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(1) EmEtEE (20254 1 A 1B8~2025%€12A318)

CRRIL)
N
[=LION 255,663
FURULA 25,837
Bz RE U CREMBECAES NS ERMEES S UTRMBEDERAEMBEBLT 4,727,183
NERED FIRAIE MBS (18,394)
INgE ($BK) &5t 4,990,289
EH
RENE FEREN 219,377
EIREREN 77,566
BB EREN 34,810
RE R 4,300
{SEEEREN 2,128
ZDfER 66,924
ERGE 405,105
IRREBUNATF 4,585,184
FeHRR (48,182)
LERRERER S K O EIERIES 4,537,002
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(2) REARHEISAE=R (20256F128318)
GAM Disruptive Growth (Cayman)Fund

Net assets
attributable to the
shareholders of the
Fair Value Fund

Holdings Description Us$ %

Equity securities, at fair value

6,725 Microsoft Corp 3,252,345 8.83

13,910 Amazon.com Inc 3,210,706 8.72

16,997 NVIDIA Corp 3,169,941 8.61

7,340 Alphabet Inc 2,297,420 6.24

5,574 Broadcom Inc 1,929,161 5.24

6,575 Apple Inc 1,787,481 4.86

2,411 ASM International NV 1,465,636 3.98

7,962 Lam Research Corp 1,362,935 3.70

3,810 Visalnc 1,336,205 3.63

4,049 Taiwan Semiconductor Manufacturing Co Ltd 1,230,451 3.34

13,300 Tencent Holdings Ltd 1,023,537 2.78

35,974 STMicroelectronics NV 948,083 2.58

3,359 Schneider Electric SE 926,676 2.52

394 MercadoLibre Inc 793,618 2.16

27,321 Vend Marketplaces ASA 758,401 2.06

6,673 SharkNinja Inc 746,709 2.03

694 EliLilly & Co 745,828 2.03

26,200 Sony Group Corp 672,613 1.83

2,607 Applied Materials Inc 669,973 1.82

986 Intuit Inc 653,146 1.77

4,220 ServiceNow Inc 646,462 1.76

107,800 Pan Pacific International Holdings Corp 641,181 1.74

4,000 Hoya Corp 604,421 1.64

816 Meta Platforms Inc 538,633 1.46

2,691 Oracle Corp 524,503 1.42

12,909 Cargurus Inc 495,060 1.34

1,470 UnitedHealth Group Inc 485,262 1.32

41,683 Full Truck Alliance Co Ltd 447 259 1.21

971 SK hynix Inc 438,305 1.19

1,727 DSV A/S 438,566 1.19

10,000 BayCurrent Inc 414,686 1.13

23,266 XP Inc 380,864 1.03

62,475 DiDi Global Inc 329,868 0.90

Total equity securities, at fair value 35,366,435 96.06
Total Investments, at fair value 35,366,435 96.06
Other net current assets 1,450,223 3.94
Net assets attributable to the shareholders of the Fund 36,816,658 100.00
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25H7 (20244 4 B15H) 10,025 0.0 83.1 1,391
26H1 (2024 10815H) 10,028 0.0 92.2 1,375
2783 (20254 4 H15H) 10,043 0.1 73.1 2,007
28H4 (2025108 15H) 10,071 0.3 75.5 2,053
29HA (20264 4 H158) 10,106 0.3 63.5 4,800

SR OE#E(fZE & TR FDHRE

BEAETEE

(HiE)2025% 108158 10,071 - 75.5
10A=x 10,073 0.0 74.8

11AxX 10,078 0.1 79.6

12HK 10,084 0.1 70.8

20265 1 BK 10,091 0.2 68.3

2 AR 10,096 0.2 68.5

3 AX 10,103 0.3 63.3
(H37R)2026% 4 B15H 10,106 0.3 63.5
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