(®) MUFG =2BUFJ7EvRIRIATr

ELa N -AvhLBANREIFUE B RLA—
20244F
EMBREE . EE% 06 § 28R IRTE
BEEMBESIUMEELBEOHRE BEEMBES JUHE ELEE
(M) (2 HEMEE( BONEY) 9,238M
50,000 10,000 P 12729
B R 671.84{=H
40,000 - 8,000
30,000 6,000 W EEEE(1 F0NY., $5I8D
REH REH HELE
20,000 4,000 25057 2024/06/17 20M
F249%8A 2024/05/15 20
10,000 2.000 F248%] 2024/04/15 20M
E247HA 2024/03/15 20M
0 : : ‘ 0 E246HA 2024/02/15 20M
2003/08/08 2009/12/03 2016/03/31 2022/08/05 H2455A 2024/01/15 20
Co AN (B AR —— g (£ R ®) SRR R 9,493
— HEMLE(SREBRE) [EBB] — AUFI—4 [£EEH] SERRRICEOTIE, HREENEDDHIES

HEINEREESZIONEWMEELHYET,
-EERRE, HEMB(HDRSEIRE) L EACEE A (EEHRE) ZREDETY,
SSEMAMEIL. BRI OFURDERICEEEHELTLNET,
CHEMAB(HDEESHEIRE) (X, HEE BEIRD EFRELELLOELTHELTLET,
sRUFI—HI, ICE BofA £HEE/NA-A—ILK- TV RLAURIEH(BB—B., AN—RX)
x50%+7)L— /.\/\—'7 SO—nLBa (AAMAE HFRER AV TvIR (IR—2)
X 50%MD & HigET
FELCIE 1ﬁnao)r$ﬁ#+r1ﬁﬂibrh\é¥a§il DWVTIZETELZELY,
RUFT—HF, ;&EE%E%EIEOOOO&L,‘C?a%?MI:L,‘CL\i?"

Wig%ER W& ER
BEInA BEIHNA BE6HH BEIFE  BEIE 3
J7UR 3.3% 6.3% 13.5% 18.4% 33.9% 217.3% REFEFTISH 99.8%
RUFT—Y 3.4% 6.6% 13.7% 18.4% 36.2% 250.7% ELa AT ﬁ‘nf/i’)b 50.6%
EBOT7URTIE, BRER L > TEESEC LOMEEFRAYET, N AVDL TFUE JPY '
FL BMEROER - REEEIEBELTVEEA, ELa 4=y FAa—n\)L
BERO 7 FORBEEL 10005 RLLCHELTUES, FIUFAR THR-Sisy 49.2%
NEESEENHBIBEE. HEE RN EFRELLOELTHELTOLET. . e
ANl T7UR JPY
O—)La—>24th 0.2%
NYADEEMBEOEHER (BEH)
AHHEFTEEERSE 63
FFHIZIRAZE 40
AEER 198
EEHmMEE A -10

-BREMBICE AR EEFE BBV EOICHEMICHEL-BMEETHY . TOERNE. T2 HERIATHILDOTEIHYEEA,

. RAFREGDHEENHYFET

REHIRBEORENHBHIBZS ., PIEAALTVEY, -RAIELT, ERIIMEEREEICH T SEIETY - a— /LA MIERI-RILEEAEFTN ST

KEREDIAEHMOIHAICH->TOIEFEF IZTEE,

1/11



(®) MUFG =2BUFJ7EvRIRIATr

ELa/NN(-AhLBRASEBEEI7UR AXRLA—
20244
BMBIRIE. B B 06 A28 B BTE

BSEIRERRLLGINEREERDELEMBLIVEEE

(EFEYESER]

(M
60,000 -

50,000 -
40,000 -
30,000 -
20,000 -

10,000 -

0 T T .
2003/08/08 2009/12/02 2016/03/29 2022/08/02

— AR (N EEBIRE) RUFI—9
(%]

BEINA BEEIHA BE6HA BEIFE  BEIE

J7UR 3.3% 7.3% 16.4% 23.7% 52.8% 425.7%
ROFI—Y 3.3% 7.2% 15.9% 22.3% 47.9% 391.9%
CEAEIYVESER---ELT Ay FO—NL NS A2hL TR JPY,
f\“/%v—’lettoE BofA SE#E /A -4 —)LE- OV RLAURIER(BB—B. AR—RX) (GX),

BEEDIT7URDOBEEREIL, 100005 SELTHELTLET,
RUOFI—YDERTEFREEL, :&EE%s%ﬂd)?a%&étﬁaerrﬁlxcmi?
GE)SHEYVESERDAVFI—IE BEMNS2013F10A15HETIX. BofAAYJLYLUTF F0—N)L-NAL—ILE-AoFTvH R (BB—B, AR—X) &
L. @S TIHRBIELTRYETS,
DFURDBEEEIL. SEREFHSIENEBERELLZEOELTEHELTLET,

[HEEIEESHER]
(A)
35,000 -
30,000 -
25,000 -
20,000 -
15,000 -
10,000 M
5,000
2003/08/08 2009/12/02 2016/03/29 2022/08/02
— R (N EEEIRE) ROFI—Y
[BE% %)
BEIHA BE3IHA BE6HB  BEEIFE  BERIF
IR 3.5% 6.1% 12.2% 16.4% 27.3%  227.1%
ROFT—H 3.6% 6.0% 11.6% 14.6% 252%  146.1%

REEREHFER - ELD TARY JO—NIL FTVFAN THOR DNy AVHL T7UR JPY,

RNOFI—=DETIN—LN—=5 50—\ )LEE (BRARL FEERO) AV TYIR(HR—X), ()

EEEOTFURDEEEIL, 100005 S ELTHELTLET,

RUFI—INHREEEERIF. REABREZADEHEEALLTHELTLET,

CEBEHERESEROANFI— bl:t :&Eb\bzowﬁmﬁwairl;j» —LN—=5 =LA X a—NLEBE (BARARBRO AV TYIR(H
RN—RX)EL, EfSETERIELTHRYE

TDFURDEERET. ﬁ@e%(#n%lau)éﬁ&ﬁbf—%@tlxﬁ%ﬁlxmi*f

-RTEHIRBEDOHIEN HDHEE . MIEEALTVET, Z

KEREDIAEHMDOIHAICH->TOIEFEF 2B S,

2/11



(®) MUFG =BUFJ7tsRIRIATN

ELad /N AHhLBASEEIZVR ARLA—
20244
BMEBIRIE. B B 06 A28 B BTE
BEOHEANIKRE
BAR—D4) At B[S E]IEREWLTREEITOTNS2DDT7URIZDNT
(EFIEYEHER] (& ESER)
BAEY 5.9% S
L I7R
S 224 BEFEY 705 BEREY 4.7%
= ' EEFEY 5.8% EEFEY 4.5%
srale i BBB+ Talb—ay 3.0 Talb—iav 5.8
REMAREETINEREEED ARSI, &5 ER Tt BB Tt AA

[= = pa J— J—
GERNORIUFESELCHE, QAL EZRE BEFEYE (S, BIEEE O THNETRELEBE D
EHAEYEMEERL 0TS,

EEARIEN. BAREF O TORBREEMETSL

nTT,

FIEY I, H A8 AOFELE SO THY . FHOEE
ChBEBEEEEBLAEDI7 RO MEREY 25T
DTREBYEE A

Fal—savid, MEEEOBAEE RS EELLTALLA
SFOEIL-HT HREMENEHEERLET )
ERAT LIS, RE R ATEHT7 R A RAE L TS AT
BICRBEREAEMEFHLAEOTHY. LHI7o I F

AIERBHTEBYEEA.
BEEORSST B[S ZE]ZENEREEITOTLNS2DNDT7URIZDNT
1&ATFESE e [EFIEIVESER] [#REERESHER]
ﬁﬁ%"ﬁ 2 R b {785 b
A 7'2; AAAF 3.8% AAAR 51.7%
L2 AAFE 0.0% AARE 9.7%
BBB1% 13.4%
BB# 30.0% Al 0.0% AR 14.7%
1% 15'7‘; BBB#% 5.5% BBB1& 21.6%
QOCHELT ot soo. oo o5+
:I—)LE:L—/ﬂiﬂ . B 0.2% . CCCHELT 1.1% CCCHLT 1.5%
B N B AR D R RORMA I, &N 51113, SEP. Moody's )55 BEBLMENERTLTLES,
FMEE] 27T AT 3 WA A EEL THEL TS ' ;gﬂzi*ég@%%ﬁtgt&&ﬁ B3, Fitch&f=[3E L3t
£8 MARSEESTRYAFROEA RSO LB BB M (4. —%) & EBLTHI L. SEPOBARESI
° HOERRLTULET,
BEERHEA LS B[S & ]EENLREEITO>TNE2DDIT7RIZDNT
B [T [EFIEIVESER] [HEERESER]
1 KK 67.5% BE b BE teEE
23t EIN 24.8% 1 %KL 74.1% 1 KL 61.1%
3 JAVE 4.1% 2 1—0 22.1% 2 1—nO 27.7%
4 hFHFEIL 2.0% 3 wARUR 2.9% 3 BRUR 5.3%
5 ZDfth 1.6% 4 HFEEL 1.0% 4 HHEERIL 3.1%
CREMLGREFTONEREEROARDEERMEALLEIZ, 5 FD -0.1% 5 %MD 2.8%
B E R AR~ LB CH . (A—/LO— T ot
[TZFDOMIZEFENS,) TEAEQMEEA L, BEROBMRES DN RBRESNAENIEL
ElZEY TZ0MIDEATAF R TR RSN ENBYET ,
REMERBOHIENHZIGE. MIERAALTWET, -RAIEL T, LRI EELRIBEICHTHEIETT . Z

KREDIAEHMOIHFAICH->TOIEFEF 2B S,

3/11



(®) MUFG =BUFJ7EsNIRIATN

ELa N(AMVhLEBRANBERI7VF ARLA—
20244F
EBMEIRE #EH B 06 A28 RTE
BHEOEAKRE
W AR A L 2R B3 E)EENHBREET>TNS2D0T7URIZDNT
- = e e v 1
- 127 L= (BHEESER) 48 e 255 )
EfE - BUFH#EES 16.9%
HiE 59.7% &5l e FE3 =
BEBRRIS 0.1% EE - BUATHEREES 2.7% EE - BT R E S 31.5%
E—HS—T5ESE 18.6% & 96.2% HE 22.3%
EHESmERE 4.6% EERRS 0.0% EEIRRIIS 0.2%
a—)La—>2ith 0.2% E—H5—I5EH 0.0% TS5 37.7%
-§ﬁg?§%§ﬁ%%§ﬁé&%gﬁXgﬁéﬂﬁliﬁt EHEmELnE 1.0% EHEmEaE 8.3%
X SaC > = > ~ N = 3 N .
RWEE|. A YTHE| A T3 MEE BB THHEL TS e A n SN FRBON S ST HABEEA L OO
o AN SIS A e P S MEMERERFILLTHRLTLET,
B 7EHIR R4 A L3R B[S EIEEWRIREEZITOTNS2DNDIT7URIZDNNT
FE 17 HAR i3 [EFIEIVESER] [HEERESER]
1R 1.3% -
3K 3.9% RIFHAR = SRR ==
5 35.7% 1ERE 2.2% 1Rl 0.0%
10&5{&% = ER 26.4% SERD -19.3%
20&5&% 6.a% 54 R 34.8% 54E K 36.8%
Zoﬁui | 4% 105k 36.2% 104 K55 67.0%
B E 5  ERAE D AR OBE M AEA 20 R 01%  20%Ai% 12.9%
I X aa B il . . 0
(1,_ Lﬁ.%@%é?&;%a‘)m%ﬁ;é)%ﬁbfg 20 L E 0.3% 208 L E 2.5%
O—)La— b1 bl e »_:‘»E - 'H e gt mm & -~
G LI T?azﬂya@%ﬁurgmn\é f.;g;glff%ﬁ'g?—tmi ARMAEL ZALREERES
7. MEINBIC Lo TIEYAFADBEAR TSN B ERHY
FRRHRFEOMENHHBE, MEEALTOET, , %

KEREDIAEHMOIFAICH->TOIEFEF 2B S,

4/11



(®) MUFG =BUFJTEvRIRIATN

ELI N AVALBRASERI7VF AXRLA—
20244F
EMBRE. w5 EE% 06 § 28 IRTE
EHOHARRE
[ZEZIEENHREEITOTLNS2DNDT7 RO A EAI8E R

[(EFEYHEFEM] 48 A BEHREL: 5378447
1 US TREASURY NOTE 2.2500% 2024/11/15 EfE- BUAHEES AAA 2.7%
2 ROYAL CARIBBEAN CRUISES 5.5000% 2026/08/31 ;HBHY—EX BB+ 0.6%
3 UBER TECHNOLOGIES INC SR UNSEC SMR 144A 45000% 2029/08/15 F9/0S—-Nn—FHz7-#% BB+ 0.5%
4 RESTAURANT BRANDS SEC 144A 3.8750% 2028/01/15 ;HBHY—ERX BB+ 0.5%
5 NIDDA HEALTHCARE HOLDING SMR 7.5000% 2026/08/21 NJLRAT 7B Y —E X B 0.4%
6 NEXI SPA SR UNSEC SMR 2.1250% 2029/04/30 FH/0 —-N—FHz7-#% BB+ 0.4%
7 SPRINGLEAF FINANCE CORP SR UNSEC 3.5000% 2027/01/15 &@ph&tt BB 0.4%
8 CARNIVAL CORP 144A 4.0000% 2028/08/01 ;HEHEHY—ER BBB— 0.4%
9 PRA GROUP INC SR UNSEC 144A 7.3750% 2025/09/01 &iEL R BB 0.4%
10 ORGANON & CO/ORG SEC REGS SMR 2.8750% 2028/04/30 EZESR-/N\(4+FT4H/0°— BB+ 0.4%
11 LAS VEGAS SANDS CORP SR UNSEC 3.9000% 2029/08/08 HEHEHY—EXR BBB— 0.3%
12 CHESAPEAKE ENERGY CORP SR UNSEC 144A 6.7500% 2029/04/15 THJL¥— BB 0.3%
13 SOLENIS (OLYMPUS WTR) SR SEC REGS SMR 3.8750% 2028/10/01 1t% B— 0.3%
14 CALPINE CORP SR SEC SMR 144A 3.7500% 2031/03/01 N#EEE BB+ 0.3%
15 VIA CELERE DESARROLLOS SEC REGS 5.2500% 2026/04/01 FEhjE B+ 0.3%
16 BAYER AG JR SUB REGS 7.0000% 2083/09/25 1t BB+ 0.3%
17 TRAVEL + LEISURE CO SEC 144A 45000% 2029/12/01 HEEH—EX BB— 0.3%
18 CIRSA FINANCE INTER SMR 45000% 2027/03/15 ;HEBEEHY—EX B+ 0.3%
19 ELECTRICITE DE FRANCE SA JR SUB 144A 9.1250% 9999/12/31 NIZxEZ BB 0.3%
20 LOARRE INVESTMENTS SARL SNR SEC 6.5000% 2029/05/15 ;HEHHY—EXR BB— 0.3%

L[, TE LD N (A hLEBSRET7VR 0B XOMAERECNT 254
LARREIERVTEYET .
EE A () 79999 EER RSN TL HEDE K AETT .

[ EERESFEA] # A SEAE L 676544
A H—ik {EEH F& 5l AT i
1 FNMA TBA 6.5% AUG 30YR 6.5000% 2054/08/13 E—4—T 5% AAA 4.8%
2 FNMA TBA 4.5% AUG 30YR 4.5000% 2054/08/13 E—4~— 54 AAA 3.3%
3 FNMA PASS THRU 30YR #MA5191 6.0000% 2053/11/01 E—4— 5% AAA 2.4%
4 U S TREASURY INFLATE PROT BD 2.3750% 2028/10/15 E& - Brfft4Ra{E AAA 1.4%
5 JAPAN TREASURY DISC BILL #1227 0.0000% 2024/07/29 E1E - BUATHEBEE AA+ 1.4%
6 FNMA TBA 5.0% AUG 30YR 5.0000% 2054/08/13 E—4—J 5% AAA 1.4%
7 U S TREASURY INFLATE PROT BD 1.6250% 2027/10/15 EE- BUAFH4RA(E AAA 1.0%
8 FNMA TBA 5.0% JUL 30YR 5.0000% 2054/07/15 E—45— 5% AAA 1.0%
9 U S TREASURY BOND 1.8750% 2041/02/15 EE- BUAFH4RA(E AAA 0.9%
10 FNMA PASS THRU 30YR #FS0333 3.0000% 2052/01/01 E—4—J 5% AAA 0.9%

HEEF TEL NS AVALBRSEREI7ZUF IO ARDHME EREEICNT HEIETT,
LAREEIERVNTEYET .

BAEHTHEALTLSIERIZDONT X R

" AUFI—YILICE BofA SLHEE/NA - —ILF-IVRPLAVRIEH(BB—B, FIN—2) X50% + T )L—L/\—5 - TO—/ LG (B ARFRRL, #RER
QAVTYIR(AR—R) X50%DEHIEMTT, 1=72L. FHEMND2013F10F 15HFETIE, BofAA LYV F I A=/ L NAL—ILR- (VT VIR (BB
—B. A=) x50%+/\—JL A X-JO—/\LEE (BAARO AV TYIR(AR—X) x50%0E BIEL. 2013F 10816 B A D2019F 108158 F
TI3. ICE BofAML FHEE /N1 -/ —JLE -V XL AURIEH(BB—B, AAN—2X) x50% + T )IL—LN—= - N—JL A X- T 00—/ )LEE (A RO A
YTYIR(AN—R) X50%DEMIERTY AU FY—V[ENOEERIETERIEHIELIZHDTY , ICE BofA SEHEEE/NA A —)LR-IVRFL A
Fig% (BB—B, AIRN—X) &, ICE Data Indices, LLCb‘%Hﬁ'éI@ﬁES&E@{\»r»r—!LHE#MEEJJ%E%@'?E%&F?}EHE‘%U&ICE Data Indices,
LLC. ICE DataF/<[F 2D E=EDHMETHY. =5 UPJZ b IR DA MEETEISEIEMALTVET, ICE DataSKUZDE =L, FAICEL T
—PNEAEBVEY A, JIL—L/A—5 450 H— LA (ARBREC, HRERO AV TYIRAAR—R) L. TL—LN=THAEHT HERDERE
BEEEZ (AZTOLDZERL. ¥ﬁ£EEI§|B$<)@1@@1%%%??‘5%&%%@%%7‘—%0)1?’ TIW—LN—F 1, TI—LN— - T7AF VR TIL-E—H &
UZOBBRRM AT TL—LN=T 1ERFFLET, ) DY —ERY—=ITHY, ZHBUFITEIEIRTAVMIES—ENDBHTORARHIZS/&
VAENTWES, TIL—LN—T DERIETIL—LNA—TNEHL, BIEL. EJLJ’%;%;O)’C?' 7» LN—=JF. ZEUFITEYRIRTAUMDORER
U TIFLEL TI—LN=F ([ ZBUFIT VNI ROAVIDERT 5 T7V RERE L. LEA—LELBHERTZIDOTEHYFERA, TIL—
LN=TE TIN—LN—7 OIEYIEES LGS T —FF I FROERFE. H&"riif—Iixéﬁ’&ﬁénﬁ'é%w'cutw&th

CRTHRBORIENHDSE . MBEALTLET, , Z
KEBEEDIAEHOTHRBIZH->TOEEFTESE | ZTEBSL,

5/11



(P MUFG =BUFJTEYNIRIATN
ELI N AVhLBASREI7ZUF ARLA—k

20244F
EBMEIRE #EH . EmE% 06 A28 RTE
WEMAEYEFEAAVE
[iREm ]

WS R EYES

KEFBARATIHZEERE R (FOMO) [TEVWTHERDOHTIFRELDEFABEASIEIZE S f-ZEITMA T, BRINDBUAT R
DEFVELTERICHNKX RN ERALTERRAE G I-CEENSRTLYR (BREICKTHEFEEH) FIERLEL Iz, X
TLYRDIERATAFREGEST-HDD . BEFMEYDETNTSRELRY, BFIEYEHRESTRIIERLEL, £
B—RITIF. T—TIWTVEIMIEIE—% LRIS/N\TH—T U RERGYE LI, —FH . BEEN MUV 2—E2TELNT+—7
DARERGYFELT=,

W EEEES

BEBEREFTRE. BRNPRIBIT(ECB) A6 A DEERTH TIFEERMLI-ZEO RKETIAICHTIFARIBENGE
DBAFEERIC. AZBLTHHELEFRLEL,

ERRR(DEEEENHIIHE. REMBOBEINREEEHRER—X)]

LADOEEMEEX. LD N AVHLBANPEREIZUR . ELI N AVHLBASBREI7UR(ABAYIHE) LD
ICEFLFELI-. GH. BN EREEROEEMBOBESLIVESHEZERFIIUTOAREYTT,

W= FEYES

<ELarA=<r 50—V NS AL T7UR JPY>

SHEVESTRO LFO, KRILAFMHATERLECESENTSRERY  REMEBEITI ERLEL:,

SELa AR 88—\ N A2HL T7UR JPYAYD >

SHEYVESTROLEENTSREGY BEMBFERLELT,

MI7UREBICIEEFEALFI—OMAHERYFEL = BRI T, ATAT I 5—IZE T HRERENTSRIZHFELE
Lfzo — AT ARG T7RIF3—IZE T 5B IREN AT RIZHELEL:,

W EEEES

<ELAZARL FO—NIL POUTAS THR D\ A2hL T7oK JPY>

BREBREHFT RO LR, KRULNRATLERLEIEENTSREGY BEMBF ERLFEL,

<KELD AR 5O—NIL FOUFTAR TORDxiNy AVAL TR JPYAYD >
BEBEREHFTROLRENTSRELGY  HREMEBIZEFLEL-,

BI7UREBIIRUFIT—9FTERYEL =, RKEDT1L—2a @D EL TN EIEENTAFTRIZEELEL-.

[S%DERAE]

BEAEYEH<IVRIBREBICITEELRDEMHEFT>

SR EYESETRICOVTIE, TIAIRRIBEONE LFIERICHIEDOD  KARELTEEFHETRISIENKEEFH
BLTWET , AL YRKENREAMG T CHERBILTODEN T, /VITLOBIECHBEZEIRIDEFYLZEIZEL
UBRERDENBILTIGEEICIELTRADETHIEEZETFT, LHL,. BREIVESEERITTIEED ZL2020FEM 5
21 EDRESFIRBET CTHRYVBZIZT>TEY. T HFERBMHEERARLTLEI LN L, —HOMEBLELEEERNTI7
DEAVENADBEHEISHBINDIEATNET, COLIIBRET.ERICALTIEZ. YURVOREBICIFIEEG RS EH
BLgAod, REWKRDOHIERE - BMDBRANETSIHEHTT . EEMIICIX., 20T BEOMEZTEDORENDEELZ(T
BMEEIZI—E~DREFBIBRELLEFT, —A. REMNEREARIAHA ISV EEEEL. EAY—RAHIHED IR
IEST 240, HEBETEADKEENSN—HD/NEEDEII—~DRELHBEBELET,

B EERES<BEIREIRUBIRMTIREZHE >

HRBEICOVTIE, KEZBROWTZLDAEETIERANEHFIERICHE— AT, XEBIZDO L ERBICLLRTERHRASE
HEZELTAY., it s F—EEZELTUOEDT, £-. HRMIZAVTILARER LT 5 —F . XETIEERMIIEVVEEEE
HEFLTWAENTAIUILIEHEEER>THY., LIEKIIB R BZEEX LRZ/KETH BT IEFTHELTHYET . SR
RIZDOWTIE, B RER4T(ECB) (X6 B IZFI FIFZERHIBLTH Y. 12 5 FER1T(BOE) [CKAFI T IFRABEHIELNEH T
WB—H., KEHN LM EEESR (FRB)IZKDF T ITORBIFERELDAREENEVNEHATVNET, LHRORBELO T,
SFEERIZOVTIH. REDEMBEDEHEERIBOLENDS ., FEICARITIAHHTY . EUE2—HEIZDNTIL, #H1E&E
PEEBRIHFDLENT, YURIVEZEZELTEBRNNEEZONDFIEYEFIRET 28AISRIRNICREEITIHETT .
CEREESE HH R/X)

ELIDNRVIITIROERICEDETERLTVWET, -TTROEBFICLYAEHEY DERSTHONENEENHYET, %

KREDIAEHMOIHFAICH->TOIEFEF 2B S,

6/11



a5 BRI SBEFE

0L ST, NS DR ELFRLY B EEXDOMEE | srEmsosmenzubhs -
PoEIbNETOT. SEENTILhhEE. TOE
SEAE % 4> AEMAEE FAYET,

ONEE(T. SFTEHRMPICHEL-INE (BEEREOELYFNELSLVIMEZEUCFTER) Z2BA T bN 515
ELBHYET . TDHE . YHREHOEEMEABIIFHRERELRTTETHEITHRYET, £, EEEDKE
. HFLEETERMICE T2 77RO BREERTIDOTIEHYELE A
HENREEE, DREZEREORLYENESLVOBREERZDIMEREZETEERLSVIIQONRERBE IS S LU@INEE
FELETT, NERELIE. PERAMICESE, HRAZEISTILDNET,

| stampsncssLcnEz@A TRLDONIBE

MHRERNSEEMEN LR LIZGE MR ER N SEEMENTELIZEGE
10,5509
L) HAshiREE (L
10,5008 - l@+@)s0m [ EE100M 10,500
P . ~<_ 10,400M
10,450 5
*500 [ *500 4 E@é?oﬂéﬁ - EE®100M
(®+@) *450 M (®+@)
(®+®) *80H 10,300M
*420M
[ 3 3 2 | B+o)
F#RER LHRER LERER FEIRER LHRER LRER
4 B Al S E % S ECHT SE%
* BRI REE *50M % * D EC X R EE * BRI REE *80M % * 9 ER Xt REE
500/ HYARL 450 500M HRAEAL 420

KERFAA—DTHY ., ERODREFOCEEMBZTLT HEDTEHYELADTIEE LS,
NEREFREILS : YHOORBERROBLUFNESLVORBEREOTMELECTETNSL, YHFRELLTIILDY
MO=RERYDEEEEVWET  EREMEICBRSN ., RYLBEONEEDZIWNIRY TELINERNREELYFET

IR 3 3 B & ENREREERETEMRENMTOALILICI ST BEOREENDRESEATGEEINEELLNKIICTT S0
ISRFoN=BIETT,

OIXEEDTI7UFDBEAMEBICESTIE, DEEED—IE(E LA, REMICIEITAD—EILRELICHEET S
BENHYET . I7VFBARDERKRIZEY . HEREBRSYEEMBDELAYINNSHSHEELRKRTY .

| sEEO—BrTEEO—BMURLIHLTZHE | sE2omrTEO—BLRLIHLT IS
MEALRSEAHED
%i::: EEMICTAD—EHLRL
N LHBEN, ZOREEIHE U aEnee
SN EASES) | BITEAAFALET, | (masEe)
BEHED SES = N BEEOD
N : Fi= TAILEE R 52 B SN bl ok
Xk £V IR IR Y Ttk
(SAERITEE) &4 (i 55 7. (HHERITH) &4 (i
BREA BRI E&

T E 5 B £ ANTAEGEEOI7UFOBAMEBEZLEILSHIDSONEETT,
EARILRE B HERE) EHTAETEIRINODHEETY . NEEDREEDEINTARE. TALRE BRI ERE) OEETRILET .
CHERSEEITHT SFERITOVTIE, REFEAHAE (XA BHRREE) ETSHISL,

BARBFHHICEITIBESIE

BESFICTEBVEEARFREOEEAMNIZLUTOEYTT . RESHICL > TEEERTE BARFEHNESDIEGLEFELT
WBEAHYET). ABEEOLIT IO DADEEIFRWILEIZENBYET <HLLIE, BRFEHITTHEELISESI,
[EBEEBELTHBATIBE] BABERHESTHES) [(OFZEIRELTEATSIES]

BIZIEL. 100FADLEERETCTEBAWLEUGEES. 1005HD HlIE, ZEEEMEE10,000M (150 %HY)DBEIZ1I005OZEA

PMSEARTFHH (FHA) EZZBIBLV-FEETOT. 1005 W=EUEE. BABRFHE = (10,000A+-150) x 10050 X

SENYZT7URDBEASIELLIEDOTIEHYEL A, FHHER(FA) 7Y, 100FALEBARFREOEEEES
THNN=KTEITRYET,

7/11



(®) MUFG =BUFJ7EyRIRIATL

ELa /NA-AhLEBRDEE IR

BMERIE B EF
IJ7VRDEB-FE

Bo7UFOBEKM
BARZBRERDNA - A—LMEHFBSUVREEREHRERENLGCIEREHNREL. BVFFRAOEREDELES,

BO7UFDORE

HE1 BLVATFRAOCEREHELTEAEYRSEIUREERRESICHRELET,
-BRZEBRCHADBEREVES N1 - A —ILFES) Z50%RRE. R B EIREHE50%EE, EEMITHAANES,
BAHEYESEIUREERESAOERENLGRERL. 2KOABNEREEENDBRELZBELTENENITVET,
REMNGTHEANEREEICODVTRRAELTHABAYDETOEWN O, ABESEOEHICLIZEERTES,

<T7UFOREMGEEREAREF>

‘EAEYESRT. BAZREREEDOHBEFERENTITERENRELET,

BREEREFT. BAZREREEOER. BFFHEE. #HE. T —UiH (MBS) . BEBREISF (ABS) FZ2XEMLIERENR
ELET,

-REMICRETHEST. RAELTEARICEVT, SR EVESHFIB—ZELL LD, FEEKRESH(IBBB—EHEL L LORMATER
BLTWBLDICRELFY . MABRHFDOFEHRMATIE, 770 2ATRAIELTBBB— L L L ZHELET,
REMNGHEABEOTEYTL—2avE RAELTROFI—I 22 URELFET

ST7URDRUFI—IIZD20L0VT>
-ICE BofA %&EE /N1 -A1—ILR-a AL AUFIEH (BB—B. AR—X) x50% + T )L—L/N—4 - 50—\ LS (ARARL, FEERO 4/

UTYIRA(AR—R) X50%DEMIEHENFI—DELET,

HE2 Jo—N I EESEEATRENHAE LI ERAZELLET.

ZEURIT YRR DAV, ERADERICET HEREZE LD v/ AV STURIZERLET,

ELTDw/V)ETURIE ELATHMNERAT IR 2A0AZNEREERFELCHAZRIEROEFIRIVES S FUREERESICRE
L/ij—o

#E3 BAORESEEHILEY,

-BABARXBOSSFBERR) ITREZTVD. RAELT, FAIFRAZFZPLIC. BEFEHRELTRENRETILEDHSLET,
RUFI—VDHEBRFEYERELLENEREDELES L, PRARNENVEDFE (L. NERETHORNENHYET , T, £E(H
BKE ERRRFICIOTRIRELESRELBOBVIEABYES  FERDFBRENIILVELIVZDEEEITOVTRIET HLDTEHYZE
Hh,.

B77 RNt #EH

SBRIEI7UR AT o7 XARICKYITLNETD,

<EBEXRITIRE>

ELI 4Ty 50— N AV HL T7UR JPY

ELI AT 50—V TOVGTAL THR DR A2hL T7UR JPY

TELA N AVHLBASBREI7ZURIETEL N AVHLBRSBREI7UR (BBAYORE) IOMT, RAVFUJ (FH) NAIRET
T BB RIYFUT DRI, BET D77 FICHLTERMERRES LUBRELHHIYET,

SRFEEHICEOTE TELI N AVHLBAREREI7UR (BBAYDHE) IOBRWELRRIYF T OREVETHEWNMEEAHY
Y, FLJIRFERHICTHR;ZS,

TRBAELIVEEBAFICLY, LROLSITERANMITALBVGAENHYET,

S

CHEAORICE, aSEREERGAE(RXFERREE) EBIESL,

8/11



(®) MUFG =BUFJ7EyRIRIATL

ELa /N4 hLEBRPEEIFPIR

BMERIE B EE
BREIRY

REEMBEOLEBHER

T7URDEEMEIE, HAAN TV SEMIESSEDOMBEEILIHZELZITETN. ChoMERICEVERMEICEL-E
BEIRTHREBEDOHALSFEICRBELES,

LEA>T . BREEDHLESEDBRETANRIASNTOEEDTIEAL, HEMEBEO TEICLVBLEZHY ., BETARZEYAD
CENHYET,

BEERISHERELELYETS,

T7URDEEMBOEFHERELT, EIZLUTOIVRINBHYET,

it —KRIC. AEROMBREHEEROEBFEZZTTEHISH. I7UNEETDOREEZ TR AN TEDMIED
DR THREIEEMBOTEEREGYFTT,

BELO N AMVHLEBASBEEIFUR

HANEBBREEITODOWTIE.RAELTEBAYDETVWEEAD T, ABEBOEEEZKRELZITET,

BELO N AVHLBAPEBEI7ZUR(ABAYDHHE)

HANEBEEICOWVWTIE, ABAYDICKYABEHIRIVDEFEERIVET A, ABLEHI)RIVETLITHKRTE
2EDTEHBYFEA. BBEAYCEITIBATHEFINANYCHEZEEEZDEIIVEBENEECIEZ. ChoDEHE
HEDPNAYCaARMNGYET, =L, ABHTEORRICESTIE. ESRERBDPULEDAYCOARNGZ BB EN
HYET,

YRy

HMAFRMEHFFORITECLIGIAZORE - B RENBILELEZEEFTEEINANFERSA LG ELLIAII L

,ﬁﬂ] (2B 25 EREEE D BAL A B o1 IBE FI= (&, URMAFMEHFOMHEH T ET B2 LT OB YR <A BT
& FELFFILN - EES OZIVAHE LD BYFET

gy P ML FETHHOVEIBLESET HRIC, HBICHDLEREOCREA LGS CIMBIRHIF ICEU+ 074

U=y ABEOTTOEGIETAGVEAFEBMEINT ARG DGE . TBRBHSMEIN HM# & YT FI Hitk

TOHEILTHAREMNHYET .

7RI BT T DEONNSA—ILFMESFETERERNRELTEY . BFTOBVWARBE~ADRELITISRICLEA MEEE
- ER-RYEOEVRINKRELGDHAREENHYET

BZDHOBEER

I7UROEIEICEL TR, £RMBERIMEEEFEITIRDDRE (LD EI—)oIF7)DBRIIHYER A,

7R REDHEHNRELEHAM THENESEF LTI INENELLGR LI LAMEITGICEVTHBRENARELEIGEFIC, —
FEICHABEDRBMMNMETL., TERENOHAFTESMB TSI TEZVWIRY  MEIENBONTLEIVRIAHYET . kY.
HEMEBISTAFRAOEEERITT RS, BEORAADZFTHAFILLGLATEESE. BEREOEIIAELETHAREENHYET,
RERERIFURIZEVTIK ERVRIEE L BFEBEORITERIIRIATIEMIAS . SLUTNOERFEHIBLIE# CK) 12D T,
BE—HTATI7UFOMEEREDI0%ZBATRETIHENHYET,

GO IZIF. REDEREEE L NE(T7Z—A FNMA) BLVERETER LB/ (TL T4 IvY :FHLMC) A RITE (IR T HE—
TURESENZELET,

_

CHEADRICE, R SEEERGPAE (XFERREE) EBIESL,

9/11



(P MUFG =BUFJ7ENIRIATH

ELa /N4 hLEBRPEEIFPIR

BMBRE Es B

Fin- FHEEEF

HEHAHAE

BEA BT ERFES A TED BEAL RFES TSRS,

% A ffi4E BARAZ AR EEAOELEHEE

™ = XEAEMEEGI FO LY TRTEINET  REMBEI IR M ORR K TTRREIE,

BMe By 1F OB FE- I OBEONTANRERENED DEM . BRES IS HRIESL,

Y] BEFASHEOREE A OELEMENISIETHEDRELEE| - H%E

meEre FRIELT, e BAZFENSRELTSE LA BASRESHICENTEIILLLET,
ROWFNMZHLTZAICIE. BA- RS TEEEA,

AR B sZa—I— VBB, 21— — Y OBITOKRER

= sZa—I—JICBTAELETEOIEIEER

XEARWAERFZOVTIE, SRS DHR—LR—2 (D7 FEEERINOTSEAAFTATA—E ) #BE,

B A 5] B R BRIELT, FEIBFETITRFESUNZMH F - DELHDBRASELET,

& HI0R T7URDELSEEEMBICTOO . KODMED BHAHIHIBRERTIEENHBYET.

BA-BREBEAZH LREIIEIRZCSTINEIOEL, ZOMOTEBREVBENHIEE T, BA-BREOBEAHADZAERIET BT

DR UEGEL L BEUT TIZRMAHT=BA- RS OSHAADZAEEET EAHYET .

(SRS AR (200348 B8 AR E)

@ rpE ZREOOHMNSEOETEDSEEHSIBEEZITIX, EEHRER L IF CTEBLEIENHYET,

R BE BERRET INEREEANMEET HBEICTBLERLLYET,

REH BAISA(READEAXREXA)

IR 255 BER BADREHICHEBRETVET ., /RESHEDZHICL-TIE., WESFRLOBIRENTAEETT .
= MR EERLLTREDAET . AASEEITOLTIE. WESREOLENRESLLV RSB B L UE

— BREOEERICHLTERINET , AEMABEERIREL, —EOEHEH-LI-BSIZINISA (L5812 EIE 26

nER HIE) IOBAREELRYET, 77UFE NISADORETIIHYFE R A <hLLIE. BRFERH TSRS, BUENHRIE

SN-BAZICE, TEEERBIENBYET,

mo7VFOERA

BESENEEMNICAEYTIER

BARTFHH

FEAMEEEICRL T, £BR2.2% (Fith 2%) (BRFESHEAEDFY)
(BASNDIRFESIICKYBRLGYFET  KhLLIE, BRFERAITTHIRIESLY, )

ERMERRE BEFAZMMSHOREERAOELEMEEIC0.3%EMT1-88

PESENRETMECHENICEIEBT 28R
BARDMEEMREEICHLT, £51.43% (Fifk £351.3%) ZH (1158

TE T Sy RARANSET SRARRIES TEEREEAA (RRRH) EANEEADT, SESEHN AN SRE NG ER
& HEHAM (SEHH) X LRERALTT
EREACKIbNE I ROBEERA- AMESEOREHCIEI LTS A SR DN AT HH - RANRET S
ZOMOBA- REERISCHILERABLUHLE AHISSEEITRET 254, B ORERBICKIDN SR B 20 115
FH8 ABEBONBH D FEEEEDNTHI7URARELET

HERDER-FHHMOVWTIE, FEFHFICKVELGD=-H. hohLOREF L LREFLEILEH T LI TEEEA,

XERAEEEREREMN SLUEEREAE. ALt EEh, D7 FOEEMIBICRBRENET . BREFFIJEERIZTI7URNLX D

nEY,

XEEOERGFHEMB) OVTE, REESHFFIREPMFICKVELL-O . HoMLHEFEEELEH T I LETEEEA,
BE.I77URARET HER (FHME) OLOERE. RMTERBEEIFATREINTOET D TISHEZE,

FEHOCHAIZH-->THIEFEF

OFREMT, ZEBUFIT VMY RUAVIAMERLI-BEHTT . REERECHBAOE S E. RESHIVBELTIHHOREERFHAE(XMHFERRE) 0N
BELTCHRBDSA. CHETIHEKEED, @K EHONBRFMERBRADLOTHY ., FRPELEERINDIELNHYET . OKER FEHTEHEHIML
FRERFICEDEERLTEYETN. TOEREE-TEUFERIITILOTREHYF LA, OFKERPDIT ST - BEZFL. BEOEF- KR THY ., FEDOH
BREFCERMRFETR - RIATILDTEIHYEE A FHE- FUNFEERLTEYFTEADT, REMGREMRETTLOTREHYFEA . OKRE
BRIk, HEFORREZMEIEGY, BERIIEE. RRZVERERBOREOARTEBYF LA RITFOEREMBETCMAVELEVERERR
T BREEREASOHEOHRTREHYFRE A, @REFETL. RESANEHAHDREBNETVEESUANERETVET,

OXFERUM O7UFOMEDRE - EEE)

=EBUFJEFRSBITHEA=H

OEELH (T7URDERNIENE)
ZBEURJT YRR DAV ISR R4
ERERNGIEE BRUBREE (&%) F4045
MARS : — it EZEA BREERHS

—REtEEAN BARREBERERS

<IR—LAR—TFRELR> https://www.am.mufgjp/
<BESEFERIIV—HFAVIIL> 0120—151034
({05 E%RA0M9:00~17:00)

CHEADRICE, R SEEERGPAE (XFERREE) EBIESL,

10/11



2024406 A 28 HIRTE

AR 5T

() MUFG =BUFJ7EuRIRIATL

S ER—ER

REFHGHS (RFERRE) DTHFRETRORESHET

J7UREIR - ELT N AVhLBRAPEREIFUR

“RAEEA | RRmEA

. —fpatEE A | R
s BERESH T | EMEN | o
e | BOIRER | gajwpa

BEEMT T EERS S RERREIEE [LEUBRE 2R 3108 o

auhJa LR R SRELNC 22 DR ERE SR E61E 0 0 @ 0

B2 SBIELA S RELIG EE NP ERE S B EE ®) o 0

BRALHSBIH LR CALHELNEIEE B En2niEl |HRUERE (B2 5105 o) o)

X &3 SBEFS)

OKBIBMA2H ZRELE 2 EEPBRE SR E0IE @

TET BROMEE | ANHBRE B2 Bs 0

AMFGIEERE S 2 HELIEIEE I ANHBRE SB) Ei8e o

BREHE AR ERenEE | IEVBRE (B EI0R ®) o

EERR AR SHELNE S R B ERE (S5 & 1402 0 o) o 0

BRaHBEES B2 REE B BRE (B8 i 0

FHAL T T BBRSH SHELN: S ERMBERE 28 B/5E 0

SRR BB S HELIG 2 [T ERE SR B9 0

F<BTTAERRSH GO SRELNC EE LR ERE (S E) £24E 0

B IERARA S RELIG 2 DV ERE SF) & 64D ®) o

B2 =BUFJBRE BRoMEE AP BRE B8 B5e o) o @

SEUrJE AR BhLREE AU ERE (B8 B335 0 o o

ZEUFJEILAY - RAVL—ESKR ST SRIEENG X |[HARMERE (%) 523365 @) [@) (e [@)

BRAEHOShLRT Bh2REE DRV BERE B2 E611E o

EXIERASA SHELNC S R ERE (S £ 1958 o) o) o 0

AT LIEGRRSH SRELINGEE | PEHERE S B 5652 0

EERIC* DRFIAHIGEEIMREFTLATT, -BHESWICR) ORTLVHDIEE FFHRBADSIFNEFIELTEYET,

11/11

S




