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RERMEK

Capital Group New Economy Fund (LUX)

As at 31 December 2024

Investments

Currency

Quantity/

Nominal Value

Market Value % of Net

usb

Assets

Investments

Currency

Quantity/
Nominal Value

Market Value
usb

% of Net
Assets

Transferable securities and money market instruments admitted to an official exchange listing

Equities
Belgium
Argenx SE, ADR

Brazil
NU Holdings Ltd. ‘A’

Canada
Brookfield Corp.
Constellation Software, Inc.
Shopify, Inc. 'A'

China
Meituan, Reg. S 'B'
NetEase, Inc., ADR
Tencent Holdings Ltd.
Trip.com Group Ltd., ADR
Zhongji Innolight Co. Ltd. 'A

Denmark
Novo Nordisk A/S 'B'

France
BioMerieux
Dassault Systemes SE
EssilorLuxottica SA

LVMH Moet Hennessy Louis
Vuitton SE

STMicroelectronics NV

Germany
adidas AG
Infineon Technologies AG
SAP SE
Siemens AG

Hong Kong
ASMPT Ltd.

India
Axis Bank Ltd.

Star Health & Allied Insurance
Co. Ltd.

Ireland
ICON plc

Israel
Monday.com Ltd

Japan
Daiichi Sankyo Co. Ltd.
Keyence Corp.
NEC Corp.
Obic Co. Ltd.
Recruit Holdings Co. Ltd.

Renesas Electronics Corp.

usb

usb

usb
CAD
usb

DKK

EUR
EUR
EUR

EUR

EUR
EUR
EUR
EUR

INR

INR

usb

usb

JPY
JPY
JPY
JPY
JPY
JPY

8,639

803,782

26,983
734
66,260

37,200
25,925
35,400
31,506
52,080

125,222

13,396
25,534
13,578

8,340
53,907

4,697
43,925
17,779

9,266

208,000

129,769

64,311

8,374

3,091

34,802
4,400
35,300
8,300
104,600
77,200

Transferable securities and money market instruments admitted to an official exchange listing

Equities (continued)

Ulvac, Inc.
5,312,985 0.58
5,312,985 0.58 Korea, Republic Of

SK Hynix, Inc.
8,327,182 0.90
8,327,182 0.90 Netherlands

Adyen NV, Reg. S
1,550,173 0.17 ASML Holding NV, ADR
2,269,689 0.25 ASML Holding NV
7,045,426 0.76 Universal Music Group NV

10,865,288 1.18
Singapore

721,746 0.08 Sea Ltd., ADR
2,312,769 0.25
1,891,821 021  Spain
2,163,202 0.23 Amadeus IT Group SA

881,242 0.10
7,970,780 0.87 Sweden

Evolution AB, Reg. S
10,777,512 1.17 Nibe Industrier AB 'B'
10,777,512 1.17
Switzerland
1,432,111 0.15 Bachem Holding AG
882,562 0.10 Lonza Group AG
3,299,441 0.36
Taiwan, Province Of China
5453437 059 eMemory Technology, Inc.
1344572 0.15 MediaTek, Inc.
12,412,123 1.35 Taiwan .
Manufacturing Co. Ltd., ADR
1,153,437 0.13 Taiwan Semiconductor
1,426,729 0.15 Manufacturing Co. Ltd.
4,351,111 0.47
1,809,483 0.20 United Kingdom
8740760 095 Si Group ple
AstraZeneca plc
2009218 0.22 Melrose Industries plc
2009218 022 Ocado Group ple
Rolls-Royce Holdings plc
1611,667 0.17 Sage Group plc (The)
Weir Group plc (The)
356,768 0.04
1,968,435 0.21 United States of America
Abbott Laboratories
1,756,112 Accenture plc ‘A"
1,756,112 Adobe, Inc.
Affirm Holdings, Inc. 'A'
727,745 0.08 agilon health, Inc.
727,745 0.08 Air Products and Chemicals,
Inc.

956,612 0.10 Airbnb, Inc. ‘A
1790371 020 ’égﬁf;‘;"fﬁfﬁa&f;a‘e
3,082,512 0.33 Align Technology, Inc.

246,260 0.03 Alnylam Pharmaceuticals, Inc.
7:277,722 079 Alphabet, Inc. 'A'

981,429 0.11

Alphabet, Inc. 'C'

19 —

JPY

KRW

EUR

CHF

TWD
TWD

usb

TWD

usb
usb
usb
usb

usb
usb
usb
usb
usb

3,000

149,367

1,922
1,352
2,904

77,315

8,363

45,801

40,179
32,789

31,903
4,542

28,000
77,000

93,027

764,000

85,774
11,194
370,037
179,385
867,954
247,463
75,960

20,759
13,190
5,452
113,026
106,269

10,093
7,119

7,271
2,409
41,954
72,582
60,174

115,286
14,400,192

16,948,991
16,948,991

2,835,498

937,044
2,042,332
1,973,033
7,787,907

887,314
887,314

3,221,975
3,221,975

3,083,993
128,458
3,212,451

2,031,041
2,676,696
4,707,737

2,844,636
3,306,141

18,371,902

24,947,284
49,469,963

3,810,515
1,457,174
2,564,549

678,470
6,175,437
3,905,458
2,068,233

20,659,836

2,348,050
4,640,110
2,424,395
6,883,283

201,911

2,927,374
935,508

709,286
502,301
9,872,196
13,739,773
11,459,537

0.01
1.57

1.84
1.84

0.31
0.10
0.22
0.22
0.85

0.10
0.10

0.35
0.35

0.34
0.01
0.35

0.22
0.29
0.51

0.31
0.36

2.00

2.71
5.38

0.41
0.16
0.28
0.07
0.67
0.43
0.23
25

0.26
0.51
0.26
0.75
0.02

0.32
0.10

0.08
0.05
1.07
1.50
1.25



Capital Group New Economy Fund (LUX) (continued)

As at 31 December 2024

Quantity/

Investments Currency Nominal Value

Market Value
usb

% of Net
Assets

Investments

Quantity/

Currency Nominal Value

Market Value
usb

% of Net
Assets

Transferable securities and money market instruments admitted to an official exchange listing

Equities (continued)

Amazon.com, Inc. usb 211,696
Aon plc A’ usD 5333
Apollo Global Management,

Inc. usb 28,269
Apple, Inc. usbD 57,788
Aptiv plc usD 10,062
Ares Management Corp. 'A' usbD 16,760
Arthur J Gallagher & Co. usb 8,460
ATI, Inc. usb 15,734
Autodesk, Inc. usb 1,144
Avery Dennison Corp. usD 5,098
Baker Hughes Co. ‘A’ usb 62,720
Berkshire Hathaway, Inc. 'B' usb 4,963
BioMarin Pharmaceutical, Inc. usb 9,150
BlackRock, Inc. usb 2,078
Blackstone, Inc. usb 9,257
Blue Owl Capital, Inc. A usb 35,922
Booking Holdings, Inc. usD 542
Boston Scientific Corp. usb 15,435
Bridgebio Pharma, Inc. usb 18,335
Broadcom, Inc. usD 293,328
Carrier Global Corp. usb 57,600
Cava Group, Inc. usD 3,060
Cencora, Inc. usb 8,590
Chipotle Mexican Grill, Inc. ‘A" usb 75,383
Cloudflare, Inc. ‘A" usb 11,678
Comcast Corp. ‘A usD 15,845
Constellation Energy Corp. usD 3,328
Copart, Inc. usD 40,474
Costco Wholesale Corp. usb 2,214
Dayforce, Inc. usb 191,923
Deere & Co. usb 4,921
Dell Technologies, Inc. 'C' usb 7,754
Denali Therapeutics, Inc. usb 26,627
Dexcom, Inc. usb 39,937
Discover Financial Services usb 4,937
DoorDash, Inc. ‘A’ usb 8,355
DraftKings, Inc. 'A' usb 17,277
Elastic NV usb 4,669
Eli Lilly & Co. usb 24,360
EPAM Systems, Inc. usD 10,624
Equinix, Inc., REIT usb 360
Exact Sciences Corp. usD 67,080
Extra Space Storage, Inc.,

REIT usb 6,363
Fabrinet usb 4,078
First Citizens BancShares,

Inc. 'A' usb 1,698
Fiserv, Inc. usb 57,442
Floor & Decor Holdings,

Inc. ‘A" usb 39,209
Flutter Entertainment plc usb 20,998
GE HealthCare Technologies,

Inc. usb 53,584
Generac Holdings, Inc. usD 9,163
General Electric Co. usb 48,155
Herc Holdings, Inc. usb 12,195
Hilton Worldwide Holdings,

Inc. usb 12,115

46,443,985
1,915,400

4,668,908
14,471,271
608,550
2,967,023
2,401,371
865,999
338,132
953,989
2,572,774
2,249,629
601,429
2,130,179
1,596,092
835,546
2,692,884
1,378,654
503,112
68,005,164
3,931,776
345,168
1,930,001
4,545,595
1,257,487
594,663
744,507
2,322,803
2,028,622
13,941,287
2,085,028
893,571
542,658
3,105,900
855,237
1,401,551
642,704
462,605
18,805,920
2,484,104
339,440
3,769,225

951,905
896,671

3,587,908
11,799,736

3,909,137
5,426,933

4,189,197
1,420,723
8,031,772
2,308,879

2,994,343

5.05
0.21

0.51
1.57
0.07
0.32
0.26
0.09
0.04
0.10
0.28
0.24
0.07
0.23
0.17
0.09
0.29
0.15
0.05
7.40
0.43
0.04
0.21
0.49
0.14
0.06
0.08
0.25
0.22
1.52
0.23
0.10
0.06
0.34
0.09
0.15
0.07
0.05
2.05
0.27
0.04
0.41

0.10
0.10

0.39
1.28

0.43
0.59

0.46
0.15
0.87
0.25

0.33

Equities (continued)

Home Depot, Inc. (The)
lllumina, Inc.

Ingersoll Rand, Inc.

Insight Enterprises, Inc.
Insulet Corp.

Intercontinental Exchange, Inc.
Intuitive Surgical, Inc.

lonis Pharmaceuticals, Inc.
IQVIA Holdings, Inc.

iRhythm Technologies, Inc.
JPMorgan Chase & Co.

KKR & Co., Inc.

Kroger Co. (The)

Krystal Biotech, Inc.

Light & Wonder, Inc.

Linde plc

Live Nation Entertainment,
Inc.

Lululemon Athletica, Inc.
Lumentum Holdings, Inc.
Marsh & McLennan Cos., Inc.
Masimo Corp.

Mastercard, Inc. 'A'
MercadoLibre, Inc.

Meta Platforms, Inc. ‘A’
Micron Technology, Inc.
Microsoft Corp.

Molina Healthcare, Inc.
MongoDB, Inc. ‘A"

Monster Beverage Corp.
Morgan Stanley

Motorola Solutions, Inc.
Netflix, Inc.

New York Times Co. (The) 'A'
Noble Corp. plc

NVIDIA Corp

Oracle Corp.

O'Reilly Automotive, Inc.
Palo Alto Networks, Inc.
PayPal Holdings, Inc.
Performance Food Group Co.
Procore Technologies, Inc.
Progressive Corp. (The)
Quanta Services, Inc.

Regeneron Pharmaceuticals,
Inc.

RenaissanceRe Holdings Ltd.
Republic Services, Inc. 'A'
RingCentral, Inc. ‘A"

Saia, Inc.

Salesforce, Inc.

Seagate Technology Holdings
plc

ServiceNow, Inc.

Starbucks Corp.

Structure Therapeutics, Inc.,
ADR

Stryker Corp.

20 —

UsD 4,567
UsD 39,830
UsD 19,754
UsD 19,359
UsD 31,800
UsD 14,244
UsD 928
UsD 72,482
UsD 6,203
UsD 16,421
UsD 9,327
UsD 66,116
Usb 20,880
UsD 1,593
uUsD 6,112
uUsb 4,613
UsD 27,514
UsD 2,748
UsD 43,034
UsD 6,723
UsD 2,432
UsD 27,405
UsD 10,601
UsD 54,034
UsD 178,320
UsD 108,219
UsD 21,188
UsD 3,711
UsD 25,721
UsD 16,046
UsD 13,165
UsD 3,113
UsD 28,024
UsD 70,244
UsD 199,539
Usb 12,949
UsD 1,398
UsD 5,670
UsD 3,764
UsD 41,482
UsD 31,874
UsD 3,775
UsD 10,486
UsD 1,405
UsD 9,436
UsD 11,083
UsD 42,161
UsD 1,260
UsD 39,798
UsD 11,316
UsD 1,753
UsD 11,833
UsD 5,118
UsD 9,442

1,776,517
5,322,483
1,786,947
2,944,504
8,302,026
2,122,498

484,379
2,533,971
1,218,952
1,480,682
2,235,775
9,779,218
1,276,812

249,559

527,955
1,931,325

3,563,063
1,050,863
3,612,704
1,428,032

402,010

14,430,651

18,026,364

31,637,447

15,007,411

45,614,308
6,166,767

863,958
1,351,896
2,017,303
6,085,258
2,774,679
1,458,649
2,205,662

26,796,092
2,157,821
1,657,748
1,031,713

321,257
3,507,303
2,388,319

904,528
3,314,100

1,000,824
2,347,771
2,229,678
1,476,057
574,220
13,305,665

976,684
1,858,390
1,079,761

138,800
3,399,592

Transferable securities and money market instruments admitted to an official exchange listing

0.19
0.58
0.19
0.32
0.90
0.23
0.05
0.28
0.13
0.16
0.24
1.06
0.14
0.03
0.06
0.21

0.39
0.11
0.39
0.16
0.04
1.57
1.96
3.44
1.63
4.96
0.67
0.09
0.15
0.22
0.66
0.30
0.16
0.24
2.92
0.23
0.18
0.11
0.04
0.38
0.26
0.10
0.36

0.11
0.26
0.24
0.16
0.06
1.45

0.11
0.20
0.12

0.02
0.37



Capital Group New Economy Fund (LUX) (continued)

As at 31 December 2024

Quantity/

Market Value
Investments Currency Nominal Value usD

% of Net

Assets

Transferable securities and money market instruments admitted to an official exchange listing

Equities (continued)

Synopsys, Inc. usb 3,354 1,627,897 0.18
Take-Two Interactive Software,
Inc. usb 6,609 1,216,585 0.13
Tesla, Inc. usb 10,311 4,163,994 0.45
Thermo Fisher Scientific, Inc. usb 17,639 9,176,337 1.00
T-Mobile US, Inc. usD 10,712 2,364,460 0.26
TPG, Inc. A usD 12,464 783,238 0.09
TransDigm Group, Inc. usD 10,269 13,013,698 1.42
Transocean Ltd. usb 384,494 1,441,853 0.16
Twilio, Inc. 'A' usb 14,414 1,657,865 0.17
Uber Technologies, Inc. usb 88,158 5,317,691 0.58
UnitedHealth Group, Inc. usb 31,841 16,107,088 1.75
Vaxcyte, Inc. usb 43,008 3,520,635 0.38
Vertex Pharmaceuticals, Inc. usD 32,834 13,222,252 1.44
Viking Holdings Ltd. usb 120,977 5,330,247 0.58
Viper Energy, Inc. 'A' usb 90,899 4,460,414 0.49
Visa, Inc. 'A' usb 31,340 9,904,694 1.08
Warner Music Group Corp. ‘A’ usb 37,054 1,148,674 0.13
XPO, Inc. Usb 17,318 2,271,256 0.25
Zeta Global Holdings Corp. 'A' usb 18,071 325,097 0.04
Zogetis, Inc. 'A' usb 3,298 537,343 0.06
697,019,140 75.84
Total Equities 889,183,646  96.74
Total Transferable securities and money market instruments admitted
to an official exchange listing 889,183,646 96.74
Transferable securities and money market instruments dealt in on another regulated market
Convertible Bonds
United States of America
Wolfspeed, Inc. 1.875%
01/12/2029 usb 393,000 164,824 0.02
164,824 0.02
Total Convertible Bonds 164,824 0.02
Total Transferable securities and money market instruments dealt in
on another regulated market 164,824 0.02
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Treasury CNAV
Fund - JPM USD Treasury
CNAV Institutional (dist.) usb 15,591,953 15,591,953 1.70
15,591,953 1.70
Total Collective Investment Schemes - UCITS 15,591,953 1.70
Total Units of authorised UCITS or other collective investment
undertakings 15,591,953 1.70
Total Investments 904,940,423 98.46
Cash 14,872,454 1.62
Other assets/(l (718,818)  (0.08)
Total net assets 919,094,059  100.00

21

Forward Currency Exchange Contracts

Unrealised % of
Currency Amount  Currency Gain/(Loss)  Net
Purchased Purchased Sold  Amount Sold Maturity Date  Counterparty USD  Assets
AUD Hedged Share Class
EUR 3216 AUD 5359 17/01/2025  J.P Morgan 16 -
usD 104,515 AUD 166,527 17/01/2025  J.P Morgan 1,442 -
EUR Hedged Share Class
usb 9,814 EUR 9,431 17/01/2025  J.P Morgan 39 -
GBP Hedged Share Class
EUR 1,093 GBP 902 17/01/2025  J.P. Morgan 4 -
GBP 829 EUR 998 17/01/2025  J.P Morgan 4 -
usD 34,155 GBP 27,09 17/01/2025  J.P Morgan 237 -
SGD Hedged Share Class
EUR 797 SGD 1125 17/01/2025 ). Morgan 2 -
SGD 2,856,575 EUR 2015121 17/01/2025  J.P Morgan 4,456 -
usb 2,782,752 SGD 3,787,270 17/01/2025  J.P Morgan 7,821 -
Unrealised Gain on NAV Hedged Share Classes Forward Currency
Exchange Contracts 14,021 -
Total Unrealised Gain on Forward Currency Exchange Contracts 14,021 -
AUD Hedged Share Class
AUD 94,096 EUR 56,770 17/01/2025  J.P Morgan (597) -
AUD 2,391,755 USD 1,517,050 17/01/2025  J.P Morgan  (36,651) -
EUR Hedged Share Class
EUR 318,111 usD 334,407 17/01/2025  JPMorgan  (4,703) -
GBP Hedged Share Class
GBP 22,828 EUR 27,59 17/01/2025 )P Morgan (27)
GBP 597,173 usD 758,879 17/01/2025  JP Morgan  (11,369) -
SGD Hedged Share Class
EUR 77,922 SGD 110374 17/01/2025  J.P Morgan (109) -
SGD 94,340 EUR 66,865 17/01/2025 )P Morgan 178) -
SGD 74,988,195 USD 55,606,963 17/01/2025  J.P Morgan (663,144) (0.08)
Unrealised Loss on NAV Hedged Share Classes Forward Currency
Exchange Contracts (716,778) (0.08)
Total Unrealised Loss on Forward Currency Exchange Contracts (716,778) (0.08)
Net Unrealised Loss on Forward Currency Exchange Contracts (702,757)  (0.08)
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9 |ELILILLY AND CO. XKE NIVRTT 2.2%
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