(®) MUFG =2BUFJ7EvRIRIATr

EL N AVHLEBANBEREI7ZVF (EBEAYIAE) AL A—
20244F
BIMBIRIE. B B 06 A28 B BTE
BEEMBESIUVOMEEREOHTE BEEMBL IUMEERE
(M) (&M EAEMEE(1 /5O H=Y) 6,862
22,000 180 - +40F
20,000 160 @hig et 12.52{&M
18,000 140 wry N
16,000 120 lﬁﬂﬁﬁﬁmuéf:)sﬁﬁl)
12,000 30 24547 2024/06/17 5M
' F24417 2024/05/15 5
10,000 60 04388 2024/04/15 5Mm
8,000 40 #4247 2024/03/15 5M
6,000 20 F2414] 2024/02/15 10M
4,000 ‘ ‘ ' 0 24047 2024/01/15 104
2004/01/16 2010/03/24 2016/06/02 2022/08/19 g mst 7,380
OO RIEEREE (G B R) — H&(H%E (£ B ] ERARRICESTIE. PEEEIAEHSIGE.

V(4 \ TLNVEESMRHL

— RS (SREBEH) (KRR AUFI— (£EH] BEVEARENIILNENBANBYET
-HEEEE, BAEME (DESHERE) (. ERSEER (SEHM) £REDETT,
SR e 1£EEGJF77/I~0)§%JL=IE$JZL,’CL\ kR
-EEMB(DREEHERE) F, SkE FHR5IANDZHRELEZLOELTHELTLEY,
"ANUFI—YIEICE BofA FH#E/NA-A— LIV AL AVFEH(BB—B, ANy

RZR) X 50%+J Jb—LasS—4 -5 O— LS (BAARL, HEER) > FyoR (B
AYUA—2) X50%DE HIERTT .

FLLE REOTAEHNTHEALTLBIERICOLNTIZIELZSL,
RUFI—VIE BHEAZEEHZ10000&L THRHEELTLET,

WRgEE WEERR
BEINE BEIND BE6HE BEIE BAEIE LLE
J7uk 0.7% -0.8% ~1.9% 1.2%  -13.2% 5854 IXAIACALS o 2B
RUFT—Y 0.8% -0.6% -1.7% 1.4%  -12.5% 73.8% ELa 7432 JO—3L
EBRDTZURTIE, BREN IS THESECLOMERIRABYET, N AVHL T7UR 50.3%
FL BEROER-REFIEFELTVER A, JPYAY D
-Eﬁiﬁéoﬁr/h‘o)ﬂ%%%m10,000€E"-$‘&Lﬁ+§l,n\$¢o ) . T e .
RELRENHHHE L. HER (B5IH) EBRALILOLLTHELTLET . EL3 74Ny TH—AL
TIVTA TOR-DxRy 48.5%
ANl TR JPYAYS
a—La—tth 1.2%

B AOELEMBOLDHER (BIH)

N EETEEESE 22
FIFHZIRAZE 31
EEERENEE A -8
FEMEE (DECEAH) 45

-REMEBEICS A EEBFECEBOVEEOICEENICHELBIEETHY .. TOERYE. T2 HZRIATHIOTEHYEEA,

. RAFREGDEHEENHYFET

REHIRBEORENHBHIBZS ., PIEAALTVEY, -RAIELT, ERIIMEEREEICH T SEIETY - a—/LO—MIERIG-RILBEEAEFTN ST

KREDIAEHMOIFAICH->TOIEFEF IZTEE,

1/11



(®) MUFG =2BUFJ7EvRIRIATr

ELI N AN LBARERI7ZUF (HBBAYDHFE)

BMERIE BB’

BSEIRERRLLGINEREERDELEMBLIVESEE

[EFEYVESER]
()
35,000 -
30,000 -
25,000 -
20,000 -
15,000 - :
10,000 =" f/
5,000
2004/01/16 2010/03/24 2016/06/02 2022/08/19
— R (D EEERE) RUFIT—4
[ =]
BEIHA BFEIHA BE6HA  BEIFE  BEIF
I7UR 0.6% 0.0% 0.3% 5.2% ~19%  160.3%
RUFT—hH 0.6% ~0.1% ~0.1% 4.5% —6.0%  136.4%

CEREVESER -ELI AT TO—NIL N A2hL T7FUR JPYAYD,
RUFI—SIFICE BofA FEE /N1 A —/LRK-aAVARLAURIEH(BB—B, AAYTPAR—X) (GX),
BREERDI7URDEEREE, 100005 E5ELTEHELTLVET,
ANUFT—IDREXRBEES. REAREEADEREZERELTHELTVEY, . N . _ .
CE)SFEIYESRERDAFI—I(E, FREND2013F10H15BETIX, BofAAYILYVF FA—NL-NAL—)LR- A>T YHIR(BB—B, HA YD
N—R) &L, BfiSE THREELTEYET, )

IFURDBEEEIE. RS FEHSIENEZERELEOELTHELTVET,

(& EHRHFEM]

(M)
26,000 -
22,000 -
18,000 -
14,000 -
10,000 =gy
6,000
2004/01/16  2010/03/24 2016/06/02 2022/08/19

— REHE (D EEBRE) RUFI—Y
CGEED

BEINA BRIV BEHA  BXIF

7k 0.9% -1.1% ~2.8% -0.1%  -17.0% 61.3%
ROFI—Y 1.1% -1.2% -3.3% -1.7%  -18.7% 25.9%

REEREFER -ELI AT TO—NL TTITAN THR D\ AUNL T7UR JPYAYD,
ROFI—=DETIN—LN—=5 50— LEE (BARARL FRERO) A1V TYIR(EAYIR—R), (GF)
RERDTFUROHEEEL, 10000 ERAELTHELTNET,

ROFI—VDEREXRBELRL. REAEREEADERERLEALLTEHELTLET,

E)&ﬁ:@*ﬁﬁ#éﬁiw\/;v ’Jli,&Eb\bzomﬂimmsairlww —LN—F - R—=L A X7 a—\LEBE (BERARKR) AV TIIR(FAANY

OR—)EL, EfRSETHEBIELTRYET,
7R OBEEERIE, HEEE (FREIAN EBRELZBOELTHELTLET,

RTHRBEORENHSEE. MERALTVEYS,

ARLR—

20244F
06 A28 B BTE

KEREDIAEHMOIHFAICH->TOIEFEF IZTE S,

2/11



(®) MUFG =BUFJ7tsRIRIATN

ELa NA-AHLBANEBEEI7Z7UF (ABAYIHFE) ARLA—
20244
BnERE w5’ 06 288 R

BEHDOBARREF

WAR—T+) AT [BE1EEHNLHEEET>TLS2D0DT7URIZDINT

B&FIEYA) 5.9% [EREYESHFER] (& EREHFER]

Ef#HIEY(B) 5.2%
BB~y MLEEQC) 5.2% SRFIEY 7.0% =EFIEY 4.7%
ABBAYCOARMEEED 0.7% EiEREY 5.8% EEFEY 4.5%
:__E;—E;%_%lfu @;)3(9—0) '4 A Falb—iay 3.0 Falb—iay 5.8
R 5B+ AT BB AT AA

-REMTREETINEIREEEOAROFHREIC, 5 ER
:s;i;{E)E%/\G)EEﬁttﬁéﬁkﬁ;L’C%Hja (I—o—AiFEEE

s BBAYUARNREEEFIAFI—VDEEERLELELYESY
LEREETHY . REDAHBAYDIARNFERZYFETS,

BEEOEMH (ZZIEEMLTREETOTLNS2D0DT7URIZDNT
(EFEYESER) (L& EEESEA)
AAATE 27.0%
AATE 4.7% AAAFS 3.8% AAAE 51.7%
AR 7.1% AARE 0.0% AARE 9.7%
BBB## 13.2% AR 0.0% ARE 14.7%
BB 29.8% BBB# 5.5% BBB#& 21.6%
B 15.7% BB 58.8% BB 0.5%
CCCHELLT 1.3% B 30.9% Bf& 0.3%
=LAt 1.2% CCCHLLT 1.1% CCCHLT 1.5%

-REHGREEZTONEREEIDAROEMA LA, HHE
BEEX~ORDLLEEZELTHEL,

-HEMIERE| . ROV TEREl, AT LAV B EEELTHEHLTNS
2. MEINBRICEO>TRHIAITRDENRTENSEAHY

o

-ERAEYEE, BARSFICONTEHPAETRALRS
FBRFEYENMETLHLELDTT,

-;_%ﬁglllﬁ_l;)&li BEREHFCOVTORAFEREMETHYL
FEYE, SEARFROFFHEICEEOEDTHY, FTHOER
ICLPERBEEZERBLE-EZDI7UFOIHFAEYIZTT S
DTIEIHYFEE A,

Tab—lavid, BHEROBEAEERTHIRELLTALGA
EFOELICH T SEFMIEDEFERETRLET, )
-EIgTEE, BEARATARI 7V RBMRELTVSHIMELE
HITRDERABREZMEFEYLE-IOTHY., HEIT7URITE
HIERABMATEHYEEA,

'*ﬁﬁli S&P. MoodyS@D"ér%.—:b‘*ﬁﬁ’éﬁrb’(b‘i'é'o
i DI EEREBLTUIVILME A . Fitch® 1= IZE A%

J:é?ﬁﬁd)*%ﬁ’&i?b‘(b\i?"

EEATNES (£, —F)EHMUTENL., SRPORFRESIC

HIOERRLTWVET,

BAEATLE (5% RROBERET>TVE2DDTFURIZONT
BEAYIIE 99.7% (A FIEY %58 )
(Q—LBE—ihEEEE T, ) BEANYULE 99.6%
BEEA~ EEE] .
> 7 s (132 Bk 4B A)
BEAYDLLER 99.8%

-RTEMARFORENHSHE . PEREALTOEY, -REELT, LREIHMEERLBEIHTZEETT .

GTEMEQSEAA £ EEQBMBES NRBRENGNEL
%lulé_;{ BEANYTDHEN00%E LESETRREINDHIEMN

KREDIAEHMDOIFAICH->TOIEFEF IZTE S,

3/11



(®) MUFG =BUFJ7EsNIRIATN

ELI N -AVHLBANREIFUR (ABEAYTHE) B R A
20244F
BMBIRE . E R 06 B 28 HIRTE
BEHEDOHAKRE
WiERIHA LR [BEIREHNEREETOTNS2DNDTF7URIZDNT
5 = [EFIEVESEA] [&&EERESEA]
EHE'E&H“‘T*%@{E% 16.7% *iﬂ“ J:t$ *iﬂ'l tt$
nl 59.2% Ef- BATHEIES  27%  Ef-KATMEMEZ 31.5%
SEBRIS 0.1% 41 96.2% K 22.3%
Tor—vil# 18.3% BRI 00%  HEMEIES 0.2%
fﬂ.,ﬁﬁmiﬁ‘?nn% 4.504 E—H5—TH % 0.0% E—7—CiE%H 37.7%
I—E— i L2 EHERMERS 10% EHtEESE 8.3%
-EEWGREETOINEREEEDARDERANMBALREIC, —
ENEREEE~NDESLEREZEELTER, Tab— éb E*E@ﬁ#%f%ﬁﬁmmutwtwﬁ
MG AV TERE|. # T A e A E ML TEEL TS MEfEmERFICLTHELTLET.
=&, BEIRBITE>TIERAFRADEN RTINS ENHY
W7 77 2O R AE A L 2 (BEIREMLIREEFITOTNS2DDTFURIZDNT
[EFIEYEHER] [#&EERESERA]
7517 Lt 3 17 iR %S 17 iR L3R
1R 2.3% 1ERE 2.2% 1ERE 0.0%
3ERTH 4.0% 3ERTH 26.4% 3ERTH -19.3%
SR 35.4% 5 R 34.8% 5E R 36.8%
105 Rl 50.7% 105K 36.2% 105K 67.0%
205K 6.3% 204E K 0.1% 204E K 12.9%
20 L E 1.4% 204 LI E 0.3% 205 L E 2.5%
%E%&&ﬁ%ﬁi%@hﬁh?@ﬁX@ﬁ#ﬁﬁ%ﬂl& ¥/ —DHFICOVTIKHIRIMEEZZEBL-BEEHZL
[z, &5 Ehﬁh?«wmﬁﬁié%ﬁb B EIZHELTHEYET,
(Q—La—HMIFIFERBIEFEND,)
“SMERE] . R VTG, AT AV MBI EEELTEELTLS
7). RBINBRIC k> TIETAF ADEN R RSN D ENBHY
- RRHTRBOBENHDIHFE . WEEALTWET, -[RAIELT, LR IMEERLEICKHTHEIETT, Eféa‘

KEREDIAEHMOIHAICH->TOIEFEF 2B S,

4/11



(®) MUFG =BUFJTEvRIRIATN

EL N A1VALEBRANEREI7ZUF (BBEAYIHE) AL A—
20244F
EMBRE s EE% 06 § 28 IRTE
EHOHARKRE
[BEIREWNRIREEITOTNS2D20D 770 RO A L ALE#44E
[EFEYESHFER] #H A SRR 5378447
i % {880

1 US TREASURY NOTE 2.2500% 2024/11/15 EfE - BAHEES AAA 2.9%
2 ROYAL CARIBBEAN CRUISES 5.5000% 2026/08/31 ;HBHY—EX BB+ 0.7%
3 UBER TECHNOLOGIES INC SR UNSEC SMR 144A 45000% 2029/08/15 F9/0 —-n—KHr7-#% BB+ 0.6%
4 RESTAURANT BRANDS SEC 144A 3.8750% 2028/01/15 ;HBHY—ERX BB+ 0.5%
5 NIDDA HEALTHCARE HOLDING SMR 7.5000% 2026/08/21 NJLRSTHI/T—ER B 0.5%
6 NEXI SPA SR UNSEC SMR 2.1250% 2029/04/30 F7/05—-N—KoHr7-#% BB+ 0.4%
7 SPRINGLEAF FINANCE CORP SR UNSEC 3.5000% 2027/01/15 &gph&tt BB 0.4%
8 CARNIVAL CORP 144A 4.0000% 2028/08/01 ;HEHEHY—ER BBB— 0.4%
9 PRA GROUP INC SR UNSEC 144A 7.3750% 2025/09/01 &iEL R BB 0.4%
10 ORGANON & CO/ORG SEC REGS SMR 2.8750% 2028/04/30 EZESR-/N\(4+FT4H/0°— BB+ 0.4%
11 LAS VEGAS SANDS CORP SR UNSEC 3.9000% 2029/08/08 HEHEHY—ER BBB— 0.4%
12 CHESAPEAKE ENERGY CORP SR UNSEC 144A 6.7500% 2029/04/15 THJLF¥— BB 0.3%
13 SOLENIS (OLYMPUS WTR) SR SEC REGS SMR 3.8750% 2028/10/01 1% B— 0.3%
14 CALPINE CORP SR SEC SMR 144A 3.7500% 2031/03/01 N#FEZE BB+ 0.3%
15 VIA CELERE DESARROLLOS SEC REGS 5.2500% 2026/04/01 REhjE B+ 0.3%
16 BAYER AG JR SUB REGS 7.0000% 2083/09/25 1% BB+ 0.3%
17 TRAVEL + LEISURE CO SEC 144A 4.5000% 2029/12/01 ;HEHEHY—ER BB— 0.3%
18 CIRSA FINANCE INTER SMR 4.5000% 2027/03/15 HBEY—EX B+ 0.3%
19 ELECTRICITE DE FRANCE SA JR SUB 144A 9.1250% 9999/12/31 NIEEX BB 0.3%
20 LOARRE INVESTMENTS SARL SNR SEC 6.5000% 2029/05/15 ;HBHY—EX BB— 0.3%

SEEIETE LT N AU D LEASRET7UR (BBAvIHE) | OIS ERECHT 288
LARREIEBRLTEYET .
EE A () 79999 E LR RSN TL HEDE K AETT .

(RREERER] HHA A% 6768847
A H—iky {EiZH LWL &4 &
1 FNMA TBA 6.5% AUG 30YR 6.5000% 2054/08/13 E—4"— 5% AAA 4.8%
2 FNMA TBA 4.5% AUG 30YR 45000% 2054/08/13 E—4~—EE% AAA 3.3%
3 FNMA PASS THRU 30YR #MA5191 6.0000% 2053/11/01 E—4—T 5% AAA 2.5%
4 U S TREASURY INFLATE PROT BD 2.3750% 2028/10/15 EfE - BrAFH4EE(E AAA 1.5%
5 JAPAN TREASURY DISC BILL #1227 0.0000% 2024/07/29 E&- BAFHLEEE AA+ 1.4%
6 FNMA TBA 5.0% AUG 30YR 5.0000% 2054/08/13 E—~— 5% AAA 1.4%
7 U S TREASURY INFLATE PROT BD 1.6250% 2027/10/15 E&- BUFFH#EREE AAA 1.0%
8 FNMA TBA 5.0% JUL 30YR 5.0000% 2054/07/15 E—~—2 5% AAA 1.0%
9 U S TREASURY BOND 1.8750% 2041/02/15 E&E - BUFFH#EREE AAA 1.0%
10 FNMA PASS THRU 30YR #FS0333 3.0000% 2052/01/01 E—~—2 5% AAA 0.9%

HEFTELIA N AVALBARREI7ZUR (BBAYIRE) IOMEERBEICNT 2EE
LAREEIEBRVTEYET,

BAEHTHEALTLSIERICOINT

‘AR FI—HIXICE BofA FHEE/NAA—)LE OV RLAURIEH(BB—B, ANYIAR—XR) x50%+ T JL—L/N\—5 - 50—/ )LRE (BARAEKRL. 3
BEBRO AT IR (AANYOR—R) x50%DEHIEH T, =L c’iib\bzomﬂEwHWE&'mi BofAAY LYV FHF A—N)L-INfL—)LE- (4>
FYIR(BB—B, ANYPAR—2) x50%+/\—IL A X5 0=\ )LEE(BERARO)AVTYIR(AANYTUAR—X) x50% DA BIEH., 20135E10816
B 520192108 15 £ Tl ICE BofAML S E /A - A — LR -3V AR A RIEH (BB—B. AAYSA—2) X 50% + 7 JL—Ls/3A—45 - A—IL A X -
FO—/\LEE (BAMARO AU TFYIZ (AN SR—2) X 50%0E BIEHTT , Ao Fv—IECnoaBHst TEMIEKIELI=6DTT, ICE BofA
SEENAA—LR- OV RLAVRIEE(BB—B., ANYPAR—X) &(&, ICE Data Indices, LLCAAEH T A2EREEEDNAA— LR EEDESHEER
JIEH T, RIE%IZL. ICE Data Indices, LLC. ICE DataZxl=ZFDE=FDEUHETHY. :*UFJ?"ZJI‘V*/}‘/"(i:ﬁ'nE( HOFFRALTWET,
ICE DataB L UZNE=F(L. FHAICELT—UOBEEEBNERTA. IIL—LN—5 - TO—NLRE (BAARKRL FEER) 4> TvIR (AAYS
A=) ElF TIW—LN—=THNEHTHEROBEBERESR(ARTOLDERL. ¥ﬁ£lilzlr¢¢<>wiEEﬂ%’&i%d'#a&’EHmﬁu—tw'c? TIL—LN—
TIETIN—LN—=1 - T74F VR TIE—B LV ZORERSH(UTI I IL—LN—T | EBHLET ) DY—ERT—IThHY. —*UFJT‘IZJFV*
CAVMZEBD—EDBMTORADEOHICSAEV RSN TWES, TIL— A/\—U(D?a%llij)lz — L= NEHL, BEL EJEJJ'%J%G)'C?'
W—LN—5E. SBUFIT YRR RS AFDEREH CHAL. TIL—LN—F 1%, ZBUFJ Ty RS A R ASERT 577 FE&REL. 220,
LEA—LERIIHEITZEDTIEBYER A, TIL—LN—F[F, TIL—LN—T DIERIEET DA EET—2E =L IEROEREE. IEEETiif—li
SEEMERIATIEDOTEHYEE A,

-REHRBORELAHDHE . MIEEALTVET, Z

KEBEEDIAEHOTHRBIZH->TOEEFTESE | ZTBSL,

5/11



(P MUFG =BUFJTEYNIRIATN
ELI N AVDhLBRASEREI7ZUF (BEAYOHE) ARLAR—F

20244F
EBMEIRE #EH . mE% 06 28R RTE
WERAEYEIAVE
[FhiREm]

WS FEYES

KEHRABRATEEE S (FOMCO) ICEWTENDF TIFRELOBEAIBASIEIZFH = &ICINA T, BRINDBCARE
DEFVEEESICHRMNKATRATRALEREL S -CEENSRTLYR (BREICHTHIEFEEEFD XTI RLEL=. R
TLIRDILRNIAFTREGSF=2DD ., BEFIEYDEBETNISRELAY ., 8FEYVESHESEHREILERLELZ. €5
A—RITIE. 5—TILTVE IS8 —F ERIZB/INTA—I U REGYELE, — A SREENMEHIE2—2 TEZ/NNT+—7
VRERYZFELT=,

MR EEEES

BREERESTRIE. BN P REEIT(ECB) A6 A NEELTH TIFEEBELI-ZEOC, KETIAICH T IFARRIESNh S E
DEHAFEEEFRIC. AZBLTHLHELER LFEL,

ERARKR(DEEEENHIIGE. REMBOBEINBEEERER—X)]

LAOEEMEBIX. ELI N/ AVHLBENEREI7UR . EL N AV HLBAPBREIFUR(ABAYSHE) EL
ICEFLFELI GH. BN EREEROEEMBOBES LIV EBERFILILUTOREYTT,

WS R EYES

<ELabA=<r O—nNIL A A2hl T7UK JPYD>

SAEYESETROLEFRO, KRN FATERL-CEENTSRELRY, HEMEBF EFLEL .

<ELa A2 58—NIL N A2HAL T7UR JIPYAYD >

EREYVESTROLFEENTSRELGY EEMBFIERLEL -,

MI7UREBIZIEIEFERAVF =M A ERYFEL =, BRI TIE, ATAT7 I 8—IZEIT8BRERENTSRIZFELE
Ltz — AT ANILRTTRIF—IZE T 5B EIREN A FRICHELELT:,

MR EEEES

KELa ARy FO—N\IL THIVFTAR THR DNy AN T7UR JPY>

BREFERBEEHROLRO, KRILAFATERLECESENTSRELGY  HEMEBIIERLEL-,

KELa AR T8—NIL TIOUTAR TORTvIiIN0 AVNL T7UR JPYAYD >
BEEREHFTROLRENTSRELY  HEMEBIZLEFLEL-,

MI7URELIIRUFT—9ZTRYEL . RKEDT1L—2avE@HEL TNV EIEENTAFTRITHELELT-.

[S%DERAE]

BESFEYVESH<IVRIBRBICITEELRDEMHEE>

EREVESFTRIZOVTIE. TIHIEERIFEONELERERIZHILOD ARRELTRAEFHZETESELKEEHE
BLTWET  ATLYRKEA R FEYIZHEARTE/NLTODEN T, AV TLOBEILECHBEZEIRIDOEEYHREIZL
UBRERDENEBILTIEEICIEFRADETHIEEZAET LHL. SR EIVESERITTIEED ZL2020FEM5
221 EDRESFIRBET CTHRYBRIZTOTEY. THOHFERBEEHERELTLSIEN L, —EDIMEBLEEEBRNTI7
DEAANKDBEEITHBFINDIEATVWET . COLIBRET.ERICALTIX. URVDOBBICIXETELRBEH#H
BLEALE, REWKDHIERE - BMDBNETOIHEH T EERMICIE., a0 FBEOMEEEORENDEELZ(T
HMEEII—FE~ADREFBEBREBLLFT, —A. REMNEGERENARIAADSVEEEEY. EAV—ATIED IR
IET Z4EH ., HERFEADKEENEN—ED/INEEDEIFI—~DIREEEBERBLELET,

B EERES<BEIREIRURIRMTREEHE >

HEZBFIZOVWTIE, KEEZRVTZLOEEETIIRRMNEHFIEMICHS5—F T, KEIZD S EBICLHLRTEHRHSE
HIEFLTHY, g T—BEELTOET £-. HAMICAU TNk T 55— A, KETHEHEMMIZES O EEEE
HELTWAENTIVILIIHBEEER->THY., LIEKIEBKRBZEEZ LEA/KETH BT LHEFHALTEYET . ERIK
FKIZDOWTIE, B RER1T (ECB) (X6 B IZFI FITZERBLTE Y., 12U 5 FERT1T(BOE) (KA FI T IFRABEHIELNEHAT
WB—A ., KEMEHFFHEEESR (FRB) IZKAH T ITORRIGERELDAREEAB VN EATNET, LD RBELO T,
EFEERIZOVTIE. FEOERBEDHAELZ RIBOLNDS, FEIARTHIHH T, EIE2—EEKIZDLTIL, &
PEERRIIHFEDOENT, YURIEZZELTEBNNEEZONDFIRVEFIRE T HHMAIBIRMNICIREETSHEHTT .
CEREEE HH RXK)

ELATwRVUSTYRDERICEIEERLTOET . - THRDEBHFICIYFEHEYDERSITHONENEENHYET, %

KREDIAEHMOIFAICH->TOIEFEF IZTEE,

6/11



a5 BRI SBEFE

0L ST, NS DR ELFRLY B EEXDOMEE | srEmsosmenzubhs -
PoEIbNETOT. SEENTILhhEE. TOE
SEAE % 4> AEMAEE FAYET,

ONEE(T. SFTEHRMPICHEL-INE (BEEREOELYFNELSLVIMEZEUCFTER) Z2BA T bN 515
ELBHYET . TDHE . YHREHOEEMEABIIFHRERELRTTETHEITHRYET, £, EEEDKE
. HFLEETERMICE T2 77RO BREERTIDOTIEHYELE A
HENREEE, DREZEREORLYENESLVOBREERZDIMEREZETEERLSVIIQONRERBE IS S LU@INEE
FELETT, NERELIE. PERAMICESE, HRAZEISTILDNET,

| stampsncssLcnEz@A TRLDONIBE

MHRERNSEEMEN LR LIZGE MR ER N SEEMENTELIZEGE
10,5509
L) HAshiREE (L
10,5008 - l@+@)s0m [ EE100M 10,500
P . ~<_ 10,400M
10,450 5
*500 [ *500 4 E@é?oﬂéﬁ - EE®100M
(®+@) *450 M (®+@)
(®+®) *80H 10,300M
*420M
[ 3 3 2 | B+o)
F#RER LHRER LERER FEIRER LHRER LRER
4 B Al S E % S ECHT SE%
* BRI REE *50M % * D EC X R EE * BRI REE *80M % * 9 ER Xt REE
500/ HYARL 450 500M HRAEAL 420

KERFAA—DTHY ., ERODREFOCEEMBZTLT HEDTEHYELADTIEE LS,
NEREFREILS : YHOORBERROBLUFNESLVORBEREOTMELECTETNSL, YHFRELLTIILDY
MO=RERYDEEEEVWET  EREMEICBRSN ., RYLBEONEEDZIWNIRY TELINERNREELYFET

IR 3 3 B & ENREREERETEMRENMTOALILICI ST BEOREENDRESEATGEEINEELLNKIICTT S0
ISRFoN=BIETT,

OIXEEDTI7UFDBEAMEBICESTIE, DEEED—IE(E LA, REMICIEITAD—EILRELICHEET S
BENHYET . I7VFBARDERKRIZEY . HEREBRSYEEMBDELAYINNSHSHEELRKRTY .

| sEEO—BrTEEO—BMURLIHLTZHE | sE2omrTEO—BLRLIHLT IS
MEALRSEAHED
%i::: EEMICTAD—EHLRL
N LHBEN, ZOREEIHE U aEnee
SN EASES) | BITEAAFALET, | (masEe)
BEHED SES = N BEEOD
N : Fi= TAILEE R 52 B SN bl ok
Xk £V IR IR Y Ttk
(SAERITEE) &4 (i 55 7. (HHERITH) &4 (i
BREA BRI E&

T E 5 B £ ANTAEGEEOI7UFOBAMEBEZLEILSHIDSONEETT,
EARILRE B HERE) EHTAETEIRINODHEETY . NEEDREEDEINTARE. TALRE BRI ERE) OEETRILET .
CHERSEEITHT SFERITOVTIE, REFEAHAE (XA BHRREE) ETSHISL,

BARBFHHICEITIBESIE

BESFICTEBVEEARFREOEEAMNIZLUTOEYTT . RESHICL > TEEERTE BARFEHNESDIEGLEFELT
WBEAHYET). ABEEOLIT IO DADEEIFRWILEIZENBYET <HLLIE, BRFEHITTHEELISESI,
[EBEEBELTHBATIBE] BABERHESTHES) [(OFZEIRELTEATSIES]

BIZIEL. 100FADLEERETCTEBAWLEUGEES. 1005HD HlIE, ZEEEMEE10,000M (150 %HY)DBEIZ1I005OZEA

PMSEARTFHH (FHA) EZZBIBLV-FEETOT. 1005 W=EUEE. BABRFHE = (10,000A+-150) x 10050 X

SENYZT7URDBEASIELLIEDOTIEHYEL A, FHHER(FA) 7Y, 100FALEBARFREOEEEES
THNN=KTEITRYET,

7/11



(®) MUFG =2UFJ7EvRIRIATN
ELI N AVNLBAGEEI7UR (HBEAYDRHE)

BMERIE B EE
7R DEM-FE

mo7UFOBRM
BAZBRMEDNS - A—ILFEEB LUV R EERESZEENLTERENREL. BVFIFRADEZSEHELET,

BO7UFDEE

HE1 BOAFIRAQOESEZOILTEAEYESS SUREEREHFICHRELET,
BARZRHROSFIEYES U\ A —ILNES) Z50%IRE., BREEREHRE50%EE, EEMICEHAANET,
EHEYESSIVREERESEAOETMLIREL. 2KOARNEREEE~DRELRLTENENTVETS,
CEEMTHANEREEIIDVTIKREAELTABAYSETLET,

<T7UFOREMGEEREAREF>

‘EHEYESRT. BAZREREEDHBEFERENTIERENRELET,

BREERERT. BAZRERSEOER. BFFHEE. HE. T —ViH(MBS) . EEBREIZH (ABS) F2XRENLIERENRE
LET,

-REMICRETHESF. RAUELTEARICEVLT, SR EVEHFIEIB—ZHELHL LD, HEERESHIBBB—EEL L LORMAHTERE
LTWBEDITRELEY  lABHDOFEHIRMA T, T70F2ATRAELTBBB—BHEH L LZHELET,
REMGHEABEOTEYTL—2avE RRELTROFI—I 22 URELET

< IT7URDARUFT—(2D210VT>
“ICE BofA &#E/NA-A—I)LRK- AR AURIEH(BB—B, ANYTUARA—X) x50%+ T )L—L/N—5 -5 O0—/3N)LEEE (HARARKRL, HEE
BROAVTYIR(AANYSAR—R) x50%DEEIEHEAVFI—HELET,

HE2 Jo—NIIEHEERATRENHAE LI ERAZELHLET.

ZEURIT YNNI RO AU, ERADERICETHEREZE LD v/ AV YSTURIZERELET,

ELTDw/V)ETURIE ELATHSEAT IR 2ANOAZNEREERZELCHAZRIEROEFIRIVESR S FUREERESRICRE
L/ij—o

B3 BAORESEEHELEY,

-BABARXBOSSFBERR) ITREZTL., RAELT, FAIFRAZFZP LI BEFEHRELTRENRETILEDHSLET .
CBEBEANYDIARMEREROAVFI—IDORRFEYERERELLE-DBREDELET L. NERARNELADEDEE L, HERETHENIE
MRHYFEY, Tl BEMEBKE ERARREFICIS TRRELEABEGLHEVIENHYET  FEONBEDIIVE LV ZDEEEITDOINT
REETHIDOTEHYFEEA,

W7 RO EHA

SBRIEI7UR AT 07 XARICKYITLNETD,

<EBEXRIFTIR>

ELa 7472 8—N)L N AVhL T7UR JPYAYD

ELI AT 50—V TOVGTAL THORTxR0 A2hL T7UR JPYAYD

TELI N AVALBANREIZURIETELD N AVALBADBEREI7ZUN (BBEAYDHAE) IOMT, RAYFU U (FIR) A FHETY
BEZA(VFUIT DRI BETHI7URHLTERVEBRESLURENHNMET,
SBRFERHICEOTIF, RAVF T DBV EITHIEVMEENHYET . FELIIRFTRICTHERZSL,

TRBAELIVEEBAFICLY, LROLSITERANMITALBVGAENHYET,

S

CHEAORICE, A SEREERGPAE (RXFERREE) EBIESL,

8/11



(®) MUFG =2UFJ7EvRIRIATN
ELI N AVNLBAGEEI7UR (HBEAYDRHE)

BMERIE B EE
BREIYRY

BEEMEBEOEEHER

T7URDOEEMET. HAANTWSEMASFEDMEEECLIFELZZTEIN. ChoDERICKYERMEICALIE
WEITRTEEEDHLGSFIZRELET .

Li;:;b‘“;)’)%%&fﬁ%@ﬁ@éi@?&ﬁfcltbﬁ%%l‘téhft\é%@'@(i@(s EEMEBED FTEICIVIEXRZTHY  IRETAZENYALD
ZEDHL .

BEERSHEITELELGYETS,

T7ORDEEMEBOETBERELT, EICUTOIVRINHYET,

TS —RIC. AHBEOMEBEHEEINOEDELZTTEHTE=H. 770FXFOXELZZ (TR AL HEOMED
YR  THEEIEEMBOTEERELYET,
BELI N -AVALBANEEDFUR
HMANBEEEICOVWTIE. [RAIELTABAYDEITLWEEAD T, ABEHOEEEZRERITET,
BB BELO N AN LEBERASBEIFTUR (BBEAYIFHE)
’ HANBEEEICOVWTIE. BBAYDICKYABEHIRVDEFRERVETHA. ABEHIRIVETEICHRKRTE

VRY A mTIRBHYUEE A, BEAYSETIBACARFAAYS AR BEEOSFILVENES 2L, b 0% FIE
MBS AR A YET . L. BB TIBOM R EoT 1E. SFIEIE YL DAYS AR FEf: B8 B4
HUET,

g MABEIASORTECRE £ SORE MBRAABILLBAFEEANPESA LB AL NS

Ty ICETAAMEEOBLA B BAFITIE, S AA BRSSO EHAT ET 50 L0 2D BB 5 B

ELFEREFILN-EES DI HFLIZENHYFET,

FEE BMEEHFETIHAVIEFLEIETHRIZ, BT TR EFEOLHRIEN LGNS E P IRGEFICKY+ 274
'IJZO REBMEDO T TORSIZETAGVMGEEIXESIDFAREELDIHE . TIERZ MRS Bl 48 & WA FI7 ffi1s
TOHEILTHARERENHYET

7RI AT DENNAA—ILFEFZETEZERERNRELTHEY BATOBVWARBEADREZITISHITLA MHERE
- ER-RYEDOEVRINKELLGDHAREELIHYET

BZDHOBEER

I7UROEIEICEL TR, £RMBERIMEEEFEIRDDHRE (LD EI—)oIFT7)DBRIIHYEE A,

7RI REDHEHNRELEHAM THRNESEF LTI INENELLGROEILAMEITGICEVTHBREARELIGEFIC, —
FRICHABEDORBMMNMETL., TERENOHAFTESMB TSI TEZVWIRY  MEIENBONTLEIVRIAHYET . kY,
HEMEBICTAFTRAOEEERITTAREES, BEOBRAADZFTHAFILLGLAEESE. BEREOEIIAELETHAREENHYET,

BERRITURICEVWTIE ERYRIEE L BUFHEORTELIIRIETIEMISF. BLUTNOERFELFHIBL#FOIZDNT, [
—RITARTI7UROMEERIED10%ET BRI TRETIHGENHYET,
COIZIFZ KEDEREFERLVE(T72— A :FNMA) BLTEREEE LEF 2 (TL T4 v0 FHLMC) BN ETEIIRET S
T —URHFENZALFES,

_

CHEAORICE, A SEREERGPAE (RXFERREE) EBIESL,

9/11



(®) MUFG =ZBUFJ7tvsrIxIITR
ELI N AVDLBARBREI7UN(BEBAYDHE)

BMBRE Es B
Fih-FHHF
EEHAAAE
B A BAAT RS NEDDEMRESHICTHEESL,
B A4 BARASMEORELAORELEMEE
" = KEAMEG1 F O S-YTRRSNET , BEMERFEARH OB ETIHRRAIZE,
g B 1B OBEMEFFTOBRMOVT AN RFEEENEDH DEMRFESHCTHEREL,
& i BREFAZFBOEEEHOEEMENSETEMEL REELTES|U{HEE
Bmeke RAIELT. BEHAZMFEISEELTEEHBMSHRESMICELVTEXILLLET,
ROWTAMZZHLTBAICIE. BA- BRI TEEE A,
AR B sZa—3—JHAEEEIFT. —a—3— Y DRTOKRER
= sZa—3—YITBTAEETISOERIELER
NXEFEMGZBMIZOWTIE, EREESHDOAR—LR— ((I7 FBEEEBERIAD BHAARTE—E ) ETELZSLY,
R A U B A [RAIEL T, FEIBECTICHRESUEAZMF-EDELBDORASELET,
& HIR TJ7URDEEEEBEMBICTIRO. KOOBREDHHAAHIZHIREZERTIEENHYET,

BA-BEFAZMS SEHBEKRIGIAEICSTINGIOFEL, ZOMOTEFEVEENHIEEE. BA-BREOEHAHDRAFEFILT SHS
DHIERUEGEL ECBFIVT TITRATBA-BEDSFAADRMAERHET CENHYET,

EEEEIME SHARR (20041 16 BE%E)

@ e ,%fﬁﬁa? O#A50(E DETE%L::&%E?E%%%':F‘ iééfﬁzaﬁ’&?fa‘ulftfé%&txé:&b%%t
BHE. REXNRET INEREEAINMEET IEEICITRLERELLYET,

RER #AISE(IREBDISEIXREER)

IR 2% 5> B2 BRAOREBICHEZITVET, /IRFESHEOZMICE>TIE. MEDEEDBFIRENATEETT .

FHLEE BB EERLLTIRIEONEY . BAZHEIOVTE RESRBFOTENEELSV IR S EIUE
ERORERISHLTRBINETS . 2E(RAREFETREIREL. —EOERZH LG EICINISA (DR BIFRH

ARBLEIR HIE) | DERRRERYET . T7oRIE. NISADRETIEBHYEL A . HUIIE. BREE A= RS, Bk KE
ShIBA%IE. BEELHCEABYET .
mo7FOEHR

BESENEENICEIBIIER

o apsEagy  BABEIHLT, LE2.09 (Bik 20) REKHAEDHET)
FRAR (EAShBEFRIICEYBAYET . ChLLIE, RESAISTHBIEEN, )

EXMEBRRE BREFARNBOBEFRBEOEEMEIZ0.3%EMN -2
BESENERMECHENICRIBISER

B2 DHMEEMBEEIZN LT, £HE1.43% (Fidh £5F1.3%) FMIH-4E
T7URD R ERRET HREERASTITERATEE A (EEHRIMN (XD YELADT, BESELN BB T HEE NG ER
EEERA(ETHRM) L LEEERCTT,

BEREEANZIDONSI7FOEEER - A HFFOTXERICIGILIGIS UM FICIL O OFHH - REARET D
ZTOMDER- REERAFIETIHBERLIUREHF AMARFFEENTRET IS, BHOREXBIILONIER - £ i(E
FHH AEBOREBITINSHEERFITOVTEI7URARIELET,
KEELEDER-FHEMOWTIE, FEEHFICKVELRD-O. HohLOREEE-(F LREFZELH T S LI TEFEA,
MEREEER(EARMN SLUEBERG., BAGLEN, D7 FOEEMEBICKBEINFE T, BREFEIJEERICT7URNSZ D
hFEJ,
HEEDERAFHHE IOV TH. RESBEFIREHRFICIVERLG DO, HohLOEHBEELREH T I LLETEEEA,
BE.I7VEHNRIEYTIER(FHNE) OXILNOERER, RTERKRSEICHTINTOET D TISRISLY,

EREEER
(1S5EEREN)

FEHOCHAIZH-->THOIEFEF

OAREH L. SEUFITEYMIROAVIMERLE-EMNTY  REBAEZCBAOE S L. RESHIVEELI IRFOREFETIHPSE (XTARRES)
DABZELT CHEOSZ . CHETIHEESD, @FREHOABTIERFRDLOTHY., FRFEUCERINDIIEASHYET . OKERIIEBRTED
EHFLIBERFICEDSERLTEYETL. TOERESE - TLUFERATIIOTREHYEEA. OFRERFDI ST -HIEF ., BEDERF-KRETHY.
FROTSEREFOCEAMREE TR - RIAITILDOTRHYFRA, FLRE-FHEHEEZEBLTEVELADOT, REMGRERRERTLOTREHYZE
tA. @REERE. HEFORIRZNEFELDY. REREEE. RRZVEREVBOREOMETREHYEL A, RITFOBHEMBETTBAL:
EW-REERE. REEREEASTOHEORRTIIHYFEEA, OREETRL. RERUAEHAAOIFVEITOVEASANERETLET,

OEFRRH (TFUFDERADIENE) OZ IR (T7URDIHENRE - BEE)
ZEURJ7 VMR DAV MR R =ZUFJERRITHASH
SHERNGIEE BEUERE (/) F4045 <HK—LR—UFRLR> https://www.am.mufgjp/
MARS : — it EZEAN BREERHS <BESFHERII—FAVIL> 0120—151034
—REEEAN BAREBERERS (ZTEERE EEBM9:00~17:00) /

CHEAORICE, A SEREERGPAE (RXFERREE) EBIESL,

10/11



() MUFG =BUFJ7EvNIRIATR
2024406 F 28 H H7E

R ER—-EX

REFAGAS (RTERRE) DTHFRETRORTESHET

7RI ELD N AN LBRAREEI7UR (BBAYIFE)

TRy MECEER

. — gtz A | AL
s BERESH T | SEREN S
e | BOIRER | gajwpa

PERMTTIERLERE S RELECEE [ EFBEE (S8 Bs0s o

S EEIN LT S RELNGEE R B 2R oIS © © o ©

BASIioBAIE S RBLNGIEE R BRE 28 B4s 0 © o

HRSHSBIH AN ENoREnRIEE H|BhanEys |[DRUBRE(B)E05 o o)

&4 SBIEEA)

OKBIEBAZH S RELN EE [RRBRE BRI E0E o

RBESA ARSI S RELNEIEE (R EHBRE (S 1408 0 © © ©

B2t BAERT EGoREE  |[TEHBRE (B2 Eis o

BHAL T TTHERREE S HELDL EE [ERHBERE (2f) /55 o

ERTTIBRL S S RBLNGEE R BERE 2R B9 o

BXEH=BUrIRE ERoRAE  |[IRMBRE (B8 Bos © © ©

= EUFJE R RS Enomnil  [URHMBRE (B2 Hiis © © O

SEURT S ARl SERAEH S HELNG EE [ BERE (2/) $23365 0 © O ©

RSO SLL0R EnoRiE  |DRHBRE (B E61S o

SR AR At S HELNL EE [IRMBRE () %1955 0 © © ©

AT LIEHRASH S REANS L2 [TEHBRE Sf) S6s o

S

ESRIC* DRFIAHIGEEFIMREFTLMATT, -BHEWICR) ORTAVHDIEE FFHRBADSIFNEFIELTEYET,

11/11



