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B 551 2855 5513855 551 488k
/ / /g
n & B 41,015,100 40,804,691 41,150,128
5 - = 813,624 431,887 503,545
WEEE DS (M) 40,132,204 40,305,436 39,931,132
PSS /7572%1;?%?%% 69,257 67.360 66.759
* IR % - - 648,680
% i = 15 8 12
® & 1% 391,243 392,460 394,341
* OB @/ 9 % 330,392 330,523 330,378
x B i 53,547 53,870 55,016
z 0 g 7,304 8.067 8.947
C % & F £ T (A -B) 40,623,857 40,412,231 40,755,787
7 * 38,869,689 38,885,065 38,868,003
R 5 = 1754,168 1,527,166 1,887,784
D) = % O % 38,869,68907 38,885,06507 38,868,00307
1FO% 7 ) B2 (C/D) 10,451F 10,393 10,4861
SERPE SERESB A CRERRT T, )>
1288 %1388 148
HAETTASE 38,045,931H 38,869,689H 38,885,065H
FAchBNlERE T AR 833,602 145,641H 118,319
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! ! !

(A B E| b 1IN ity 408,280 403,727 409,141
= By fic E| Ea 407,274 403,408 408,613
2 HY Al = 1,006 319 528
B & f f 5 & BE & &| L 698,549 | A 231,878 344,224
7T E i 244196 | & 51 910,818
7t = £ AN 942,745 | A 231827 | & 566,594
Q 15 5t R B == VAN 70,711 | A& 69,246 | A 62,518
O ZsHEZF(A+B+C)| A 360,980 102,603 690,847
By A1 B & # 8B @m T 2,026,841 1,331,005 1,099,253
F) & M 8 68 =2 8 &8 & 418,699 424,081 428,062
(& =5 F #H 3z & )| 1,637.540) ( 1,646,053) | 1,651,765)
(8T BE B &= B &8 & )| 1.218.,841) |(& 1.221,972) |(& 1.223,703)
G & (D + E + F ) 2,084,560 1,857,689 2,218,162
(H) W i ) fic il VAN 330,392 | A& 330,523 | A 330,378
RABEEBRE(G+H) 1,754,168 1,527,166 1.887.784

E M B £ = BE & % 418,699 424,081 428,062
(& =5 F #H 3z & )| 1,637,540) ( 1,646,053) | 1,651,765)
(&8 BE B &= B &8 & )| 1.218.,841) |(& 1.221,972) |(& 1.223,703)
D kB OE B B I = 2,034,111 2,031,362 2,069,210
S i & i il VAN 698,642 | A& 928277 | & 609,488

CE1) B EMEIEZSTERRESHARDTMRRICLIEDESAET .
(E2) (O)fSEEHRME(C (IR IC N T 2 HEHRFBIEZSH TRRLTVET,
(

CE3) (FENEFEEERTEHBHDE. FEDEBNREDER. BIREE LI, STAZELSIVEEDEVWVET,
DEEDFEER)
55128 551388 1458

a.Fc BN (BRERE) 337.662M 334,574 375,284
b. BEIZTTE R &R (B AERE) OM 0F 0F
CEFNRICHRE T INREE 1,637,540 1,.646,053M 1.651,765M
A EFEMRICRE T 2D EHERIRILE 2,026,841H 2,027.311H 2,024,304H
e NEHRINE (a+b+c+d) 4,002,043H 4,007,938H 4,051,353H
[5) i 330,392 330,523 330,378M
gaRE(1HOH:Y) 85H 85H 85
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51288 | SE13H3 | 148
85H] 85H 85H

(Da1mE Y=Ly

DEEE(ICEHE. FEHRRVELBIBENEST L. IBRPIRV CRBTAILRE WRINESR) HHWET.
Dl DEEMENMERTALBEREZF LOZBGE. 2ETRIEE LB F9. DECROEEMEADN
@ERlTAZ TO356(E. TS8R ICHBLET 2N TAARE FRIDES) . &\ OB EBHEE
ERVET,

E@EDEEICDOVWT. BADZR®HE(ICH U TRAIE LT20.315% (Frigti15.315%. #AH5%) ODFET
BHEINE T, B NEREEROBRELGOLBBICE. BBDIENHVET
MBUENWESNIZHBEHCHNWTE. LERNBPEEICRDENHIET,

<HH5E>

REEFENRICEE SN [—REEEARERGSEHS] 2 [-REEEABEERRHSZ] (C
EE I IREETNIROREZITVE U,
—RAIEEABEERERRNLEREANZRINGHEREAN. —RAEEABRREBEER R
& -t EEANRBEFE R T RINSHEREAE UT2026F4R 184 TEH L. [kt
ENBEERERR] (CRMeEELFE UL,



N1 Ty PRRBRIESFT 7 R (FHARERY)

g5 Ao NL—5—

<fHERHR>
SHEABENH

(2026578 15H#)

TR N12TVy YHAMEEHBERBEY Y —7 7> R£4(2,490,156 FO)DARE T,

(ERERER) I1EEERER)]

= % EERE S RPN R 5¢§fgqufji“;:*ﬁ
¥ ¥ % % % % %
BEESFFR<ERE) 2,909,737 2,229,699 97.1 - 97.1 - —
(2,909,737) (2,229,699) (97.1) (=) (97.1) (—) (=)
= £t 2,909,737 2,229,699 97.1 - 97.1 - —
(2,909,737) (2,229,699) (97.1) (=) (97.1) (—) (=)
A1) (O ORNIEELBETAREZEETY,
E2) HEALRE. COT 72 RAEANTVWSHEIREESTEDMEEATEICN T 25HOZEDES,
A3) BAREEYIE T,
F4) —HIFHEANE U,
SE5) FHIEICDOWVWT (I ERmEREE IEE. MERatELINT—IEAFLTIVET,
(P GRER) A2 EET)]
2 W @ Al = | mEem | omE | mEsA
(TR (R < S RLE)) % 7 ¥
FEBSOEMEHEBRETERS IEREBES 1.02 29,366 25,932 | 2049/06/10
86 DS B R TR B 100 31283| 27352 | 2049/07/10
OIS B R E A B 005| 94044a| 81437 |2049/10/10
03D B R TR B 060| 75118| 61,602 | 2050/02/10
FISOEMNEEBRETERISIERBES 0.81 43,151 36,017 | 2050/04/10
FooLEMNEHEBRETERSIERBES 0.74 82,368 68,407 | 2050/05/10
F9/LENEHEBRETERIERBES 0.83 80,606 66,849 | 2050/06/10
08 IS B R TR B 000| 85522| 70755 | 2050/07/10
5102 DSBS R TR B 086| 87788| 71397 | 2050/11/10
5103 DS EIEE R TR B 086| 91.032| 73733 |2050/12/10
F1040EMEEBREEEHIERBES 0.85 45,558 36,798 | 2051/01/10
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£ 105 EMMEEBRETERSTERIBES 0.79 94,858 76,022 | 2051/02/10
F£108LEMEEBRETERSTERIBES 0.34 51.589 39,882 | 2051/05/10
£ 1090 EMEEBRETERSTERIBES 0.36 53.367 41,300 | 2051/06/10
F1140EMEEERETESITERBESS 0.34 56,018 42,701 | 2051/11/10
11 5 EEEERETEIIERBES 0.41 57,090 43,486 | 2051/12/10
F£ 11 cQEMEEERETESITERBESS 0.48 57,293 43,814 | 2052/01/10
£ 11 8LEMEEBRETERSTERIBES 0.47 57.438 43,772 | 2052/03/10
121 DEMEEBRETERSERIBES 0.43 58,588 44,119 | 2052/06/10
1 25D EMMEEBRETERSERIBES 0.42 59,114 44,206 | 2052/10/10
1 280EMBEEERETEITERBESS 0.42 120,600 89,869 | 2053/01/10
F1 290 MEEERETESITERBESS 0.46 62,219 46,297 | 2053/02/10
F130MEEEERETEIERBES 0.44 63,429 46,613 | 2053/09/10
F 1390 EMBEEBRETERSTERIBES 0.46 126,814 93,020 | 2053/12/10
F1400EMBEEBRETERSTERIBES 0.38 126,540 92,013 | 2054/01/10
F 1400 EMBEEIBRETERSTERIBES 0.21 134,888 95,828 | 2054/07/10
F1520EMEEERETERTERBESS 0.33 141,218 101,035 | 2055/01/10
188 OEMBEEERETERTEMIBESS 1.02 495,324 365,306 | 2058/01/10
F198OEMBEEERETERTERBESS 1.18 256,287 192,287 | 2058/11/10
F2090EMEEBRETERSTERIBES 1.16 91,227 67.836 | 2059/10/10
=) B 2,909,737 | 2,229,699

(¥ %@ - SHOROBAREEIIE T,
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(5TEHAR : 2025185 1H~2025F12H31H)

BEEAFOREG2025F12A3T1HREOHEZ. UTDEHS) CHREWVIZLET.

A>Ty DUSDANRZARAY N - TL—R - TLIY KN T7UR

ke - B8 (PineBridge USD Investment Grade Credit Fund)
TANSUR - 9T 5/ BHANEREES
ERDEXTTE
A EE UTREDFITHENFET UK RLVETESICREL. RENTIREDHERE
WO DPERMNICEEHMEDHREZBIELE T,
77> RICHHBER
{SEEERIN HCDREEEFERICH LT, F£%£0.3% ERNICHITHHEERIID N ELA.)
EAFEIRY 77> RTEWITBHBEEAETT,
SEEERBRE  |HUFE T A
OEELE?;%%)MEEB&Z)“E%fﬂa‘&‘@ﬂa‘i‘%%%%@%ﬁ(:%@“é%ﬁﬁ(atE%EE?JE‘EEPb\B
\ o
TORPER | A BMESSEORRRORRSEFAE, B, 59 - 47 3 BEICET S
BR%E. BEMEDPH SZILVET,
Z DAt
e |07 Yy T
BER AT - ARARNADY - FANZTUR-JIFTYR
BESHRTEM | AT~ - A=K - T72RY—EX (FALZVR) UXFTUR




NNNNNNNNNNN

N1 2Ty ZUSDT NI IX S « TL—R e LY« T72R

QIERRETESE (2025 1818~2025%12831H)

CKER L)

INE =G 4,704,339
F DA DN 89

IS SET 4.704.428
=z S RARI RN (457,986)
=3 AN T 1 B (182,685)

EEETIREN (7.577)

ZDiDER (16,976)

BERSET (665.224)
ZDitDiER L8 (D D RIEIEBR 2,773,548
NERBEG |2 HH B EER 1

Z D EhEE (72.595)

BEMFRE ([GER) 6.740,158
BRAIC £ BB EDENEE (5% 6,740,158




RV TVyDERBEESE T 7 N (FRERER) = ANL—5—

N1 2Ty ZUSDT NI IXS « TL—R e LY« T72R

QHEABE DA (2025412531 BIR7)
BERDHEAEBERMBM12B318) ORI TOES ) T,
ELE]
TRANSFERABLE SECURITIES
FIXED INCOME SECURITIES
GOVERNMENT BONDS
UNITED STATES DOLLAR
499,000 4.280% Mexico Government International Bonds 14/08/2041........... 400,697
213,000 5.375% Mexico Government International Bonds 22/03/2033............ 211,083
200,000 6.338% Mexico Government International Bonds 04/05/2053 190,500
200,000 6.625% Mexico Government International Bonds 29/01/2038............. 208,700
268,000 4.200% Province of British Columbia 06/07/2033 ..........ooooeoooooeeeeiceee. 266,524
3.875% Republic of Italy Government International Bonds
225,000 06/05/2051 165,981
450,000 4.000% U.S. Treasury Bonds 15/11/2052 391,922
301,000 4.625% U.S. Treasury Bonds 15/02/2055 291,206
186,000 4.750% U.S. Treasury Bonds 15/05/2055 183,588
432,800 4.750% U.S. Treasury Bonds 15/08/2055 427,390
133,000 5.000% U.S. Treasury Bonds 15/05/2045 137,031
265,000 3.500% U.S. Treasury Notes 30/11/2030 262,578
50,000 3.625% U.S. Treasury Notes 30/09/2030 49,851
225,000 4.000% U.S. Treasury Notes 30/04/2032 226,767
45,000 4.000% U.S. Treasury Notes 31/07/2032 45,300
635,000 4.000% U.S. Treasury Notes 15/11/2035 627,261
200,000 4.125% U.S. Treasury Notes 31/03/2032 203,016
549,000 4.250% U.S. Treasury Notes 15/08/2035 554,147
UNITED STATES DOLLAR - TOTAL 4,843,542
CORPORATE BONDS
UNITED STATES DOLLAR
274,000 4.050% AbbVie, Inc. 21/11/2039 245,225
231,000 4.250% AbbVie, Inc. 21/11/2049 190,941
114,000 4.950% AbbVie, Inc. 15/03/2031 117,993
90,000 4.500% Accenture Capital, Inc. 04/10/2034 ... 88,915
150,000 4.750% Adobe, Inc. 17/01/2028 153,020
190,000 5.850% AEP Texas, Inc. 15/10/2055 187,257
75,000 4.500% AEP Transmission Co. LLC 15/06/2052 ..o 63,770
74,000 2.450% AES Corp. 15/01/2031 67,142
124,000 5.450% AES Corp. 01/06/2028 126,849
221,000 5.450% AGCO Corp. 21/03/2027 223,999
278,000 2.300% Agilent Technologies, Inc. 12/03/2037 ... 251,761
201,000 2.750% Agilent Technologies, Inc. 15/09/2029....... 192,015
102,000 5.411% Allegion U.S. Holding Co., Inc. 01/07/2032 106,372
106,000 5.600% Allegion U.S. Holding Co., Inc. 29/05/2034......cccccovccerrercrrn 110,872
13,000 5.250% Alphabet, Inc. 15/05/2055 12,504
111,000 5.300% Alphabet, Inc. 15/05/2065 104,738
103,000 5.350% Alphabet, Inc. 15/11/2045 102,654
103,000 5.700% Alphabet, Inc. 15/11/2075 101,790
269,000 3.900% Amazon.com, Inc. 20/11/2028 269,943
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79,000 4.050% Amazon.com, Inc. 22/08/2047 65,198
179,000 4.100% Amazon.com, Inc. 20/11/2030 179,357
309,000 5.550% Amazon.com, Inc. 20/11/2065 300,838
87,000 2.690% Amcor Flexibles North America, Inc. 25/05/2031 ... 79,636
71,000 5.100% Amcor Flexibles North America, Inc. 17/03/2030 ... 72,942
71,000 5.700% Ameren Corp. 01/12/2026 71,974
162,000 2.300% American Tower Corp. 15/09/2031 144,075
60,000 4.700% American Tower Corp. 15/12/2032.....ccoreresissiersiesiens 60,136
276,000 5.200% American Tower Corp. 15/02/2029 284,191
323,000 3.150% Amgen, Inc. 21/02/2040 255,337
48,000 4.400% Amgen, Inc. 01/05/2045 41,199
118,000 5.150% Amgen, Inc. 02/03/2028 120,801
47,000 5.250% Amgen, Inc. 02/03/2030 48,797
197,000 5.650% Amgen, Inc. 02/03/2053 193,731
99,000 5.750% Amgen, Inc. 02/03/2063 97,001
114,000 3.900% Amphenol Corp. 15/11/2028 113,918
121,000 4.125% Amphenol Corp. 15/11/2030 120,485
104,000 5.300% Amphenol Corp. 15/11/2055 99,763
4.900% Anheuser-Busch Cos. LLC/Anheuser-Busch InBev
296,000 Worldwide, Inc. 01/02/2046 275,026
206,000 5.300% Aon North America, Inc. 01/03/2037 ..o 214,959
15,000 5.750% Aon North America, Inc. 01/03/2054 w....oocooeovceeesoeeeeroee 14,984
467,000 5.350% APA Corp. 01/07/2049 389,749
301,000 1.400% Apple, Inc. 05/08/2028 284,476
232,000 2.650% Apple, Inc. 11/05/2050 145,607
79,000 2.700% Apple, Inc. 05/08/2051 49,450
136,000 4.375% Apple, Inc. 13/05/2045 121,617
105,000 4.600% Applied Materials, Inc. 15/01/2036 103,612
118,000 4.750% AptarGroup, Inc. 30/03/2031 118,992
155,000 3.100% Aptiv Swiss Holdings Ltd. 01/12/2051.... 99,989
94,000 5.750% Arthur J Gallagher & Co. 02/03/2053 92,604
164,000 5.550% Assurant, Inc. 15/02/2036 167,048
201,000 4.850% Astrazeneca Finance LLC 26/02/2029 ... 206,484
167,000 4.875% Astrazeneca Finance LLC 03/03/2028... 170,678
202,000 4.900% Astrazeneca Finance LLC 03/03/2030... 208,763
77,000 3.850% AT&T, Inc. 01/06/2060 53,078
267,000 4.500% AT&T, Inc. 15/05/2035 256,951
193,000 4.750% AT&T, Inc. 15/05/2046 167,826
369,000 4.900% AT&T, Inc. 15/08/2037 359,555
39,000 5.400% AT&T, Inc. 15/02/2034 40,498
216,000 5.700% AT&T, Inc. 01/11/2054 207,902
122,000 6.050% AT&T, Inc. 15/08/2056 123,112
281,000 5.322% Athene Global Funding 13/11/2037 ... 285,135
73,000 3.450% Athene Holding Ltd. 15/05/2052 46,316
68,000 4.450% AutoNation, Inc. 15/01/2029 68,229
52,000 5.100% AutoZone, Inc. 15/07/2029 53,530
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293,000
366,000

78,000

72,000

72,000
173,000
106,000

62,000
106,000
172,000
324,000
128,000

80,000
128,000
121,000
215,000
273,000

62,000
194,000
174,906
265,000
353,000
126,000
148,000
138,000

64,000
105,000

91,000
114,000
236,000

78,000

54,000
201,000
270,000
152,000
127,000

86,000
122,000
136,000
150,000
211,000

167,000

6.110% Bank of America Corp. 29/01/2037
5.125% BankUnited, Inc. 11/06/2030
5.850% Basin Electric Power Cooperative 15/10/2055............oooo....
5.650% Baxter International, Inc. 15/12/2035 ....
4.298% Becton Dickinson & Co. 22/08/2032 ...
4.693% Becton Dickinson & Co. 13/02/2028 ..
5.750% BHP Billiton Finance USA Ltd. 05/09/205
4.500% BMW U.S. Capital LLC 11/08/2030
3.375% Boeing Co. 15/06/2046
3.600% Boeing Co. 01/05/2034
3.750% Boeing Co. 01/02/2050
5.150% Boeing Co. 01/05/2030
5.805% Boeing Co. 01/05/2050
5.930% Boeing Co. 01/05/2060
4.000% Booz Allen Hamilton, Inc. 01/07/2029....
5.950% Booz Allen Hamilton, Inc. 15/04/2035....
3.543% BP Capital Markets America, Inc. 06/04/2027
3.250% Bristol-Myers Squibb Co. 01/08/2042................
5.750% Bristol-Myers Squibb Co. 01/02/2031 .....cccoorcevo...
2.900% British Airways Pass-Through Trust 15/03/2035
2.450% Broadcom, Inc. 15/02/2031
3.187% Broadcom, Inc. 15/11/2036
4.900% Broadcom, Inc. 15/07/2032
4.150% Burlington Northern Santa Fe LLC 15/12/2048 ..
4.450% Burlington Northern Santa Fe LLC 15/03/2043 ..
5.800% Burlington Northern Santa Fe LLC 15/03/2056 ..
4.700% Canadian Pacific Railway Co. 01/05/2048
4.500% Cardinal Health, Inc. 15/09/2030
4.500% Cardinal Health, Inc. 15/11/2044
4.600% Cardinal Health, Inc. 15/03/2043
5.750% Cardinal Health, Inc. 15/11/2054
5.550% Carlisle Cos., Inc. 15/09/2040
3.377% Carrier Global Corp. 05/04/2040
3.950% Caterpillar Financial Services Corp. 14/11/2028.....
4.100% Caterpillar Financial Services Corp. 15/08/2028
4.400% Caterpillar Financial Services Corp. 03/03/2028.....
4.900% CBRE Services, Inc. 15/01/2033
4.300% Cencora, Inc. 15/12/2047
5.125% Cencora, Inc. 15/02/2034
5.300% CF Industries, Inc. 26/11/2035
5.375% CF Industries, Inc. 15/03/2044
3.500% Charter Communications Operating LLC/Charter
Communications Operating Capital 01/06/2047 ...

STIER

(KERI)

316,473
368,067
76,749
73,079
70,946
175,334
108,494
62,358
75,204
156,586
236,847
131,651
79.034
126,000
118,332
223,144
272,219
47,785
207,695
160,019
242,588
300,020
128,827
121,564
123,113
65,605
92,818
91,932
98,247
207,621
78,136
54,891
162,807
270,717
153,039
128,419
86,531
102,484
139,729
149,752
198,141

119,073
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3.850% Charter Communications Operating LLC/Charter
233,000 Communications Operating Capital 01/04/20671 ... 139,522
4.800% Charter Communications Operating LLC/Charter
287,000 Communications Operating Capital 01/03/2050..... 216,353

6.700% Charter Communications Operating LLC/Charter
73,000 Communications Operating Capital 01/12/2055 ... 70,214

104,000 5.550% Cheniere Energy Partners LP 30/10/2035 106,602
228,000 4.650% Chubb INA Holdings LLC 15/08/2029 ........ 233,227

85,000 2.375% Cigna Group 15/03/2031 76,999
318,000 3.400% Cigna Group 15/03/2050 223,150

86,000 3.875% Cigna Group 15/10/2047 66,468

80,000 4.375% Cigna Group 15/10/2028 80,748
302,000 5.100% Cisco Systems, Inc. 24/02/2035 310,981
251,000 4.914% Citibank NA 29/05/2030 258,376
192,000 4.450% Citigroup, Inc. 29/09/2027 193,261
146,000 5.875% Citigroup, Inc. 22/02/2033 156,197
470,000 6.000% Citigroup, Inc. 31/10/2033 506,232
138,000 4.500% CNH Industrial Capital LLC 16/10/2030 ....ccccccomevrrrirceerrcon 138,141
138,000 4.600% Comcast Corp. 15/10/2038 128,768
150,000 5.168% Comcast Corp. 15/01/2037 148,233

84,000 5.500% Comcast Corp. 15/05/2064 75,436

39,000 5.950% Commonwealth Edison Co. 01/06/2055 ... 40,651
164,000 7.000% Conagra Brands, Inc. 01/10/2028 174,895
139,000 4.125% Consolidated Edison Co. of New York, Inc. 15/05/2049......... 110,735

69,000 4.450% Consolidated Edison Co. of New York, Inc. 15/03/2044....... 60,329
107,000 4.500% Consolidated Edison Co. of New York, Inc. 01/12/2045.......... 92,421

95,000 4.350% Constellation Brands, Inc. 09/05/2027 95,375
284,000 4.883% Cooperatieve Rabobank UA 21/01/2028 290,420
127,000 5.450% Cox Communications, Inc. 01/09/2034....... 125,175
103,000 5.950% Cox Communications, Inc. 01/09/205%4....... 90,162

54,000 5.600% CRH America Finance, Inc. 09/02/2056 ..... 53,400
323,000 5.200% CRH SMW Finance DAC 21/05/2029 ... 333,649
100,000 5.000% Crown Castle, Inc. 11/01/2028 101,588
107,000 5.600% Crown Castle, Inc. 01/06/2029 111,070
486,000 5.125% CVS Health Corp. 20/07/2045 440,074
108,000 5.550% CVS Health Corp. 01/06/2031 113,146
309,000 4.650% Daimler Truck Finance North America LLC 12/10/2030....... 311,459
150,000 5.125% Daimler Truck Finance North America LLC 25/09/2027.. 152,410

81,000 4.350% Darden Restaurants, Inc. 15/10/2027 ..o 81,389
108,000 5.450% Deere & Co. 16/01/2035 114,145
126,000 4.150% Deere Funding Canada Corp. 09/10/2030......cc..covcvvcrvcrrvcree 126,093
216,000 3.375% Dell International LLC/EMC Corp. 15/12/2041 .... 164,697
227,000 4.350% Dell International LLC/EMC Corp. 01/02/2030 227,340
225,000 4.750% Dell International LLC/EMC Corp. 01/04/2028 ... 228,270
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144,000
111,000
233,000
164,000
184,000
126,000
79,000
55,000
95,000
81,000
65,000
101,000
135,000
201,000
72,000
123,000
76,000
43,000
63,000
111,000
137,000
76,000
57,000
177,000
146,000
71,000
222,000
211,000
71,000
34,000
149,000
285,000
88,000
306,000
81,000
47,000
92,000
175,000
120,000
53,000
191,000
421,266
250,000
125,000

8.100% Dell International LLC/EMC Corp. 15/07/2036
4.400% Diamondback Energy, Inc. 24/03/2051..
6.250% Diamondback Energy, Inc. 15/03/2053..
5.650% Dow Chemical Co. 15/03/2036
3.950% DTE Electric Co. 01/03/2049
4.875% DTE Energy Co. 01/06/2028
3.550% Duke Energy Carolinas LLC 15/03/2052 ...
5.400% Duke Energy Carolinas LLC 15/01/2054 ...
5.800% Duke Energy Corp. 15/06/2054
5.950% Duke Energy Florida LLC 15/11/2052 ....cccerririricrsersirie
5.650% Duke Energy Ohio, Inc. 01/04/2053
4.000% Duke Energy Progress LLC 01/04/2052
5.750% Eastman Chemical Co. 08/03/2033
2.700% Ecolab, Inc. 15/12/2051
4.300% Ecolab, Inc. 15/06/2028
5.250% Ecolab, Inc. 15/01/2028
5.700% Elevance Health, Inc. 15/09/2055
6.100% Elevance Health, Inc. 15/10/2052
3.100% ELi Lilly & Co. 15/05/2027
4.600% ELi Lilly & Co. 14/08/2034
4.750% ELi Lilly & Co. 12/02/2030
5.650% ELli Lilly & Co. 15/10/2065
5.400% Embraer Netherlands Finance BV 09/01/2038 ......cc...cooccvee...
5.000% EMD Finance LLC 15/10/2035
4.750% Emera U.S. Finance LP 15/06/2046 ........oecccrccsccsc.
4.600% Enbridge, Inc. 20/06/2028
4.750% Enel Finance International NV 25/05/2047 ...
5.125% Enel Finance International NV 26/06/2029 ..
4.950% Energy Transfer LP 15/05/2028
5.150% Energy Transfer LP 01/02/2043
5.350% Energy Transfer LP 15/05/2045
5.400% Energy Transfer LP 01/10/2047
3.850% Entergy Mississippi LLC 01/06/2049 ........ccrrricrccsirin
4.500% Entergy Texas, Inc. 30/03/2039
5.250% Entergy Texas, Inc. 15/04/2035
3.700% Enterprise Products Operating LLC 31/01/2051
4.600% Enterprise Products Operating LLC 15/01/2031
4.400% EOG Resources, Inc. 15/01/2031
4.300% Equitable America Global Funding 15/12/2028
4.700% Evergy Kansas Central, Inc. 13/03/2028
4.750% Expand Energy Corp. 01/02/2032
1.875% Federal Express Corp. Pass-Through Trusts 20/02/2034 ....
5.750% First Horizon Bank 01/05/2030
4.850% FirstEnergy Corp. 15/07/2047

STIER

(KERI)

174,858
89,282
236,210
163,693
145,355
128,222
56,920
53,462
94,268
83,932
64,445
78,585
141,721
124,627
72,781
126,321
74,768
44,459
62,493
111,548
140,990
76,879
56,305
178,238
125,073
71,757
192,122
216,553
72,169
30,692
135,209
256,930
67,357
284,639
83,224
34,606
93,204
175,867
120,536
53,825
188,703
367,984
258,454
110,442
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218,000 5.200% FirstEnergy Pennsylvania Electric Co. 01/04/2028................. 222,632
202,000 4.550% FirstEnergy Transmission LLC 01/04/2049 ..., 172,599
103,000 5.375% Flex Ltd. 13/11/2035 102,947
160,000 5.150% Florida Power & Light Co. 15/06/2029 ....occcevvvrsvrivcscrsrre 166,303

73,000 5.600% Florida Power & Light Co. 15/02/2066 ... 72,104
100,000 2.815% Ford Foundation 01/06/2070 56,623
390,000 6.054% Ford Motor Credit Co. LLC 05/11/2037 woccccccoovevcerrreoeesscrerns 399,941
422,000 5.875% Foundry JV Holdco LLC 25/01/2034.. 434,114
205,000 6.400% Foundry JV Holdco LLC 25/01/2038.. 219,135
131,000 5.576% Fox Corp. 25/01/2049 126,476

98,000 3.250% GATX Corp. 15/09/2026 97,491

99,000 4.000% GATX Corp. 30/06/2030 97,656
296,000 5.650% GE HealthCare Technologies, Inc. 15/11/2027.... 304,776
142,000 5.350% General Motors Co. 15/04/2028 145,496
129,000 2.700% General Motors Financial Co., Inc. 10/06/2031.......cccccoocvcu. 116,910

72,000 3.100% General Motors Financial Co., Inc. 12/01/2032... 65,717
461,000 5.600% General Motors Financial Co., Inc. 18/06/2031... 480,974
228,000 3.250% Georgia Power Co. 15/03/2051 155,947

61,000 4.400% Georgia-Pacific LLC 30/06/2028 61,744
152,000 4.800% Gilead Sciences, Inc. 15/11/2029 156,485

99,000 5.100% Gilead Sciences, Inc. 15/06/2035 101,687
142,000 4.500% GlaxoSmithKline Capital, Inc. 15/04/2030 ......ccooocoovcessvcrsienns 144,426
119,000 5.200% Global Payments, Inc. 15/11/2032 119,181
201,000 5.550% Global Payments, Inc. 15/11/2035 200,212
486,000 6.750% Goldman Sachs Group, Inc. 01/10/2037 543,873

64,000 5.125% Goodman U.S. Finance Six LLC 07/10/2034 .... 64,423
278,000 3.450% Gray Oak Pipeline LLC 15/10/2027 274,791
101,000 6.250% GXO Logistics, Inc. 06/05/2029 106,416
250,000 4.000% Haleon U.S. Capital LLC 24/03/2052 .....cccecvomcesncmsseessrcrrsneen 197,200

67,000 3.375% HCA, Inc. 15/03/2029 65,329
148,000 3.500% HCA, Inc. 01/09/2030 142,469
183,000 3.500% HCA, Inc. 15/07/2051 124,582
196,000 4.625% HCA, Inc. 15/03/2052 160,532
104,000 5.450% HCA, Inc. 01/04/2031 108,633
150,000 5.500% HCA, Inc. 01/03/2032 156,542
114,000 4.550% Hershey Co. 24/02/2028 115,854
128,000 4.400% Hewlett Packard Enterprise Co. 15/10/2030.......ccoovorrcee. 127,731
142,000 5.000% HF Sinclair Corp. 01/02/2028 142,027
108,000 4.900% Home Depot, Inc. 15/04/2029 111,200
142,000 4.800% Hormel Foods Corp. 30/03/2027 143,542
192,000 4.875% Humana, Inc. 01/04/2030 194,822

61,000 5.875% Humana, Inc. 01/03/2033 64,188
149,000 4.500% Hyundai Capital America 18/09/2030.... 149,144
118,000 4.850% Hyundai Capital America 25/03/2027..... 119,053
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237,000 4.875% Hyundai Capital America 01/11/2027 ..ococcoevoncrsvresesseesse 240,148
137,000 5.400% Hyundai Capital America 23/06/2032 142,214
442,000 4.750% IBM International Capital Pte. Ltd. 05/02/2031 .. 450,342
233,000 3.734% Intel Corp. 08/12/2047 166,425
111,000 4.150% Intel Corp. 05/08/2032 107,187
112,000 5.700% Intel Corp. 10/02/2053 104,832
410,000 1.125% Inter-American Development Bank 20/07/2028 ..........ccccccu... 385,707
109,000 4.950% Intercontinental Exchange, Inc. 15/06/2052.......cc.ccovcvvcrvrce 99,682
0.750% International Bank for Reconstruction & Development

407,000 24/11/2027 386,373
137,000 3.500% Interstate Power & Light Co. 30/09/2049 .... 98,076
164,000 4.400% John Deere Capital Corp. 08/09/2031.. 165,772
116,000 4.900% John Deere Capital Corp. 07/03/2031.. 119,803
287,000 7.450% Kellanova 01/04/2031 329,501
231,000 7.000% Kentucky Power Co. 15/11/2033 252,698

55,000 5.850% Kentucky Utilities Co. 15/08/2055 55,683
128,000 4.850% Kenvue, Inc. 22/05/2032 131,036
458,000 4.900% KeyBank NA 08/08/2032 457,646
162,000 5.994% KeySpan Gas East Corp. 06/03/2033 ... 171,154
108,000 5.500% Kinder Morgan Energy Partners LP 01/03/2044 103,752
179,000 4.375% Kraft Heinz Foods Co. 01/06/2046 148,373
108,000 4.875% Kraft Heinz Foods Co. 01/10/2049 93,178
102,000 5.200% Kraft Heinz Foods Co. 15/03/2032 105,025

49,000 3.875% Kroger Co. 15/10/2046 38,246

75,000 5.000% Kroger Co. 15/09/2034 75,542
141,000 5.500% Kroger Co. 15/09/2054 134,808
255,000 5.650% Kroger Co. 15/09/2064 244,039
142,000 3.150% Kyndryl Holdings, Inc. 15/10/2031 129,805
109,000 5.250% L3Harris Technologies, Inc. 01/06/2031 113,490
109,000 5.400% L3Harris Technologies, Inc. 31/07/2033 113,702

91,000 5.200% Lennar Corp. 30/07/2030 93,619

293,000 4.300% Liberty Mutual Group, Inc. 01/02/2061.......... 195,219

96,000 2.050% Liberty Utilities Finance GP 1 15/09/2030 ... 87,159
153,000 4.700% Lockheed Martin Corp. 15/12/2031 ..o 156,963

84,000 2.375% LXP Industrial Trust 01/10/2031 73,492
100,000 4.986% Manulife Financial Corp. 11/12/2035 ... 99,971
177,000 2.850% Marriott International, Inc. 15/04/2031 .... 164,300
124,000 3.500% Marriott International, Inc. 15/10/2032 115,977

80,000 5.500% Marriott International, Inc. 15/04/2037 .... 82,068
192,000 4.650% Mars, Inc. 20/04/2031 196,177
146,000 5.650% Mars, Inc. 01/05/2045 147,591
118,000 5.700% Mars, Inc. 01/05/2055 118,033
145,000 4.550% Marsh & McLennan Cos., Inc. 08/11/2027 146,734
102,000 2.400% Martin Marietta Materials, Inc. 15/07/2031 92,117
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103,000 5.900% MasTec, Inc. 15/06/2029 107,380
158,000 4.350% Mastercard, Inc. 15/01/2032 159,036
156,000 3.625% McDonald's Corp. 01/09/2049 115,166
290,000 4.800% McDonald’s Corp. 14/08/2028 296,236
236,000 4.950% McKesson Corp. 30/05/2032 242,869
73,000 5.700% Merck & Co., Inc. 04/12/2065 72,449
103,000 5.500% Meta Platforms, Inc. 15/11/2045 100,391
69,000 5.550% Meta Platforms, Inc. 15/08/2064 64,227
207,000 5.625% Meta Platforms, Inc. 15/11/2055 199,069
424,000 2.564% Mizuho Financial Group, Inc. 13/09/2031 ..cccccovvcoovvermcerrr 380,152
118,000 4.600% Mosaic Co. 15/11/2030 118,328
225,000 4.800% MPLX LP 15/02/2031 227,625
106,000 5.350% Narragansett Electric Co. 01/05/2034 ... 109,239
183,000 3.000% National Health Investors, Inc. 01/02/2031... 166,260
40,000 5.350% National Health Investors, Inc. 01/02/2033... 39,954
3.950% National Rural Utilities Cooperative Finance Corp.
203,000 10/12/2027 203,789
4.120% National Rural Utilities Cooperative Finance Corp.
115,000 16/09/2027 115,552
4.150% National Rural Utilities Cooperative Finance Corp.
63,000 25/08/2028 63,347
4.750% National Rural Utilities Cooperative Finance Corp.
83,000 07/02/2028 84,295
89,000 4.850% New York Life Global Funding 09/01/2028 .......cccocoovceveecec 90,630
120,000 5.850% New York State Electric & Gas Corp. 15/08/2033 .. 127,629
90,000 4.685% NextEra Energy Capital Holdings, Inc. 01/09/2027. 91,087
215,000 5.300% NextEra Energy Capital Holdings, Inc. 15/03/2032. 224,200
170,000 5.900% NextEra Energy Capital Holdings, Inc. 15/03/2055 172,515
55,000 5.850% NiSource, Inc. 01/04/2055 55,037
320,000 5.375% Nordea Bank Abp 22/09/2027 327,871
118,000 4.350% Northwestern Mutual Global Funding 15/09/2027 118,921
78,000 6.170% Northwestern Mutual Life Insurance Co. 29/05/2055.......... 83,060
108,000 4.000% Novartis Capital Corp. 18/09/2031 107,572
144,000 4.300% Nucor Corp. 23/05/2027 144,917
177,000 5.100% Nucor Corp. 01/06/2035 181,206
79,000 5.200% Nutrien Ltd. 21/06/2027 80,303
193,000 2.750% nVent Finance SARL 15/11/2031 173,891
209,000 4.400% Occidental Petroleum Corp. 15/04/2046 ... 165,070
161,000 6.125% Occidental Petroleum Corp. 01/01/2031 ... 170,178
211,000 6.450% Occidental Petroleum Corp. 15/09/2036......... 224,918
63,000 4.150% Oncor Electric Delivery Co. LLC 01/06/2032 61,741
282,000 6.650% ONEOK Partners LP 01/10/2036 307,756
247,000 4.750% ONEOK, Inc. 15/10/2031 248,557
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243,000
254,000
251,000
120,000
115,000
109,000
221,000
130,000
200,000

87,000

73,000
181,000
145,000
194,000
231,000
161,000
167,000

60,000

64,000

206,000
72,000
139,000

101,000

95,000
164,000
133,000
131,000
195,000
135,000

94,000
138,000

86,000

74,000
176,000
56,000
190,000
346,000

2.500% Ontario Teachers’ Cadillac Fairview Properties Trust
15/10/2031
3.800% Oracle Corp. 15/11/2037
4.000% Oracle Corp. 15/11/2047
4.450% Oracle Corp. 26/09/2030
5.500% Oracle Corp. 03/08/2035
5.875% Oracle Corp. 26/09/2045
5.950% Oracle Corp. 26/09/2055
6.500% Oracle Corp. 15/04/2038
3.600% O'Reilly Automotive, Inc. 01/09/2027 ..o
5.131% Otis Worldwide Corp. 04/09/2035
5.500% Owens Corning 15/06/2027
3.950% Pacific Gas & Electric Co. 01/12/2047 ...
4.300% Pacific Gas & Electric Co. 15/03/2045...
4.950% Pacific Gas & Electric Co. 01/07/2050

6.100% Pacific Gas & Electric Co. 15/10/2055...
5.950% Pacific Life Insurance Co. 15/09/2055
5.700% Packaging Corp. of America 01/12/2033...
5.250% Paramount Global 01/04/2044
5.850% Paramount Global 01/09/2043
5.250% Penske Truck Leasing Co. LP/PTL Finance Corp.
01/02/2030
5.350% Penske Truck Leasing Co. LP/PTL Finance Corp.
30/03/2029
6.050% Penske Truck Leasing Co. LP/PTL Finance Corp.
01/08/2028
6.200% Penske Truck Leasing Co. LP/PTL Finance Corp.
15/06/2030
3.600% PepsiCo, Inc. 18/02/2028
4.450% PepsiCo, Inc. 07/02/2028
4.650% PepsiCo, Inc. 23/07/2032
4.750% Pfizer Investment Enterprises Pte. Ltd. 19/05/2033.............
5.110% Pfizer Investment Enterprises Pte. Ltd. 19/05/2043..
5.300% Pfizer Investment Enterprises Pte. Ltd. 19/05/2053..
5.340% Pfizer Investment Enterprises Pte. Ltd. 19/05/2063..............
3.875% Pfizer, Inc. 15/11/2027
4.300% Plains All American Pipeline LP/PAA Finance Corp.
31/01/2043
5.600% Plains All American Pipeline LP/PAA Finance Corp.
15/01/2036
4.375% PPG Industries, Inc. 15/03/2031
5.250% PPL Capital Funding, Inc. 01/09/2034 ........ccceccrvurccsvccsics
4.650% Pricoa Global Funding | 27/08/2031
2.700% Public Service Co. of Colorado 15/01/205

STIER

(KERI)

218,193
205,494
172,879
117,482
112,930

98,700
196,637
132,794
198,870

88,865

74,505
135,035
115,354
164,448
227,579
162,089
176,535

45,429

52,839

212,268
74,121
144,859

107,916

94,817
166,435
135,792
132,639
188,202
128,262

87,622
138,488

70,382

75,025
175,934
57,472
192,603
209,178
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236,000 3.700% Public Service Co. of Colorado 15/06/2028..........c.ccooorvvcrrren 234,941
168,000 4.100% Public Service Co. of Colorado 15/06/2048...... 134,066
155,000 2.200% Public Service Co. of Oklahoma 15/08/2031 ... 137,671
63,000 4.850% Public Service Electric & Gas Co. 01/08/2034 63,681
92,000 5.685% Puget Sound Energy, Inc. 15/06/2054.........cccoescrcccrccvcerc 91,451
97,000 4.750% QUALCOMM, Inc. 20/05/2032 99,214
131,000 2.350% Quanta Services, Inc. 15/01/2032 115,555
124,000 2.900% Quanta Services, Inc. 01/10/2030 116,156
112,000 3.050% Quanta Services, Inc. 01/10/2041 83,182
164,000 5.250% Quanta Services, Inc. 09/08/2034 168,505
125,000 5.000% Quest Diagnostics, Inc. 15/12/2034... 126,663
209,000 7.375% Regions Financial Corp. 10/12/2037. 239,159
200,000 4.374% Roche Holdings, Inc. 02/12/2032 199,594
216,000 4.909% Roche Holdings, Inc. 08/03/2031 223,719
102,000 4.250% Roper Technologies, Inc. 15/09/2028........cccorsmscccscicrris 102,404
200,000 2.150% Royalty Pharma PLC 02/09/2031 176,156
68,000 5.150% Royalty Pharma PLC 02/09/2029 69,937
56,000 5.950% Royalty Pharma PLC 25/09/2055 55,833
40,000 2.950% RPM International, Inc. 15/01/2032 w.ccooooooceeeeoeeeeecceeeeeeeeeseces 36,309
186,000 5.375% RTX Corp. 27/02/2053 179,442
312,000 5.875% RWE Finance U.S. LLC 18/09/2055 .......oocommmceerrmcermssicerins 306,066
186,000 2.700% S&P Global, Inc. 01/03/2029 178,915
84,000 4.250% S&P Global, Inc. 15/01/2031 84,057
109,880 5.900% Sabine Pass Liquefaction LLC 15/09/2037.....cccccovvrmrrsierins 115,620
68,000 5.750% Santos Finance Ltd. 13/11/2035 67,773
93,000 4.125% Shell Finance U.S., Inc. 06/11/2030 ..o 93,072
206,000 4.900% Siemens Funding BV 28/05/2032 212,439
200,000 9.332% Signature Bank 15/10/2030 144,000
167,000 4.600% Sonoco Products Co. 01/09/2029 168,437
172,000 5.000% Sonoco Products Co. 01/09/2034 170,678
247,000 4.350% South32 Treasury Ltd. 14/04/2032 239,494
76,000 5.875% Southern California Edison Co. 01/12/2053 73,036
109,000 6.200% Southern California Edison Co. 15/09/2055 109,908
58,000 5.600% Southern California Gas Co. 01/04/2054. 56,975
251,000 5.250% Southwest Airlines Co. 15/11/2035 246,126
83,000 4.000% Steel Dynamics, Inc. 15/12/2028 82,945
76,000 5.375% Steel Dynamics, Inc. 15/08/2034 78,862
202,000 4.950% Stellantis Financial Services U.S. Corp. 15/09/2028............ 204,845
449,000 3.750% STERIS Irish FinCo UnLtd Co. 15/03/2051 333,733
334,000 4.450% Sumitomo Mitsui Trust Bank Ltd. 10/09/2027 336,981
58,000 5.500% Suzano Netherlands BV 15/01/2036 57,549
249,000 5.150% Synchrony Financial 19/03/2029 252,532
118,000 4.450% Sysco Corp. 15/03/2048 100,236
105,000 4.500% Sysco Corp. 01/04/2046 90,390
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206,000

63,000
124,000
127,000
113,000
191,000
546,000
101,000
127,000
130,000

96,000

82,000

82,000
355,000

139,000
404,000
185,000

61,000

95,000
234,000
131,000
144,000

58,000

86,000
154,000
194,000
192,000
127,000
129,000
181,000
232,000

83,000
155,000

48,000
158,000
113,000

92,000
177,000
472,000
184,000
159,000

58,000
376,000

5.100% Sysco Corp. 23/09/2030
5.400% Targa Resources Corp. 30/07/2036 ....
4.600% Texas Instruments, Inc. 15/02/2028....
4.473% Thermo Fisher Scientific, Inc. 07/10/2032.....
5.000% Thermo Fisher Scientific, Inc. 31/01/2029.....
6.550% Time Warner Cable LLC 01/05/2037 ...coooccoovvrrovrroerrserrscrees
3.000% T-Mobile USA, Inc. 15/02/2041
3.600% T-Mobile USA, Inc. 15/11/2060
4.928% Toronto-Dominion Bank 15/10/2035..
5.425% TotalEnergies Capital SA 10/09/2064.
5.000% Trans-Allegheny Interstate Line Co. 15/01/2031
5.750% Transcontinental Gas Pipe Line Co. LLC 15/03/2056
6.100% Trimble, Inc. 15/03/2033
3.150% Triton Container International Ltd. 15/06/2031 .......ccc.ocovvn..
3.250% Triton Container International Ltd./TAL International

Container Corp. 15/03/2032
5.500% TTX Co. 25/09/2026
5.000% Tyco Electronics Group SA 09/05/2035 ...
4.800% Uber Technologies, Inc. 15/09/2035 ........ccooericrirrcrsiersicricn
3.900% Union Electric Co. 01/04/2052
4.250% UnitedHealth Group, Inc. 15/06/2048.....
4.750% UnitedHealth Group, Inc. 15/05/2052.
4.900% UnitedHealth Group, Inc. 15/04/2031.....
4.950% UnitedHealth Group, Inc. 15/05/2062......ccccoovvovcecvcrrscresens
5.250% Unum Group 15/12/2035
4.375% USAA Capital Corp. 01/06/2028
2.850% Verizon Communications, Inc. 03/09/2041....
3.000% Verizon Communications, Inc. 20/11/2060....
3.400% Verizon Communications, Inc. 22/03/2041....
3.875% Verizon Communications, Inc. 01/03/2052
4.500% Verizon Communications, Inc. 10/08/2033
5.250% Verizon Communications, Inc. 02/04/2035
5.750% Verizon Communications, Inc. 30/11/2045....
6.000% Verizon Communications, Inc. 30/11/2065....
5.550% Virginia Electric & Power Co. 15/08/2054.
4.300% Vistra Operations Co. LLC 15/10/2028 ..
5.750% Vodafone Group PLC 28/06/2054
5.750% Vodafone Group PLC 10/02/2063
5.875% Vodafone Group PLC 28/06/2064
2.950% Vontier Corp. 01/04/2031
2.200% Waste Connections, Inc. 15/01/2032 ...
4.950% Waste Management, Inc. 03/07/2027.
4.750% Wells Fargo & Co. 07/12/2046
5.606% Wells Fargo & Co. 15/01/2044

STIER
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212,855
63,234
125,977
127,572
116,385
195,115
407,983
67,377
127,330
122,098
98,729
81,426
88,431
320,196

126,333
407,051
187,664
60,681
72,883
192,224
113,423
147,992
50,403
85,523
155,937
140,291
112,324
99,786
95,967
178,428
236,367
82,679
153,577
46,746
158,209
110,104
87,795
171,937
433,713
162,654
161,703
51,146
373,734
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40,000 5.300% Western Midstream Operating LP 01/03/2048 ... 34,626
59,000 5.500% Western Midstream Operating LP 15/12/2035 .... 58,849
184,000 3.375% Westlake Corp. 15/08/2061 108,513
92,000 4.000% Weyerhaeuser Co. 09/03/2052 71,265
146,000 4.625% Williams Cos., Inc. 30/06/2030 147,581
122,000 5.750% Williams Cos., Inc. 24/06/2044 121,589
123,000 4.550% Willis North America, Inc. 15/03/2031... 123,311
225,000 4.650% Willis North America, Inc. 15/06/2027 ... 226,791
101,000 5.900% Willis North America, Inc. 05/03/2054 101,208
108,000 3.950% Wisconsin Power & Light Co. 01/09/2032. 104,180
301,000 5.400% Woodside Finance Ltd. 19/05/2030 ......ccccvrrrmvcvrmssrmssrrcsinens 309,385
UNITED STATES DOLLAR - TOTAL 67,739,156
FIXED INCOME SECURITIES - TOTAL 72,582,698
VARIABLE RATE SECURITIES
CORPORATE BONDS
UNITED STATES DOLLAR
89,000 4.918% American Express Co. 20/07/2033 90,679
138,000 5.085% American Express Co. 30/01/2031 142,345
380,000 5.098% American Express Co. 16/02/2028 384,493
106,000 5.667% American Express Co. 25/04/2036 112,209
128,000 3.311% Bank of America Corp. 22/04/2042 ... 101,375
320,000 3.419% Bank of America Corp. 20/12/2028 ... 316,359
608,000 3.846% Bank of America Corp. 08/03/2037 ... 573,342
72,000 4.078% Bank of America Corp. 23/04/2040 ..... 64,453
59,000 4.571% Bank of America Corp. 27/04/2033 58,958
496,000 5.162% Bank of America Corp. 24/01/2031 ..... 512,444
109,000 5.425% Bank of America Corp. 15/08/2035 ..... 111,602
414,000 5.518% Bank of America Corp. 25/10/2035 ... 424,806
250,000 4.942% Bank of New York Mellon Corp. 11/02/2031......coocccvvrrvcerrn 257,271
278,000 4.588% Bank of Nova Scotia 04/05/2037 271,037
336,000 3.564% Barclays PLC 23/09/2035 317,399
304,000 4.942% Barclays PLC 10/09/2030 310,225
458,000 3.582% BPCE SA 19/10/2042 338,367
61,000 2.904% Citigroup, Inc. 03/11/2042 45,211
378,000 4.542% Citigroup, Inc. 19/09/2030 381,283
125,000 5.174% Citigroup, Inc. 11/09/2036 126,435
291,000 5.411% Citigroup, Inc. 19/09/2039 293,289
458,000 5.718% Citizens Financial Group, Inc. 23/07/2032 ....cooccovvecsversin 480,887
100,000 4.750% CMS Energy Corp. 01/06/2050 98,372
543,000 5.222% Credit Agricole SA 27/05/2031 557,947
343,000 3.742% Deutsche Bank AG 07/01/2033 319,137
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150,000
142,000

99,000
322,000

74,000
178,000
155,000
208,000
126,000
337,000
115,000
200,000
271,000
222,000
277,000
830,000
647,000

79,000
309,000
338,000

79,000

65,000
160,000
155,000
286,000
127,000
238,000
200,000
200,000
182,000
183,000
394,000

61,000
173,000
335,000
211,000

92,000
246,000
257,000
390,000
420,000

53,000
100,000
133,000

4.469% Deutsche Bank AG 10/12/2031

5.600% First Citizens BancShares, Inc. 05/09/2035.
6.254% First Citizens BancShares, Inc. 12/03/2040.

5.722% FNB Corp. 11/12/2030

1.542% Goldman Sachs Group, Inc. 10/09/2027 ......cccccovcevcecnrrsicns
2.383% Goldman Sachs Group, Inc. 21/07/2032 ....
3.210% Goldman Sachs Group, Inc. 22/04/2042
4.223% Goldman Sachs Group, Inc. 01/05/2029 ...
4.369% Goldman Sachs Group, Inc. 21/10/2031 ....
4.692% Goldman Sachs Group, Inc. 23/10/2030 ...
5.734% Goldman Sachs Group, Inc. 28/01/2056 ........ccccrvurrorrernrrens
4.619% HSBC Holdings PLC 06/11/2031
5.733% HSBC Holdings PLC 17/05/2032
5.741% HSBC Holdings PLC 10/09/2036
6.332% HSBC Holdings PLC 09/03/2044
2.069% JPMorgan Chase & Co. 01/06/2029 ....
2.525% JPMorgan Chase & Co. 19/11/2041
2.545% JPMorgan Chase & Co. 08/11/2032....
3.540% JPMorgan Chase & Co. 01/05/2028.....
4.505% JPMorgan Chase & Co. 22/10/2028.....
4.912% JPMorgan Chase & Co. 25/07/2033.....
5.534% JPMorgan Chase & Co. 29/11/2045
5.576% JPMorgan Chase & Co. 23/07/2036 ...
6.254% JPMorgan Chase & Co. 23/10/2034
5.721% Lloyds Banking Group PLC 05/06/2030

5.400% M&T Bank Corp. 30/07/2035

5.800% Meiji Yasuda Life Insurance Co. 11/09/2054 ........
4.527% Mitsubishi UFJ Financial Group, Inc. 12/09/2031
5.778% Mizuho Financial Group, Inc. 06/07/2029 ......cccvcorrccnrens

2.484% Morgan Stanley 16/09/2036

3.217% Morgan Stanley 22/04/2042

3.591% Morgan Stanley 22/07/2028

3.622% Morgan Stanley 01/04/2031
4.654% Morgan Stanley 18/10/2030

5.173% Morgan Stanley 16/01/2030
5.297% Morgan Stanley 20/04/2037

5.320% Morgan Stanley 19/07/2035

5.942% Morgan Stanley 07/02/2039

5.504% Morgan Stanley Bank NA 26/05/2028
3.032% NatWest Group PLC 28/11/2035
4.964% NatWest Group PLC 15/08/2030
5.700% Prudential Financial, Inc. 15/09/2048....
5.502% Regions Financial Corp. 06/09/2035.......
5.722% Regions Financial Corp. 06/06/2030.......cccoecrrerersserscersere

i

(KERI)

149,732
141,883
100,961
328,841

72,711
159,591
120,367
208,484
125,842
341,816
116,794
200,792
285,865
229,010
304,357
792,785
467,178

71,374
307,346
341,310

80,642

66,243
165,843
170,502
299,454
128,342
242,245
201,268
208,068
160,233
143,857
391,318

59,315
175,205
344,116
214,897

94,903
258,963
262,152
359,014
428,977

53,533
103,185
138,741
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INVESTMENTS
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258,000 4.715% Royal Bank of Canada 27/03/2028 260,249
244,000 6.707% Stanley Black & Decker, Inc. 15/03/2060 ......... 244,389
244,000 4.954% Sumitomo Mitsui Financial Group, Inc. 08/07/2033 248,900
83,000 5.450% Synchrony Financial 06/03/2031 85,161
252,000 5.957% Synovus Bank 15/01/2036 253,658
81,000 4.000% Texas Capital Bancshares, Inc. 06/05/2031.. 80,037
250,000 4.136% Truist Bank 23/10/2029 249,903
573,000 2.491% U.S. Bancorp 03/11/2036 500,682
208,000 4.844% UBS Group AG 06/11/2033 208,484
191,000 5.784% Webster Financial Corp. 11/09/2035 ... 191,002
113,000 2.572% Wells Fargo & Co. 11/02/2031 105,626
76,000 2.879% Wells Fargo & Co. 30/10/2030 72,334
258,000 3.068% Wells Fargo & Co. 30/04/2041 200,652
260,000 4.078% Wells Fargo & Co. 15/09/2029 259,865
52,000 5.389% Wells Fargo & Co. 24/04/2034 54,173
50,000 5.499% Wells Fargo & Co. 23/01/2035 52,260
204,000 6.537% Western Alliance Bank 15/11/2035 .....oooccocrocrscnsscsssensen 204,675
250,000 6.816% Zions Bancorp NA 19/11/2035 265,447
UNITED STATES DOLLAR - TOTAL 19,845,477
VARIABLE RATE SECURITIES - TOTAL 19,845,477

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 93,021,462) 92,428,175
TOTAL VALUE OF INVESTMENTS 92,428,175
CASH 318,232
OTHER NET ASSETS 964,378
TOTAL VALUE OF SUB-FUND 93,710,785
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ZFE2483(2024F3815H) 11,019 204 124.84 20.6 97.5 4,768
ZE2583(2024F98178) 11,006 201 124.53 A0.2 98.1 4,207
ZFE26HA(2025F38178) 10,549 N4.2 119.26 N4.2 98.9 3,658
ZE2783(2025F9816H) 10,388 VAN G 117.18 VAN V4 97.8 3,376
Z28HA(20265F3816H) 9,567 279 106.15 294 98.9 2,485
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2025%9816H 10,388 - 117.18 - 97.8
CIEFN 10,341 A0.5 116.41 A0.7 97.7
108K 10,246 A4 115.24 VAN V4 98.0
1MB=X 10,117 VAWNS) 113.79 229 99.6
128K 9,913 VAVINGY 11117 A5 98.5
2026F 18k 9,687 267 106.71 289 97.8
28X 9,644 N7 .2 107.07 A8.6 99.7

H X

20265%3H16H 9,567 AN7.9 106.15 294 98.9
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(X2) EAOBRLEESIICLDEDESENTLEE A,
(E3) BRIV T,

QFIERIHRA & DHE RRE

(2025%9R17H~20265%3H2168)

SHICHTHFIEERAEDEEIFEH ) EFR A
HASBFAL . REETERVREENCET 2XEE 11551 HRESNSRSHRATT .




N1 27y PEREESREREBEY Y -7 7 R

SHEAEEDIRE (2026438 1681E%)
[EP GREER) A +HE(EXER)]

5> 5B8B#& FERTFHARIRIMEA LR

& %) FEEW | R EARE oo T
T FA % %] %] %] %

BREZFR<EME)| 2969077 2,459,203 98.9 - 98.9 - -
(2,969,077)] (2,459,203)] (98.9) (=) (98.9) () (=)
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SRS OEREBRIETEMSIERIBESS 1.02 120,820 111,473 | 2049/06/10
e OEREBRIETEMSIERIBESS 1.00 128,300 117,019 | 2049/07/10
FEOMEMEEERTITERSIEEBESS 0.95 96.276 87.020 | 2049/10/10
HIOOEMEEBRIETERMSIERIBESS 0.87 100,005 89,131 | 2049/11/10
R OEEEBRIETEMSIERIBESS 0.84 206,124 182,205 | 2049/12/10
FI2OEMEEERIETERSIREEESS 0.74 140,808 123,101 | 2050/01/10
HIBOEMEEBRETERMSIERBESS 0.60 76,694 65,911 | 2050/02/10
RIS OEEEBRETEMSIERBESS 0.81 44,317 38,695 | 2050/04/10
FOOOEMEEERITERSIREBESS 0.74 84.684 73,531 | 2050/05/10
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F£1020EMEEBRETERSERIBES 0.86 90.026 76,628 | 2050/11/10
F103OEMEEERETESITERBESS 0.86 93.310 79,037 | 2050/12/10
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F1140EMEEBRETERSTERIBES 0.34 57.423 45,334 | 2051/11/10
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F14o0EMBEEERETESITERBES 0.21 137,760 102,153 | 2054/07/10
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