g T AL
SASRI-OCVALT—TY ., ., o

NISSAY BIENRIE BN B 2024 F4 B KRB#E
ASSET MANAGEMENT
E B R &
HAE({ER - fEEDHRE ECEMEE S K OB
25,000 50 o
AR () B3 814 B PR A S 4R () AIAZRLE 103H
0000 =~ EFEEGEE I A G BIN { BT T EERGER 1738%5H
15,000 30
Y V2 0 —
10,000 20 NBECDHER (1 A0OHY. #5(E0)
5524088 | 20235108 25
5,000 10 H
$2418 | 20235118 25M
2003/9/30 2008/11/21 2014/1/13 2019/3/7 2024/4/28 5524383 | 2024%01H 25M
(BR7EH) 82448 | 20244028 25M
118 351H 61H 146 3% ERTER 524681 | 2024#%048 25
J7R 1.8% 4.4% 10.9% 17.4% 7.5% 78.9% Br 1 EEERET 300
RYFI—T 1.6% 4.4% 11.7% 18.7% 9.9%| 120.0% el s 8,557

X ESEFBEDRETHY . FEROEANREZRIAT D DD TSI F A,

N EEMEAFSTERMEFRDOODTY . HEIMNESHIREEEMRIDEE F58) ZBRELCBDEVLTHEULTBYET, B, EEHRIERE [FH - Fas
E| 0 [T7VR0OER] ZZBLIEEL,

MERKRICK TR, DESEHNEDZHS. HDVENRENTILADNBVWBEN S ET, DERFEEMEN SILANETTDT, BEMBLN THIERERIFT,
IRBHEE(CIFEBHEEICH U THERSLUHARID DU ET BEAZREDSE) -

T 7V REEREDEE Bi5IA) ZBIRELICHDEUVTHELTHY ., REORERIIO LFREDFT,

NEAEMEAOAARILE. REBIRBCHEESTIFEN HHBE. DESAHTEHLTVET,
MRNYFI—TFTI—LN—=TRABINES A VT v I X (FARENR—-2) &L, REAZERELTEMIELTVE T, TIW—LN—TARMNRES VT v IR ER. T
W=LN=THRRLTWVNBA VTV IRATHY, NRMNBEE TIREEEESTBON T+ —IVRAZRULET . TIV—LN=T1&, TI—LN=T - T7A4F VX - T
- E-OBEESIUY—EAY =TT, TI—LN=T - T7A4F VX - T)U - E=BRUZOBEFERE UT [TIW—LN=T] EEFULET) FETIL—LN—
TDSABIY—F. TI—LN=T - AVFYVIRCHTZ—VOREIHENZELTVNE T, BB, [MBREN-R]| LRBRBEEN—IDA V7'v I RAZRFERH
HEEELEBDTY, UTELUTY,

=y bPORR

A8 (1—0-HU—b) DR <HBAFXRIE 168.12M>
(M)

190

170

150

130

110

a0 | | | I
2003/9/30 2008/11/21 2014/1/13 2019/3/7 2024/4/28
XWERBEFERSMENDT —IZEDH LI, ZvEAT7EY FYRIXY MERLTVET,

FERICRHINTNZREUZ T, T7 Y ROBRSEUT BT, —wtAf PN ZIAINGRRE 1/8

<24-TD-M174>




—wvtas /NbF L -SBAZJEI-OACIHALFT—TY

NYAU—=DLiR—-b
2024 F 4 AR KR #

TP —J7 Y ROR®R

XY T 7Y ROBRAETATHDY - INhFL - PFRNAYU— - AVNZ— - TVIILY—DF—FCEDE, BEAREEAEELCERLTVEYT (—2B7—9 %R
EFY) o

N— b7 7 UZiER

[z < %1 RAlEUTHME, b—F4—X, S&P. T4 vFU—F 4T ADSE, i
T ol A+ @*ﬁgggﬁb’CBPJ%;j wFELTT i 1 #TU %ﬁ;ﬂ §¢;
R o 3 ~ FIeHF FElF. YH—T 7 RBEFANTWVDEEICH D BRI IEZ8E
FHIFaL—3aY w2 6.33%F Lreneay, i?ﬁiyﬁﬂlzé‘b‘é%ﬁgiﬁg_:%?}_ s
7 o = . ¥2[FaLb—vav]= RBEICHBITDURITEEN SIZED—DT. 1|2
FEORERE Y %3 3.55% Eﬁ?ﬁ%%gﬁ@%mﬁkff L
- - . VEE DRISEAEL B ET,
Rl 4 245% waipetin)l_pexcorstuEsior msomgvowasTTE
T< 5 BRI DR 1S (S & 1A 0 2) S0 B SN RIS
EHEF) %5 2.39% U2 1650 £ BN BHEES ISETT, 7
%4[T— K |~ BEREICHT BREOTBOHAERLET,
RIREL 71 x5[EEER] =90 — K + TR HEIE
EHERIBRLEER BERIEA R
MMNEESE 54.9%
E—F -V - 1=0 79.1%
REERE 42.0% -
NAA =)L R#E - AFUZRYR 14.0%
ABS — L
17_:/“.77\?51%1§% 07% Z,{zjay 1.8%
FTrviask 2.5% i
NSRS
29 T—FvI0—F | 1.3%
L EINpaKiil i
AAA*% 165% =S RAOF 0.8%
A AFg 37.9% i
(o)
Atg 27.3% ZDfth 3.0%
B B B#& 18.3%
B BT - 0% 20% 40% 60% 80% 100%
N R SEL, KRR
A _EAI10£84R
E1ER EEH IJ—R> & xR
1 |49 U7EE EfE 2027/11/01 6.500% B BB 4.3%
2 [JPELAY - FI—2-7YR -Aviiz— |BEERTE 2028/05/24 2.875% AA 3.9%
3 | 4AFUREE EE 2044/01/22 3.250% AA 3.7%
4 |RAVEIE EE 2044/07/04 2.500% AAA 3.6%
S5[INGIIL—T REESE 2029/09/26 1.625% A 3.5%
6 |VT4TIW—7 IREESE 2028/10/26 1.500% A 3.2%
7 |[A4FURERE EE 2026/10/22 0.375% AA 3.0%
8 | TS VRAEE EfE 2030/11/25 0.000% AA 2.8%
9 |[JSVAREE EE 2029/05/25 0.500% AA 2.7%
10|UBSZIL—2 REESE 2033/02/24 0.625% A 2.7%
OTE L

AERICEHSINTVIREVURT, J7 Y ROBRAFZENT CBELEE L,

—v Pyt EZIAT RIS

2/8



e
—wtiS /NN L« BEARBRI-OCVHLT=TY i sans

SR DRENTE

LHOEMN () REEAIFFANS ERULE U, LEFREFN EEEFATHE T ZHh, BMNEFIDIRNZ44L)
BHS ERERFRTHB LR Ufc, PEICRESNIEBNDRIRT (ECB) ESREMBETEREY ODRET. BVFE
DFFFZRELDDH. T—IICETVTERMBIRZRET 2EBZBHALE Ulc, PRIFEZOER(LTEFNMETT
ZBEOHIF LD, REFCEREL TEF LRI 2MEANHES Uico THICHNIITIES & PITO-NILHRRY
8RN 1—0BHCOBMEEBEESERTEN (PM1) [CBVLTY—EXARORRRODUENERS NI LD
5, FMEF—EREEFULF Ufco ARICHITITRRSNCBAOMMNSEDHEEEY@EELN (CP 1) FEICK>TE
B5F5RBEREBY. FRAFLETUXUHKERFRESELULEEATLUR. BN (7)) REEFIFAREIRT
258% R F LT,

BWEERAITE. R4V, ARCY, 4F9UP, AFURX, TSVRICBEVT, FEFETOFRICEVTEFIE LR
([B8IE &) UEUfc. EFEFEREHOBERIZ. N1+ —)LFHE. E—-5— Vi3, BREESHE. I—Jz
VI—EE. EREDIEICIRYE U

LADI—0 - HBEHEFAN S ER U Ulce RIFEERMNEFD LR ICHVWBREFIZEMIEAT 2. AT - BiR
[CRBDRENANDEMZD SEEVETHELE U, 18IFEADBIRDEMEBERRERGICH WV TERMEBERDAK
EREENRBESNGBH>/TENS. 1—0 - AR EFERFTHB LI Uic, TRICHIFITIES &P JO-NILAR
KRIBZHADI—OBHCOBHEPM I ICBVWTY—EREDRRROUENEERS NI EN S, I-OFHET
LEUfco ARICHITIIEA - BRRICKZBENALHFOSNZIIFBRBZHNH Y. 1—0F - HRICHELEHHD
M FEUC, BREFRTIF168.12M (RRi%) LHIAXRL4.88MHDI1—0OF - AREBRW F U,

T 72 ROKR

SAEBHI RIDRESERTTaAL—Y I VE. RYFI—IRETHILMAICHERUE U, ESERIED (.
RYFI—IRL T EHEIREEEHBESORFANEZSHE L. BT - EFEEESOHEPANZDRDELEL
oo BEEREDIF. RYFI—IRETI-OFESH. A RATSVEEDBHICHERELE LR,

77V ROFS [FINEERAHELEMEG. AN LR (@ETE) Licbon, 1—08 - AREB I ER
ENS. BIABRLETTSRAERUF U,

SEORBLESERAR

BRMEREICDOWVWTIE. 1—0OB020245F1 -3RHOEREHNHREE (GDP) BRE (RRBE) (. si#At+
0.3% E3MHEHARY [CFSABRICIED F Ulzo ERBERICDWVWTIE. ECBIIYBDEERICBVT. SAEE/KT
BEREFID\BABTZRELTCHY. SIEHmETHEZEIRLTVEFT,

SEOERICOVTE., SHEEBURIDKESZRITT1U—yavid, NRUFI—IRETREIFPILLIICH
BLUTCVWFEIH, mBEAICHUTRABLET, H - gD . NXFI—IRETRERF>RAA R, 1 FUREZ
ZH. NF—. TSVREZDRHELTVETH, KEWICHABZTVE T, BFEREDE. NXVFI—TIxHE
T5|E/mE, IREESHEOHEIANZZ D, BT - EFEEESOHEIANZD RO ETEHEHTT,

FARCERSNTOBRAVRD. 77V ROBASERITEZEL.  —wiof POYNIZIATNGRSH  3/8



- @000
ZvtqA /NbFL - BASEI-OAVALF=TY <vzv-vr-t

TJ7FRDE6

OFICA—OBTOZESFGEFICTRELF T,

@PEURE - BREAEADIREICKLY . ERVURIZIY MO-ILULET,

Y - IShFL - PRNAHU— - AVISZ— - TIVIILY—ICEBRAZRFELET,
@FRAIE LT, B8Ny IHIITLEE A,

XBBANYI LR, BBTHICKSEEMBEOZEZOET HEE|IDZEZ2LWWET,
OBBNEEEOZINTDIEZHEIULET,

MOECREAF. BRESHHBEMRAKE, TRBOFZHREL CRELE T, DENRENMEDBEICIF. HEZITD
BV EHBHBUET,

MEPERDDEEDZILVB KUKECDOVT, REETDBDTIIH I F A

mEYRT
HCWACKUTIE, REEHHEE GHERES ONSETSCHFHH T,
B MBEOEEBER

OT7 VR (RY—T7 Y RZEZSHIEY) (&, EBETOHZEMLESSE NEREEICIABEHUATDHIET)
[CRELFIODT. BEMEBAREEHUET., LIt >T. BERTAZENALTENHIET,

077V RF, FARELFERY ., BEAASIVFIOYUDRIALGSHEEA. EFABR (BE) FTXTREED
ERDBHDEBIFEIDT, TJ7YROURITZE+HICTRILILEEL,

FOEEBER

ZHEE | &7l ERPRBFORTEOHELZZIIEEHL. ZNICEDRBVESMEOLEELE
URT 9, —MRICEFMN LR UBEICIE. BSFOMEHTELET,

EEORTENHKREY - RETIR. SSBYBLESICRY. BEONEPEESEHS
@ | BRYRT | DUDEDSNIRMHTHINS CENTERBIBE (BB  FEzny
e FHEINZHE. BEOMENTETZT LN BUET,

- — VS, RLBERICKZO—VOBBIEFICEDHRL, HRFIEREINS
HIRRAMEE | Cen'shl. INSOBRICKVBEIERLE T . HICEAMETUIBE. SR

URXo2 BEOTREMEDEE ICKY . E—F—JFESE0OBMICK > THEBD LEZHNZ SN
BT L. FLEFTEIBIENBUET,

SBEETSE 1 2 [REI&E UTRATOREAN Y IZITORVCH. ASTREEICOVTIF., KBZEDF
" SrEENICRIFIT, —RICHEREE TR T 7 Y ROBEMENEHIULE T,

HYRU—UZRT HEDEEICKET Sch. SEDEGE - BEFE. NERERH. BARFICLS
TEZRF. T7 Y ROBEMENEI T DEEENSHUET,

B ) 2 2 MISRENNS VR BEE IBH M EWSEE. THISREN S TS NDIFHIE o (TS
o THEINMTRA Y. BRZHBD RN HIET,

D =EEMEOZBHERIF. LEICBRESNDBDTIIHY FEA.

ZTOMDEBEE R

077V RiF. ZEDREDEAHNFEE UIRENEZEPR CFIE CI DMENE UIIBEPHEABEDEHEE]
MEICBVNTHSRENREUEEEICE. —RNICHEABEDREENMET L. TERBD SHHFTEDMET
B5IRNTERBRVWURT, BEIENRESNDURITENBELE T,
NSk, BEMEAICTY A FADKEZRITTOIREN, WEDOHAHFDRM (I ZPILT D, KBCRMIF IR
EDHAHDRMITZEHL T 308, RENEDOHTIVWIELET DTREMREN HIE T,

FERCRHSNTVZREURY, 77V ROBASZUTTEI TV, —wieA PLYNIXIXTI KRS 478



- 0000000000001
=wid/IXbFL - BARBI-—OCVALF—FY vzv-vr-+

® HEEREF. MESOFANBEEERY., TJ7 YV ROERMENSTIDODNETIDT., pEEHNZILDODND &,
ZOEEEED. BEMEBAETHUET,

N\

77V RTCHESH nlcsE

FHONBDA A= 77V ROSEEHE |

e p

® HECE(E. HEHMBEPICRELNG (EEERZOEISIFNRS LUFHIRZSCTER) ZB8A THADONS
BEGUET. T0HRE, SEREHOREMEASIIPREREENTNETSZILICRUET, Ffe. DiEEE
DKE(F. KT ULHFHEBHEICHITIZT 7Y FONEEZTRIBDTIFH Y FE A,

STEHRPCRE U NRZB A THAhN 315G

FIERE R S EEMEN LR UEs BIEBRE T S EEMEN TE LSS
10,550
1 i
10,500 .~ |[(D+@)50M | sH@e 10,500/
T 100H .
*SOH 10,450/ . 10,400/
% 500/ % 500 [REEEE
@+®) % 450 G+@) © 208 || sEs
G +@) T00M
*SOH ______ 10,300/
%4200
(®+®)
» » » »

HIHREH LHPREHSECH] MHEREHSER  AIERER  UERERSER] UERERSEER
*HEngEE  *SOMEMEL  x4EnssE *DECHRE  *8OMHZMEL xHExisE
500H 450 500H 420

MOBREEF. ORBIEREDOESFNGES S UCORBERE OGS Z 2 OREDR S TICONEEMBBIED K UOINGHRES
TY, DR}, NBDEACEIE, HENREHNSTILDONET,
DECEMBEILE  PBPlE (OBLVQ@) 055, HHDOHEEE LU TIVONTERMEICBRINEEZVLL. REUED
PEEDZILVICHTE I ENTEET,
NGRS | BIESTEREERCBVTEIEREMTONS T LICL>T. BFEOSHEDDENRENHSBNLSICTS
feDICRITSNIBIETT .
BLREAAXA—YRTHY. RBEOFESEPELEMRZRRI 30D TRHYFHADTTERLEEL,

-

® TH/EDT 7V FOBAMEAICK>TIF. XIWDONBZDEEDO—EFCFEHWHERENICTAD—BILRUIC
HETREENHUET. 77 Y RBARDERRKRICKY . DEEEKL)BEMBDELNUDNSH
SO DEERTT,

HEED—HWHTAD—EILRULICHET 355 HEEDEMHTAD—EILRUICHET 355

5 SEEH(CTTAD —EBH
TBEHES RUICABN T BT A
B E— Re (B9HERS) H
TARRE N ARRE .| Zhbnze. zo
SREOEAME |~ o (SEIS9ES) SREOWAME & o (FRIDES) 12 (FHERITAD S
SERHID HECE DEHE(TEE S EHTD AL DRSS LEF. _
Ll HEED LS DEELD s, TAILRE
{ERITTA {ERIEA (HRINES) 89
EEHBLERYF
LENES | ERITA (SHEOT 7Y ROBAME ZLE3HBHHSONEETT. o

TALRE (DR  ERTAZTEHONSDREETT ., DEEOZHEDERTAR. THRLRE
(Rl ECE) DEREIFTEPLET,

L HEBENEZICHT ZRBICONTIE, REEFEHAZE XMERRSE) 2B, )

FARCERSNTOBRAVRD. J7 Y ROBASERTTELZTL.  —wiof POYNIZIAINESM  5/8




[
ZveaA /NbFL - BAPERI-O4VHALFT—=TY <vzu-vr-+

FhH cr FHHAS S EUEMREIFEE H1 50N [CRE UMETRRINE T,
BEIAHFAE
- B A {1 SIEAHNTED BEME LET,
) B A {8 BASASHOORSEONEEMES LT,
o el REPASOOBRSZODREMES UET,
‘ ‘eSS REEASMENSRELT. EElE LTSE2AEN 58 LET,
I AR | EEE LCEEEA0FE3EE CILISAtOEE=NRT L bOESESMIDE LET,
p7AY (S
0T I — BESFSEGE I - 757 )b NESEE FROmRE FoREAEAEDERSE. BA - Bd
1= DESAHDZFFETVEE Ao
sh 1= SH158 MBI HRERDESIFREZRA)
e NG o) F1200OTRERIC. RHEHHCE IR DEETVET,
{ETHARS WA (53EH : 20034 9 B30H)
5 FELHEH S UHBHECEACK BT IEOFHEEHERET. J7 Y REZ HESS
L= BB ENBUET,
Z 0t -
=R FFHIREETE LTREDNE T,
— BRI, e ASEAFIEDOERES Y T A,
s NEMRBEETLIRE L. —FOBHEBEUIBSICN | SA (DESEIEEHEE) O
HREBDETH, HT7VRE. NI SADHRTIESH ) FE A

CEAIKRUTE. REEEHPE NERRE) ORTZTACBHRHF<LESL,

FARCERINTOBRAURD. J7 Y ROBASEATTEZTL.  —wiof POYNIZIAINESM 6/8



[
ZveaA /NbFL - BAPERI-O4VHALFT—=TY <vzu-vr-+

T7Y ROEH

REENEENICRIETZER

BARAZNHOREEHDOELEMERC2.75% (Fitk2.5%) Z_LBRE U THRGERANHMBIC
BALR BARFHH EHDRZENITTEEELET,
MPERQPEBERIBENHNET, FULIFRFESHCHBEE LT L,

BEhs [SEEERBRE | HUFEA.
REENMSTEMECRHENICEIET 28R

EREEER | 77y ROMEEREICER.265% (Biik1.15%) ENFREEL. T7Y RhS a8
(EEM/H) | VEREFT,

% B
Emmm | 277 RONEEGEICERE011% (BHR0.01%) ENIIRELREL. T7Y KNS
= BBOREET,

cotomm. | EASMESORESTTRN. EEEEORENSLUBASONSSET7 Y KNSTE
BB BOEREEET, CNSOBARERRRSICEVEDT 550, BAICHE - HRESER

FHH BIBCEFTEERA,

B LZBAOSEE. TOLRESKUHESAR. ERRRS LUZREDFREPREICIVRBIYD. BHIICKHITZ L TEFEA.
B #HULE. REEFEHPEE NERRESE) ZlBLILETV,

Bisk

HEFOEENES. BT (@) BOLUEREBOERE BER) ICWUT, EHBIUARIDIIUET, UL, BE
EEEEiAE (XfTBMmRE) ZIBLILEE0,

- SNEFHERIEROBEA LB O BEICIE. DERORENMGEIETHTE MERRESE) DR LELGIHEENHIET,

BEADBZGIF LEEEFRIZVE T

- BEOBRVOFEBIC DT XU T, HBEFIRECTHEINDZIILZSHHLET,

At (77 Y ROBERDEREFVET] 77 RICET BBMEEE
ZwtA 7ty hYRI AV MEREH

SHERNE EEERES MRUBER (28 £3695 v TRy hTRIXY MEREH
MABS | —RUDEAREET RS —RUDEAOSREEIEGS S e 0190969506

9:00~17:00 (£B#H - FRFHZRL)

SRET O =~ RDE s et 4=
Zitatt [77 Y ROMEDRES JUERZTVET] K N—3  hittpsy//www.nam.co.jp/

=2UF J {EFERTHIASH

FERCEHSINTVBREVYRT. J7 Y FOBRAEELTTEI TV, —wtAf PLYNXIXIMRREHE 7/8



I
=4/ KhFL - BAGEI-OA VN LA—TY < Au-u-h

CHBEWVWREREZTIEEWER

OREFEFRVRIZECERCTHY . ERRBRTHBRBEEFCIVESL. ERARR (BR) FIXNTREBOERODHDERIET,
BRETAS LUFOY MREESNcERTIES D TR Ao

QHERIZ VAT Y FIRIAY MDERULIZDDTY, WAL TR, BRFEREKLDBEL T IIREETHEE HER
RE) . ZWHBAIRXNERS BEREEHRTEEZSD) ORBZTHICHBHH B, TESTITHRIIEEL,

OKREREEF. FRRFEED I CRREZNESRERBOREBONR TR S F B, T, BREFEETEASINILIES. REER
EEB(CELDHLVDBRICIFIR) FE Ao

@OIREEFEDHEEICEALTIE. 7-UYT - 7 (SRIEEES EH37570D6DHAE) DERAIFSH I F A,

COIEHRDVNEENBBLIROEARRFZ TGS WVIRLET DD TEH ERA, e, BEREM. TIRBIAFICK > TIEHGE
B DERNTERVEEN G T,

OHERIE, BETEZELEEISNZBERICEDVTER LTSV F TN, BHROLEEME. T2UZHRIEITDDDOTEB T A

QOHEHDT ST - MiEFFHLETTHEEDHTETH Y., FERORENDZTRESHD VIR TDODTESHYF . KBl - F
BRFZERUTHIETEADT. RENRRERRZTRIDDTREHIE A

@HERCA VT VIR - FREERENERHINDIHE. TNSOANMBEHEZOMD—YIDERIE. ZORTESLUFHESICFBL
9,

OHEXDONBIRANEREEBIREDEDTH Y, FRFERLEEINDZENHIET,

MBZRTEH—8

MERFERMIISHEBLRBIBZENHIET, £, RERHICK>TIF. HROBFAHZFILELTVNBHEEEHIET,
FULE, REESHFFEESHOBRRATTHAGELEE 0,

. . —RRAEEEA
R R ONE N i
RS S i SRIES | SRR EgE:S %A BARE SRIEY ﬁ%ﬁ%
HEI%E | e = | emzme | DEEHs “%A
aun 7O LTSN 0 R BEE @) E61S 0O 0O 0O 0O
SMB C OEEESHRA (5 1) 0 R BRE @) E22512 0O 0O 0O 0O
B2 S B | 1% 0 EREBEE @) B44S 0O 0O 0O
E=SES MR (1 2) 0O BRI EE (SR E53S 0O 0O 0O 0O
REEEES R A 0 ERHTERE @ E242 0 0O
TS MR AT 0 R BRE @ E 1642 0O 0O
2w o ASEAHRAT 0 R HRE @) E1652 0 0 0 0
NHAHRAT 0 R BRE @ E672 0O
RFRAAHRAT 0 BB E @) E1952 0 0 0 0
BB A A VBT (SHSMERNEEs
REERE 6335
TR w I ISR O |RRMBRRER)RCIIS ©
BRI S B | FAERT (SESMEREE] o |mmmasmemios o 5
S BRAN S B | 1) MBERISRIE IS
BRI S B | FAERT (SHSMEREE] o |mmmasmemios o 5
sz T2y o ZEEAHTA) MBERISRIEIES
MR TERReT O |EmmBEEES)SI0S 0O 0O
=BUF J EETHtat O |ExmBEEES)®33S 0O 0O 0O

G DIRTE. FREADRWEWVWZIT>THU EE A,
($2)— At EAANBFBESEERG IEHRICBINALTHUN ET,

AERCREINTVBREURT. 77 Y ROBREZSENT B LTV, —vtM PN XIAVMRREH 8/8



