golaman G AA/NEBHIFUR

achs

Asset . _ .

Management  BMEIZE BN HHX

20266 A30H IR = g 2000448288

H O£ (i %5 22,169 H R OE B:B8F4A15BEELCI0A158 (=L . KELBOES R EEA)
W& E B 390 {EH £ 5 4 M RAEIELTELAR
RERAAEMEBHR HARS A B E 2 (%)

(M)

42,000 | HART 158 | 3nA | 6nA | 15 | 3% | 5% |#®/Ex
38,000 — HAE(MEE 77>|3

w000 | P — (Eamia) | 139 | 20.65 | 2668 | 48.14 | 84.83 | 81.24 299.27
30,000 | ki RNOFI—Y 1.09 | 11.47 | 16.55 | 40.29 | 86.08 | 107.29 -
26,000

22000 n e

18000 | SEEES (A) A ONYY, FaIaD

14,000 F = -

' LEERH: 6768 0

10,000 M E

6000 | el RER|23/10/16| 24/4/15 | 24/10/15| 25/4/15 | 25/10/15| 26/4/15
2,000 ‘ | ‘ ‘ ‘ HEEE 0 0 0 0 0 0

00/4 05/4 10/4 15/4 20/4 25/4
(%£/R)

¥AFT—%: Russell/Nomura Small CapA/ T v R (FE A H)

(BBREBHID2000FETA14BETIERVFT—UEZHTELTEDT . 2009F7815A MR FT—%4%Russell/Nomura Small CapA/ T yI X,

202342 A 1B A 5Russell/Nomura Small CapA VT Y IR (BRHIAHK) ELTHYET, (2009F7H 148 DEEMEEF R AL THEEE))

LERIFBEDEBELFRLIZIOTHY., FROBRRERITHEDTIEHYFEE A,

LEROREEMEE, NESFIREEEMIBELS LCHRREERTETRMN GFHRIL. BBRDII7UROERIZSSBGZEN, ) #kRERDL

DTYT, NEEFREEEMBEL LIV I7UR (HDEBREERE) DBEEL. WESERE @5 EHEBICERELLZIDEAHLTE

HLI3DTT . BARRICE>TE. REREDERENEDLIEE. HOAVIDEENTILDONEWNGEENHYET . RT7UFDEEES

RNUFI—EHRLTEMT AL BFITIERBREREOEHRBIC OV TIXEEDTMEADEEDSZENHERAICKEL BT LEE

g'@ﬁb‘f‘%ﬁﬁl‘)i"?’@'@f?ﬁ%(fiéb% Fl ARUFI—IICIEEERET LI TET . BRI EFOHIGEERGELEES
TBYFEEA,

ORI EAI105FE* R—b2+1)F 1R Erhiie Bl A S R

S tbs mi5 te3 Fik
1 |EXER 15.8% #XIREY 97.9% 60
2 B 14.4% T54 L5 90.0% 55
3 |FEE LR 10.7% AR —RTHiG 7.6% 4
4 1B BIEE 9.4% Jo—xhis 0.3% 1
5 |ER1T 7.9% %X EY 0.0% -
6 [32E% 7.0% EEHHAA 97.9% -
7 |1k 6.4%
8 |EN5E%E 4.8%
9 [H—EX% 3.7%
10| Z D E & 3.5%

*YXPF—T7URDT—ETHY., LRI A EREELLTY,

LREIEEARRICEITEST —2THY. FROBRRERATHEDTIRHAGL THEBRAFICLVEEBLET . F-. R—rI+IFTORB
MIEPAEFEMELTHEREESNES,

BERAOARHOCHAICH->TOTEEEERE] JHLEI I AP UVIZTAIE
RIS, 1717



ddman  GS HA/NEBKIFUR

Asset . ~ .
Management  BMEIZE BN HHX

202646 A RIRTE

#AA £ b1 SRR*

BREHM BERXAT Lk E S | 28

ARk, TEEE, S BRRBLECERASNIEEROESY
AT LERIDELT- NS E % O BEED M D RIS R R U 5

1 [THK WOBERFTEToOTND, BEHEOC_HEBEEOHEREBRIT | TS51LHES B 3.7%
DRATTITERGRAOY ARV B RE D BIF R, 8GR
x17oCTWN3,

2 |PILLAR AR EREA—H—, NILT (T KT 2D RE TS LTS Hekih 3.5%

BqET5H, BAEETEEXZER.

) o BT BRBA, Hit, ke SNEAS, BEY—CR, RAER
3 (UBFAR—ILTAVTR (5. A REBRAEERET 5. R7 U7 RM7UT CHERT | IS5ILME| HTE | 31%

SEERA,

_s WHA TEREERE A h—, TEURCE, BREREL| 25— | :
=~ OFMATEWEL A 5. 1 F 4 CFIERH. wig | MERE | S0
EBERBOLUHHE ERRRONS AR ST

S AT LORESLVRFTEITS, ALORRFICIE, BIEME = s &=s
" ke BEE, LBET=5)2 0 BER. VA NRBLEBT, g |77 TATE| BRME | 20k
ECEREED,
6 |mamiT ELHFBERADIF L IRCOREEIVRAETI0 FIAM | o o) eym | g 2.8%

[T, TLOPAZ O AR MO F R MERELE DBEDITS.

i EHE-BFRE-TOAINNAS-BHEOESHBREUESLUVER
7 |ho At 5o Ffz.avEa—4— BFEBROHEELTI. AXBLUVI— | TS51LTHE | EXHES 2.7%
AR, 7OTICEERERSE,

AR WS B AMAR, Oy s
o ~,0 > — o Eﬁﬁ ‘~ I/Q‘JF _I:\ :|> )I/_T—'f) “d: @a)”? _EX = a8 4=
B [DRETAFUININT =T | et 5, BB 6 LU RARITICNA. b SR s a| 7 7 TLTHR | RITH
% oSS EREIE. AR PR D TR,

2.6%

. AT TEEHTOMABIERICEYRISN-HbHEH, BK )
9 |[PFEUC (RABMBELLVICRBR CHERORERLURTSELED [ T71L™HE |  #iH 2.6%
RULORE-EEET,

FIVr—2av b oI T TTVI IR IITET ORI Y —

. ERIHE, HUTA5—XESE BFEREEFE. SOLOT | o) el 2o
10 L=z FRE. AU 7Y F—EADER ASAMRIET T iR F | 77 LTIH | BRBER 268
#175.
(EEAA LT Bloomberg)

* I —T7URDT—2THY . LRI EEREELLTT,

LREIEEARRICETET—2THY, FROBRERATHLDTRAL TEBAFICLVEEBLET ., £, R—FI+IFORER
MEBRFEHELTHREEINETT,

LRIy ) AP OuR2TAI

2/ 17



odman  GS BANEBETFUR 2606

Asset
Management  BMEIZE BN HHX BxLR—k

R—kT4UF R R— S — DA 202646 A RIR7E
HATHBIRIA

6 A DERKATSIE ERLEL

LAIF AREZOFRZARLCBIROBLEMFEIFER, KA LFRADOFTEVGENELLLY . ERHH
MIGIFMBIHERBLEL -, PEAIE, —BLTREEA SV DEBEREICAT -8R ORIV LA BEORERFE
Z T =FH RO FTEMMATIEETIXALELz, TEIX RNATIOEERAD T E L. BEKA TS O
S BIL. ERKRRA TS THAANTAER) O+ BRI E SRR ERGR [ HEB L ELT=,

BE.EBAIDEEETIL. ERBESE. RITE. Y ERELGEN LM EGo-—FH . HITE FHR-BIEXE. B
BRENTREGRYZFELE=,

R—rIZA)ASIRaA

LADKIFURD)Z—UFRTARE+1.39%E%GY  AUFI—0% LEVELT-,

SHROERGH

FEUTBHEOBEBBERCRI[URERSLLEFIVRIELTESLON. ENTE#GMEEE LR OEERRE
[CAF-ERORBIREGENFTOREGHARAPFINET . FLEXOHINFUAREBTHOEEYICES
BEETRIEEVSF-HBIRMBELATVET . — AT EXNEMNSERREEFSIESHERBNTHSE
EBICREBRRELTHY/ARE /OB FLLITTENDELR RSB EN DL, EEBLOXEHED
EELKMBIAGEEMRLSBRERNERLLLIBEICHIEEFZFS,

SHROERAHELTI. MEOHER - HY—ERIZLY. SREBOFZEEZ (I REAMIZH =Y G a7EF]
BRERNMAFINSIEEL. RREHPEEORNBERICLYREHNBIEREIZHES—A T, /N)aT—avn
B READNDHALELZIRERNREL. BELIZRAEICEDE. AIBRAEORHOERE LUBIRGKETERE
THEITKY, hRPMWGIRBEDERFZERLET .

LRIy ) AP OuR2TAIE

3/17



ddman  GS AANEBTFR 2606

Asset
Management  BMEIZE BN HHX BRLA—

OUKIFMEEEAGAES (RTAERRES) 1ZTBIZEWD, SHAADOFMIZOVTIE, RESHITBHEVEHLEDOSZ . THERZEL,

J27VRDOER

1 BRONMNEIKAZRIDICRETAHET ERMEORYNVGHEZHILET,
Russell/Nomura Small Cap 1> T YO R (BRHRAHIH) ERNFI—9I*ELFET,

2 BEEABIFTEDNEKANRELTY,
BREAHEIHYAEN TOREVEHIFSN DR EITRELETS,

3 EREXDAHEERLIZARNLT YT - 7TO—FICL B BIRETIEERAELFET,

*ANUFI—VEE BRICBVWTIRENGE BRERE T HRICEELT HIEETT . T RERDVI7UROERMROEEDER
RSt RE#RETHROBERERYFT,

TRPACEEBRZOMODERFICL T ERAHICHERNTERVGEENHYET .

AI7URET7IN =7 R AR CEREITVWET . REEH(E. KO7URB KUV BRNEKR IS —T7 FUATIYHF—T7 R &
LWOWET,)DERADIERICET 2ERET —ILEIY -y IR-TEIMN IRCAVN U HAR=I) E—F 14— —- USTYR (R ERHE
Bistt, LLTFIGSAMY U AHR—IL IEVWWNET L) ICTEFELET , GSAMU U HR—ILIGERADHERDOZZEZ T T, TICBAKKDFE
BHTETVET RRASUANARBTEIT LT Sy I RO EEEREMAEIT—ILEIY - Yy IR -TIR-IRDAURIELVE
T XPRETERI7ZUR NIRRT —T7UREELENHYET,

EXEMBENEHER

REERIITETEEELGYFET . AT7U R MEBESDOHOAMAEFFICIRELFT T OT, BEMEBEALEILFET,
LI T . CHEERDESEDOEREREFIRIASIN TV LLD TIH L, BHEMEBEDO FEICLY. BEREHRY. &
BERENEYRALEABYFET  EBREMEICEL-EBREIINTIRERDESFEICKRELET .

FLEHER

B KX EIVRY (EEREEIRV-ERVRY)

AI7URE, BADOKRRAZEELRERNRELEFT DT, KIT7URADEFREIZIE., RRRE(ICHMBEERESHE
DEIFIFRIYRINESZEITHYFET, — B2, %X, B2 DLEDFEO—RWLETE - BFORRIZIEL
TEFHLET, LI=D>T. AT77URICHEANSN %A DEE BN E (X RAMICTELTUOATRESELH
VET . BEAIZBEVWTHEBALEERTH-oTEH. TOERNSRLBETIRIETIHYEREA T HTE
ENRERL, BIEFICH-IGEIZIEK, IREEEMNEURTELGEEELHYET,

AKI7URQOEEMET. RXEDHABMIESFDESEICKYREKEHTHENHY ., TEMNRIESN TS
LOTEBYFEREA. BTN EKRKXOTEEETIEIR 7V ROEEMEABIIRECTETIAREENTNEEZEZDS
nEv,

B NERLXFADREIRY

RI7UFEDELGRER/RTHSPEHKR (T, KEKXELE S THRAHREI/NE BRITREEAELS RS

TA)T 4 (EEEBE) NSO, TRICKOTIIRBLERIETDFRINERBLESNSAIRIENH DI EMNDG,
FYREQURIEHWES . T BEBISHE T 5-OD+REEEETEBTELNLIIVBEDEHRLRAH
ZHRTEELHYET,

DI, KT7URE REKRKGERBHEDOTVHEAE R ILICHISERICEOBIRET H77 0/ aE L
BLT. AMISEWWRIZEFHNET DT, 770D MR E LSBT TIREEZE,

LRIy ) AP OuR2TAI

4/ 7



ddman  GS AANEBTFR 2606

Asset
Management  BMEIZE BN HHX BRLA—

OUKIFMEEERGAES (RTAERRES) 1ZTBIEND, SHAADOFEMIZOVTIE, RESHITBHEVEHLE DS THERIZEL,

JL.K*i' J:’D’CE@ l‘)i-d_
,'i%k FHIA B OE#E(mER
IRFEERHAMNIEETHAHETITEILLIZELY,

MERABOREMBIVEEMEBRRELZESIVVE2E
(EEEMERREICOVTE, FRESHIEE,)

r £ J?ﬁljtl,'cméﬂa BhoRELTSEEREMNL. FRAHDHEFESMAEFELTERILLWELET,
EXBADRAELTFEIBFIONETICRTESUMEDFHRENTETLLLOZHHDO HIAZTHE
A # Y0 BF RE Lid'o

MIRFRHICE O TIEHEARLEZIFANHYET DT, ChHLILRFRHICTHERIZSLY,
[RENELUTEEAR (5% F B : 200084 A28H)

SZHREQBOBA100EOE FTESZIELLO-IBEEFICITELERELLIBANDYET,
BEARI5BELUCI08158 (F-L. AEBDIGFEIEETEXRH)
F2RIDREFICFEAELTRBEDREREITVET . RESHICEO>TIIDEEDERENFGETY,

1| 1,000{8A% ERELET,

FRLEHAREEFELTREONES,
o o (E ARI7URIE, DEIREIERBHIE (NISA) DT RIFER (BREFRBEEDE) |OBRAMRTT A, R
?ﬂil A D18 A' ERRAICKYRRWARGIEENHYET . <HLLF RESHITBBLEHELZS,
S| ERERmSAERSAET,
Al S EFROEESEEELVITHRE (B BESMEERDRERNEROMRELGYEYS,

J7VRDER
BREENEENICAETIER

AR [BARTHA | BARABOEEMEIC, 4.4% (Hithd%n) ELRELTRERHNEDIRERLTHLEELET,

| B [ [>]>
&
i I-W%}.‘—T

i
i
i
23
%
H

55 | S [ | T
i
o m | pa | =R

& B | (SSEA AR (REE | S A B OEEMERICXL T0.2%

REENERMECHIENICEEILIER

EEeEEm| MAERBICHLTER2178% (Biik1.98%)
(1= 5 3 & ) | CEATRAMEE R ESN. D7UFOREHRRMRENETS . B, BHEMREJERLT OLEER
s BERNSXIDIET .

wo = % 3 0| EAAAECXAST7 FORECRARA. ORAMGEERBBOBRANERMEOHAE
S | REOFE0S%HLEL ERELTERTA QLS BHEMKELHERKT OLEER
BMETALIIDNET,
 otoEm. | B EIEREBOREEATHHS
B ERZOMOBRA- FHHIE, T7 IR EYER ELTRIBNISS BB EEET A ERKREC

T H R yrnvatochY. SHHE. LRESEETTACEATETE A
X EROFMHEOBHE LT, CRARDESEN TP N ERESNIMMEISELCRAVET O T, BRTHIEMNTEE A

RS T OMEFRENDBEICONT

BT LRTY -y IR Ty TROAVMER R (RS [ :*UF\J{EEHE THAEH (RS

SREAINEIXE BERMBERR(EMELE ERMEORE - EEBEEEZTVLET,
MARSE BARIIHERS. —BtAEZAEEERERS. B REait

— R EEAE B ERE ARG R HR KI7URDRFEBFETVET RESHITON
ERMEDERDERFEZTVET, TETREBEAEFEFTEHEVEHOELLESLY,
BT LRI HyIR-TEIMNIRDAVMOUAR—ILIE— D—ILRRY-HyHR-THryb v AV MR EH
TA4—A—JITYR (R EBHAEH) 55 :03-4587-6000
RS LYV ERADERICEATHHEROZREZZITTLET, (R EX B OFRIBEANSF£58FET)

R—LR—T-FKL X :www.gsam.co jp

LRIy AP0 'yh-?:l?})\%/f;



oldman
achs

Asset
Management

GS BAR/MEH%RIFUR

EMERE BN %X

AGR
& & —
=] w_ O B_ BE
SRBERINGIEES BREs HoE, My =E "
#* B B H &
28 om, 3z A
W@, ¥, X=
& = % =
= S E
EHIAEESHRAST EMERENEIEE AKMBER(EM)ELSS ° ° ° GF)
SM B C HEEESHaHt EMERIGIEE |BRUBER(EE)$E22515 ° ° ° e [(¥)
=ittt EMEREEIEE |BHRMBER(EME)ES3S ° ° ° e (k)
HR1ES B 1S5+ SRERESI%EE |HRUWBER(EM)$E445 ° ° ° )
RBRRGES RNt * EHMERENGIEE |REMBRER(EHE)E1405 ° ° ° °
MFHEESHRA ST SMERIEIEE |HRMBER(EE)E1645 ° °
NI AGES RN RtT EMEREEIEE |BERMBER(EHE)E1655 ° ° ° °
H=EESHA S SRERESIEE HRUWBER(EME)ELI67TS ° °
=2 UF) eAV—-MESsHHat EMEREGIEE |BRUBEBR(EE)ELS ° ° ° °
ZZUFIEIH> - R -SSR att* SMEREIEIEE |FHRMBER(EM)HE23365 ° ° ° o (k)
RIS EMEREIEIEE |BERMBER(EHE)EL1955 ° ° ° °
UF3- L TEESs MRt SREREEIEE |BRUWBEER(EM)E1995 °
AN ~ 4=
gﬁ;;;ﬁ;jg; comsnnay, | EREREE | MEMBRR(EE)%633S o
%21t SM B CISFEIRIT B ixERIHERES BRI RER(E®)%E6535 ° ° )
MRS S B I $4EiRIT
(BFELMEREGIEE HXaitS B L. vry) SHRERKE BRIMBRR(ER)$E105 ° °
ZEESHAAT)
HREHHTFRIT B iRERIHERES BRMBRER(ER)FES ° ° o |(F)
KA =F UFIRIT ZixERIHES FHRMBRBR(ER)ESS ° ° e (¥
PayPayiRiTHRIN =4t SiRERIE MERBRER(BE®)$E6245 ° °

* A EPEABARSTORE I CEMALTENET .
(F) RI7> ROFROBAAHLZAEELELTHEDET.

O RIRFESACBREVEDEDSR, JHER:

KfZ&.

LIy ) AP OuR2TAI

6/ 7



ddman  GS AANEBTFR 2606

Asset
Management  BMEIZE BN HHX BRLK—k

OUKIFMEEEAGAES (RTAERRES) 1ZTBIZEWD, SHAADOFMIZOVTIE, RESHITBHEVEHLEDOSZ . THERZEL,

FEHOCHAICH->TOEERERF

BAERIIT—IEI Yy IR T IR VAVMER S (UTI 1 EWVWVET, ) BMERLI-ER T,
BREEZONMBORHAAIZH->TIE, BRESHIUNREERHRAE (XHFERRE) IFEHELLMLE
TDT. T ZTDOAREHEZEDSIZ, CHETITH IS,

BAT7URIKMEBEDHAHEMIEFF GEEFICIEABRIRILHYFES ) ICHRELFTI DT, EBEMEBETE
BLES, LT TENREESNTLDEDTRHYFEE A

BAENRE, AHAEETELLHMLERFICE OV THERSNTOET A, BHAZTOEEME-TL2EE
REETHLDTIEHYFEE A,

BAERICEHSN-BEDERAERKIL. FROEAMRETZHHWVERLET DEDTIEHYF A RE
ESFVEEICE O THEOENIRBEIELAITHLTAICVEHLET . COBR. BETARZEVRATZEND
WEI,

BAEMICEHIN-RRIFRIRBZENETHILOTHY . WHLGLIREMEETRMITHLOTIILL, F:
BERBEFADEA -TH - REFEHEITDILOTLHYEE A BRESNREFEHERBRRDLDTHY.
FRFELGLICERETDEENHYES,

BENERXRHDVIERERCONTOE RIL. LB HMDTH., BAF(ERGERAOHREEZBANET
2EDTREBYFEE A KERITEVWTERSNEEFICOVT DB HIMA DT LEREEZD-5T L
[FRR5T . F-ERSNEHFD/NNTH—IURALRAZRDRERRETERH DV IRIATHEDTLHYEE A,

BREERIAERREBEFT-IRERZNERERBOREONRTIHYF A,
BERTFOEFREMBEATIBAVEEREGRIREEREEZDIILHARTEHYELE A,
BREERIEMEBDERELERY. TEELVAERORIETHYEEA.

BMIREL-BEEDMEDBRIEETIRVIE. REEAECBADEERNEILIZRYET,

R HERICEHLIBER

NEEE, HEHARPICEEL-RE (BEERROELFNDLS IV EZELTER) TBA TIiILONS5E
BHYVES LIE=AoT 77V R DR BREDKEID T LLFAERREICE T577 FORBRETRET HLDTIIHYE
HA,

AEARBISERRENHEGESICENTH, UEERNBEBEA THELZT 55, YHRE B ORELEMER AT
HMREBDOEEMEELLERTTEISEITBYET T RERDI7UFDEBAMEICL>TIE, 2EED—ABFE
[FEEA. REMICETAD—EILRLICHELE T HBZEA/HYET.

LIy ) AP OuR2TAI

/1



