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Asset Backed Securities 95.71% (31 December 2024: 87.21%)
Euro
1,500,000 Apna Park CLO DAC Series 1X Class E 7.28% 15/12/203¢ 1,779,537 0.11
11,500,000 Aqueduct European CLO 10 DAC Series 2024-10X Class E 7.78% 18/01/203¢ 13,662,734 0.87
4,000,000 Aqueduct European CLO 10 DAC Series 2024-10X Class F 10.20% 18/01/203¢ 4,669,300 0.3C
7,000,000 Aqueduct European CLO 16 DAC Series 2025-16X Class ERR 7.26% 25/10/203¢ 8,276,170 0.53
1,896,000 Aqueduct European CLO 3-2019 DAC Series 2019-3X Class ER 7.99% 15/08/2034 2,227,313 0.14
1,700,000 Aqueduct European CLO 6-2021 DAC Series 2021-6X Class E 8.37% 15/12/2034 2,011,364 0.13
3,500,000 Aqueduct European CLO 7-2022 DAC Series 2022-7X Class ER 8.06% 15/08/2037 4,152,444 0.2¢
8,000,000 Aqueduct European CLO 9 DAC Series 2025-9X Class E 6.92% 15/04/203¢ 9,409,980 0.6C
3,000,000 Aqueduct European CLO 9 DAC Series 2025-9X Class F 9.66% 15/04/2038 3,513,047 0.22
3,500,000 Arbour CLO XIl DAC Series 12X Class ER 7.72% 15/07/203¢ 4,171,854 0.27
9,500,000 Arbour CLO XIll DAC Series 13X Class E 8.22% 15/08/203¢8 11,337,511 0.72
6,200,000 Arbour CLO XV DAC Series 15X Class E 7.21% 15/01/204C 7,354,535 0.47
1,470,000 Ares European CLO X DAC Series 10X Class F 9.08% 15/10/2031 1,719,320 0.1
3,000,000 Ares European CLO XXI DAC Series 21X Class D 4.72% 15/04/203¢ 3,549,532 0.23
6,000,000 Ares European CLO XXI DAC Series 21X Class E 6.77% 15/04/203¢ 7,077,304 0.45
4,000,000 Ares European CLO XXI DAC Series 21X Class F 9.76% 15/04/2038 4,734,587 0.3C
3,000,000 Ares European CLO XXIIIl DAC Series 23X Class E 7.08% 15/01/204C 3,570,597 0.23
6,000,000 Arini European CLO | DAC Series 1X Class ER 7.77% 15/10/2038 7,176,531 0.4€
5,000,000 Arini European CLO IIl DAC Series 3X Class E 8.12% 15/10/2037 6,014,614 0.3¢
4,350,000 Arini European CLO VI DAC Series 6X Class E 7.83% 15/07/203¢ 5,171,249 0.33
9,370,000 Arini European CLO VII DAC Series 7X Class E 7.25% 15/01/203¢ 11,095,120 0.71
7,000,000  Arini European CLO VIIl DAC Series 8X Class E 7.38% 15/01/203¢ 8,225,260 0.52
1,050,000 Armada Euro CLO | DAC Series 1X Class ER 8.16% 24/10/2033 1,238,368 0.08
7,000,000 Armada Euro CLO IX DAC Series 9X Class E 7.33% 30/10/203¢ 8,259,974 0.53
1,500,000 Armada Euro CLO V DAC Series 5X Class E 8.04% 28/07/2034 1,784,950 0.1
3,000,000 Armada Euro CLO VI DAC Series 6X Class E 8.66% 15/07/2037 3,523,575 0.22
2,000,000 Armada Euro CLO VIDAC Series 6X Class F 10.41% 15/07/2037 2,348,695 0.15
6,500,000 Armada Euro CLO VIl DAC Series 7X Class E 6.92% 15/04/203¢ 7,695,655 0.4¢
3,500,000 Armada Euro CLO VII DAC Series 7X Class F 9.71% 15/04/203¢ 4,112,791 0.2¢
3,000,000 Aurium CLO Il DAC Series 3X Class E 6.92% 16/04/203C 3,544,621 0.23
3,000,000 Aurium CLO XII DAC Series 12X Class F 10.28% 17/10/2037 3,535,388 0.23
2,150,000 Aurium CLO XIIl DAC Series 13X Class E 6.87% 15/04/2038 2,512,355 0.1€
5,782,000 Avoca Capital CLO X Ltd Series 10X Class ERR 7.73% 15/04/203% 6,882,544 0.44
2,500,000 Avoca CLO XII DAC Series 12X Class ERR 8.24% 15/04/2034 2,937,462 0.1¢
1,500,000 Avoca CLO XIIl DAC Series 13X Class ERR 8.24% 15/04/2034 1,789,846 0.11
1,500,000 Avoca CLO XIX DAC Series 19X Class ER 7.02% 15/04/2038 1,776,887 0.1
1,000,000 Avoca CLO XIX DAC Series 19X Class FR 9.77% 15/04/203¢ 1,176,887 0.07
3,232,000 Avoca CLO XVII DAC Series 17X Class ER3 7.97% 15/10/203¢8 3,865,085 0.25
5,000,000 Avoca CLO XVIIl DAC Series 18X Class ER 7.77% 15/01/203¢8 5,949,529 0.3¢
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Euro (continued)
4,500,000 Avoca CLO XXIIl DAC Series 23X Class E 7.78% 15/04/2034 5,321,846 0.34
1,400,000 Avoca CLO XXIV DAC Series 24X Class ER 7.79% 15/07/2034 1,658,284 0.11
2,500,000 Avoca CLO XXIX DAC Series 29X Class ER 7.32% 15/10/2038 2,963,841 0.1¢
2,000,000 Avoca CLO XXVI DAC Series 26X Class E 8.53% 15/04/2035 2,368,664 0.15
6,000,000 Avoca CLO XXX DAC Series 30X Class ER 7.07% 15/04/203¢ 7,018,134 0.4
2,500,000 Avoca CLO XXXI DAC Series 31X Class F 10.40% 15/07/2038 2,935,111 0.1¢
3,250,000 Avoca CLO XXXIIl DAC Series 33X Class E 7.39% 15/10/2038 3,872,589 0.25
1,950,000 Avoca CLO XXXIV DAC Series 34X Class E 7.52% 15/01/2038 2,313,670 0.15
5,450,000 Avoca Static CLO | DAC Series 1X Class ER 7.83% 15/01/2035 6,400,316 0.41
4,000,000 Bain Capital Euro CLO 2022-1 DAC Series 2022-1X Class ER 8.80% 19/10/2037 4,854,977 0.31
6,000,000 Beckett Park CLO DAC Series 1X Class E 7.46% 15/10/2038 7,128,917 0.45
4,475,000 BlackRock European CLO XIV DAC Series 14X Class ER 7.22% 15/04/2038 5,316,562 0.34
2,000,000 BlackRock European CLO XIV DAC Series 14X Class FR 10.10% 15/04/2038 2,354,270 0.15
2,600,000 BlackRock European CLO XV DAC Series 15X Class E 7.771% 28/01/2038 3,092,541 0.2
6,500,000 BlackRock European CLO XVI DAC Series 16X Class E 7.46% 15/01/2039 7,643,368 0.4¢
3,300,000 Bridgepoint CLO IV DAC Series 4X Class ER 7.13% 20/01/203¢ 3,913,469 0.25
1,000,000 Bridgepoint CLO IV DAC Series 4X Class FR 9.89% 20/01/203¢ 1,166,072 0.07
6,240,000 Bridgepoint CLO IX DAC Series 9X Class E 7.01% 15/10/203¢ 7,459,408 0.4¢8
4,700,000 Bridgepoint CLO VI DAC Series 6X Class ER 7.37% 15/03/2038 5,615,557 0.3¢
3,000,000 Bridgepoint CLO VIl DAC Series 7X Class E 8.03% 20/10/2038 3,581,869 0.23
8,000,000 Bridgepoint CLO VII DAC Series 7X Class F 10.21% 20/10/2038 9,431,711 0.6C
10,000,000  Bridgepoint CLO VIl DAC Series 8X Class E 6.78% 20/10/2037 11,894,201 0.7€
4,000,000 Bridgepoint CLO VIl DAC Series 8X Class F 9.57% 20/10/2037 4,708,197 0.3C
7,000,000 Capital Four CLO IX DAC Series 9X Class E 6.82% 25/04/2038 8,243,025 0.52
2,560,000 CIFC European Funding CLO IV DAC Series 4X Class E 8.00% 18/08/2035 3,043,812 0.1¢
2,000,000 CIFC European Funding VI DAC Series 6X Class E 7.97% 15/10/2037 2,390,732 0.15
6,000,000 CIFC European Funding VIl DAC Series 7X Class E 7.68% 15/07/2039 7,170,651 0.4€
2,440,000 Clarinda Park CLO DAC Series 1X Class DRR 7.63% 15/02/2034 2,887,641 0.1€
3,000,000 Clonkeen Park CLO DAC Series 2024-1X Class E 8.23% 15/10/2037 3,591,795 0.23
1,200,000 Cumulus Static CLO 2024-1 DAC Series 2024-1X Class E 8.30% 15/11/2033 1,416,356 0.0¢
1,850,000 CVC Cordatus Loan Fund VI DAC Series 6X Class FIRR 9.88% 15/10/2037 2,176,404 0.14
3,000,000 CVC Cordatus Loan Fund VIl DAC Series 8X Class ER 7.82% 15/07/2034 3,546,396 0.23
4,000,000 CVC Cordatus Loan Fund X DAC Series 10X Class ER 7.42% 26/01/2038 4,744,078 0.3C
1,850,000 CVC Cordatus Loan Fund XIX DAC Series 19X Class E 7.81% 23/12/2033 2,173,515 0.14
2,590,000 CVC Cordatus Loan Fund XV DAC Series 15X Class F 10.10% 26/08/2032 3,041,564 0.1¢
1,000,000 CVC Cordatus Loan Fund XVIIl DAC Series 18X Class FR 10.93% 29/07/2034 1,175,843 0.07
1,000,000 CVC Cordatus Loan Fund XX DAC Series 20X Class E 7.65% 22/06/2034 1,187,824 0.0¢8
1,700,000 CVC Cordatus Loan Fund XXIIl DAC Series 23X Class ER 8.92% 25/04/203€ 2,016,856 0.13
5,520,000 CVC Cordatus Loan Fund XXVI DAC Series 26X Class ER 7.77% 15/01/2038 6,574,369 0.42
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Asset Backed Securities 95.71% (31 December 2024: 87.21%) (continued)

Euro (continued)

3,000,000 CVC Cordatus Loan Fund XXX DAC Series 30X Class F2 10.29% 15/05/2037 3,408,328 0.22
3,000,000 CVC Cordatus Loan Fund XXXI DAC Series 31X Class E 8.74% 15/06/2037 3,525,658 0.22
1,000,000 CVC Cordatus Loan Fund XXXI DAC Series 31X Class F1 10.27% 15/06/2037 1,174,688 0.07
1,000,000 CVC Cordatus Loan Fund XXXI DAC Series 31X Class F2 10.75% 15/06/2037 1,144,707 0.07
3,000,000 CVC Cordatus Loan Fund XXXII DAC Series 32X Class E 8.06% 15/09/2038 3,568,588 0.23
1,500,000 CVC Cordatus Loan Fund XXXII DAC Series 32X Class F2 10.67% 15/09/2038 1,749,232 0.11
1,150,000 CVC Cordatus Loan Fund XXXIII DAC Series 33X Class F1 9.67% 24/03/2038 1,360,084 0.0¢
1,250,000 CVC Cordatus Loan Fund XXXIIl DAC Series 33X Class F2 10.59% 24/03/2038 1,466,382 0.0¢
8,750,000 CVC Cordatus Loan Fund XXXIV DAC Series 34X Class E 6.78% 20/04/2038 10,298,770 0.6€
5,000,000 CVC Cordatus Loan Fund XXXIV DAC Series 34X Class F 9.87% 20/04/2038 5,896,933 0.3¢
3,000,000 Deer Park CLO DAC Series 1X Class ER 8.28% 15/10/2034 3,554,962 0.23
1,850,000 Fair Oaks Loan Funding | DAC Series 1X Class ER 8.11% 15/04/2034 2,177,095 0.14
1,500,000  Fair Oaks Loan Funding V DAC Series 5X Class E 8.71% 15/10/203¢€ 1,762,798 0.11
6,000,000 Fair Oaks Loan Funding VI DAC Series 6X Class E 7.52% 15/07/203¢ 7,131,604 0.45
2,000,000 Fernhill Park CLO DAC Series 1X Class E 8.70% 15/04/2037 2,350,143 0.15
2,000,000 Fernhill Park CLO DAC Series 1X Class F 10.50% 15/04/2037 2,349,806 0.15
5,250,000 Fidelity Grand Harbour CLO 2023-1 DAC Series 2023-1X Class ER 6.81% 15/02/2038 6,179,210 0.3¢
3,700,000  Fidelity Grand Harbour CLO 2023-1 DAC Series 2023-1X Class FR 9.63% 15/02/2038 4,349,531 0.28
2,350,000 Fidelity Grand Harbour CLO 2024-1 DAC Series 2024-1X Class E 7.98% 15/04/2038 2,813,462 0.18
1,500,000  Fidelity Grand Harbour CLO 2024-1 DAC Series 2024-1X Class F 10.16% 15/04/2038 1,761,720 0.1
7,900,000 GoldenTree Loan Management EUR CLO 5 DAC Series 5X Class E 7.28% 20/04/2034 9,335,778 0.5¢
2,500,000 GoldenTree Loan Management EUR CLO 6 DAC Series 6X Class ER 8.30% 20/07/2037 2,971,848 0.1¢
3,000,000 GoldenTree Loan Management EUR CLO 7 DAC Series 7X Class E 8.72% 20/07/2037 3,601,505 0.23
5,000,000 GoldenTree Loan Management EUR CLO 7 DAC Series 7X Class F 9.78% 20/07/2037 5,858,279 0.37
8,000,000 GoldenTree Loan Management EUR CLO 9 DAC Series 9X Class E 7.02% 20/10/203¢ 9,441,146 0.6C
3,000,000 GoldenTree Loan Management EUR CLO Series 8X Class E 7.78% 20/01/203¢ 3,577,309 0.23
4,600,000 Harvest CLO Series 33X Class E 8.23% 15/10/2037 5,464,080 0.3%
1,900,000 Harvest CLO Series 33X Class F 10.61% 15/10/2037 2,249,930 0.14
3,500,000 Harvest CLO XXVIIl DAC Series 28X Class ER 9.02% 25/10/2034 4,165,517 0.27
2,500,000 Harvest CLO XXVIIl DAC Series 28X Class F 11.67% 25/10/2034 2,972,123 0.1¢
3,250,000 Harvest CLO XXXII DAC Series 32X Class E 8.69% 25/07/2037 3,830,084 0.24
1,850,000 Harvest CLO XXXII DAC Series 32X Class F 10.31% 25/07/2037 2,178,415 0.14
6,000,000 Harvest CLO XXXIV DAC Series 34X Class E 6.82% 15/04/2038 7,029,385 0.45
3,000,000 Harvest CLO XXXIV DAC Series 34X Class F 9.66% 15/04/2038 3,539,936 0.23
8,000,000 Harvest CLO XXXVII DAC Series 37X Class E 7.28% 15/01/203¢ 9,507,898 0.61
5,000,000 Harvest CLO XXXVIIl DAC Series 38X Class E 7.32% 22/01/2039 5,875,016 0.37
2,000,000 Henley CLO IV DAC Series 4X Class E 7.32% 25/04/2034 2,358,675 0.15
3,000,000 Henley CLO XI DAC Series 11X Class D 4.67% 25/04/203¢ 3,533,187 0.22
10,000,000 Henley CLO XI DAC Series 11X Class E 6.82% 25/04/2039 11,841,143 0.7%
2,200,000 Henley CLO XIl DAC Series 12X Class E 7.92% 15/01/2038 2,628,004 0.17
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5,500,000 Henley CLO XIIl DAC Series 13X Class E 1.72% 15/10/2038 6,546,781 0.42
8,000,000 Henley CLO XV DAC Series 15X Class E 7.38% 25/07/203¢ 9,400,298 0.6C
2,000,000 Margay CLO | DAC Series 1X Class ER 8.02% 15/01/2038 2,393,012 0.15
3,000,000 Margay CLO | DAC Series 1X Class FR 10.95% 15/01/2038 3,534,337 0.22
2,250,000 Margay CLO Il DAC Series 2X Class E 8.51% 15/07/2037 2,642,752 0.17
2,000,000 Margay CLO Il DAC Series 2X Class F 10.48% 15/07/2037 2,348,645 0.15
3,000,000 Margay CLO Ill DAC Series 3X Class E 6.72% 15/04/2038 3,533,362 0.22
1,000,000 Margay CLO Il DAC Series 3X Class F 9.57% 15/04/2038 1,182,311 0.08
2,800,000 OAK Hill European Credit Partners V DAC Series 2016-5X Class ER 8.38% 21/01/2035 3,326,433 0.21
1,100,000 OCP Euro 2017-1 DAC Series 2017-1X Class ER 8.35% 15/07/2032 1,291,933 0.08
4,000,000 OCP Euro 2017-1 DAC Series 2017-1X Class ERR 7.39% 15/07/2038 4,700,149 0.3C
10,000,000 OCP Euro 2025-12 DAC Series 2025-12X Class E 6.78% 20/01/203¢8 11,771,994 0.7%
4,000,000 OCP Euro 2025-12 DAC Series 2025-12X Class F 9.76% 20/01/2038 4,671,463 0.3C
4,000,000 OCP Euro CLO 2024-10 DAC Series 2024-10X Class E 7.99% 20/10/2037 4,765,129 0.3C
3,000,000 OCP Euro CLO 2024-10 DAC Series 2024-10X Class F 10.43% 20/10/2037 3,517,094 0.22
4,000,000 OCP Euro CLO 2024-11 DAC Series 2024-11X Class E 7.83% 18/10/2037 4,747,452 0.3C
2,250,000 OCP Euro CLO 2024-11 DAC Series 2024-11X Class F 10.34% 18/10/2037 2,659,400 0.17
4,150,000 OCP Euro CLO 2025-13 DAC Series 2025-13X Class E 7.84% 18/07/2038 4,987,864 0.32
4,875,000 OCP Euro CLO 2025-14 DAC Series 2025-14X Class E 7.38% 26/10/203¢8 5,789,972 0.37
3,500,000 Palmer Square European CLO 2021-1 DAC Series 2021-1X Class ER 1.77% 15/04/203¢ 4,174,207 0.27
5,200,000 Palmer Square European CLO 2022-2 DAC Series 2022-2X Class ERR 7.77% 15/01/2038 6,221,240 0.4C
1,750,000 Palmer Square European CLO 2023-1 DAC Series 2023-1X Class ER 1.72% 15/01/2038 2,100,019 0.13
7,725,000 Palmer Square European CLO 2023-2 DAC Series 2023-2X Class ER 7.49% 15/10/2038 9,223,651 0.5¢
6,550,000 Palmer Square European CLO 2024-1 DAC Series 2024-1X Class ER 7.43% 15/01/203% 7,696,494 0.4¢
4,000,000 Palmer Square European CLO 2024-2 DAC Series 2024-2X Class E 7.98% 15/10/2037 4,782,335 0.3C
10,000,000 Palmer Square European CLO 2025-1 DAC Series 2025-1X Class E 6.77% 15/10/2039 11,762,109 0.7%
3,000,000 Palmer Square European CLO 2025-1 DAC Series 2025-1X Class F 9.67% 15/10/2039 3,538,099 0.23
3,000,000 Palmer Square European CLO 2025-2 DAC Series 2025-2X Class E 7.42% 15/07/2038 3,584,329 0.23
2,800,000 Palmer Square European Loan Funding 2024-3 DAC Series 2024-3X Class E 7.86% 15/05/2034 3,301,650 0.21
8,750,000 Palmer Square European Loan Funding 2025-1 DAC Series 2025-1X Class E 6.72% 15/10/2034 10,311,550 0.6€
1,500,000 Palmer Square European Loan Funding 2025-1 DAC Series 2025-1X Class F 9.47% 15/10/2034 1,777,214 0.1
4,875,000 Penta CLO 12 DAC Series 2022-12X Class ERR 7.42% 09/11/2038 5,785,666 0.37
7,300,000 Penta CLO 16 DAC Series 2024-16X Class ER 6.93% 18/10/203¢ 8,644,687 0.55
4,200,000 Penta CLO 20 DAC Series 2025-20X Class E 7.55% 15/10/203¢ 5,008,360 0.32
7,000,000 Penta CLO 21 DAC Series 2025-21X Class E 7.33% 16/02/203¢ 8,225,260 0.52
8,000,000 Providus CLO Series 13X Class E 7.15% 19/11/203¢ 9,513,159 0.61
3,000,000 Providus CLO VII DAC Series 7X Class ER 8.44% 15/07/2038 3,582,359 0.23
5,000,000 Providus CLO XI DAC Series 11X Class E 7.78% 20/01/2038 5,980,268 0.3¢
800,000 Providus CLO XI DAC Series 11X Class F2 10.73% 20/01/2038 932,859 0.0€
6,000,000 Ravensdale Park CLO DAC Series 1X Class E 6.82% 25/04/2038 7,085,034 0.45
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4,000,000 Ravensdale Park CLO DAC Series 1X Class F 9.42% 25/04/2038 4,700,194 0.3C
4,000,000 RRE 11 Loan Management DAC Series 11X Class D 8.62% 31/03/2035 4,769,835 0.3C
2,700,000 RRE 17 Loan Management DAC Series 17X Class DR 7.22% 15/01/2041 3,204,006 0.2C
6,000,000 RRE 2 Loan Management DAC Series 2X Class DRR 6.85% 15/01/2041 7,119,246 0.45
4,000,000 RRE 22 Loan Management DAC Series 22X Class D 8.22% 15/01/2038 4,748,899 0.3C
4,000,000 RRE 24 Loan Management DAC Series 24X Class D 6.52% 15/04/204C 4,697,623 0.3C
4,400,000 RRE 26 Loan Management DAC Series 26X Class D 7.42% 15/07/2038 5,257,051 0.33
3,750,000 RRE 27 Loan Management DAC Series 27X Class D 7.42% 15/07/204C 4,488,879 0.2¢
4,000,000 RRE 5 Loan Management DAC Series 5X Class DR 8.37% 15/01/2037 4,757,931 0.3C
2,400,000 RRE 6 Loan Management DAC Series 6X Class DR 7.18% 15/10/2038 2,846,628 0.18
3,000,000 Seapoint Park CLO DAC Series 1X Class D 8.54% 22/05/2032 3,542,901 0.23
1,050,000 Sound Point Euro CLO 11 Funding DAC Series 11X Class E 7.98% 05/09/2037 1,248,667 0.0¢8
4,250,000 Sound Point Euro CLO 12 Funding DAC Series 12X Class E 7.78% 20/01/203¢ 5,074,371 0.32
11,500,000  Sound Point Euro CLO 14 Funding DAC Series 14X Class E 6.63% 20/04/203¢ 13,413,872 0.85
5,500,000 Sound Point Euro CLO 14 Funding DAC Series 14X Class F 9.53% 20/04/203¢ 6,515,251 0.41
1,600,000  Sound Point Euro CLO | Funding DAC Series 1X Class ER 7.69% 25/05/2034 1,899,039 0.12
3,400,000 Sound Point Euro CLO Il Funding DAC Series 2X Class ER 8.37% 26/01/203¢ 4,041,676 0.2€
4,000,000 Sound Point Euro CLO V Funding DAC Series 5X Class E 7.91% 25/07/2035 4,762,026 0.3C
5,150,000 Stannaway Park CLO DAC Series 1X Class E 7.44% 23/01/2038 6,055,841 0.3¢
2,800,000 Texas Debt Capital Euro CLO 2024-1 DAC Series 2024-1X Class E 8.59% 16/07/2038 3,290,043 0.21
7,000,000 Texas Debt Capital Euro CLO 2025-I DAC Series 2025-1X Class E 7.17% 16/04/203¢ 8,283,366 0.53
3,800,000 Trinitas Euro CLO Il DAC Series 2X Class ERR 7.99% 20/10/2038 4,535,642 0.2¢
1,000,000 Trinitas Euro CLO Il DAC Series 2X Class FRR 10.23% 20/10/2038 1,158,625 0.07
2,500,000 Trinitas Euro CLO lll DAC Series 3X Class ER 8.15% 20/07/2038 2,936,372 0.1¢
2,200,000 Trinitas Euro CLO Il DAC Series 3X Class FR 10.28% 20/07/2038 2,585,628 0.1€
1,700,000 Trinitas Euro CLO IV DAC Series 4X Class FR 10.46% 15/11/2038 1,957,993 0.12
6,000,000 Trinitas Euro CLO VII DAC Series 7X Class E 8.62% 25/07/2037 7,161,620 0.4€
2,750,000 Trinitas Euro CLO VII DAC Series 7X Class F 10.30% 25/07/2037 3,238,241 0.21
3,800,000 Trinitas Euro CLO VIl DAC Series 8X Class E 7.67% 15/01/2038 4,561,696 0.2¢
1,200,000 Trinitas Euro CLO VIIl DAC Series 8X Class F 10.44% 15/01/2038 1,429,326 0.0¢
4,000,000 Trinitas Euro CLO X DAC Series 10X Class E 7.19% 15/11/2038 4,745,594 0.3C
1,800,000 Voya Euro CLO | DAC Series 1X Class ER 8.18% 15/10/2037 2,132,591 0.14
6,000,000 Waterstown Park CLO DAC Series 2024-1X Class E 1.77% 25/01/2038 7,159,818 0.4¢€
3,000,000 Waterstown Park CLO DAC Series 2024-1X Class F 10.42% 25/01/2038 3,541,442 0.23
2,700,000 Wilton Park CLO DAC Series 1X Class ER 7.72% 15/07/2038 3,236,619 0.21
Total Euro 894,351,391 56.98
United States Dollar
5,100,000 1988 CLO 5 Ltd Series 2024-5X Class E 9.97% 15/07/2037 5,148,627 0.33
3,500,000 AGL CLO 33 Ltd Series 2024-33X Class E 9.17% 21/07/2037 3,509,924 0.22
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4,000,000 AGL CLO 34 Ltd Series 2024-34X Class E 9.11% 22/01/2038 4,015,553 0.2€
8,000,000 AGL CLO 35 Ltd Series 2024-35X Class E 8.82% 21/01/2038 8,025,510 0.51
7,500,000 AGL CLO 37 Ltd Series 2024-37X Class E 8.66% 22/04/2038 7,534,529 0.48
8,000,000 AGL CLO 40 Ltd Series 2025-40X Class E 9.21% 22/07/2038 8,080,957 0.51
3,500,000 AGL CLO 42 Ltd Series 2025-42X Class E 9.42% 22/07/2038 3,540,765 0.23
6,000,000 AGL CLO 43 Ltd Series 2025-43 X Class E 8.83% 10/09/2038 6,015,687 0.38
7,400,000 AGL CLO 46 Ltd Series 2025-46X Class E 8.41% 22/01/2039 7,421,578 0.47
1,250,000 Aimco CLO 16 Ltd Series 2021-16X Class ER 9.27% 17/07/2037 1,264,007 0.0¢8
7,400,000 Aimco CLO 2017-A Series 2017-AX Class ER2 8.12% 20/01/2038 7,352,219 0.47
2,500,000 Aimco CLO 23 Ltd Series 2025-23X Class D1 6.07% 20/04/2038 2,520,309 0.1€
10,000,000 Aimco CLO 23 Ltd Series 2025-23X Class E 8.17% 20/04/2038 10,003,768 0.64
3,000,000 Apidos CLO L Series 2024-50X Class D1 6.47% 20/01/2038 3,025,823 0.1¢
2,000,000 Apidos CLO L Series 2024-50X Class E 8.77% 20/01/2038 2,025,272 0.13
5,000,000 Apidos CLO LI Ltd Series 2024-51X Class E 8.52% 20/01/2038 5,017,391 0.32
7,600,000 Apidos CLO LIl Series 2025-52X Class E 8.12% 20/04/2038 7,574,271 0.4¢
4,375,000 Apidos CLO LIV Series 2025-54X Class E 8.52% 20/10/2038 4,398,177 0.28
5,250,000 Apidos CLO LV Series 2025-55X Class E 8.32% 20/01/203¢ 5,264,852 0.34
10,250,000  Apidos CLO XLII Ltd Series 2022-42X Class ER 8.17% 20/04/2038 10,196,793 0.65
3,000,000 Apidos CLO XLIX Series 2024-49X Class E 9.27% 24/10/2037 3,025,164 0.1¢
4,000,000 Apidos CLO XLVIII Ltd Series 2024-48X Class E 9.61% 25/07/2037 4,044,085 0.2¢
1,000,000 Bain Capital CLO 2024-1 Ltd Series 2024-1X Class E 10.47% 16/04/2037 1,011,917 0.0€
3,000,000 Bain Capital Credit CLO 2022-6 Ltd Series 2022-6X Class ER 9.92% 22/01/2038 2,938,003 0.1¢
4,875,000 Bain Capital Credit CLO 2023-2 Ltd Series 2023-2X Class ER 8.92% 18/07/2038 4,822,074 0.31
5,500,000 Bain Capital Credit CLO 2023-3 Ltd Series 2023-3X Class ER 9.12% 24/10/2038 5,442,372 0.3%
2,000,000 Bain Capital Credit CLO 2024-3 Ltd Series 2024-3X Class E 9.92% 16/07/2037 2,021,577 0.13
5,000,000 Bain Capital Credit CLO 2024-4 Ltd Series 2024-4X Class E 9.86% 23/10/2037 5,069,079 0.32
1,250,000 Bain Capital Credit CLO 2024-5 Ltd Series 2024-5X Class E 9.82% 21/10/2037 1,265,662 0.0¢8
4,000,000 Bain Capital Credit CLO 2024-6 Ltd Series 2024-6X Class E 8.97% 21/01/2038 4,003,535 0.2%
3,000,000 Bain Capital Credit CLO 2025-1 Ltd Series 2025-1X Class D1 6.36% 23/04/2038 2,905,289 0.18
8,500,000 Bain Capital Credit CLO 2025-1 Ltd Series 2025-1X Class E 8.71% 23/04/2038 8,502,289 0.54
6,000,000 Bain Capital Credit CLO 2025-3 Ltd Series 2025-3X Class E 9.66% 23/07/2038 6,028,413 0.38
7,000,000 Bain Capital Credit CLO 2025-4 Ltd Series 2025-4X Class E 8.81% 17/01/2039 7,014,831 0.45
7,000,000 Bain Capital Credit CLO 2025-5 Ltd Series 2025-5X Class E 8.62% 19/01/2039 7,020,475 0.45
4,350,000 Ballyrock CLO 14 Ltd Series 2020-14X Class DR 9.73% 20/07/2037 4,262,326 0.27
3,000,000 Ballyrock CLO 21 Ltd Series 2022-21X Class DR 9.67% 20/10/2037 3,023,729 0.1¢
4,000,000 Ballyrock CLO 26 Ltd Series 2024-26X Class D 9.96% 25/07/2037 4,047,642 0.2¢
4,530,000 Ballyrock CLO 28 Ltd Series 2024-28X Class D 8.67% 20/01/2038 4,557,945 0.2¢
6,000,000 Ballyrock CLO 32 Ltd Series 2025-32X Class D 8.42% 25/01/2039 6,015,868 0.3¢
5,500,000 Bayswater Park CLO Ltd Series 2023-1X Class ER 8.37% 20/01/2039 5,525,586 0.3%
4,000,000 Benefit Street Partners CLO 44 Ltd Series 2025-44X Class E 8.42% 15/01/2039 4,010,794 0.2¢

20



CLOAMHLZ77 VK (BEAYPEL)

wi T o e HEURILE

Asset Backed Securities 95.71% (31 December 2024: 87.21%) (continued)

United States Dollar (continued)

2,150,000 Benefit Street Partners CLO 46 Ltd Series 2025-46X Class E 8.26% 25/01/2039 2,160,002 0.14
5,500,000 Benefit Street Partners CLO Ltd Series 2025-43X Class E 8.62% 20/10/2038 5,487,897 0.3¢
6,000,000 Benefit Street Partners CLO XVI Ltd Series 2018-16X Class ER2 8.57% 17/01/2038 6,013,492 0.3¢
2,000,000 Benefit Street Partners CLO XXIX Ltd Series 2022-29X Class D1R 6.41% 25/01/2038 2,005,516 0.13
5,000,000 Benefit Street Partners CLO XXIX Ltd Series 2022-29X Class ER 8.46% 25/01/2038 4,991,387 0.32
2,200,000 Benefit Street Partners CLO XXXIII Ltd Series 2023-33X Class E 10.84% 25/01/2036 2,209,748 0.14
4,875,000 Canyon CLO 2023-2 Ltd Series 2023-2X Class E 10.32% 15/05/2037 4,926,846 0.31
1,250,000 Canyon CLO 2024-2 Ltd Series 2024-2X Class E 9.42% 15/01/2038 1,273,125 0.0¢8
3,875,000 Canyon CLO 2025-1 Ltd Series 2025-1X Class E 8.42% 15/04/2038 3,879,139 0.25
5,000,000 Canyon CLO 2025-3 Ltd Series 2025-3X Class E 8.71% 15/01/2039 5,012,623 0.32
3,500,000 Captree Park CLO Ltd Series 2024-1X Class E 9.67% 20/07/2037 3,552,231 0.23
3,000,000 Flatiron CLO 25 Ltd Series 2024-2X Class E 8.92% 17/10/2037 3,014,329 0.1¢
2,000,000 Flatiron RR CLO 27 Ltd Series 2024-3X Class E 8.77% 18/10/2037 1,997,548 0.13
2,900,000 GoldenTree Loan Management US CLO 10 Ltd Series 2021-10X Class ER 9.67% 20/10/2037 2,905,442 0.18
3,000,000 GoldenTree Loan Management US CLO 16 Ltd Series 2022-16X Class ERR 8.17% 20/01/2038 2,985,510 0.1¢
3,750,000 GoldenTree Loan Management US CLO 20 Ltd Series 2024-20X Class E 9.57% 20/07/2037 3,768,719 0.24
2,000,000 GoldenTree Loan Management US CLO 21 Ltd Series 2024-21X Class E 9.37% 20/07/2037 2,009,748 0.13
3,000,000 GoldenTree Loan Management US CLO 21 Ltd Series 2024-21X Class F 11.50% 20/07/2037 2,918,926 0.1¢
3,000,000 GoldenTree Loan Management US CLO 22 Ltd Series 2024-22X Class E 8.92% 20/10/2037 2,990,789 0.1¢
5,000,000 GoldenTree Loan Management US CLO 23 Ltd Series 2024-23X Class E 8.67% 20/01/2039 5,028,680 0.32
6,500,000 GoldenTree Loan Management US CLO 27 Ltd Series 2025-27X Class E 8.57% 20/01/2039 6,516,622 0.42
3,000,000 GoldenTree Loan Management US CLO 9 Ltd Series 2021-9X Class ER 9.97% 20/04/2037 3,022,414 0.1¢
1,000,000 GoldenTree Loan Management US CLO 9 Ltd Series 2021-9X Class FR 12.13% 20/04/2037 982,713 0.0€
5,600,000 Invesco US CLO 2023-3 Ltd Series 2023-3X Class ER 9.42% 15/07/2038 5,581,627 0.3¢
5,000,000 Invesco US CLO 2024-1 Ltd Series 2024-1RX Class ER 11.07% 15/04/2037 4,880,130 0.31
3,000,000 Invesco US CLO 2024-2 Ltd Series 2024-2X Class E 10.32% 15/07/2037 3,043,558 0.1¢
4,000,000 Invesco US CLO 2024-3 Ltd Series 2024-3X Class E 10.17% 20/07/2037 4,046,615 0.2¢
2,000,000 Invesco US CLO 2024-4 Ltd Series 2024-4X Class E 8.77% 15/01/2038 1,985,960 0.13
3,300,000 Invesco US CLO 2025-1 Ltd Series 2025-1X Class E 9.67% 15/07/2038 3,353,114 0.21
3,750,000 Invesco US CLO 2025-2 Ltd Series 2025-2X Class E 8.67% 15/07/2038 3,756,179 0.24
7,000,000 Invesco US CLO 2025-3 Ltd Series 2025-3X Class E 8.46% 15/10/2038 7,016,346 0.45
2,000,000 Katayma CLO Il Ltd Series 2024-2X Class E 11.00% 20/04/2037 2,026,083 0.13
5,650,000 Magnetite LIl Ltd Series 2025-52X Class E 8.15% 25/01/2039 5,666,232 0.3€
1,500,000 MidOcean Credit CLO XIV Ltd Series 2024-14X Class E1 10.23% 15/04/2037 1,518,845 0.1C
2,000,000 MidOcean Credit CLO XV Ltd Series 2024-15X Class E 9.92% 21/07/2037 2,016,525 0.13
4,000,000 MidOcean Credit CLO XVI Series 2024-16X Class E 9.92% 20/10/2037 4,059,592 0.2¢
2,000,000 MidOcean Credit CLO XVII Ltd Series 2024-17X Class E 9.67% 20/01/2038 2,030,408 0.13
5,000,000 MidOcean Credit CLO XX Series 2025-20X Class E 8.73% 20/01/2039 5,015,890 0.32
7,000,000 MidOcean Credit CLO XXI Series 2025-21X Class E 8.86% 20/10/2038 7,036,103 0.45
4,650,000 Morgan Stanley Eaton Vance CLO 2025-21 Ltd Series 2025-21X Class E 8.37% 15/04/2038 4,662,324 0.3C
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4,000,000 Oaktree CLO 2024-26 Ltd Series 2024-26X Class E 10.17% 20/04/2037 4,042,503 0.2€
1,950,000 Oaktree CLO 2024-27 Ltd Series 2024-27X Class E 9.46% 22/10/2037 1,966,534 0.13
6,000,000 Oaktree CLO 2024-28 Ltd Series 2024-28X Class E 9.02% 15/01/2038 6,015,777 0.38
2,600,000 Oaktree CLO 2025-33 Ltd Series 2025-33X Class E 9.23% 20/01/2039 2,606,710 0.17
2,900,000 Ocean Trails CLO XIV Ltd Series 2023-14X Class ER 10.01% 20/01/2038 2,879,893 0.1¢
4,500,000 Ocean Trails CLO XVI Ltd Series 2024-16X Class E 10.36% 20/01/2038 4,611,141 0.2¢
3,000,000 OCP CLO 2024-33 Ltd Series 2024-33X Class E 9.67% 20/07/2037 3,044,389 0.1¢
6,000,000 OCP CLO 2024-38 Ltd Series 2024-38X Class E 8.82% 21/01/2038 6,043,690 0.3¢
7,000,000 OCP CLO 2025-40 Ltd Series 2025-40X Class E 8.07% 16/04/2038 6,951,869 0.44
3,000,000 OCP CLO 2025-42 Ltd Series 2025-42X Class E 8.97% 21/05/2038 3,029,198 0.1¢
6,000,000 OCP CLO 2025-44 Ltd Series 2025-44X Class E 9.06% 24/10/2038 6,002,107 0.3¢
7,000,000 OCP CLO 2025-46 Ltd Series 2025-46X Class E 8.40% 15/10/2038 7,016,612 0.45
9,000,000 OCP CLO 2025-48 Ltd Series 2025-48X Class E 8.26% 15/12/2038 9,025,101 0.57
2,250,000 OHA Credit Funding 18 Ltd Series 2024-18X Class E 10.07% 20/04/2037 2,270,107 0.14
1,250,000 OHA Credit Funding 19 Ltd Series 2024-19X Class E 9.27% 20/07/2037 1,264,632 0.0¢8
8,000,000 OHA Credit Funding 20 Ltd Series 2025-20X Class E 8.12% 20/04/2038 7,970,139 0.51
4,000,000 Palmer Square CLO 2022-3 Ltd Series 2022-3X Class ER 10.17% 20/07/2037 3,999,056 0.25
2,500,000 Peebles Park CLO Ltd Series 2024-1X Class E 10.12% 21/04/2037 2,528,763 0.1€
7,000,000 PPM CLO 8 Ltd Series 2025-8X Class E 9.32% 20/04/2038 7,023,250 0.45
2,900,000 RR 18 Ltd Series 2021-18X Class DR 8.57% 15/07/2040 2,909,144 0.1¢
9,000,000 RR 19 Ltd Series 2021-19X Class DR 8.37% 15/04/2040 9,036,455 0.58
1,500,000 RR 28 Ltd Series 2024-28RX Class DR 10.67% 15/04/2037 1,515,693 0.1C
4,550,000 RR 37 Ltd Series 2025-37X Class D 8.32% 15/04/2038 4,565,032 0.2¢
7,000,000 RR 8 Ltd Series 2020-8X Class DR2 8.67% 15/01/2039 7,019,038 0.45
6,000,000 Sixth Street CLO 27 Ltd Series 2024-27X Class E 8.92% 17/01/2038 6,059,345 0.3¢
6,000,000 Symphony CLO 34-PS Ltd Series 2022-34X Class ER2 9.87% 24/07/2038 6,112,613 0.3¢
3,000,000 Symphony CLO 37 Ltd Series 2022-37X Class ER 11.62% 20/01/2037 3,015,587 0.1¢
1,000,000 Symphony CLO 39 Ltd Series 2023-39X Class D1R 6.61% 25/01/2038 1,002,777 0.0€
6,000,000 Symphony CLO 39 Ltd Series 2023-39X Class ER 9.36% 25/01/2038 6,065,884 0.3¢
2,000,000 Symphony CLO 40 Ltd Series 2023-40X Class ER 8.92% 05/01/2038 2,006,768 0.13
3,250,000  Symphony CLO 41 Ltd Series 2024-41X Class E 9.47% 20/07/2037 3,283,295 0.21
3,500,000 Symphony CLO 43 Ltd Series 2024-43X Class E 10.42% 15/04/2037 3,542,280 0.23
5,500,000 Symphony CLO 45 Ltd Series 2024-45X Class E 9.42% 15/10/2037 5,574,631 0.3¢
6,000,000 Symphony CLO 46 Ltd Series 2024-46X Class E 9.32% 20/01/2038 6,061,824 0.3¢
10,000,000  Symphony CLO 48 Ltd Series 2025-48X Class E 9.17% 20/04/2038 10,144,005 0.65
7,000,000 Symphony CLO 50 Ltd Series 2025-50X Class E 8.67% 20/10/2038 7,016,181 0.4
5,000,000 Symphony CLO 51 Ltd Series 2025-51X Class E 8.42% 28/01/2039 5,014,610 0.32
3,000,000 Trestles CLO 2017-1 Ltd Series 2017-1X Class FRR 11.61% 25/07/2037 2,885,508 0.1¢
4,000,000 Trestles CLO Il Ltd Series 2018-2X Class ER 10.46% 25/07/2037 4,073,487 0.2¢
4,000,000 Trestles CLO Il Ltd Series 2018-2X Class FR 11.26% 25/07/2037 3,876,812 0.25
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7,500,000 Trestles CLO IX Ltd Series 2025-9X Class E 8.82% 15/01/203¢ 7,515,528 0.4¢8
1,500,000 Trestles CLO VI Ltd Series 2023-6X Class D1R 6.51% 25/04/2038 1,512,052 0.1C
4,000,000 Trestles CLO VI Ltd Series 2023-6X Class ER 8.61% 25/04/2038 3,984,908 0.25
4,000,000 Trestles CLO VI Ltd Series 2023-6X Class FR 10.94% 25/04/2038 3,775,123 0.24
8,000,000 Trestles CLO VII Ltd Series 2024-7X Class E 9.46% 25/10/2037 8,063,743 0.51
2,500,000 Trestles CLO VII Ltd Series 2024-7X Class F 11.69% 25/10/2037 2,453,068 0.1€
2,000,000 Voya CLO 2022-3 Ltd Series 2022-3X Class ER2 8.42% 20/10/203€ 2,003,103 0.13
4,000,000 Voya CLO 2024-7 Ltd Series 2024-7X Class E 8.92% 20/01/2038 4,017,854 0.2¢
3,350,000 Wellesley Park CLO Ltd Series 2025-1X Class E 8.51% 24/01/2039 3,358,134 0.21
1,750,000 Wellington Management CLO 2 Ltd Series 2024-2X Class E 10.57% 20/04/2037 1,771,955 0.11
2,750,000 Wellington Management CLO 3 Ltd Series 2024-3X Class E 9.42% 18/07/2037 2,775,177 0.1¢
4,750,000 Wellington Management CLO 4 Ltd Series 2025-4X Class D1 6.22% 18/04/2038 4,781,041 0.3C
10,000,000 Wellington Management CLO 4 Ltd Series 2025-4X Class E 8.17% 18/04/2038 9,955,253 0.63
7,000,000 Wellington Management CLO 5 Ltd Series 2025-5X Class E 8.81% 18/10/2038 6,982,019 0.44
Total United States Dollar 607,865,042 38.73
Total Asset Backed Securities 1,502,216,433 95.71
Total Investments 1,502,216,433 95.71
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