NOAURA

YA A1) —SEEH (F6[E)
AT—R (BBAYIHE)

20254%F1A31H
(ARHED

‘ IURY—LK—h ‘

(

BMERE RN EEEE

)

B AR 2025218318 |WE
EREEOHD (REBATH=10000&£LTH#iL: B R) 3
| EEEEX | 108583 [ on it sosmsmmnn
(Em) XNEEHERE | @SEHR  HLRE
25,000 800 3 - @ORER R®AIMA3A58.7A,
—— EEEESRLERE) | sEERE | 13Em ||*7F ﬁq 1 1; a)gzﬁla
22500 |- & —— R 020 mmmmmmemmmmmmemmeeeeeeeeee 700 = g A = %
(RIEBNMAEBDISEFZEEE£A)
AVFI-Y (&%) 3
20,000 7 600 ﬁ$$é _
HARS F7UE | ANV | [ ameannsty. B okB
17,500 %00 11 A 0.3% 0.1% 202541 A 30 [
15,000 400 3»nA 0.3% 0.5% 20244118 30 A
12,500 300 61 A 0.8% 1.3% 20244695 30 M
10,000 -4 200 14 3.1% 3.9% 202447RH 30 @
3% —1.9% 1.1% 2024%5H 30
7500 % mEEOAHEME. FREEEASREL  XHRERAE. BRONEEOKEETE
5000 ‘ - . . ‘ ‘ o | HoEmMELTEYET. BIVERIT 3O TEBYEE A
05/05 08/05 11/05 14/05 17/05 20/05 23/05 | HEE | 67.5% | 108.8% | | SHEERET | 4332 H |

- LREOBRBUEL-REMBE (HREBRE) OBELIVALOBERIL. 4%T7FOERH
BERR % O fiZAE AL DEREEFER TERELLLOLLTHELTEYET #oT. ERO
T7URIZBV TR, BREHICE TRBEFLICHER. MERIRGYEY . - RERKORA-
REZFFERLTBYEEA,

SR %E &k =20054E5 A 308 LA

RUFT—IF FRSHSBBICABAYCIRMEZBELTHBRELER(ANYSRA—) %
AL BREBRTEZ10000EL THEHEIELTEYET .

* AUFI—YDOFMIL, REERARAE (XM BRRE) TTHEIEN,

EERNBOBECTE) 20244125308 W7
I7URRIER S (EBEERRA. BEMES (HGEEL) BERIE S CHliEELL)
HAMAEL)E
R—h 71 A EME
(BHEETERERRETHREETOH) =R N
& L= "
Bt EFIE BN 6-9"\ R 1.4%
Ty _YESH % 16.4%
36.4% 36.4% 20.5% Tw—
7_
R4 \_zoft e —7oMR
=* Bl 0.9% 8.9%
8.1% e
18.1% net ot
e Dt E BAM
& A BBB a MPEER S mm g 98.6%
Y F| 4.5% o1 o
FHBRAEY o4% —~ BEES GHEERL) (F. NEREEICABTHL
I EIE, T AH A TRAERMEARALTL reipuiaailtasiiahi e
AR AIEREAEMETHLEDTHY., X = °
SRR IIE T RHEBARATEBYE LA,
HEMIBESOEZRLMHF (BLE, BAL-[M) 202541 4318 B MAR—R T AR (L, R ITRET SRS
TR DHEALETMEEYLELD, BBRE,
AR EE(fiEA 10.853 = B DB A L. e EREESHONT, T
%48 -3 HEIZHIBIELELOEMEEHLTOETS,
FrERIL 39 GD) BENEOBE . REMEEHOERAMTIE.
A2hLA 30 BR7EYrIRSA M EEARIH S OIEHRIZH
r— — CESEERLTEYET. EESHICE-TIE, 7—
A8 (A IANR) 28 BOHEHHCFHERER D—BAREIBANS
{EEERENZE -14 2f=th BEBEEHYET DTOBETEE, B85
NES 230 F—RIZET BEMOER S, TR HARE
THLOTIEBYE A,

T7URIE EBEDOH LS FIRELET OIEREEICRETDHAICE, COMICHBERIRILHYET ) DT, BEMBRIEFLET, LI=A> T xEARESATOBLDTEBHYFEE A, T7UF
DERICLPBHBIATREZEOERITRBLET o, AEFOBARMIHTH5 57, BR, RETOMLVHEEINBRLBEDLDOTHY  FRDEABRREREH IV ZRIET 2D TEHYFEE
Ao BERIZ, 7 FOERKRICET HIERIRBE BMELTHR T UM IROAVMMERLIEEN TY R EEDVRIOERRAAEDHMIC OV TOTHER L. REETAESHRAANKITH =T
FRERMLYBELT SRAERSNE (XA ERREE) ONBTEL T CHREDIAT B TIHEESL,

e BER PRy R RTAT b

BE HERT7EIIROA MRS
EMERNGIEE HRMBERR (&) $7135
—RAFAEAREERRRRE —RHAEABAREBHE R SRS
—RHEEAEEERERNE IR RRRE
1/9



NOMNURA RAAM—1—5BECE (5F6[H]) 202541 R31E
SO L ~ £
Ba—X (&&AvYIEL) (AR
TURY—L—F ‘ : — 5
| C BMEHHE W BEEE )
B AR 2025518318 RE
EBREEOER (REBATH=10000&£LTH#iL: B R) | e fEE % | 12,332 M | @IS E 200545830
SataX &
(M) XnESERE | @EHME  EUE
40,000 160,000 = =z ORHER REITA3R5R.7R.
HEMESREFRD | MBERE | 1445180 | 9811 B D%&20H
35,000 |- sy 0202  CoCTToTmTTmmmsmmsmssssomoeee 140,000 EEE (RBAMREBDZEEEREERA)
30,000 NVEY (=%h) 120,000 s S
il IFUE | NYFTY | [ amaamnsiy. e ons
25,000 100,000 118 —1.1% —1.4% 20255 1 B 30 [
20000 80000 3nH 0.6% 0.7% 2024411 5 30 M
15000 60000 611 1.4% 2.2% 202459 7 30 [
14 9.9% 10.8% 2024578 30 @
10000 #0000 35 34.1% 37.9% 202455 7 30
5,000 20000 MAROEHFMML FRELANSBEL S AREEML. HRONREOKEETHE
. ‘ : o Hor- ML TEYET HINERIET 2D TEBYE L Ao
05/05 ~ 08/05  11/05  14/05  17/05  20/05  23/05 | sk | 1764% | 2403% | | BEkREH | 6964 M |

- LEOBRBUEL- R EME (D REBRE) OUBELVAZOMERL, 4%I7FDERR
BNERR R O EEAE AL FEREEFRBTHRELLDDELTHELTEYET, #oT. ERO
T7URIZBVN T RBREHICI->TRBES LY. MERFREGYFE T, - BEROHEA-
BEFIEBLTEBYEE A,

SR 7E &k =20054E5 A 30 A LA

RUFI—Y&. ERSHHIIRBCABRELIER(FABREA—X)Z ALY, & EARTEZ10,000£L
THBIELTEYET .

* AUFI—YOFMIT, REERHHE(XMHERRE) TTHERI:ZSW,

BENBOBECE) 2024412 H308 B
S, Vi L > o . =z 1= s,
I7 R BIERS (EERAARA BREAES HEELL) BERES HEEEL)
HEAELIE
R—r T4 A 45 HE™S N %gﬂt
(RS ETERENRLTHREEROS) FNE NnA- LEE  HRE
% A=) . BE BH
. 6.6% P{ﬁ =R 1.4% 4.5% EI:FFEJ
A& A . R RN 165 7.1% 19.6%
' - = % _—16.5% .y
UiE% Nl
36.2% ol 200%__— K
e Iv— 3.8%
vy
N1 ,7_
—_zoft REMR . a—n/
% ryME
R 1.0% . 23.0%
= E A 9.1% 17.4%
0 =+ KL
8.4% oY Bez %{;‘D#Wl HEEEEDOHR 406%
SEHRE AT BBB 0t S E R = i R—5vR20F 06% S£EEELHTEED
Ll adh st 0.9% %*‘73}';‘/ : 0% R4 ZDLNTIE, B
T4 ) 77Yh- K 044 57y ke 2S5 A
FHBER 4.5% 8.2% 16.8% U=V Eoh 0% &T;ﬁg}tﬁ\;}“
EHREREY 5.3% {URRST IET o) -
: o N ZOMFREER 25% 7 °
'EFi’il?ﬁﬁL‘(i‘ 54‘%5 ﬁﬁ??ﬁﬁﬁﬁﬁ#ﬁih‘@ﬁbfh %ﬁ@iﬁ‘a‘é?‘i‘ 45%
BEMIESIRAEREAEMETYLELOTHY., 4
BB RERS RIS RAIEAEATESYEL A,
2 DEEH JEfI- 2025418318 ¥ MAR—F T4 UA BB EHIS AT HEMAR
HEMBEEBOEE S (BIHE, BEAI-M) £1/8318 B’#E ﬁﬁ?(ﬁ?ﬁng@ﬁﬁ;ﬁfﬂﬁﬁﬂEuf‘
HE (R ZOMALETMEEYL L0, HiEEE.
A *%‘Eﬁﬁﬁﬁ 12,332 = B DBE 1L, BEERUERHHIONT, S
fE% %8 -168 HEICHIBELELOEMBEHLTOETS,
FreEdl 60 GD) BERBOBE. REFEEHOEEHIE.
AhL 35 BR7yh RS AV M ER SN S OIEHRIZ S
P 517 CESEERLTEYET, BESHICEo T, T—
= SDHEHHECHMEERD—HARLBIHENH
EFERENE -16 1=t BEEELYET DTOBELEN, B8
SEE -30 F—RIZET HIEROER . [SHEE. T LRI

FHLDTEHYFEA,

TR EBEDOHLAHFICRELETT VN EREEICRETHHEICE. COMBICABERIRILHYET . ) DT, REMBEIEBHLET, LA ST REARIESHTORLDTEHYFE A T7UF
DERITLPBHERFIATREBEOERITRELET . Fo. ABPOERARMITHU 57, BR. REZOMOHEEIABRLBEDNLDTHY  FROEARRETERH IV IR T 2D TEHYFEE

Ao BERIT, 77 FOERRRICET SIERIREZ BHELTHN T UM ROAVMMER LI EHTY  REERDURIOERAAEDFH MBI OV TOIHER L. REFEEERAHNIKIZHDT
B RESHLVEELS SREERATAE XM EHRRE) ONBTELT CHERNDIATBHTIHEIZEL,

wmans BER PRy R RTAT b

BS BHT7EyIROA MR R
ERMERNGIXE ARMBERR (&) H135
—RHFEEAREERBERE —RUEFEZABXREBREREEE
—RHEZAE_EERERNGIEHRRR
2/9



NOMNURA YA R—1)—5 B2 R (&E6[E) 202541 A318

AT—R(BBAYDRE) /Ba—R(HEAYDEL) (A R
[ s | ( EMBRE Wt AEES )

7R DEE

O HADRMFEZRENLTRENRETIVREERAS. ENOHRRERENGRENRLETIREERIMSHS SUVHROKRXERENLRENR
LT HBREERASFTERENRLLTET,

XIE;E ﬂﬁ%ff%éiﬂzﬁ&ﬁﬁﬁﬁﬁ~ HELE HRAOEFREVEERF (NN A—ILFBE) BLXUVIT—0 5 AU M) —DO AT, BAFHRE . KX EDRTIIESH(TT—
T —ryMB) EE o

O HRDEH. ENOKRRSLUVEROKXNEEENLEREVRLTIVEERMAFEIZTRENREL. /VALF (Y (RF- BUAFNE) LhE
HMSEENYBROERICESZ 25— 0B REBBLTERZTEVET,

@ ABTEIRIEAYS (BRE)TBAD—R & AYSLEWBI—R INHYET,

@ EhTWBLHIRL-{sEREERIS0PHE, BN, EETESEHEL GRERLERBERITRCOMIREETEICLERERLLET,
HE. BRI T 11— — - UH—Fea YL T2 ka4t (NFRC) AR EERIME O MEEL . EAICET 3B S 2 THLVET,
SHAABREERTHCOVTREERELETLEVET,

@ BEERIEH~DEBREIL. SUEMITTILEERLLTET,

¢ BEGEHRIESFADBREELECTRENICRETIREAANDOBRSLLENEEUEDH R ELEDOMND25NIEELLILERRELET,
* %%Eﬁg#g@ﬁ?&ﬁtt%ﬁﬂ‘]l:ﬁﬁ TN A—IFREBLVII—D T - I—IMRADE S LR A ME T E QM & ERE DM 1230% ~45%FEE
ElRBEEBEEL o
OFEISRLH LLIXMEDEAFEDORBNGCIEBEEZEASHARBICERLE-BEERVFI—VELET,
* AA—ZRDRUFT—HDHFIH =0 TlL, BRSUMEBAYSAR M EERLTHERL-EMERNET,
* BA—RADARAUFI—YIDMEIZH=->TlE. EESHMNABREL-REERANES,

® T R EHOBREERTSR (7R ERENZLETEZI7UR AT 770X TT,

@ TAO—XRIIBa—XR B TCRAVYFUT HRTEET,

® RA.&E5F1A.38.5A.7TR.9ABLUT11ADN208 (KEBH DB S TR EER) IZHREITEVET, PESHET. SENKRBAOEANTERES
HHRRETIEOEL, RAELTHF BUAENBEEEPDICRESBEETLEVET . L. EF1ABLUVTA DREEIC(X, REMBKESE

BEL. LRERESEHALEOEL, SENREDOHEANTERRANRETIELEAMLCHRTIIEALNHYET,
* ERRH QU LY SRETHDLNEEEHYET . T FRONEEOZIVB LV T ORBITOVTRIE, RIET 5D TRHYE A,

BE&YE. TRBAFICI O TR LEEDLITERNTERNEELNHYFET .
BREIRY

£I7RE REBRAFADREZELTC. MABLIVEHRFICERENIIRETOIUNREZELET D
T, SKAOMEBTE, EFLHFICLOIZXBHOMB TR, SBRRADRETIHELUVHX
BHEORITEDEECHBFRIEOBILFOLEICLY, LEMBEATEI S EABYEYT, F5E
BEEIRELEFIDOT, ABOEFHICKYREEMEBENTET O ENHYFET,

L= o T BERDEROIRE LIRS TOD LD TIEH L, HEMEBOTEICKY. BENE
CATENBYFT, GH. REERIITATELELGYFT,

KEFLIIREERSRAE (RAERREE) OMREIRT1ZTEZS,

[HEAAE] [HT7URICRDER]

[ JEHR0]G! HEHARR (200545 A30H 3% %E) OTHEABFHE [ TEAMEEIC2.2% (FiR2.0%) LA TRGER A EIC

QOREABLY FoEDRERH(RAIA.3A.5A.7TA.9ABLV11AD EHDEERELTHZE

IR 35 E 208, KEBDSEEEEER) ICHROASHICEDE <KRAYFUTEE>

HELET, RN B ICEDH D EERLTHIE

O FEA A CHAHABDRLAEEXHORLEMEE * FELLIFERFE R [CTRERIZSLY,

O HEABNL —fFa—R 1 AFOL I OB (SMTARIO=1M) S ERETEER T7o R D& EEHAEEIZH0.836% (Fiik4E0.76%) DEEFLT

FIFI BRI (EFE3REN) BN BEROREHBICISCTHMYET,

BEITWEGREI—X 1AM L1 F B OXRZMICTHBWIZUERHANE
NEEIRL IR, CHABKERR RIS L >TREZ BANHYET . F1.45%+F0.10%7F2E (Fiid)

[ Qg E3i b CHRESRARDR 4B OREMBN SIS M ERREE *¥TFURDNERERRET DR EIEFISHOERMBNEMRLT,
ZLBILV-{l%E BEENEENICAIET HERBMECOVTHELEL-LDTY,

ORAYFY  TAI—RTBaA—R B TRAYF VI MNERETT . ZODfElE. 2024510 A1 BIREDEDTHY.
XEEREHI& o TIE R vF > J OBRIEVE FTEDBENBEABYET . R EER TSN EREICLYSHRERLLIBENHYET .,

OFHIATAA HRESHODEEBTH>TH. HABLEMN. [Z2a—3—V5E% *ZTDDER HAEMIEHZSDOFREDRICRET ZTERTFTHH.
HEIFTIDKREBICZET HHEICE. RE JBA. JHhe, - FHE EEEANFEICKILST7URDEERICRDIER. 77U RICET S
RAVF T DESHRANTEER A, MRENBEHRORELRE P, ZOMEHINYET,

[ B3]l BADEGEE. RAELTHEMOEEDESLESVITRERH XINoDERFTERAKREFCIVERT 570, BHIIC
(RAVFUTEED) BLUEBRBOBESISHLTER SN _ HE- FREEFRY CLATEE LA,
FT, I7URIINISA(DEEREFRBHIE) OHRTIIHBYE SEREMERRE  |1ADICOSEEMEAI0.25%NEERL T
Ao E. BENSRESNBAREISE, NEHNERID (e,
BENBYET  ELSRESHICBIL A h AL, ALvF 2 T2

TRORAD AT BV, BAROERAT 7o FERA S S WET

ISCTEAGYET DT, RRTHIENTEEE A,
: KELE. RAERMBE (RHEBRRS O 77 FORA- B ETREE,
MEERHIZESTIE, —BOT7 KD DB EBABENBYES, o RARRRRAR (RHBRRE 0177~ FORM- R =R

(CBEFHE] RAERTEMBBEOBERLRLY, TRFRISATOER A,
BREEREIESRBROMETEOYELE A, BRERBENARYRSEEERL. BEEREASFENERAShEE A,
TrRORKRE, ERMHEOLTE, TROMEEE TRHHLADERI <Emai> BHPEorAUA MRS
BH7EybROA MRS Ry e g
*ﬂﬁ—bﬁf—\%b:zm/—;;& (FU—51%L) e (97> FOBROBRET55]
<BHER> B O FHIOR ~ 58 <HERH> HHERGOTRISM
KAV B—RybE—LR—T 3 https://www.nomura—am.co,jp/ [F7UFDMEDRESSVERETLRIE]

T7URIE EHEDOH LIS FITHRELET ONEREEICRETIERICE. COMICHBEERIRILHYET ) DT, BEMIBEIEBLET, LzA>T TEARESATODLDTEHYFEE A, T7UF
OEMIESEBEITATREFEDERIFELET, - XEDOERARMICET 757, IR, JEZTOMOALEEIRBLBENLDTHY . FROEMRRETEHIVIRIAT 5O TEHYFE
Ao BERIT, 77 FOERRRICET SIERIREZ BHELTHNT LY ROAVMMER LI EHTY  REERDURIOERAAEDFH MBI OV TOIHER L. REFEEERAHNKIZHDT

F RESHLVEELT SREERAFNE XTEHRRE) ONBTELT CHRNDIATASTIHEIEEL,
v B PRy N RTAL R

BE BT OA MRS

SRMERNGIXE ARMBERR (&) H35
—RHFEEAREERBERE —RUEFEZABXREBMERERE

—RHEZAE_EERERNGIEHRRR 3/9




NOMANURA

XA A=) —5SEE (F6[E)

‘ TVRY—LR—k ‘ (

EBMERE AN BEEES

)

Ad—R (BBEAYTHHE) /Ba—R(E&BEAYDEL)

2025461 A31H
(ARHED

< HEHEERMFOMALRIRER >

202541 H31H IB#%E

TERE o . AJ-A B1-X
e BEERS ERARHE A BAE A BAE
HE 158 358 | 6hA LLE 158 388 64H
JLTSxo et —TUF BH72ybRTAUL 2.9% -0.5% 6.2% 6.8% 2.8% —0.5% 6.2% 6.8%
RNFTOY N a—F—TF HR7EYRTRI AV 3.3% 0.0% 3.3% 0.4% 3.2% 0.0% 3.3% 0.4%
J155—T8D J Flag A A&#k F BH72ybRTAUL 1.0% 1.5% 4.3% 2.4% 1.0% 1.5% 4.3% 2.4%
BAZ+—HR-JO—ZF TR Yy IR TEYb RIS AL 3.3% -1.2% 2.4% 6.9% 32% —1.2% 2.4% 6.9%
SUAM/N 21— B ARHF SOMPOF YRR T AR 1.4% —0.4% 0.6% -1.6% 1.4% —0.4% 0.6% -1.6%
OneEM#EA—TF FHYFRHT A One 2.6% -1.1% 3.9% 2.6% 2.6% —1.1% 3.9% 2.6%
A=Y R HRIZE - BRBI7URF RIR—YR-TFyh- TR AV 1.7% —-2.0% 2.6% 4.4% 1.7% -2.0% 2.6% 4.4%
FLUT A=k Sx80 TP URF FLUT A Sy 1.5% 0.2% 5.0% 1.6% 1.5% 0.2% 5.0% 1.6%
FO—\ L TH474 (RCBA) - T7URF/FB FHT IR T AL 0.3% 2.4% 1.1% 3.9% 0.3% 0.8% 2.6% 6.3%
FHHDFARBIMER /S 1—T 7 RFFB FHTEIMIRT AL 1.3% 2.7% 3.1% 6.0% 1.4% 1.0% 4.6% 8.3%
AT L TLT T A= J—F =R (RCBARF /FB BT EIRTRI A, 1.1% 0.8% 0.7% 4.9% 1.1% -1.0% 1.9% 7.1%
R A e et 06% 26% 10% 47%  06% 09% 22%  6.9%
JLTRNFRR—Sr—X TR —SEMRFFB  BHTEIRTRT AL 0.9% -0.0% 2.3% 6.4% 1.0% -1.4% 3.5% 8.3%
NKY A—/ LR T 74T 77V RF/FB BE7ZybIRTAUE 1.3% 0.4% 2.2% 9.0% 1.4% —1.4% 3.7% 11.8%
GIMF O—/3 L 2L MR T7RF/FB JPELHY - Ty THRTAb 1.3% 0.6% 0.2% - 1.3% -1.1% 1.6% -
FA— AT RENMERT7RFFB FA— A9 TFA R Dxs8y 0.9% 2.8% 3.8% 8.2% 1.0% 0.8% 5.0% 10.8%
J L35I — LR (BRCBAR) TYAT4-T7RF/FB FHT IR T AT 0.5% 3.6% 2.1% 2.8% 0.5% 2.1% 3.5% 4.7%
J LS mMES T 7R (DARLBME)FC/FD [SZ5w eI E SFTS 7.2% -0.3% -1.7% -2.4% 72% -21% -29% -2.5%
/L5 —Tya—)—EMESET7VRFC/FD BH72ybIRTAUL 4.4% 0.2% 0.3% -0.2% 43% -12% -2.2% -1.9%
NPEB/{>-3—AE 7> KUK 77U FFC/FD TIvavy-Sxky 59% -09% -14% -1.3% 57% —2.5% -3.4% -2.6%
5290 FUT by KEESEDT - TIRAFC/FD TSN FUT b Sk 0.9% 0.8% -1.0% -2.3% 0.0% -1.4% 0.8% 0.9%
TSV FUT IR F—RNSYTEETTURFC/FD | I50I FUT R Sxssy 1.5% 0.3% 0.9% 0.1% 14% -12% -22% -1.8%
I LT RNFRR—Tr—R - T7URI—KEMESEFC/FD | BHTEIRTHI AL 4.8% 0.6% -1.3% -1.9% 57% -1.2% 1.0% 0.7%
IS RNF R —Tv—RK T7URI—BRMESHFC/FD | BRT7EYRTRI AV 11.8% -02% -0.6% -0.7% 11.5% -2.0% -2.4% -2.4%
A AT T IR AT g pasin 135%  09% 08% 21% 137% -07% 29%  44%
RO ST g esheas st 51%  0.2%  0.4%  22%  50% -15% -1.4%  04%
BHRIEY ®az<—voomgororrc BT bR ATAUS 37% 1.1%  03%  1.7%  39% -0.6% 2.4% 4.7%
&= LT INFRA—Tv—R - T7URI—HREEHFC/FD | BHT7EyhIHRTAL 11.0% 1.2% 0.2% 20% 11.1% -0.5% 2.4% 4.5%
oZ T AT XTI HREREAIRR 117 eorrah 3.4%  22% -21% —26%  37% 05% 06%  0.6%
(a—IL-ZDih) 0.9% 0.8%
(&sh 100.0% 100.0%

BRFEFRAR TAI-RIMBI-RI TN ENA R AT HIEEREEAEHOE TRLTVET . REF/FCATAI-R], FB/FDATBI-R IDEEREERATT ENOKRREETERERRETEIT7URFUMN),
BEERBERASFOMALER - WEERE, AR —FRE(FEOMELEOHEICEHE 510, RA 1EXAROREMBEREHELTVET,

I7UR R EBEOHLAHFRELFT I RBEECRETIHEICIE. COMITABERIRILHYFET ) DT BEMEBAESEBHLET LA T ZRARIESNTLSIOTRHYFE LA T7UFD
BRICKIEBIIRTREEOERICRBLET T ABFOERAEREICET ST 57, IR KEZOMBOINEEIABTLBREDLOTHY., [FROEABRRETRHIVIRIETHLOTREHYFEEA 4
HEMZ. 77V FOERKRICET PERBHEBMELTHN TR R DAV MMERLEZENTT . REFEROUYRIPCERAAEDHMITOVNTOIHER L, BHEERESHAANIKIZH -2 TIE, &5k
SHFIYBELTIREEEHAE(XATEREE) ONBTELT CHEEDIATHH TIHEIZSL,

suwER: PR Py R RAIAU b

BE HR7eyhIRx DAV MER R
SMARIG | £E BARMBERR(£%)H135

—RAFAEAREERRERRE — B EEABARERAEG SR

—RHFEAE _EEMERREI X GERE

4/9



HAEfMmEE AR N T—/ryME
(5 EeE (D EE

BEA) BiE)

NO/.\\U RA YA A1) —ﬁﬁﬂiﬂ (ﬂiﬁlﬁl) 202541 A31H
Ad—R (ABAYIHE) /Ba—R (EHBAYDIL) (B KBET)
TV RY—LR—h — N
= | C EMBIE W5 AEEE )
J7URETIR (BEISAR ., A8) ODREE 202541 B318 R&E
[BERDREEE]
Sy FnEEmE | [ 1B (REISRR (BHEEA—R) OBEE | L [8aE CoREE |
(EERETO | B BREYR |
i A B} e I\ I 4 A B} i
600.0% 3 :
§ 438.9% :
400.0% ; 5
| 270.5% . :
176.1% | 2522%  qggoy
200.0% - - - ;
67.5% 5 193% oo ERD :
: 0% | | ; 43.5% .
0.0% _- . [ ] . ) 18.7% 17.2%
AI—R®D BaI—ZR®D i ERsX  SEHX KERF  BNEE EMEHE N — I-—Suy- i KR a—n =R
Hieffis L i MR R—roME
HEE  (HES | :
BRE)  BERA : :
(B 1E D% ] _
S7 FOEEMmEE || | HiB (AEHFRB (RBRA—R) COMAE | L [ W an) ComEE |
(RERERTO | Bk fHE BREYHE !
30.0% | c ™ o C a h 5
' | 21.9% |
20.0% ; 5
9.9% i 12.7% 9.6% 0 ;
100% 51w ! . """"" | 2.7% 4.2% ,—|8'M | 5.0%
. : 7% 2.4% 2% : .0% ,
0.0% I | ; — — [ ] ' - 1.0%
i ~1.1%
-10.0% 4 !
Ad—RD BI—R®D ' BErgkxX  SEHX  KEEHF  BEH  =NEE o Nq— ISV . KRV a—n ZRIL

56— B THEALIERIE., FTROLBYTT .
X1 EAEEE(NEEERE) LT, BUREHIYERNOEEEZBERELLOLLTHELLEETT . Lizh > T EBOI7UR . EREHZICI TR HETLITEBRIRGYET ., F. e
BOER. e IERELTEYELR A,
X2 BEIFAR (BHEEA—R) - ABOBEROHEICH o TE. I7VFOREMBE~NDRBAIIVIEERBLTRRLTVET EALIBRISOV TR, FTRESSEULLSN, F-&HEHTD
LDITHRETHILIITEER A ABITONTIE, SEUFIRITORAMEEZRVTLET,

LROTFUFOEEMEBE (HEEERE) OBEEIBEOLOTHY, FRDEARRETEHDIVIRLETI2LOTHHYER A, HHBETIMEIARMNEIEESINTRYFER A T, BEITR
A (BHERER—R) BLVABOMEET. CSFLLTBRELTLSLOTHY., 77U FDBRAEMTEHYEE A,

(D) T —LN—FEOT—RIHIEHR Ty R DA MER

[E Ptk R 1R HE S (TOPIX) (B2 L3AA) | (S E# X IMSCI KOKUSAI A>T v R (51 % E2 2152 #) (MSCI World Index ex Japan) . CREMEH] I IL—LNA—5 - KERES T VIR, [BRMES]D
IW—LN—T - ARMBEATIIR [F dlﬂa#]j)b LN—5 A =AY TREAT IR, [131-4—IJLEFE)ICE BofA Global High Yield Index (2007/4% T) . ICE BofA Global High Yield Constrained
Index (2007/5L01%) . [TT—P U5 - v —yMRIPEILAY - TX—20 5 = yb RUR AV T IR B—/3)L(2009/4/16F T) . PEILAY - TX—D0 5 - —4ryb - RUR ATy o R 5'B—
IVEB0%, PEILHY - H WAV RUR AV TIIR—TI—D0 T 2=y T A=\ L TAN—2 D7 AR E20% D L ETREARE IR BICE R LI a8 E [ (2009/4/17L%) . BEICDOWTIK, =
ZUFJRITORAMEEANTOET, BEOTISREEFROBRERREETEHLIVERILTILDOTIIHYER A SWIEBEOTIBIERT —FEOVTHY. BECWMEIaRXMEFEERLTEYE
Hh, ERICTISIERZTOLDICRETHILETEE AL

OLEHTHEALTLDIEHMDEMEEZITDOINT

OFC LA A TOPIX (MR EEHATE 53 (TOPIX) (BEZi5AH) 1ELVNET ) DIEHUE R U REEHATI1E 2Kk (TOPIX) (BB HiA#A) ISR AIBER (TR XS JIPXBH R (EH X JIPXBHOBEESE (LTI
PXIEVWWVET ) DM ETHY  RROEH ., IEREO LK. ill}ﬂ&tﬁaﬁff%ﬁﬂa#ﬂl(mplx)(Eaéu_m! B9 B NTOHEF - /o7 RUREEAITE S (TOPIX) (B2 2527 ) ISR DIRE R (S AE4RI<E]
FTHTRTOHERIFIPXAHLET , JPXIE, FEALHIMEIES (TOPIX) (B 2524 ) DIEBIEDHH X IFARDIRE, BEXEHWICHL, REEEVER A, REMIT, JPXICEYIRE, RIIXERFSNDE
DTIFEL REROHE . RFERVRFTRLZTHISERT 00 ESBEICHLTHIPXIEEEZALVEE A, OMSCI KOKUSAI/ LT vY R (B5IHERL5AA) (£, MSCINBAFELIEHTY . R T
LEMEIE. MMFTEEZOM—YDOEF EMSCIZIRBLET . F1MSCIE. FIERONBEEE T EFN S LU AREFELTHEFEBLTLVET . @Bloomberg(R) 114, Bloomberg Finance LP.3 kU, [
AV T Y ADEEE THSBloomberg Index Services Limited Z1ZLHET DBER K (LT ML T I —LN—T ) OBEZELUVY—ERT—ITT, TIL—LN—FFFTL—LNA—T D5/t
Y—IF, T —LNR—=F AV TFIHRIZ *1“9*6 TR EHEREFLTVET . TIL—LN—T - T7(F VR TIL-E—B LUV ZOBFREM (UTI TN —LN—T 1EBILET ) [F R 7 EyhRrIA
UMMREH OBRER TIEE AR —DEREREL, BEL. LEA—LFELE#ETILOTRHYER A, TIL—LN—TELVT L —LN—T - REREAVT IR TIL—L—5 AN
BEAVTYIR . T I—LN—5 F— x}~7u7$f BAVTYIRIE TIN—LN—T D74 F VR - TIL-E—DEZFEIETH—ERT—ITHY . BRT7 Vb IR AR EHITHL TSV RSN T
FT o TI—LN=T1E TI—LN—=T - REREAVTIIR, TI—LN—F ARMBE AV TIIR TI—LN—T A —RSUTREAVTYIRICEET LN T — 2 (LIEFROERF %, E
HEMFERIITLULRIIT LD TIEHYEE A, @TICE BofA Global High Yield Index SM/® ], lCE BofA Global High Yield Constrained Index SM/®]Z. ICE Data Indices, LLCFE =3 DR @R 4t (TICE
T—21) DBEREETY . BI7URE ICET—AIT &> TR HF - HEE - IR5E - RFERAE SN DL D TIEAL, F 2 ICET—RE L I7URICALT—YIOREEEVER A, OP ELHY-TI—I0T -3—4y
rARUR AT Yo R4 0—73)L (JP Morgan Emerging Market Bond Index (EMBI) Global) &, J.P.Morgan Securities LLC AARL TS, Tv—UU 5 - T—yMEERRELIZAVTYIRTHY . FDEHE
ESSUVAMMEEIRAIRBLET P ELAY - HNAUMRUR AV TYIR—II—S 05 3=y -5 A—/\ )L T4 /N—2 T 74K (JP Morgan GBI-EM Global Diversified) [&, J.P.Morgan
Securities LLC AARL TS, BHMBRRBOII—VU T - I—7yMEERRELIAVTYIRTHY ZOEEES UMM EEITIRTICRBLET .

TP EHEOHDAEHFITIRELET NNERAEICRETHHRICE, COMBICABEHIRILHYET, ) OT, BEMBREIEBHLET, LA > T TEAMRIESNTVDLOTIEHYER A, T7UF
DERICKPEBFI A TREAFOERICREBLET . F= XEROERAEMIBETE757 BEZOMNDNEEZABTDBEDLDOTHY . FROEARRETRHDVIIRIETDEDTEHYE LA,
LEME. I7FOERRRICET HERRUEBMELTHNT YRR IAVMMERLZEN TS REFERDVRIPERAAEDOFH MBI OVTOTHR L. REERESPAANIIH o TR &R

EeHLYBELIIRAEARAE (XTERRE) ONBEL T CHBNDSACH S TTHIEHESL,
swean: BER PRy R RIAT

AS BHRT7EIrIROAUMER R

EMERNGIXE HERMBHR(EH) HI3S
—BAFAEAREERBERE —RAFEZABXREBRERESE

—HEEAE _EEMERREIXEERE

5/9



NOMURA RARL——5EE (F6H) 202541 A31 B
AOD—R (BBAYIHE) /BO—R (HBAYILEL) (B REET)
D RY—LiR—k
e | ( EMBRIE 5 BEES )
E% - ABTHEOHED 2025418318 W&
EETRORD GHER~—2) |
130
202451 AR =100&£LTIEHIL
KEEH R &S
120 |— FNES N A— LR
IX=IVT-v—ryME
110
100 = D S A
90
80 : : : :
2024/1/31 2024/4/30 2024/7/31 2024/10/31 2025/1/31
BRTRORS GHERR—R) |
160 20244E1 B3R =100LL TIEHE
Ert nEs |
140
L e —— e

N\ \,-"/\/V\\.f
100 ~,,Jf~"'~\ \ /ﬂ_v—1\V~J,J1vA—*—\N/\/—»“«~4-h\_/"*\\_/—f

80

60
2024/1/31 2024/4/30 2024/1/31 2024/10/31 2025/1/31

ARTIHORB (HF) |

130

202441 A &K =100£L TIE#{E
KR a—n
L |

120 |

110

100

90

80
2024/1/31 2024/4/30 2024/17/31 2024/10/31 2025/1/31

(D) TIN—LN—TEDT—REIEFRT IR AMER
CERFBEOT—HTHY., FREREHDIVEIRAETHIOTREHYELR A, F-. T7VFOERAERETEHYER A, I77UFDRERREREHIVIRIETHLDTLHYEE A,

T7URIE EBEOH LS FIRELET OIEREEICRETDHAICE, COMICABERIRILHYET ) DT, BEMBRIEFLET, LI=A> T TEARESATODLDTEHYFEE A, T7UF
DEBAICEPBBIETATREZEOERIVRELET -, AP OEAEMEICET 2757 BEZDMVOAGERNBRLBEDLDTHY  FRDBAMRETEH IV FRIITHELDTIEHYFE
Ao BERIZ, 77 FDERIK TRFMRHREBMNELTHN T RYMIROAVMMERLIZERTY . REBRD VRV OERAAEDFHMBISOVTOIHER., REBAEEHAHNIITH2T

1 BRERHLYBELS SRAERSAE (XM BRRE) ONBTEL T CHEDIZ T B TIHEIKEEL,
v B PRy N RTAL R

BS BHT7EyIROA MR R

ERMERNGIXE ARMBERR (&) H135
—RHFEEAREERBERE —RUEFEZABXREBREREEE

—RHEZAE_EERERNGIEHRRR

6/9



NOMURA YA A=) —5EE (S 6[E) R

AD—R (BEAYIRE) /Ba—R(HBAYILL) (A ReED)
| ot | C SEMBEIE TS BEEE )

ERAOTHERE

OFENKITM T 230, AMEREIIME B3 USRI I ERAHENIZIEE DS T, @FlEIEIME B2 ER20EL
7= (7E1)

OFEMKEATTE K1) OIEEHRIL, -0.70%E7e0FE LT, HARIPE, KIKRLONT U 7 KB Z LD B2 3D R e Sk
WIS E DD T L E L, A, K b ~DRBR &R IR L 722 &0, ENAEZED20244-10-12 A 1
PENBAREOH LER o722 72 8D OB LELTZN, AR CIME TR0 L2 ELT-,

O ERRATHTE (3%2) OB RIL, +1.36% 720 E LT, BA), BRI HEIE A2 T CREO A 7 L& £ o7
ZEREMB FHLUEL, AL, KEREE DAL 7 UIGANE B2 R0, N7 K KRR ED BT 9] B D%t
HLBINBERLO R E A2 ko7~ ZEN RS2 872 80 ER L, A CIIE EasvEinFEL -,

OEf&fHE C%3) DIETEFIL, -0.05% &7V FE LT, KEERBIOSEMERIT, A 7 VBREO®%RIBRE A I B
L7z 05 BRME 0T, o — [ O B 7 i A FR i 232 1T TN D B R D IEF T A B SN2 e P2 BRI R L.
AMTIREE DS LRFEL,

OmAIEIDfE (3%4) DRETERIT, +1.12% 720 FE LT, A A — VREIL, 20244F12 H OISMBLE £ B R s 1
a B[R kRO KBS RS2 8R0, 12 H 0k 7 CPI (W& E WlE£0) 235t A% TR0 kE DA
TURRENPRIBL e 2 el 2 S BN HER L, H I B30 &Lz, v —D 0 7 e~ —0y MEIE, BA) K
GRND FHRONT T KB LA BB A AR EVE )T AR A 80D FHELEL-, FAIDIEIL., KE D1
TUR AN IR 72280, K S b~ DR @B L 722 e P2 B BER U, AR CI i Easn &L=,
O&BTHL, BEENEMEBORIRES G TBMF] EFE2REL, BRSO EF|ZENHE/INTHED R RREST
ZEMBMAEERY, ATARL, 22— ZERVEL ISR TR B LEL,

SR NDERER GEREE. HELE. ERITOBETERLTEYET,)

OARBIDO7 7o ROEER (SIS FERE) 13, AA—Z030.25% 5720 Ba—ZA03-1.10% L7220 F LT, XoF~—27D
T RIT, A —A0340.06%, Ba—A3-1.39%E720)  XoF~—7Z2 AT —Z[F10.19RA >k, Ba—A1%0.298R8 1k |
ENFELT-, X T = —I% T DB G PET T ARNT D e EWNERR, FMERE, HEARMEREL T TR H 5L
FL7o, WEEFLIERDO T VAL RANAN (BN ZHERF L £ LT, BPERL /D IZ DWW TR, N TF~—2I 5054
GFETTAD LRI DT 5L, A RIIHT TINRT R EFERSy DIEIE) #1770 ELT-,

OEWNRA: R =7 VA BARDY AT B INAR T — T DL 722 WIS T AZ LA Bk L AR— 7 U4 2R
WCREREFIIITRWERATL L, XU TF=—2IZ 3 HIEIE TlE, AN T Vw7 e\ o— e —T R D3 7
TIABEREINE LT,

ONERER AR = 7 VA ROV AT B VEN R T~ — I EWEEL NI TAZEZEHRL . R —h 7 U4 2R
WCREREF T2V EEATL, XU TF~—2IkT DI S T, TE A DFAMESMER N 2—7 7 RF,/FB
MERTIRABERELDELT,

OMFUE S R — T A VA RIRDY R RN T~ — BN NI T A2 E kL R— 7+ A2k
WCREREFITRVWERATL, XU TF~—2IZx T RIS TR, [V AT < T v f—Tr— KT 7RI —
BRINEZRFC,/FD N 727 7 AR L7 £ LT,

SH0OERAE (202551831 ABE) UTORBELEHERBBAOLDTHY ., FEKERTIHENHYET,)

BT77 R, @A mFIEE, EPHE SMERAZ AT AR GHAG DT, BEOEIEIEA SV
ERREFED R 2R T 57012, L DI, EMEICE<FHliL /- EE D7 7o RE I VAT S Ea L
TRETHILT, ZLOEBHEDOEEEHAT NI RIGERTHZEEBIELET, )

1) BPENRT 7 RICONWTI 77 RoER BAEE2 P RS2 EL TR T2 e 2 @ MERICRHMm L £97,

2) BRERG T 7 ROTAZ R | (FE2) 2 E BHNT T LET,

3) EMERNCELSFHMIE L= 7 7o RA UM AIL, D3OI — T U F R L TOY AT BN F v — 7 b R ELD
TEENZ2N D AT 7o RORE LR OFHFE ATV E T,

CENEBEIVSABOBEROHECH>TE. FREICHV T, RAELTIZURICE T HMALE - ABOFER RICEHE THEERTRVET,

X1 BB <HEIHMIRS(TOPIX) (BRLRAA) > AMOMEERZ. MIAORKEXBOMEXENS, LAORKREXBOMELAETOHMISOVTEHRELTVET,

%2 S E#RE <MSCI KOKUSAI 12T R (514 LAH) (B ARERERAEERBEEA—R)> AMOBEEL. TAORKREXBDMNAEXENS. LADRKEXBORZEXAFTOMMITD

WTEHRIZLTWET,

X3 MBI <TIL—LN—7 - KREREIOTVIRBEBEEA—R) . TIL—LN—=T7 ARMBEATYIR(BBEA—R) . TI—LN—=F A =R TREAV TR (BHEER—R)%£1:83:1T
AH> AMOBEEZ. TAOKRKREXADNZEXA,L. SAORKREXADH 2 EXRFEFTOHMITOLTHAZLTLET,

¥4 EHEYHR <ICE BofA Global High Yield Constrained Index (BR#tiEEA—R) | JPEILHY - TX—05 =4 yh iKUK AT YO R 50— NL (BB ER—R) EPEILH L - HINAVR-RUR AT v

R-TX—VUT =y A=\ TAN—2T7AR%80%: 0% DLLETERASHAMB ICERLIIERZ 1 1 TER> AROBERE. AORKEXBOMZEXANS, LAORKREXBDNAE

¥AFETOHEICOVTEHAIZLTLET,

(GE2) STTWSTYRVHFEILIE. X T7URELRET I A DB REOREDO N (RERFMILELEDNET) PEBORIHE, EHI7UNELEHERN R CEARMFONHRLE, FT7UFOEEBHEC
FEEEZIBRHMNLEREVVETS,

T7URR EBHEOHHEHZFIRELETT NN EREEICRETIEEICE. COMICABERHIRILHYET . )DT, HEMBRIEHLET, LIS 2T 2 HARIESNTODLOTEHYEL A, T7UF
DERIEPBBRFIATIREFOERIVRELET T XEBPOERAERMICBT 2757, BR. WETOMVALEEIRABLBENLDOTHY, FROEARRETEHLIVIRIT LD TIEHYFEE
Ao BERIE, I7FOBRAKRICET HERIREZ BMELTHNT YRR DAV DMERLIZEH TS REBIED VRV OERAAEDFHM OV THOIHER L. REEFESRRAH N KIZHHT

13, RFERHLVBELS HIRRERFHAE (XFBRREE) ONBELT THRBOSXTH S TITHMIIEL,
weans Ry N TRTALR

BE BHTLohTRUA MR AN

SRERMEILE MAHERE (2w $335
—BHEEAREEREGSS A — A EEA AR AERNEGE28

A AB_AERERRGIEGE2E 7/9



NOMURA YA A=) —SEE (F6[E) 20251 A 31

AT—R (BEANYDMHE) /Ba—R (BBAYDRL) (B R
| wRt | ( BMERE, W EERE )

SERICETIBER

o NEE(, BEEONELEERLD D > ROMEREHS o
SZINDNFET DT, HECEFIVEDRSTE T OIRLEN
BT D TR0, BN TR T HERC 20T, Sroronsm W

SECE

0 U7 > B, STEHERS(CRA U/ERINE (FREIEREOR Y EINGGD JUTHhRTSOTcER) TEx Cofi
IR DSBELNBDET. UIEh>T. J7 > ROSEEOKEGHT LESTEIRICE T 77 > RO ES
TBTIEDOTIESNFET A
- STEHAR R BRGNS - FEIBECBWCHE. WHBRIRE#BX (OB (TR EBs. WHRABHOREE
{ZE SH AR E HOEEMEBE S AN T TFEI DS DET,
AWM, SESHCED S, HEMREHNSTIONET,
HESIFEE 3, ORERREORYSINROEELR SO T OSBRI EFE IO NERELTY.

AIfREH SEEMEN L2 LIRS AHREHSEEMEHTEUCES

10,5509
| el | | 2
o 50/ %
10,500F3 @@ || 1o 10,5009
N - i R 10,400/
5F 2
500F] §§ 104508 5 500F7 g? Eﬁ? %
= (@-@) % | asom asop | L5 = ©@) |[x | 208(@) {005
£ ©-@) (©®) = £ # | som 10,300
i i 420M 4201 || B
(G+@) (E+@) =
L]
AIERER LEREH WHERREH HIEAREH LEREH WHAhER
ECal DEcE SyBCE )i

o HEEOER LA (ENNRNSEEETHEE T HINESHEOHELA) OIRR(CE > . NBLEEROSPFEE(S
2800, EEM(CTTAO—EMAEUCAEL I S b0ET. T7 > FBAROERRI(CED. SEREELD
EEMEEDME LA D AINEH S IEIBETEIRTY .

NIEESBROEEMANTEEDER A L FRROBE S/ (AREEDE 4% L0 > TS Ha

EES S [CENREOEENMEBSRELBDFT,
(BEDEE(CHITIRR(CONTE. HEETEHREE GeNERRES) o [J7> FoBA - #ig] @TBUZEL. )
TAEE HliEsESROEEMENREEOER AL TE> TLWSHREICE., TESEFOHEEOREN A

(Rl Eis) hWEE ERNkE) LD+ d.

S HEESANESR BRINES) ZROMSEES. PERERERICCOER AN SAFINER GFRINERSR) TERUZEDN. 20ED
REEOERTALZDFEY.

&“%E@%UE{ 5 _ SEe _1%@%@3% (Z10) = . :':I" PN } TAES (FRIHERSD)
i : TAIES (ERINES) Z &g (3FaRBLD
A =g || GEEB = Al =45
18 1% 2 D @ & Bp
A | | 2 | | B2 @ || 2 ||&z
TE = EE | OmBD Gl % EiE | FOEBO
G0 % E wEEOEBTAR x = fé EEEOERITA
D @
(DEEO—BIH T AO—ERAVRUCEET 2GS 0—1) (DELE OB TTAO—ERALVREUTBEY I 35S 0—Fl)

SHEEICHT SBERICRIEOREMA—ETHD, 2 TOWRICDOWTHIBLEEDTREEDECA. T, EEOHESEEEEMEC
DWCRE, Fd3hDTlEhDEFA-

I7URR EBEDHLAHFICRELET VN EREEICRETIHEICE. COBICABERIRILHYET . ) DT, HEMBREIEBHLET, LA ST REARIESNTVR2LDTEHYER A T7UF
DERICEBBBEEFITANATRABEOERITRELET . ABPOBRRMICHTHI 57, BE. HELZOMVHIEENBTLBEDNLDTHY . FRDEABRRETRHIVIRIET 2EDTIEHYFEE
Ao HERIZ, I7UFDEARKIRICET SIERIREE BHELTHNT7 YN RUAVMMER LI EHTY  IREERDYRIOEHAAEDFHMBI OV TOIHR L, REFTEERRAHNFKIH=DT

F RERHLYBELT SHRAERHAE (XA BRREE) ONBTEL T CHREDIZAT A TIHHIESLY,
v B PRy N RTAL R

BS BHT7EyIROA MR R

ERMERNGIXE ARMBERR (&) H135
—RHFEEAREERBERE —RUEFEZABXREBREREEE

—RHEZAE_EERERNGIEHRRR

8/9



VL AM)—3EBI(E6ME ) AO—X/Ba—A

BHAHKE
IPNGCES

EREMENGIEEFDRT ERES sy | —EREEA [ —mmEA | —mmea
LES WnEGE | poRne | mAEEe.
AR BRI zremeyl  [(tEEHBREEDEIS | O | | o | |
(R RAITRIT BReRBE  |[TLMBREE®E2S | O | | | |
rREH LRI EnemnE  [TLUBEREEDES | O | | o | |
HRSHRBHRT zpemny  |[EEUBREEESENS | O | | | |
RS A AL RARTT [ BRemEE  |EEMEREEDEME | O | | o | |
RSt R AL LR R ERST zremny  [EEUBREE®ENS | O | | | |
EEreiNe=To zpemny  [ERMBREE®ENS | O | | o | |
B ILERST [ BmemEE  |ARMEREEDES | O | | o | |
[ RLARTHRR zpemnl  [EEUBREE®EE | O | | | |
T away i zpemiel  [TsMBREESEE | O | | o | |
BRI E RN RST zRemmy  [EeUBREE®FE | O | | o | |
HREHBTRT zpemny  (mEMBRRE®E2SE | O | | o | |
R HERIRTT zRemgl  |[ERMBIREEDES | O | | o | |
R/ BRI zpemny  [ERMBXREEDES | O | | | |
R RAERIRAT zpemgl  [tEReSBEREEDE2 | O | | | |
et B AT EHemEE  |[TLUBREE®EWS | O | | | |
(RS RRRIT zpemny  [TLHBREE®EE | O | | | |
AR BRI BReREE  |(TESUBREE®ES | O | | | |
(AR BT zpemny  [EeUBREE®E2S | O | | o | |
R SRR EnemBE  [ANMBEREEDIES | O | | | |
= SRHEEMGILE HRMHBRE@®E2E | O | O | | |
hERINTTRE St a4t eMBRRGIEE [ FRUBRREE®ENS | O | | | |
ME7 517 AR R eMERRGIEE NEMBREE®E2S | O | | | |
[BET—TLEHRIEH SMERME LS | REUBRREE@WEOS | O | | | |
E+tiEssRR eRERRGIEE [ FLUBRREE®EIE | O | | | |
BRESHRSH emEansIEE ERMBRE@®ELRLE | O | O | O | O |

X ERRFTRAERIT. ERBEROBERICESVTERLTEYES,
KRFERAICIOTIHERNERLELTOBEENTETVFET,

9/9



	PAGE001
	PAGE002
	PAGE003
	PAGE004
	PAGE005
	PAGE006
	PAGE101
	PAGE200
	販社一覧：2023/10/24



