1/5R—

R PICTET

ARLAKR—+ 2025%2A28HIRE

BT e T — )L e NNTGU R e F—F

EBMEBERIE/ RN/ BEEES (%€ B 19984 10A28H] MEEVRI IDEEBBT HBHEAHTZSLY,

1 XICHAZECHAOKALEEICKRELFT

O FT—(E, MSCIHE R RIS (A R—2R)50%&FTSEH REEIRE (AN—X)50% KB ERAVFI—VELET,

—MSCIE Fak{fitE 3% . MSCINBARL-IE 8T, HRETZFHDO#HIMIEHZE . REDORHEREZA—XIZERHLI-EDTY,
—FTSE#H R EEIEHIL. FTSE Fixed Income LLC [CKYUBEE SN, HRAFEEOEBORENERLETIGOBHRETMETY

LT-E%EHTY . BHEEIELFTSE Fixed Income LLC DENBIEAETHY . 8T 5T X TDHEFIIXFTSE Fixed Income LLC BAFLTWLVET,
2 EEREET N AR SESRETVET
(DB RENDVEEDIZEICIE. REETHRENVEEHYET )

X7 —D7UR AKX CERETVET . Y —DI7 R ROBEETEZFTERERRLETHI7UR T - I7o X AKX TERASNET, OEY
THEKK T7URGERMEERERER) (UEHICBWTIHAKKX T7URIEVWSBENHYET) OBV THREE 77 FCERKERERER)
(BEHIZBLWTTHAEBI7URIEVWSBENHYET) XEREMANEREEL. RALLTABAYDETVER A L. ABANYTHRE
LHIELIZIERIEABAYDETISLNHYET . XELER. TREBAZEICL > TIFILREDOLSIWEANTELWMEELHYET,

Info - 77 roaxEsS

27VFEDBR HAEMEEESDARGEEIHA)
25%E01H %k 25%F02Ak ®IAXL 24118 24%128 25%F01HA 25%02H
EEMREE 13,764H 13,241H -523H HAEMEE 13,212H 13,743H 13,764H 13,241H
fE ELRRE 14{8H 14{8M -0f&M EENEE -307M +531M +21M -523M
W =77UN A AR 1918M 1818M -0{&H 5t %= +26H +71H +369H -182H
B +52 -82M +25M +77H
J7URDEEE AL -364M +565M -349F -397H
11 A 31 H 618 14 3F ERTER L - - - -
-3.80% 0.22% 2.09% 2.86% 24.93% 140.85% Z Dtk -21M -23H -24H -21H
NUOFI—VDEEE SEEEEORFOHY., F3lHDD
118 3518 61 A8 14 3% RTEFE REH 234108208 244048228 244108218 BEXRER:T
-3.63% -1.07% 4.09% 6.87%  37.37% 266.28% NEEERE 235M 365M 360M 6,670M
HAEMEE 12,143H 13,276H 13,370H -
sk DR NEEMEBIL, ZREHRE NREELH) TT . H{ECLBEDERT
HY.FEDERBREEEZTEHDWIRIETIEDTEHYFEE A, T=.
45,000 N . HEARENVEDBEIIE. AEETHHEVELBYET .
’ — LE MR (D EEBERER)
40,000 | ———HE(fZE
35000 | T TRV : BERERL
30,000 S ;ﬁﬁ% 77>P &:/3:7_7
25,000 , = 51.5% 50.0%
20,000 W , 55 dbkikst 32.4% 38.0%

' INEES 17.1% 8.0%
15,000 o AAKER - 2.6%
10,000 el ““niin e ad S Z Db 2.0% 1.4%

5,000 L L L ! [ 45.5% 50.0%
984108 03%410H 084108 134108 184108 234108 5t JtXEE 26.3% 22.3%
XAUFI—E, FEBE10000MELTHRHEILLTOET, R R 25 18.1% 16.0%
B AESH - 5.0%
BERIER L HMABEH 168E Z Dt thig fE % 1.0% 6.6%
BEA R a—L-B—%. ZDith 3.0% -
1 XKL 59.2% &5t 100.0% 100.0%
2 1—Q 25.8%
3 HEWRUK 4.0%
4 AARI5Y 3.0% LEHOEETHEALEF—SOEFEROEYTT, ORVFI—5:T
5 AFFRIL 2.2% IV—LN—=T EO9T - THryb- YLD AR STYR, — B EEANREE
ZDhNBEE 5.9% AHREBLUFTSEOT—42EEICEYVT - Dr/ I \UBRASER OFEA%
&5t 100.0% T I—LN—=5
RIEEDEESR [D7UFOBRRIERERDHEBIEEMEBIIETHMEFIERETT, ERBMEILTFR-FHEHZFIODO7OROERIZZTE LS, MIEER

BHELUVZORTARLE MEARBEVIETTRRLTVEY, £EME (HDREBRER) E. BABRFENEZEEE Y. BN RE2BRELLSE
DFHEFEZRLET . [D7UFOEERIRVFI—VDORERIEARKERARN—R, J7VROREERL. RN EEEFRELTHELTWEY, [HE
MEEEHDRNRIARR—ZADEEMBOEBHERTY  REMBEFTARETYT FEE@REECLICARBEOIEEIALTEY., G5A—HBLEMEEN
HYFET . TOMICIXEXBRMEEEHTT .

OB RIRALE(RF—I7VRFOMALEXIHF—T7URAREMITREL TS EEDMBALLE) TY . BRLEMEERALTRRLTNSH,
TNERVT SHHETAERENELIHEANHYFET,

OHRANDRELFABLBNREAT HAHNHAGHE . HKRXICEOTLES,

SLERICHEITAREL. REZRANTHY, RROREZFRYEFERGYES F- FROERARREFETEH IV TRATHLDTEIHYFEE A

BROIBEMECHAICH-->TOIRFEF 1ZUT BanAH<=E0,




R PICTET

2/5R—

Portfolio — #—r7+v+oikin

ARLAKR—+ 2025%2A28HIRE

#UER 5 D #E A KR

A LG5HE fAAEH 10 E
E# R
1 XE 31.2%
2 TI3VA 4.7%
3 KAy 3.3%
4 RAR 3.0%
5 EE 2.4%
A L 4i110821% EASIL  AT8AR
F e E# iE4 MR
1 H—ETrviv—HAToF171v7 F[FH EZS-N(+7o/05— 1.8%
2 I4A49BYIk KE YIrYIT7-H—ER  1.8%
3 RWE (N NEEE 1.7%
4 FIV-RKyk-aLh XEH —mamn-y—exmassy 1.6%
5 O—nR—F4H/00—X %(E JYILDIT7-H—EX 1.6%
6 JR-JILT4RY FoT—h EEG-ATo/a9—  1.5%
T TIARAVB—F2aFIL TSR WAHEER-7/LIL  1.4%
8 IXETAT KE K- RBHUERLE  1.4%
9 L—AVR (N B ARES 1.4%
10 1—310)—T7orHhvi=— XKE EER- 1A 7o/05—  1.3%

B5Fah 5 DA

fAA LBI5HE #AA E % 184 E
ESE R
1 XE 25.3%
2 TR 3.7%
3 A47F 3.4%
4 KAV 2.9%
5 EH 2.6%
fAA L0108 4R AL 189844
EAEE  o—KY  fEe BT me
1 XEEE 4.000% 2027.01.15 AAA 2.2%
2 XEEE 4.125% 2030.08.31 AAA 1.4%
3 XEEE 4.500% 2033.11.15 AAA 1.2%
4 XERERE 3.625% 2053.05.15 AAA 1.2%
5 XEEE 4.375% 2028.08.31 AAA 1.1%
6 XEEE 4.500% 2027.04.15 AAA 1.0%
7 XEEE 4.375% 2028.11.30 AAA 1.0%
8 XEEE 4.375% 2034.05.15 AAA 0.9%
9 XEEE 4.000% 2029.07.31 AAA 0.9%
10 XEEE 4.250% 2025.12.31 AAA 0.8%

2 A DA HIIHEH A

HADKATIGE. KENAFLAENTFTI~DEBRFEDEEEY
LECE0 MAREXRORALCKFALEEHRLTLER T HREMN
HBYELF=, LALBKBARRLGTEADEBRAERXITRESNI=CL
POHBEEEREROCERBDORIBUATBLLEZILGED
B, FHRICELEL, RIERTE., —HEM - Y —EXOBEHREK
MEEMNKRESTHELEL =,

2B DEHFTHIEE M

BROEEMSE. X ERERFHEESS (FRB)D/AYIILEE
PEMATFEACHERFENED RBERLICERENDLTE
TEREINHYELI=, LALZDH(E, INEEELEREER D
LETRE T BIENRERINFCE0, KBETH/OS— 5t
(SN T I REBOI-CEREM D, BTH R LY EF (FIEYILE
T)LELE=,

2R D& B HI5EH A

RIL-AAZESE. BADN2024410-12 B BAD E R # 4 7 (GDP)
DHUATIZEFEE LE--CEP. BXRIBIT (AR DBEES
MENRGEBERLECELGENS, AS - R ETLEL
T=o

d—0-FAERSIE, BN RERIT(ECB) ISR HEBIFI T (FERA

O, BROEBMA EFICHTIERBRGEEERIC.AS-1—0
RERBYELT=,

228 FA#E 5

LA OEEMEBE(DEEERER) ETELEL EHENTFRIC
FE5LE—AT. MEXPLABOIAFTRESNHEABICKEGY
Fllz, BERDICOVTIE, KRXDBALLEZSIETIF, BHD
HMALLEESIEEFEL,

SHRORA

RESUTKHEDOBEBRBEORERIDTRABELEDNRR
MEDHE—H . NCHETEEREANBARONDLRE, &
S[HMHLRONET , COT=H R T DKM T 3% (X —FRSERE(CE
FHERDON HALEYRVEBEICHLTREBHGIRELDE
MBELET L REOEEXENBUORTCIRILBEEER
L. BRXD—MEEFITRYBZADLE KYKR—tTHIFT DN
RIZHEBLTLKAHTY

(KEFROTBREOLEHFICKY, LEEEORNBINERESNDIBE
AHYES,)

OB RRALE(RF—T7VFOMALEXIHF—T7URAREMITREL TS EEDMBALLE) TY . BRLEMEERALTRRL TS,
TNERVT SHHETAERENELIGEANHYFET,
OHANDRELARLGHNRER TSI HHEE . KRRTEHTVET  FEISLGICS (HREENFELE) DEET L—TEHIEVT- Do\t e T

ERL. 535 RRLTLETS,

SHAABADEREMIE. A—T4—XL—TA4V TR S&PTO—/\L-L—TAVT D35V T OB NEAERTLTVET,
SAVFDARIE, TTEHEPEREADITROBELZRIATHEDTH, TOHREERMELIZLDTELHYFE A,
S RTRLUMALMHAEIL. HEOHMOBFORENHEFZENLLIZLOTHAL TOMBBAETLT LD TLHYF A,

ERDOMBEHECHRAICH->TOEIEREF IZMT BHAHTESL,



3/5 R—T

R PICTET

BEYRY

[(EEMEEDEHER]

07 RIE, REMICHX O LMEFITRELFT T OT, 770 FOEEMEE T, REMICHANCTOSHALLHED
EHEEBHF G ERFICTABEEHIRILHYET ) ICKVERIL, TETIBELNHYFET,

OL:=A- T, REENERDBEATALN RSN TNESLDTIIAL, HEMBO TEICEY, BERERY, BRETEZE
VAL ENBYES . T7VFDERICIIBRB/EIT A TREFEOEHRICRELEY . £f-. REEXFHETRLELY
F9,

smayzy | 77URIE REMICHRIHRALETOT, T7UFOAEHAL. REMISEAN T SRR O
(e amy sy, | TEBOREERIES.
e SHAOMEHIL. BAGHES. ROLKORM EARE. THOFEFERRLTEDL. G
= EEEMICAECTET 20N BYET,

07 RIE. EEMICAMBEICRELET DT, T7 FOEEME L. EEMICHANTNDAME
DEREHDEEEZTET,

NHEREY R OEFEF) RV LIF. ERNEHIYAHBEDOMIENEETHIRIZVWVET , —EHIICEFIHE
FLEEEIIE. AHEOMK(E EHTAEANGHYET A, SR LRLIIBEIZE. AHEDE

BREBIRD. TS pERLSHYES,

fERUARY) OIEAURYEIE. AHEDRTHRDHBRREDEIICLYFI B OEELEHONLOEDONI-E

BTHIS T ENTERE DY RV EBTET. T S EBETRETICRAEFEINDBAIZALHE
DB TET BURIEVDNET,

BBLEYRS OTU7URIF. REMIHEREEICRET SO, dALDHBBEEHIRINHYET .
OAIEREFEEMBENTERER. AXBEIFELEMBO LFERLLGYFET,

KEEMBEOLEHERIILEICRESNDZLDTEHYFEE A,

(DD BEER]

07 RDHEEICEALTIE, EREMERELESE 37 &0 6 DRE (LWL EHI—)2T -F7) DERITHYFEE A

07U NE, REDHEHNARELEAR CTRNEEEZF LTI IRENELSELELIWMEIHIGICENTHIGIRE
ARELESEFIC, —HMNIHEABEDORBMEMNMETL, TGRSO OHAFTELHME TR TEGNWIRY  BEIE
DRONTLEIVRINHYET , ChIZkY, REMBICTA T RADEEERITTAIREHEL, MEDRRAADZFTH
it EBHRTRENE . BERSDILVAEES HEREEAHYES .

I7UFDRE <FHLUIREERHAE (KT BERRE) TTHEZSLY

OFICHAZEOHANDKHALEEICIRELET
ORUFI—IE, MSCI tH RHAMIEE(FAN—R)50%& FTSE t REFIEH(AN—R)50%IZEDERAFI—9ELFET,

XMSCI tH R e 5 &, MSCI ARFEL 88 T, AT EE DO #MIEHRE . REORHEHRIEEZR—RICERLILDTY,
XFTSE R E &GS, FTSE Fixed Income LLC [CkYEESN . HRFTZEDOEBOHRENFERLZETIGORMARIETMEFYIL-EHIERTY , AIEHIT FTSE Fixed
Income LLC MDAIMIBIETHY . 8T 5T X TOHHEF|IL FTSE Fixed Income LLC MBELTLVET,

O 2 BRFZTL MBAEAH IR IEFHETVET
OE%4A.10 AN% 20 B(READSEERELRISREZETV. RAILLTUTOHSHIESEREETVET .
—HEASFEOHEL . BRERROBHAEROLHF - BUSNBLAES GHERESAET. ) FOLEELET,
—IRESEREIG, BEMEOKESEHRELCERRUPRELES  ELAERFESNDEOB BTG, ARETHHVELHYET .
—BREOERITOVTE, FITHIRERT T ERAUOHBITRSE, TARH LA DEREFTVET,
XBEDHEE DX BLUZOSBEITONTRE, RIS 5EDTIHYFE Ao

DS EE RIS BEEE]

ONEEL. FHITENFIRLIFELY, RAEXDMEENOIILONET DT, fEENIIDONLE. TOEEEELS BREMBLEITAVET,

ONEEET. FHEMFEPICRELLIG (BREZERROELFRBESSVFHBZECTER) CBATILONIEENHYFET .. TOHE. LHREAD
HEEMBSAHARTBELANTTE TS EIBYFET . F=. NEREDKEL. BT LLFEHAMICE 5770 FDRBEERTT IO TEHYEE A,

OREEDI7UFDEAMEBICLoTIE, NERED—EHFFLEBL. REMICETAO—MILRELITHETIEHEENHYET .. I7VFEARDERKR
IZ&Y., HEEEESLYEEMEBEDELAYANENSIZELRAETS

XI7I—D7 R AKX TEAZTVET . IF—I7 R UTOREERETERERNRETHT7UR- 4T - 070 XAXTERENET
EOTHFAKKI7FGEEHERERER (BERITBVWTIEFKRIXT7URIEWNSSENHYET)
EOTHRAEBMI7OFGEEHERERER (HERICBVWTTHARRI7UFIEWSSENHYET)

KEFEMANEZEER. RAELTHBAYDETVER A 2EL. ABANYONRREHIFLIB R I ABAVCETIZENHYFET .

KEEHA. TRBAECLIOTILEDIIGTERNTERNEELHYET,

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN, G /\5 010225_3




4/5 R—T

R PICTET

Fin-FHHF

[EHRAH A E]
FEA B BRITRHANEDHSH 1 AFE 1 0 (HMTA 1 0=1 ) OBEKEORMELET,
LN BARAZMNHORERAOEEMEBLLEY, 7 /FOREEMEET 1 AOHFYTRRLTVET,)
& {ifiZa BERAZMTBORERXHOEEMEBELFTT,
mERE RAIELTHRERAZMGANGEFLT7 EXAEMOEXILLET,
BEA S0 uTOD\L\:f*Lb\I:?Q%T%) B I:Bl:\‘Cl& Eﬁ;)\-?ﬁf;@é’ﬁﬁﬂﬁlif‘?iﬁho
ATE E *AVRUEESREREIFR. ::L—EI—QEE#HX?IFﬁ&fSJ:U‘)J*Tjd)ﬁETTd)1$¥ H
—HERNEDXILVFICKEERTBEINAHALLTERASUANEDNSH
4 | BR ERMECESEREMBITITIO. KOBEIZIIHIREHRTIEELHYET,
{EEEHAR 1998 £ 10 A 28 B (H#MHKEB) ALEHARELET,
& EEE ZHEOOKA 10BAETESIELGOLGHEEFITIXERMNRT B LEE) LB 5ENHYET .
REH BFE4A10ADE20H(REBDBRIIBVEEH)ELET,

F2EDRERIC, MBENEAFEIEDBRETVET,
IR % 5> BE XKI7URICER BN EEZ RIS —FO—R I EMBLERELNH I REF RN TBRESNAIBH TV EREI-RIDBHYET 7220, RFESHIZELT
X, ELLN—HDHDEIBFNELDHZENHYET

(D7 FDEAA]

BREENEENICAEITEZER

B A B A0k 3.3% (Fi1k 3.0%) DFHHEF LREL T, RESHNHBICEDHIEREFFEAMEABICEL THEELLET,

e (BLIE, RESHITTIRRIEE, )

ERMEZRRSE | HYFEEA,

BREEMNMEAMECHENICAIRTZER

BB, EEMEOMEELLEIZE 1.265% (Fitk 1.15%) DEREFLTH-EEELLET,

ERETEEREE®REN FEEHHLEO7 FOREEMEBICKE) S, Bt EHRRFIETRTOLEERMETHOSIILDONET,
ERERER | EATERA(STHRM) 0RS Bitk)]

(RFERA e mESH ZHaM
F 5 0.25% 5 0.85% % 0.05%

______________

BEHE #HREFRTFIR
ETB HREEI7UR
BRERAS | ROMMESE, SREBLEIGALBYFEY)

EEgLaN BRARFE 1.925% (Bitk 1.75%) 1B E \ o
(CHERHETEERTHY . 77V DEBROBREEFAFOBRANKRICIYEFHLET )
ZTOMDER- | BHH LSNAEETERGOVITHEARMES DR EDRICRET SR ERAFEMNERLUNEICET2EENREFICETHLERE(C
FHH NoDERFITERRRFICKYEET S0, BRITHE, LREEETT LA TEEEA,) X TODEERMEIOIILDONET,
KEAFBRAOAFHEITOVTIE. REFOEFA IT7UFERFSNIHMFICISLTERYFT DT RRTHENTEEE A

B EMREEDFEE 0.66% (Fitk 0.6%)

[Bi]
OB IIRICEHDOFHIEASNES
OLUTOXRIE. AAREEDRRBNHDRETHY . RRAEFICIVELGDIZANHYES .

FFHA EH e
SEREE g BEEYFTSELTHER
7R BIUMAE: LEHELRITRLT 20.315%
s (FR49) B gt EEMBELTER
BIWEER BRUH AT #B& (B BEIMEERHOZES GEER) IZXL T 20.315%

XERIE AEHNRTEREDLOTT DT, BEARESNHEFICL. BEENEESNIEANHYET,
KEANDGE X EREFEGYET,
XBREOIFELVDFMI DOV TIE, RBEMREFICCHERSNSILESBOLET,

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN, G /\5 010225_3




5/5 R—

FPICTET

Fitstt. TOMOEFREADHME

FRiteut EOT-Ovn\UBREH (O7UFOEBERDIERZEITIH) [(R—LR—=T-#EHH A (B LR ) EZEE
SRIERIGI£E BRUBEERE®FE3B0S https://www.pictet.cojp N
MABS: — B EEAREERDS, —BAFZEABREEBRXRS. BRAHFERS OE:
tTatt BASHYZLRITO7VROMEORES LUV EEEITSHE)
<BEZZASH HBASHBRIRT1RIT
TR TRORFTEH—EEITEZEN (BEOEKL., BRFE. —HENOERTOBERZMALELSVICNELEE. BEEEF LIV —BHBEHREDX
HWEITHHE)

R —8

M

ol

=

7

BEELHAS(XAAREE)FOH@R-SHAL

mAGE
- . —BAEEA | —RAEEA | —BHEEA
mE% E"’;;?* BAEA | SREM  BoESEES
= EREhe | REEHE | BEIEHR
ERIARASH SHBRMEIEE BENBREEESBIS 0
SMBCH B AHR LM (/280 GE) | 2MERNEILE EEUEREEEE2S | O o o o
WA SHSBEEE (1) SREAMEIEE MRANBREEHBME o O o
PWMB RS HRSH (E3) SRERMEIEE MANBDEEHB0S 0 o
e T SRERNEIEE MANBRERRE 645 o o
ZBUFJ exv—MEBRAaH SREAMEIEE MANBREEEIS 0 o o o
SBUFELA RAUL—EERR ST SMERDEIEE HRHBRE@MEBESHS | O o 0 o
ERIERASH SRERDE2E MRNBREGREI%S 0 0o 0 0o
B2 SBIF LR _ o
(EHLMERIEIEE HRAHSBIEIS) ERERMEE  HRMBRREDRE0S © ©
B R EEA LR GE4) ERAREE  TEMBREELEE o o
T T ) BRaREE | REMBRE(ES)H6E 0
T G BRamiEl | SENBRE(ES)EE 0 o
BRAMEARAI—RT GED) BRemisl | MRHBBE(ES)EE 0 0
e R CT) EReMSE | LEMBRE(ES)EIE 0 0
AT EERRTHRASHE (19) BRemil | ERNBRE(ES)ENS 0 o o
WA A= HERERG (H0) ERemisl | ERNBRE(ES)ENS 0 0 o
= HERERRTRASR (EI) BRARMEE  ERNBREEL)EMS 0 o 0
T T ERamElE  GANBRE(ES)EE 0 0o 0

(GX1) SMBCHEZEHMA KM TIE. FRRFEIFIToTELTHRNDAZAF T TEYET,

(GE2) #ALHSBIEIZE(IE. LROMIC— M EEANBARSTORBE - HABEREMEE BRICEMALTEYET,

(GE3) PWMBARGEHHA R TIL, 201011 A24B LI, FIRRFGEEELLTEYET, EFEECIBATBVLTL SR ERICIEE I EHRERFTEL LA TT,

GF4) HASHERASVMRITTIE. HREFOEHAH FEFEVLER A,

(GE5) #MARMBKBITTIE. FREFIEIToTELT . BEDAZAFTTHYET . BEITVLEGREI—ADSEED A EEBFREIXThOhET,

(GX6) HRL#PEBETTIZ, 2010F1H25H L. FHROBHAHEHIELTEYES,

GET) #HASHERREZ—RTTIE. FREMOSHAAEEIRVER A,

(GE8) #MARHIMERITTIE, FREM OB HAATEIRVFER A

GE9) AT FEFRTHRASHTIE. FREFTIFIToTHELT . MEDAZMHTTHEYET . BEITVEIREI—RADEED R EEBEREILITHONET,

GE10) XS =H I RIBTTIX, 200798 14B LI, HIROBEFHEPIELTEYET .

GENM) ZHEREIABITHRASULTIE. 20108128 3B UK. HIEOENEELLTEY. BEDADZAFELYET, (EL TVWE(FEE) I — A0 REFRE(X51EHEET
bhFET,)

YEMTHEALIZMSCHERIZ. MSCIARFELIERTY . RIERISH T 2EFE. M EEZTDO—YIDER EIMSCIIRELET . £-MSCIIE. [
EBONBEEE I HEFBIVLREFLETHEMEFLTVEY,

HEHECFRICH--TDIREIERF

OLEHIEIT - Dv/ KRS HIMERLIZREAENTHY . EMBERIEEICEIKRATERTREIHYEL A MGDBRAAIZHT=>
TIFRESHIVEELT SRFOREEARAE (RTERREE)FONTELT CHEDO L THETIHIEEZSL, @REEFEFER.
BHBEDOHLIAMIHFNEREEICRETHEEE, ABEHIRVIHYED) ICREVLETOT, BEMBEIEHLFET ., LIzh>
T.BREEDERORETANRIESNTVD LD TIHA AREMBDOTHICEY, BRERY . REXTAZEVALIENHYFET . @FR
[CEPERIE. TARTREEOERICIRBELEYS . @LERICRESN-BENRMEL. FRODEARRFETEH OV IRIETHLDTIX
HUFEEA, OLERIEETELLEZAONDBMICEDTERINTOET A, TOEHME. 2. FRAEN~DESHEZRIETHL0
TRHYFEA, @LEMPITREIN-FERF S FHBREDLDOTHY ., FRIDERLGLICEESNSEAHYFET . OREFEFITTESR
ETRETABIVFEYDORIEFHYEEA, @OREEFEFRE. BEORKRZNWEELDY, BEREHE - RIRZVERERBOREDX
RKTEHYFEA, OFHEMBEATIBAVEEVRERGRE. REFRELAEOHREFGVEEA @ZEHRICEBH S TLSLH
BRIEHRD. A, B BB RE. REXTOMICERIMEERAIHLDTEIHYFELEA,

G /N7 010225_3




