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FHEA,
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(BApL - k)
Income
Dividends 4,277,051
Income on securities lending 47, 447
Net gain/(loss) on financial assets and liabilities at fair value 33. 956. 737
through profit or loss ) ’
Net (loss)/gain on foreign exchange transactions A 650, 090

Total net income

37,631, 145

Expenses
Investment Management fees 2,493, 738
Operating and Servicing expenses 501, 487
Transaction cost 1, 950, 517
Other expenses 21
Total operating expenses 4,945, 763
Operating profit/(loss) 32, 685, 382
Finance costs (excluding increase/decrease in net assets attributable
to holders of redeemable shares)
Bank interest, net 16, 254
Profit/(loss) after distributions and before tax 32,701, 636
Indian capital gain tax provision A 3,044,114
Withholding taxes yAN 991, 316
Increase/(decrease) in net assets attributable to holders of 28. 666. 206
redeemable shares from operations before currency translation % %
Increase/ (decrease) in net assets attributable to holders.of 28. 666. 206
redeemable shares from operations after currency translation ’ ’
Finance cost /A 28, 666, 206




Eastspring Investments — India Equity Fund

INDIA EQUITY FUND

Statement of Investments as at December 31, 2025
(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
SHARES
India
Alkem Laboratories Ltd 59,970 INR 3,678,401 0.98
Anthem Biosciences Ltd 394,758 INR 2,865,695 0.76
Avenue Supermarts Ltd ‘144A 125,989 INR 5,314,196 1.41
Axis Bank Ltd 1,503,212 INR 21,234,424 5.64
Bajaj Finserv Ltd 248,057 INR 5,636,335 1.50
Balkrishna Industries Ltd 211,766 INR 5,474,722 1.45
Bharat Forge Ltd 278,557 INR 4,565,670 1.21
Bharti Airtel Ltd 586,654 INR 13,758,468 3.66
Brigade Enterprises Ltd 478,873 INR 4,728,967 1.26
Britannia Industries Ltd 128,229 INR 8,608,911 2.29
Cholamandalam Investment and Finance Co Ltd 298,482 INR 5,655,065 1.50
Cummins India Ltd 119,900 INR 5,924,481 157
Divi’s Laboratories Ltd 43,311 INR 3,083,821 0.82
Emami Ltd 216,500 INR 1,275,868 0.34
HCL Technologies Ltd 452,000 INR 8,173,037 217
HDFC Bank Ltd 1,268,064 INR 13,968,226 3.71
HDFC Bank Ltd ADR 358,632 usbD 138,125,931 3.49
HDFC Life Insurance Co Ltd ‘144A 977,736 INR 8,152,661 217
Hindustan Unilever Ltd 331,216 INR 8,541,681 227
Hyundai Motor India Ltd 73,295 INR 1,875,422 0.50
ICICI Bank Ltd 459,330 INR 6,857,106 1.82
ICICI Bank Ltd ADR 725,100 usD 21,636,984 5.75
Indian Hotels Co Ltd/The - Class A 664,250 INR 5,468,397 1.45
Indusind Bank Ltd 682,066 INR 6,555,895 1.74
Info Edge India Ltd 441,227 INR 6,526,140 1.73
Infosys Ltd 772,512 INR 13,872,862 3.69
Infosys Ltd ADR 149,000 usb 2,684,980 0.71
InterGlobe Aviation Ltd ‘144A 182,045 INR 10,247,075 272
JK Cement Ltd 111,064 INR 6,842,593 1.82
Kalpataru Projects International Ltd 240,967 INR 3,231,958 0.86
Kotak Mahindra Bank Ltd 94,256 INR 2,308,177 0.61
Life Insurance Corp of India 277,516 INR 2,641,270 0.70
Mahindra & Mahindra Ltd 283,939 INR 11,733,008 3.12
Maruti Suzuki India Ltd 56,498 INR 10,501,618 2.79
Motherson Sumi Wiring India Ltd 2,971,744 INR 1,604,093 0.43
Mphasis Ltd 96,000 INR 2,987,220 0.79
Page Industries Ltd 5,700 INR 2,290,347 0.61
Pl Industries Ltd 67,174 INR 2,418,783 0.64
PVR Inox Ltd 132,383 INR 1,497,588 0.40
Reliance Industries Ltd 1,483,652 INR 25,946,911 6.90
Reliance Industries Ltd GDR ‘144A’ 44,121 usD 3,088,470 0.82
SBI Cards & Payment Services Ltd 1,099,531 INR 10,533,491 2.80
SBI Life Insurance Co Ltd ‘144A" 278,065 INR 6,300,030 1.67
Shree Cement Ltd 24,131 INR 7,147,861 1.90
Siemens Energy India Ltd 96,219 INR 2,748,910 0.73
Sona Blw Precision Forgings Ltd ‘144A 532,000 INR 2,842,365 0.76
Sun Pharmaceutical Industries Ltd 608,700 INR 11,651,307 3.10
Tata Consultancy Services Ltd 158,742 INR 5,667,869 1.51
Tata Motors Ltd /new 207,600 INR 956,323 0.25
Tata Motors Passenger Vehicles Limited 207,600 INR 848,089 0.23
Tata Steel Ltd 1,350,743 INR 2,708,812 0.72
Thermax Ltd 74,146 INR 2,496,536 0.66
Trent Ltd 43,000 INR 2,051,202 0.55
TVS Motor Co Ltd 138,638 INR 5,749,114 1.53
UltraTech Cement Ltd 42,162 INR 5,531,929 1.47



Eastspring Investments — India Equity Fund

INDIA EQUITY FUND (continued)

Statement of Investments as at December 31, 2025 (continued)

(expressed in USD)

Quantity/ % net
Description Nominal Currency Evaluation assets
UTI Asset Management Co Ltd 181,114 INR 2,278,199 0.61
Vedanta Ltd 576,509 INR 3,886,111 1.03
V-Guard Industries Ltd 737,515 INR 2,693,009 0.72
Wipro Ltd ADR 390,750 usbD 1,119,499 0.30
373,794,113 99.34
Total Shares 373,794,113 99.34
Other Transferable Securities
SHARES
India
Kwality Walls Indi Inr 10* 331,216 INR 140,771 0.04
TVS Motor Co Ltd - Preference® 822,804 INR 91,545 0.02
232,316 0.06
Total Shares 232,316 0.06
Total Other Transferable Securities 232,316 0.06
Total Investments 374,026,429 99.40
Other Net Assets 2,248,817 0.60
Total Net Assets 376,275,246 100.00
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