68913,624) (A 65971,039) (& 64583,119) (A 65255119) (& 68991,364) (& 71,839,964)
DEEFBEILE 178940682 165,806,612 140,564,100 118,079,323 124,604,996 178,888,671
B R B E 2282360010 A180757.868 A 71210874 A 71,662,706 - -

(£1) (B)AMEEsTERRE. MROHIRA ICLDBHESHET,
(EX2) (C)ISEEEHMEFIL. EEHmMICN T D HBHSBIEZSHET,
(E3) (E)MHREISERSE C (3. DEERELE SIREIESDEET T, AMROEEIC, Bh—B@NCi ) ZBHUCREZRELCE

HUTWET,

CX4) (F)ENESFEEERE * £(F. BIREZ UcMfisTAEDERZV. BAFEIRETHEIEMBUREICR D LEX T FIHERD
BT, HAPBIRES K U—BE@NICK I EB LB ERB L THHULTLET,
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DEEDETIEBEIE

58 | #4988 | 5088 | #5188 | #5288 | 538 | 5548
REERG DRSS 12,625 13595M 14,068 0F3 19,307 22,959

REZRROEMEZSTEFET 0M oM 0F OFF  45869.225F9  94,277,306H9

ISEEHIFRICTES D INimsHEEs 141,193,649F3 133,154,229F9 130,970.701F9 132,425,424F3 146,294,632F3 166,843,205F9

DECHREA(a + b+ c+d) 320,134331F 298,960.841F 288,703,591F 267,412,938F3 306,014,851F 383,177,434

oEEXRKREE( BOSY) 1,681.40M 1,681.48M 1,681.56M 1,581.56M 1,742,929 2,046.58F

a)
b)
c)
d) EERRICED 2 DB ERRE 78 928,057F 165,793,017F9 157,718,822F3 134,987,514 113,831,687F 122,033.964F
e)
f)
)

DicE 0M 03 17,168,790 16,908,191 351152239  37,445,558H

) (1 AO=R) 0M 0F 100M 100 200 200

A
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- RENDEEREITVEE A,

Bc

BH258 (KEBDBEGIFREXRH) (OREZITV. REHDEIESR
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WD EHE(CEDE, RAIE U TREHDORMEXHOELEMEE (15
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ABEHORIEXHOEHE(HEE | HEcEEE (1 HOSY ., Bi51E0)

11,0003 BEEMEBBOKESZEIZ L CRE
11,0003 E 12,0009 i 200MH
12,0004 £ 13,0009 i 300MH
13,0001 F 14,000 ;i 400H
14,0005 E 500MH
- DENRENDEDEE. HIVFREHOAMEXREN SREHE TICEAER
BISHICER UIEGE(CE. FEEEBRBDDIEREREBDHGPHES
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CENBIET,
- BEEMERCINU T, BRODDRERIFEELET ., BEMEANS SN UHRD
SNIKEC—ETHEET N, ZOKECHUIHEZMETIEN5D
DTREHIFEA.
c DRI CEC K BEMEAF MNELET. 2D, BEEMEBICKEZS
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x%@%ggséiﬁﬁﬁ%ﬁﬁ%mﬁ\m%@ﬁ\%ﬁﬁﬁﬁﬁ%%m$bt
TARE o
MFERODEZEDSHANB LV ZDEFICONT, FEFFDEDTIEHI FE A,

ANTRANTRANI]




GAMFARS5F547 - JO0-R 54X - T7VR

LTFE IGAMTFARASTT 47 - JO-R-TAXY - TPV R (TFAXVENBIREEEAE) D20244F12
B31BRAEDHBHERDOSE. BT 7 R8N %Z. ZERHICBVWTHRRL, TORYZPHRLIZDDTY,
BT 72 ROMBFERE. BIOEERICENL U TERSN TS, MIEBEANDEEZRITHEVET, BH. [
ERMEESERER] (COWVTE. RIEBEADEEZRITTHEUEEA.

(1) EmEtEE (20244 18 18~2024%12A318)

CRRIL)

N

[=LION 166,446
FURULA 31,831

Bz RE U CREMBECAES NS ERMEES S UTRMBEDERAEMBEBLT 7,637,950
NERED FIRAIE MBS (36.828)
INgE ($BK) &5t 7,799,399
EH

RENE FEREN 257,439

EIREREN 65,002

BB EREN 30,249

{SEEEREN 2,753

RE R 4,300

ZDER 21,684
BRGE 381,427
IRREBUNATF 7,417,972

FeHRR (35.324)
LERRERER S K O EIERIES 7,382,648




GAMFARS5F547 - JO0-R 54X - T7VR

(2) RERMEISAE=R (2024F128318)
GAM Disruptive Growth (Cayman)Fund

Net assets
attributable to the
shareholders of the
Fair Value Fund

Holdings Description Us$ %

Equity securities, at fair value

15,421 Amazon.com Inc 3,383,213 9.34

7,767 Microsoft Corp 3,273,790 9.04

23,737 NVIDIA Corp 3,187,642 8.80

14,726  Alphabet Inc 2,787,632 7.69

7,116 Apple Inc 1,781,989 4.92

6,604 Broadcom Inc 1,531,071 4.23

6,879 Taiwan Semiconductor Manufacturing Co Ltd 1,358,534 3.75

13,425 SharkNinja Inc 1,307,058 3.61

1,208 Netflix Inc 1,076,715 297

50,000 Sony Group Corp 1,071,838 2.96

1,614 Intuit Inc 1,014,399 2.80

1,254 Eli Lilly & Co 968,088 2.67

2,921 Visalnc 923,153 2.55

889 Costco Wholesale Corp 814,564 2.25

21,900 BayCurrent Inc 741,334 2.05

1,393 Intuitive Surgical Inc 727,090 2.01

8,186 Novo Nordisk A/S 709,523 1.96

533 ServiceNow Inc 565,044 1.56

16,000 BYD Co Ltd 549,128 1.51

6,239 PayPal Holdings Inc 532,499 1.47

4,214 Advanced Micro Devices Inc 509,009 1.40

4,018 SK Hynix Inc 474,632 1.31

2,413 PTC Inc 443,678 1.22

7,273 Uber Technologies Inc 438,707 1.21

14,200 Money Forward Inc 436,499 1.20

37,650 Full Truck Alliance Co Ltd 407,373 1.12

5,524 Trip.com Group Ltd 379,278 1.05

4,150 SOITEC 374,512 1.03

2,722 BE Semiconductor Industries NV 372,905 1.03

2,291 Applied Materials Inc 372,585 1.03

1,981 Expedia Group Inc 369,120 1.02

4,844 Lam Research Corp 349,882 0.96

607 UnitedHealth Group Inc 307,057 0.85

54,738 DiDi Global Inc 250,153 0.69

Total equity securities, at fair value 33,789,694 93.26
Total Investments, at fair value 33,789,694 93.26
Other net current assets 2,443,498 6.74
Net assets attributable to the shareholders of the Fund 36,233,192 100.00
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2657 (2024 108158) 10,028 0.0 92.2 1,375
2783 (20254 4 B15H) 10,043 0.1 73.1 2,007
2883 (20254108 15H) 10,071 0.3 75.5 2,053

SR OE#E(fZE & TR FDHRE

BEAETEE
(Hi5)2025% 4 B15H 10,043 - 73.1
4 AR 10,045 0.0 734
5 BX 10,049 0.1 68.8
6 AR 10,053 0.1 78.2
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