(®) MUFG =2BUFJ7EvRIRIATr

=FUFJ A—RFSYT7RURI7UR (8 A HEE)

AXxLAKR—
(B ZHEEF/La—R))
20244F
BMBIRIE. B B 04A30BHE
BEEMBESIUVUMEEREOHTE BEEMBESIUMEELRTE
(M) (&M
30,000 600 HEMBO AFONHRY) 8,904
BIAXRLE +124M
25,000 500 S EREE 30.03{&M
20,000 400
BoREEEO FOHY, #31E1D
15,000 300 SRE SRE R S
10,000 200 252458 2024/04/09 10M
24441 2024/03/11 10M
5,000 100 E243 8 2024/02/09 10M
0 0 24288 2024/01/09 10M
‘ ‘ ‘ F24181 2023/12/11 10M
2003/10:/31 i 2010/01/14 2016/03:/25 2022/06/17 5524048 TR0 10M
:%mﬁfﬂf:ﬁﬁgﬁ [EE%] _ELE{ng [EE%] EQE;E?&E.I. 10,858FE]
—— ERIMRFESBEA) [£AK] SERRRICE ST, SREBAEDHBA,

-EEMEE. REMB(DESBERE) L EAEEER (SRR EREOETY,
'1=_:E§EEM$'1 %3 Ea)rj?./I*(D%FﬁJknﬂﬁb'Cb‘i'd'
HEME(HREERE) [T, HE2 @A EBERELLOLLTHELTLETS .,

HAIVFIAEENIIONBWEELHYFET

WigESE BEEER
BEIHA BE3IHA B@E6HA B\EIFE  BEIF Lo
J7UR 1.5% 4.6% 12.4% 12.8% 8.0% 162.6% EENEES 99.1%
CEEOT7URTIE, BRER LI THAESESEOMBERTRLYET, n By 99.1%
F BSEHOER-REEEEELVERA, A Y 0.0%
'EQE*G)?7>"0)H§%$';~ 10,000%@:.5‘\&L_C§+§L«_CL\35¢0 :_)bn_pﬂﬁ 0.9%

NEERELSHDBEE. FBREFBFDEBRELLLODELTHELTVET,

WAR—Fo+) A

FIEY. Fal—s s FEARROREEREITNT B ETNERSL TOET,
FYreT=ry Ay BEAEVEE BEHMEEI OV CENE CRALZBADERANEYERLTOET,

CEEFEY SR, BAMEFZFCOVNTO/EIFMEEIS HT HBMABOBEERLTNET,

EEHEY 28% -Fal—lavéld, ERELRICHITIESFMEOKICEERLTOET, TaL—avDENKE
FalL—ay 55 |1FE. EREBITHTHESMEDEHHNAERHEAAHYET
FIEYIETI7OROIFEDERREERAT 52D TIEHYEE AW

BEHEAS A WA EG5HE- i BL B OEEMBOEHER BEE)

t&HiELE = = - i e F5E(A)
AAAL 51.4% 1 A—ZSY 7 67.5% (EHER -235
AAFE 47.7% 2 Ep44RE 129% ABER 377
ARE 0.0% 3 KAy 6.9% Ot SFEHENSE) -9
BBB#& 0.0% 4 J)LyT— 6.8% HEE -10
BB LT 0.0% 5 §&[E 3.4% E_E{mﬁ( ‘Eﬂgﬁ‘«:) 124

P i - T (3 | 5 = BETHY.
.E&H& ;%E’; Moodyswoeﬁ%m\mﬁ_&ﬁ HEAABRE - - S HR L ER TS T
BB MBS (+. —%)EAMLTEL. _— =
SEPDATEE B ICHIERRLTLET, 1 Z|RL 99.5%
ZDth 0.5%

-ABFHNEFEEOLEENLGILETT,

iT*ﬂ*"ﬁEG)ﬁfEﬁ\&éiﬁA PEREALTWEY, -RAIELT, ERFMEERBEICHTDEE

_GTO -3
O RAFTRELGDHEEDHYET , -E- g LREA, %ﬁﬂi’.fﬁxﬁbflﬂi?’

—a—AthERIR - RILIEE bf‘é“ih;

KREDIAEHMDOIHAICH->TOIEFEF 2B S,

1/17



(®) MUFG =2BUFJ7EvRIRIATr

=FBUFJ A—RFSYT7RURI7PUR (8 A HEE) ARLA—k
(BM:-ZHE&EF/ILa—RX))

20244F
BIMBIRIE. B B 048308
WFEER - R R AEA L E
FRTE AR B LE 3
ElfE 23.2% 5.4% 0.0% 0.0% 1.9% 6.5% 9.4%
AT HERE1E 18.8% 10.3% 5.0% 0.0% 0.0% 3.4% 0.0%
N B fF A 44.3% 0.0% 3.3% 7.9% 2.9% 26.5% 3.7%
[EI PR 12.9% 0.0% 8.4% 4.5% 0.0% 0.0% 0.0%
EEE 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
ZDfth 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
BRI OEREIC OV TITEEEIZHELTBYET,
WA _EGI108848 ;
A SRAER: 48841A
$44A &I H—rR> EE8 =
1 2.5 NEWSWALES 321122 I B TR 2.5000% 2032/11/22 5.7%
2 1.75 NEWSWALES 340320 I B AR 1.7500% 2034/03/20 5.0%
3 4.25 VICTORIA 321220 I BT 4R 4.2500% 2032/12/20 4.9%
4 1.25 VICTORIA 271119 I B AR 1.2500% 2027/11/19 4.6%
5 2 VICTORIA 350917 I BT 4R 2.0000% 2035/09/17 3.7%
6 4.25 LANDWIRTSCH 250109 BUATHSEAME  4.2500% 2025/01/09 3.5%
7 5.25 KOMMUNALBANK 340418 BAFHEREME  5.2500% 2034/04/18 3.4%
8 4 KFW 250227 FFHsEEME  4.0000% 2025/02/27 3.4%
9 1.5 KOREA DEVEL 240829 BUAFHEREME  1.5000% 2024/08/29 3.4%
10 3.6 INTL FINAN 260224 EH#EEfE  3.6000% 2026/02/24 3.4%
W(sE]EROHFRE (BRER)
(%) (%)
8.0
60 ) 60 -
40 - 40
20 i 20 -
0.0 - 00 -
-20 T T T -20 T T T
2003/10/31 2010/01/15 2016/03/28 2022/06/20 2003/10/31 2010/01/15 2016/03/28 2022/06/20
— K EEEREY (5F) ——F—XESUTEEFEY (55F) — LY EYE R [E Y (55F) — BREEFEY (55F)
H Pl : Bloomberg
B[S E])&EHEOHE REER)
(M)
180
160
140
120 -
100
80
60 |
40 T T T
2003/10/31 2010/01/15 2016/03/28 2022/06/20
— KR/ —ZF)L/H ——1—0/H

HAT: ZSBEUFVRITRROMBEEIETERSOMHE

RTAHIRBEOBEAHSEE . MIBFRAALTHEY, -RAIEL T, LRTMEEREICHTHEIETY . /

KEREDIAEHOIHAICH->TOIEFEF 2B S,

2/7



(®) MUFG =BUFJ7EvRIRIATL

=FBUFJ A—RSYT7RURI7UR (8 A HEE) ARLA—k
(BM:-ZHE&EF/ILa—X))

20244F
EBMEIRE #EH B 04H 308 RTE
MERBEYEFEIAVL
[FiREm]
<{E#H>

LADEMERIIERLEL- KETHEEWMEER (CPD A THIE PR LIRN 44 E | BIRGEFEEN ARSI
EREMTELOPINTISFEEZ LA LB EEERIC. EMOFERFTIFRYAANRZEL. EMERIEEFLEL,

<AmE®>
FRILEFHATERLEL -, EMEMBERFRIT(RBA) FHEBREKEFNEEKEICHITFIHIEETEENSG—A. BRETHE
ML ERMBEREHIFLTODIEGEN G AMEDEMBER DR ENBH SN, ZEFILE HATLERLEL .

GERAKR]
<Talb—i3ar>
T7UREEDTaAL—2avIZoNVTld, AREBATIXSSIBELLY ., BTARDKELY/MEEHIELELT =,

<HERIHE>
EMEEITTHHEAUERTLYR (FIRVIEE) ERAGENSEFEBRZAZLEL- DA EEOLELTIF, BUF
WEME. W FFHE. RSB RE EITEL,

< HEEfHmEE >
L7V OEEME (HNEEERE) X EMERNLRLEIENTAFREGS-LDD . FRILAMATERL-CE
BEMTIRERY, ERLELS,

[S#%DERAE]

LEDZEMNEFIEL. BABVVENLCHETRINEZIFIEREZEELET . TEAEETIEAVILEDFILLEY ~DEH K
Mo, FITIFRBBHAR T NI AR A RBINTIET . =M TEH. 2024F1-38 D CPINTHIEFEE LIk =C&
PRARELTAAMEFETIEEEEERIC. ERNOF T IFHBYAADREZELELEZN,. REVEBDEBYEEE R FA
VrDELE. EREIEHOVDRIEANRRITHEELTEY . RBAIXSEDEMBREZEERITRELTIKEEZEZLONET,
COFSBRET.EMERE. FO—NIILEERIRE. ERREEELGENERINEGNS LOPHTHEAELVELALE
ETRMEZIZEIEREEELT T, 770R2AOTaL—Yav(d BETICERRISHVLENS, AETIHEHTT &
HERBRICOEELTEL. RILYRKEOTHIED RS TAITAEHEREZRIBOEAODHEITH L THALLREHES
5H8TT, GEREEYE £ KE)

TR DEBHEICKIYAEHEYDERANTHONENEEAHYET .

KREDIAEHMDOIHAICH->TOIEFEF 2B S,

3/7



a5 BRI SBEFE

0L ST, NS DR ELFRLY B EEXDOMEE | srEmsesmenzubhs -
PoEIbNETOT. SEENTILhhEE. TOE
SEAE % 4> AEMAEE FAYET,

ONEE(T. SFTEHRMPICHEL-INE (BEEREOELYFNELSLVIMEZEUCFTER) Z2BA T bN 515
ELBHYET . TDHE . YHREHOEEMEABIIFHRERELRTTETHEITHRYET, £, EEEDKE
. HFLEETERMICE T2 77RO BREERTIDOTIEHYELE A
HENREEE, DREZEREORLYENESLVOBREERZDIMEREZETEERLSVIIQONRERBE IS S LU@INEE
FELETT, NERELIE. PERAMICESE, HRAZEISTILDNET,

| stampsncssLcnEz@A TRLDONIBE

MHRERNSEEMEN LR LIZGE MR ER N SEEMENTELIZEGE
10,5509
L) HAshiREE (L
10,5008 - l(@+@)s0m [ EE100M 10,500
P . <. 10,400M
10,450 5
*500 [ *5009 E@é?oﬂéﬁ - EE®100M
(®+@) *450 M (®+@)
(@+®) *80H 10,300M
*420M
[ 3 3 2 | B+
M#RER LHRER LERER FEIRER LHRER LHERER
4 B Al S E % S ECRT SEE
* BRI REE *50M % * D EC X R EE * BRI REE *80M % * 9 ER Xt REE
500/ HYARL 450 500M HRAEAL 420

KERFAA—DTHY ., ERODREFOCEEMBZTLT HEDTEHYELADTIEE LS,
NEREFREILS : YHOORBERROBLUFNESLVORBEREOTMELECTETNSL, YHFRELLTIILDY
MO=RERYDEEEEVWET  EREMEICBRSN ., RYLBEONEEDZIWNIRY TELINERNREELYFET

IR 3 3 B & ENREREERETEMRENMTOALILICI ST BEOREENDRESEATGEEINEELLNKIICTT S0
ISRFoN=BIETT,

OIXEEDTI7UFDBEAMEBICESTIE, DEEED—IE(E LA, REMICIEITAD—EILRELICHEET S
BENHYET . I7VFBARDERKRIZEY . HEREBRSYEEMBDELAYINNSHSHEELRKRTY .

| sEEO—wrTEO—BMURLIHLTZHE | sE2omrTEO—BLRLIHLTEBE
MEALRSEAHED
%i::: EEMICTAD—EHLRL
N LHBEN, ZOREEIHE U aEnere
SN EASES) | BITEAAFALET, | (masEe)
BEHED SES = N BEEOD
N 3 Fi= TAILEE R 52 B SN badiok
Xk £V IR IR Y Ttk
(SAERITEE) &4 (i 25 7. (HHERITH) & 4 (i 4
BREA BRI E&

T E 5 B £ ANTAEGEEOI7UFOBAMEBEZLEILSHIDSONEETT,
EARILRE B HERE) EHTAETEIRINODHEETY . NEEDREEDEINTARE. TALRE BRI ERE) OEETRILET .
CHERSEEITHT SFERITOVTIE, REFEAHAE (XA BHRREE) ETSHISL,

BARBFHHICEITIHESIE

BESFICTEBRVEEARFREOEAMNIZLUTOEYTT . RESHICL > TEEERE BARFEHNESDIEGLEFELT
WBEAHYET). ABEEOLT IO DADEEIFRNILEIZENBYET <HLLIE, BRFEHITTHEELISESI,
[EEEBELTHBATIBE] BABRERHESTHES) [(OFZEIRELTEATSES]

BIZIEL. 100FADLEERETCTEBAWLEUGEES. 1005HD HlIE, ZEEEMEE10,000M (150 %HY)DBEIZ1I005OZEA

PMSEARTFHH (FHA) EZZBIBLV-FEETOT. 1005 W=EUEE. BABRFHE = (10,000A+-150) x 10050 X

SENYZT7URDBEASIELLIEDOTIEHYEL A, FHHER(FA) 7Y, 100FALEBARFREOEEEES
THNN=KTEITRYET,

4/7



(®) MUFG =BUFJ7EyRIRIATL

=BUFJ A—ARMSUZ7RURD7OR (B R S ER)

(BH . ZHR(EFLa—2]))
EMERIE A
I RDER-BE

mo7VFOBRM
A—RSUTOEBEEZFTEREMNREL. PHIREETISLIZLY. BELZINEDOEBEDHILET,

BO7URDREE

%A1 FA—XMSUFTOERMFTOERBREFIZHBRELET .

~FELTEE. ARIE. BFSEAES LUMBFEZICHBIRELET,

D7V RDBRERRIIA—RANSUTDRHEESLVERLETOAETT,

BT AAEE. RRAELT, SAPTA—/\LL—T 1 J (S&P)TA— I U L F X L—T4— X AU RRA—X+H—E X(Moody's)[ A3 |
BLUEORBERKMTEEITZENDELET,

BE2 R—FoAVFOMETEYTL—arE2F U E8FEURELI-BRAZITVET,
HE3 RALLTABAYDRITVERA,

¥4 SRAIE(KRXBDBEAITEER) ICREETL. FEETVET,

RAELT.ZFLBTOAREN SR ITIASFIFRARAZFLIC. BEFEHELIIA T, RELEAERERET S LEHELET,

BASBEITVET . L SERMRRBADVEDIZEE. FEETHRBVIEABHYFEY  F-. BEMBKE, ERRREFICIOTRERE
LE=RBEEGLRBNCENHYFET, FRONEEDIILVEIVENEEEITOVTRIETHLDTIEIHYFEE A

TRBMSLVREBRFICLY, EROLSHERASTALGVEELAHYET.

B’EIRY

BELTHEOLEHER ) )
T7URDOEEMEBT. HAANTWSEMASFEDMEEECLIFELZZTEIN. ChoDERAICKYERMEICALIE
WEITRTEEEDHLGSEITRELET

Li;:;b‘“;)’%%&fﬁ%@ﬂ@éi@?&ﬁfcltb‘ﬁ%l‘téhft\é%@'@(i@(s EEMEBED FTEICIVIEXRZTHY  IRETAZENYLALD
ZEDHL .

BEERFHEITELELGYETS,

T7ORDEEMEBOETBERELT, EICUTOIVRINHYET,

S —KRIC. MEROMBREHEEFOEBFEZZTTEHISOH. I7VNEEDOREEZ TR AN TEDOMIED
VRO THRIEEMBDTERERELGYTYT,

LHBEH

YR 4 HANBEZEEICOVWTIE. RAELTHBAYDEZETVEEADT, HBEHOREERERITET,

=M HMARMESFFORITECLCIGIAZFORE - MBRENBILELEEEFEETNANFERSN G ELLIAII NG
'J=/1<9 IR 2SR D BN H O E B FICIL. ARMARMIAFFOMENAT ET I ELTDMEMN LD
ELFEEFHLWN-EES O HEDIZENHYFT,

FeB BEIAEEFTNHOINIIELEISETIEIC. BT HFEOCHBNLZNEE OIS IRFHE LY+ ok
,'Jx,] MRENMED T TORGIZEITALEWMEEE-(XEG I AR AIEEL L SI5E . TIGESHNSHIFIN MK I VYA FIZ @
TOEE|ERBHAREENHYET,

HEZDHDOEBER

7R OEEEIZEL TR, £RMERIEEEEIFDDHRTE (WhEHI—I T4 7)) DERITHYEE A,

I7URE REDBUARELEPR TRNEREF LA TIILENELLEECELAMEITBICEVTHBRENRELIBEFIC,

—RHICEAEEDORBENMETL, TEESEIASHFTESMETIMEITELRNWI R MEIENRONTLEIVRIAHYET , ChiZk
Y, BEMEBICTAFTADZEERITI AN, BEDFAADZMFTNRIEELGLARENE BEREDOESIILNEET S REMENHYF
ERS

_

CHEAORICE, SEREERGPAE (RXFERREE) EBIESL,

5/7



(P MUFG =BUFJ7ENIRIATH

=BUFJ A—ARMSUZ7RURD7OR (B R S ER)

(BH:THR(FTEFILO—R))

EMBRE BN EHF
Fh-FHEAE
EEHAAAE
BE BN RSN EDHBEABRFESHICTHERIESY,
. HARA S QOB EE A OREE(MLE
” = NEEMEAIII FOLYTRTINES  REMBET RS HOBR L TTRATES,
AL 1O B fsL
o] BEFAZMNABORELHOREMEEISIETHERFREFESI MR
HmERE FRIELT. BEHAZHEISRBELTOEERBMOIERHICBLNTERILLLET,
ROWVWTNMCZLT HHEICIE. BA-BESIETEEEA,
HARAE R —YEGIRT. Y F=—DRITODIRER
= R — (2B REETISOREIELE
XEHRHAZBMIZOWTIE, ERSHDOHR—LR— (D7 FEEERIADISHAARTHA—E ) ZTELLE,
ER A #3517 B FAIEL T, FEIBFECICRFESANZMTEINZELBDOHADELET,
&R T7URDESEBEMBICITIRO. KODBREDEHAHZHIBEZRTIHEEN/HYET .
BABESHEAZN SHERIGIAFICETINEIOELE. NEABINSIDEL, ZOMOLEBRLZVEENHZLEEIL. BA-BREDEH
DIt RUEGEL AFHDZGERIETEZIE BEVT TICRFTEA- BEOFHAHDZMNERCEHT ENHYET,
{E5THARE EHARR (20031031 BERE)
BEEE SHEOOAMMNOEAZTEIDC LGS IS HICX, ERHMER LT TEELLDIZENAHBYET,
REH BAIE (KEBDBEIEREEAH)
IS BEADRERICHEEITVLET,
RESHEDZHIZE-TIX, NEPEEDBEHRENTEETT,
ER bR MR EERLLTEELNET . AASHECOVTIE, RS EREOLTENRSHLV IR S S UE
sapm8(z EEOEERISHILTERINTT ., AR BREETRETEL. —EOEHEHLIGAIZINISA (D£8R T IR
iR HE) IOBRAMRELGYET , T77URIE NISADRRTIEBYEE A <HLLIE., BRFTEHITTHERIZSL, BiEMNHRIE
SNEHEFICIL. ERBELLIELAHYET,
mo7 FOER

BESENEENICAETIER

BARFHH

BEAEEEICRL T, LIE1.65% (Fith 1.5%) BRESHNEHET)
(BASNIHRFESHICKYELRYFET . b LLE. RFESHICTREZELESLY, )

ERMEERRE BMERARMBOZTERXBEOEREMEEC0.05%EMF71-38

BESENERMECHENICRIBYT SEA

R
fg;%%ﬁm B 4 #E A TR LT . SR 5 1.155% (Bl ££51.05%) £A\ -4

EEE Kb AT R OEEE A AHE A% 0% B G| LS aH Z (X hh 5F 58 -7 i 5% 57
ZOWRORA. HTERET DB . BHOEEME XA - L OBEREBEOLE -, BERAECOLNTH I 7R EELE
S ¥,

XERDOER-FHHMOVWTIE, TFEEHFICKVELGLO. Hoh LOEREE (T LREBFERLE T H_LETEFEA,

XEAEEEREREMN SLUERERG., BRFFEEIN, I7UFOREMEBICRREINET , BREFI(IEERICTT7UFSZID

nFEY,

KEEOERGFHEMB) OVWTE., REEHEFEIREHMFICLVELD-O. HoNLOEHEFELH T I LI TEFE A,
BHE. 77N RET SERA (FHME) OILOERET, RTERREEISRATESNTOLET D TSRS,

AEMOTHRAIZH-H->THOIEERIRSE

OARER L, ZEUFIT VI ROAVMMERLIZERTY  REBAZCBADE S X RESHIYBELI IRFOKREETHAZT (XAEREE)D
NBELT CHERDSZA . CESFTIHEEED, OFKEHONBRIMERBRDOIDOTHY ., FRPEUCERSNLIENHYFET . OKEHIIEETESLL
LR FICESETERL TEYFETA . TOERME -T2 HEERIATILOTEHYFELE A OFKBEHPDITST7-BIEFFL. BEOEF-KRTHY.
EOTBREFCEARRFETR -RATIIDOTREHYF LA FEHE - FUHEFEEBLTEYFTEANT, REMNTREMRETTLOTIIHYFEE
A, @REEFR. AEFPRIRLNEFELY, HEREEE. RIRZNERERBOREOHNRTEIHYF A, RITFOEFEMMBETIMALEN
EREERDT. REEREEZSOWHEOHETEHYF LA, OBREERT. RESHIEHAADIEVETVEERANERETVET,

OEELH (T7URDERNIERE)
ZBEURJT YRR DAV ISR R4
ERERNGIEE BRUBRE (&%) 4045
MARE : —iEZEAN BREERHS

—REtEEAN BAREBERERS

OZARHO7UROUHEDRE -EEF)

<IR—LR—=UFRLRA> https://www.am.mufg,jp/
<BESFERI—FAVIL> 0120—151034
(Z{tH5RE E%H0M9:00~17:00)

ZEUFJERRITHA R

CHEAORICE, SEREERGPAE (RXFERREE) EBIESL,

6/7



2024404 A 30H IR

R

(O MUFG =BUFJ7EoRIRIATN

e ERE—EX

REFAGHS (RFERRE) DTHFRETROBESHET

T7UREIR: Z8BUFJ A—ARSUTFHRUR 7R (A HEE)

BRESH

“A R IEREERTT X o Al A

[EREEBEZRER (B$)E1E

—fEAEEA] w ) | R EEA
BAmsk | Bk | BHIEL Tyog
] HEmERZ HXET%@A SRES
e = | HEIEHe
@ @

EERIC* DRFIAHIGEEIMREFTLMATT, -BHESWICR) ORTAVHDIEE FFHRBADSIFNEFIELTEYET,

1/17

__S




