FIAT VAN~ 81 - BE R R (E

AD—R(BREANITHY))
EMEHGE /B

Monthly Report
ARLAR—+
20264 H30H %

REXMR

FIAT VAR N—V R - FBER R I T —I7 R ~ADREEZRBL T, TELTHEEOKRKITERELET,

EEMEBADHERS LERRE
HAEMBEDHR (15O %1=Y)
30,000
26,000
22,000
g 18,000 \
,N
14,000 /1
N
!ﬂ\l‘
10,000 11
|
6,000 .
05/8 09/1 127 15M2 19/6 22/11 26/4 %/A
— L&A (S B & GRELAD AR E) RUFI—9

HAVFI—Y:MSCI TX—IUY - X—r b AV TIIR([ELEERAH, ANYDA—R)
NEAME L ERERER (SRS EREOLOTT,

FREBSMAREBOHEIEERA

ELAE(Mi%E A& AR
7217

S EERE

F1681 F17H

2044428 A28 8 =< EE NN

EA|, E458H288"

A RS 7&[

130 57=Y, BREHT

$F18H] F19H#1  F204 e =
BF 3

2021/8/30

i (M) 290 0

2022/8/29

2023/8/28
0

2024/8/28

2025/8/28
210 2,850

230

HERARRICEOTINBEENEDSER. HAIVFAEESTIDOIBGERHYET

HAE(f %8 (5 Bod GRELAD) BRE) =

17 AR 30AM 6nAR 14R 34EM 5% 10FM ZEx
I7ok 17.3% 83% 19.6% 443% 47.1% -3.8% 585% 112.3%
ANoFI—y 145% 38% 13.7% 44.0% 549% 11.5% 88.0% 184.0%

*RFER: 2005%8A17H

X EROY ST OEEME (HEEERIND BRE) BLUZOMEERL, RS REEZREEORAEMBECLEBRALIERELELBED/NT+—IVRERLTVEY Bid. FHRHNFEZELT
BUYFRBADT, BEROEHROERORERRERT LD TRHYFER A, Fo, TEXBEOEHETHY . FERDEAMEZFLRIATHLDOTRHYELE A,

ARG, £ THMEERBOLLETT,

XY FDITRRLTNBAUFI—/IE, 3% EH (200548 F17H)%10,000& L THEEILL TLET,

IXF—=I7URDR—rI+)F DRI

ERIES

BiE 22.5% |74VEY 1.3%

FE 20.1% |@72UAh 1.2%

B2E 18.6% |ZDHDE 4.9%

AR 9.0% |H%HX%xh =

ISTIL 8.1% |R&EZFDH 6.4%

& 4.0%

HHTTSEY 2.5%

A¥o0 1.4%

&t 100.0%

XERRA &, RITAROEBECEXERELZELTRALTVET,

BERY

M 93.6%

(RER) #t* 93.6%
#HXEM -

HEZ 0 6.4%

HRITIE REMIHRGEVMEBEZ T IR AEEERMBEREEAETT,
ADR/GDR# & Uk =X B8 & AR & OO SESHEiAR (X R OBk X DG O ABL— D
EBHSRMENFET

KM REMEMBRALTVET, £, A— TR THREDELLIHAD
HEEFEHLTVET,

AL, LO7UROERRBORADTODELDTHY ., FIATUR1N—>
AL AR HERFBEIMEOERAADBFETILDTREHYFE LA,

BHE - BRI

— - \} - -
PSAPIRAIN—IAB1I)
[F& 1 PSAT VAR N—VABA MK E4T

SRBERIG XS BRUBERRE(ERE)$E3035
[hn A % ] —BHEEAEEERERS  BRIEHERGS
S BEEAE —ELMESIEIERS

=
=

NKERDIYEHDOSIRWZHITETTEI1ZTES0,

t+H5—RES
55—

e

&8

AR H—ER

—HGHHE - —ER

Sa=#—lav-H#—ER

EEBRS

#=#

NIVRTT

Akt

L 55— Es

37.8% |THIL¥— 1.8%
22.6% |ABEE 1.2%
8.9% | %k! -
6.7% |BH&EZFDih 6.4%
6.3%
3.4%
2.9%
2.2%

100.0%

Xt 2 —RIE & MSCI/S&P D Global Industry Classification Standard(GICS)D TR AL TLVET,

#A _ERI108847* (B8HE%L: 59 844R)
Fi e 58— 3| teER

1 BEwzavsy458— 1EEREL AT BiE 8.5%

2 HLRVUEF &R BE 8.3%

3 SKnNMZwHR 1EERIL AT EE 5.0%

4 FLAE-ILYIFAZHR &R BiE 3.7%
5 TFIT-NA8) - avR—%2Y EERBAT BE 2.8%
6 FHbLY-FTH/OS— &R BiE 2.8%
7 ITUY—Fr-ITUTIL AR AT BiE 2.7%
8 NAYIABTG/XYFa7IL £rt T30 2.7%

9 N—F4-IF7TI Q%azH—vav-H—ER AR 2.6%
10 448%9 - 9=/AYT - h—ILTq 2 £ I32)L 2.5%
(FAA EBI1088485T) 41.6%

1/10



FPIAT LR IN—2 A2 - BB R RKIR(E

Ba—-AR(AEAYIEL)

EMBUR(E/BH . H

REXMR

TIAT VR N—V R - FHBERRRI T —I7 R ~ADRELBL T, TELTHEBOKRKITIRELET,

%-Eﬁlﬁﬁﬁo)iﬁ?& ERRME

Monthly Report
ARLKR—
202644 A30H B %

288"

130 H7=Y, BREHT

RAERE

3,310

_nrh-*

HEAEMEEDHE (15O%=Y) EEHE . RER
65.000 S SRS 2044828 EEE I 2. =487
! REANMREBDSSEREER
60,000
95,000 H (i & AR
50,000 358050  EAEl 109f8M
45,000
40,000 S EREE
Fg 35,000 j E168] H178  B18H)  H198  $20%
30,000 2021/8/30 2022/8/29  2023/8/28 2024/8/28 2025/8/28
25,000 S EE (H) 350 0 0 370 420
20.000 SERAKRICE ST ERESBEAEDLBE. HAIVFAERENZIDONGEWNEEAHYFET,
’ A
15,000 /’“ W ~ o
10.000 & ML (5rEE GRIA]) BiE) BEE
’ |
5.000 11 A/ 3xAM 61AM 145K 3F[M 5% 105FR[
TUU05/8 091 127 1512 19/6 22111 26/4 &8 7R 17.9% 13.8% 26.5% 68.2% 102.9% 71.7% 205.9% 338.1%

— EE(HEE (DB & GREAD Bk E) NUFI—Y

HAUFI—Y:MSCl IR—DUT - I—ryb AV TUIR(BEERAH, AN—X)
NEAEMLEL, SERAEEEMA (EREM EREROLDTT,

ANoFI—9 152% 92% 20.3% 68.0%

*BRER: 2005%8A17H

113.8% 97.3% 256.1% 524.4%

K EROYSThOEEME (HRLGRRAN) BRE) BLUZTOMER L, ERMNHELEREAOELEMBTLEFRELLERELEZBED /A T+—IVRAERLTVET, B FHHEEEBLT
BYFRADT, RERDEHROEBROBRERRERTLOTRHYER A, . THRBEORETHY . FRDEARREE LRI T I LOTRHYELR A,
XY TTIZRRLTVBANUFI—(%, FEH (200558 817 H)%10,000& L THEEIEL TLVET,

SHEALLEL, & CHIEEREDLETT .

7 F—I7URDR— T UF DS

= Al &t 53

=) 22.5% |74VEY 1.3%
FE 20.1% |(@E72Uh 1.2%
#E 18.6% |ZDHhDE 4.9%
AR 9.0% |[#%X%xH -
T2 8.1% |R&EFnft 6.4%
& 4.0%

YOOTSET 2.5%

A¥O 1.4%

A&t 100.0%

XEFES L RITERORECEREAREEEELTRALTVET,

BERS
“AE 93.6%
(RIR) #HX 93.6%
# M ;
R&EZnfts 6.4%

HAIF REMIHRRSEVESEE S IHANEEMBEREEAET
ADR/GDR# & Utk =t B 18 & B & D FESHEA& (< (SR DR X D fEAE L B BL—+O
EHARBMEIES,

KIBREMEMERALTVET, . A—RTRTREDELIHAD
HEFEHELTVET,

AL, LTO7UROERANBOHRADODEDTHY . FIATUR/1N—
AL BRBU P HERE-FIMEOSHAADBFETILDTRHYELE A,

BRE - EAR

— -— \) -_— -—
PSAPIRIN—IAB1D
[ B 17347 ARN—"REMUKESH

SRELRIGIXE BRMBERERE (B $E3035
[ A % ] —BAFEAEEERERS BARIS (RS
/—REEAEZESRELIG I XS

KERDIEEHOBIBNIBFTHT IR IZTELZEL,

o 2—RlE S
TERL T 37.8%
o 22.6%
BEARE-H—ER 8.9%
—fEHER - —ER 6.7%
SazH—2av-4—ER 6.3%
EEWNER 3.4%
=M 2.9%
NIRRT 2.2%
A5t

IRIILF—
NIEEE
Rk
BHE&EZ 0

1.8%
1.2%

6.4%

100.0%

Xt H42—RIEE 5 (F . MSCI/S&P M Global Industry Classification Standard(GICS)D R E TR AL TULVET,

#HA L 7108847
Fi e 58—

1 BEEzIaVF948— IR
2 HLRVEF 1E BT
3 SKNnNA/ZvysHR BRI AT
4 FILE-ILHYFEZHR 1R AT
5 TFITNRAL)L s avR—2DY BRI AT
6 TFHLY-FH/OP— 1E BT
7 IY—F-IFUTIL BB
8 /N\aABTG/RYFa7I ol
9 N—T4-IF7TIL 3azh—avH—ER
10 449 -9=,va - -w—ILT125 £

($A A _Ef110824R5T)

(BEAR%L: 59 $44A)

E|
BiE
BE
BE

BiL
BiE
BiE
B
I35TL
AR
I35TL

HEsE
8.5%
8.3%
5.0%
3.7%
2.8%
2.8%
2.7%
2.7%
2.6%
2.5%
41.6%



TPIAT AR IN—0 A2 1 -ThBIE R RKIR(E Monthly Report

CI-ABARHEE(ABAYIHY) ) FHRARESRTE ARLAR—k
BMEIRE /8% &R 202644 30 BB

RERNR
FIATYR-N—=V 294 - FRERERI S —T7UR~OREEEL T, TELTHREDKRAICHELET .

EEMEBO RS LERARE

EEMEDHD (1B AH7-Y) S5t 8N REH
16,000 I 203478 7 288 < ECC I EEl. A28

CREBAKREBOBAEEERE

HEME  MEERE
10,124 MAERE 3.318A

( '
12,000 / “J
’ SEREE 1AAHY, RBEET
M 13681 13781 B138H $1398 H140H
10,000 { 2025/12/29 2026/1/28 2026/3/2 2026/3/30 2026/4/28
‘ t HEE (M) 0 0 0 0 100 2,800
( «ERAKRICESTERELTENEDLDEE . HAIVENEENIIDNEWNEELHYFET,
|
8,000 f

L HAEMEE (D EE (FRiRg) BRE) EEE

17 B 31 AR 61AM 15/ 34/ 5[ 105/ HEk
14/8 1717 20/6 23/5 26/4 /8 T7oR 17.3% 8.3% 19.4% 43.8% 46.2% -4.3% 56.4% 30.7%

. —— 5 oo ANUFI—9 145% 3.8% 13.7% 44.0% 549% 11.5% 88.0% 49.4%
— R (SRS BRI BRE)  AVFT—y

KARUFI—9:MSCI IR—VU T -I—ryb AU TII R (BRAERAFH ANYDA—R)

NEAENMEESL, EREEEM(SREM ERROLDTT,

X EROTFTHOEEMEE (HEREGRRN) BIRE) BLUZOMERL, FRTSBEEEZREADEEMHACLBABRALLLRELIBED /T —IVRERLTVET . Bid, FHHFEZEERLT
BYFEADT. RERDEROEROREBRETT LD TREHYFE LA, T, TREBEOERETHY . FROEARRFZRIATH LD TREHYFEL A,

XU FTITRRLTVBRUFI—Y(E, BER (201448 A28 H) % 10,000&L THRHEUEL TLETS .

14,000 |A

6,000

TH—=TJ7 U RDR—FI7H+UADIR; MEALLEE, £ THMEEREBEDLETT,
LR +H8—RIES
‘L 22.5% |24VE> 1.3% IR R AT 37.8% |THRILF— 1.8%
HhE 20.1% |(E77Yh 1.2% iy 22.6% |n#EE 1.2%
BE 18.6% |[ZDDE 4.9% EXRB-H—ER 8.9% |#= it =
AR 9.0% |H=XE& - —fEHERM-Y—ER 6.7% |R&EZDH 6.4%
T2 8.1% |(REZDHh 6.4% JZa=H—Lar-H—ER 6.3%
&5 4.0% EFEDER 3.4%
YIOCTIET 2.5% =M 2.9%
A%TO 1.4% NIVARTT 2.2%
A&t 100.0% &t 100.0%
KERERS T, FTROEEOCEEEARELEELTRALTVET, Xto5—RIBE S (& MSCI/S&P? Global Industry Classification Standard(GICS)D 5 #ETR AL TLETS,
BEEERS #HA L 5108245 (S5H%: 59 $2HR)
®XZE 93.6% #RA 58— 5 tha
(RER) #k=~ 93.6% 1 BEtza 89 458— TERBAMT BiE 8.5%
) = 2 HLRAVEF &R AT BE 8.3%
BEZ DM 6.4% 3 SKNM=ZvysR TERBAMT eS| 5.0%
4 TFIA-ILYFAZHR &SRB B 3.7%
BRI, REOHRCHMEDEET ST SMEREEHET . 5 TFIT A4 A=%Dy IEEREI BiE 2.8%
oA;gJI;Egﬂf;griEEEﬁﬁﬂﬁﬁ@ﬁ#m*ﬁl:liﬁm@&ﬁ@ﬁﬁ%@ﬁgb—l“ 6 77 ke - 7—_2 Jno :)_ 'I%#Eﬁf’ﬁ 'IEI\;:'% 2.8%
7 TY—bk-ITUTIL &R BiE 2.7%
XN AFEEEREALTVET, . A— TR TEEORAI(LD 8 /NYaBTGIYFaTI 25 IS 2.7%
(LS A\ o N
AL G BRI DBRD R o0 CY . 7R 9 N=T4-ITFTNL SRR A 2.6%
REAUHREH AR T DB EAHOBFETILOTIEHYE A, 10 449 9=nva - K"—LTq T = IV 2.5%
($8A EGI10884RET) 41.6%

R - BRI

PSAPIAIN—2ID2B1D
[ B %1737 AR N—REMU%kteit
SREANGIXE BRMERE(EHE)$E3035

[ A 1% ] —RHFEANEEEAXRGS BXRIES XN
I BHEEAS - EERMERRGIRGS

KERDILBEHOBIBENIBFTHTEEIZTELEL,
3/10



7547"/1 ] \—’/Z'}M”/ ° ﬁﬂ@ ﬁﬁﬁﬂiﬂﬁ Monthly Report

DO—-ABAREBM(ABAYIEL)PTHAYERSIETE B&RLAR—k
EMBIRE /B8 %X 202644 B 30A B

BEXNR
TIAT VR IN—V R B - FBEREMR TS —I7FADBEFZEL T, TELTHEEOKKIZIRELES .

LEMEO KB LERAEE B
HEMEBOHRS (15O %1Y) EXHK.RER
32,000 {EEEHARS 20348 A28 AECEC N Eal. EA280"
30'000 REANMEBOBEEIEEER
28,000 . .
26,000 HAEMEE  MEERE
’ HAEfE 13,002 B A 109.6/&M
24,000
22,000 )
20,000 HERH 1750 1Y, R
M 48000 13688 H13781 H138H] 1398 1408
16'000 2025/12/29 2026/1/28 2026/3/2 2026/3/30 2026/4/28
14.000 e SE% (M) 200 300 400 200 400 8,100
’ ,/ "w SERR RIS TN REEAL LD, BINEHEENTIDNENS AN BYET
12,000 A
10,000 Wy . _— .
8.000 W ! EAE(MEE (S EE GRERAD BRE) BEE
6,000 19 AM 3B 6xAMK 14 3FRM  5ER 104 BEx
T 48 1717 20/6 23/5 26/4 /8 7R 17.6% 13.8% 26.2% 67.7% 102.1% 71.1% 204.8% 168.2%

RUFT—49 152% 92% 20.3% 68.0% 113.8% 97.3% 256.1% 200.6%
— AW (DB S GERAD FiRE) RUFI—Y *HER: 2014588280
KARUFI—9:MSCI TX—0 5 - I—HIb AV TYIR (B E&AH . AN—2X)
NEAMEE T EREERER (EEHM) EREOLDTT,
X EREDYSThOEEMEE (HEESGERIDBRE) BIUTOBEEL. FRNSESFREAOREMBTLERTRELILRELIEED/AT+—IURERLTVET ., Bie. FHHEEERELT
BUYFBADT. BERDEHRDOEEORERRETTIDTEHYER A . TREBEORETHY . FROBARREFLRIATILOTEHYFERE AL
XY TTIZRRLTVBANUFI—I%, FREH (201448 A28 H)%10,000& L THEEIEL TLVET,

TH—T07 U RDER—FIH) A DS MXAAALLRT, 2 THMEEREOLETY,
= 5 & 5o 9 52—RlE 5
BiE 22.5% |[24VEY 1.3% 1EEREL AT 37.8% |TRILF¥— 1.8%
lES| 20.1% |(m72UA 1.2% &=Et 22.6% |ABREE 1.2%
B2E 18.6% |ZDtDE 4.9% EARE-H—ER 8.9% |HK%xW -
AR 9.0% |%XEM - —fEHERM-Y—EX 6.7% |BHE£ZOH 6.4%
T3D)L 8.1% |REZDith 6.4% aSazH—Iav-H—ER 6.3%
&5 4.0% EFELFR 3.4%
YOO TIET 2.5% EZ7) 2.9%
Axia 1.4% NIVARTT 2.2%
&t 100.0% &5t 100.0%
XERRS L. BITAROEBCEEEREFZRELTEALTVET, ¥t o4 —RIE S &, MSCI/S&P M Global Industry Classification Standard(GICS)D A ETR AL TLEYS
EEES #HA _ERI108845* (% 59 854
HRE 93.6% A EA 45— E3| et 3
(RER) &= 93.6% 1 BERIaVEY 45— 1R R AT =) 8.5%
L) - 2 HLRVEF &R A BE 8.3%
HE&ZzDith 6.4% 3 SKNNMZwHR IR R AMT EE 5.0%
4 TFLR-ILYLEZHIR 1R aiL 3.7%
BRI, %EE‘J(:#{kit\l:i&l;\E?%??éﬁﬂ?ﬁﬁﬁﬁﬂﬁ%?ﬁ#ih 5 TIT-NLAI - AVE—RIY [E4R LT L 2.8%
;g;?;ﬁogﬁgifﬁﬁéﬁmﬂﬁuu@iﬁ#lﬂﬂﬁkliﬁi&d)ﬁi\tﬂ)ﬁﬁﬁ‘\*%élz—l~0) 6 FHRU-FHIOS— R o 2.8%
7 TY—Fr-RFTUTL IR R AT =) 2.7%
MNARBEUIEOEEALTVEY, Fo. A—RITARTEEORGIHAD 8 /N2aABTG/NYFaTIL £t IS 2.7%
EERFAELTVET, . - — N R e
AL . 577 R OERNEORADDODEDTHY, FIA TR~ 9 N=T4-ITTIL Ama=y—vav-4—£a AU 2.6%
AR R AR E-TTMEOEBFAADBFETILOTRBYER A, 10 4489 -9=n\va - K—LT42Y g ISP 2.5%
(#AA EGI10884/5T) 41.6%

BRE - EAR

— -— \} -— —-—
PSAPIRI—IRABAD
[ 8§ FIT7IATVRN—DREMUBARH

ERERIGIRE BRMBERR(EH)H3035
[ A 1% =] —BFAEANEEERX LGS BRIS XHR
S RHEEAE - EEMERIRG IR RR

KERDILBEHOBIENIBFTETEEIZTELEL,

4/10



TPIAT AR IN— A1 - Fi B E R RKIR(E
Aa—-R(B/BAYIHY)/BaA-AR(R/BAYIEL) Monthly Report

CI-RBARHB(ABAYIH))FRHRSBFE BRLAK—b
DI-2EARHB(ABAYILL ) FASRSRTE 202644 A30BHE
EINERE/ W/ Bt

ERBELHEDOIAE 20264E4 A
iR

202654 A DFEE/RATS L. STARKTERLEL (RHBEEN—R), FEELEOERMYICKATEMFEET A, MBEPHERRDRE
MPFNEFE I ENRERDEBEOREISOTAYEL

g ATl 7O 7HBATIEEERETASILELz, FERBLUTI/00—BERZEDHIZERIC. BEPCEETIREE -WHEAL AL, LT

NORMHISLRRITHBLEL, FETE, @i OB TEEENERCGERL, 2026 FF 1 MF HADEEGDPHREIFIFERELLTEIMEUR LR

YELz, SSLERRDERSERZIT. FEARBRITEIBEREFZREAES, BMHUERIRIBEERDLGENESBERLEL.

PR TIE BCEICFELFEDHELLRYEL =, AFTATRHAVITLVENTIEFY T EED . PRBITHAEMBENICEETHLEBERLIEIEN

Biien , MEGERICEFYELE, TIVBATIBELERL-LO0, EREIZHOOHRRELNOBEGRANS, LRIBIHFEELHAE

TEYELz, —H. IAVE7HRATIGTBAFE R RIBITOBEGRERDIREROBEYAERSN CTEERITHBLELT -,

;&g?%ﬁig}'ﬂ;mﬁfld& NUAY—BRATES EFLEL -, BIERRZEZT. RN ESLOBEBREELCBRORELNDHAFLSTE 2L
N g bE d:[' L Zo

LAKRDMSCITR—IU 5 - I—r b AU TYHRIFHTARLE+13.3% LY | #Ig R T, 7O 7HEEIER+15.8% . FEKIEHIEE+1.2%. B/
R/ T IVNERITR+45%EHYEL-, FERITETHRHIBEA—R)

AR

AD—R(ABANYOHY) REMEB(HNEECERIDBIREA—XR) L. GIARETLRELEL . REMBEOEHER (BEH) (L. REKRADELEHL
42412, ABEDEHEMN+148M. TN —18HEBYEL. ROFI—ITHAMSCIIY—D0 T - I—T I AV TIIR (BB EEAH, FHANY
OR—R)EDEETIE, ROFI—9%F LRIBNTH—I U REFYFELT=,

Ba—R(BEAYILEL)  EREMEB(HEEERIDBREA—X) (X ATARLTLERLEL . ZEMBOEHER BE) (L. FAKRADEEL
+4941[, ABDEH/HA+528M, ZDMMN—332MELBYELz. ROFI—ITHAMSCIIN—U 5 - I—TIh AU TYIR (BEEERAH, HR—
R)EDLBETIE AVFIY—9% LR BN\ TH—I 2V RERYELT=,

CI—REARER (ABAYOHY) FENERLSIETE  ZEMB(DERECEERINEREAN—R) L. ATARETLERELEL, BEMBEOEHER
(BE) X, REXRKOEELS+1431A. BB DEEN+89M. REEHRA —100A., ZDMA —12MELYFELz, AVFI—ITHAMSCIT
Y= R—T I A TYIDR(BHEAH . ANYOAR—R) EDO LB TIX AVFI—9% ERID/I\TH—T 2 RELYFELT=,

DA—RERARER (ABAYCHL) TENEESRETE  HAEMBE(HDESERINBRER—X) (F. ATAXLTERLELE, EEMBEOLEHER
(B8 (T, RERKXDBEBEN+1,847TA, ABDIIEHEA+197A. DEENEMN—400A. ZDtMA—40MELYELZ, RUFI—YTHSHMSCIT
I—205 =TI A TYIDR(BHERAH, AR—R) ED LB TIH, AVFI—0% ERIZ/N\TH—T R EHYZFELT=,

ANUFI—YEOEREETIE, €74 —BD T, FEREMEI5—0F —/N—DzAFO—HEM - —ER -2 I5—DT T — A M ENTS
SRABRAEGF—F . EBEIFI—DF—N—JAMGEDNIAFRERERYELT:, F, SEMBR T, TRV —PEELTEREIF—
BETOERDTSIREREL>T=—F, BARY Y —ER - I —ORM 72— HETORRNIAFREREAYFELT=,

K ERODERDIE., BEMBOLEHERDIERAZIEET BT IA TR N—VRAL U HEREUNB RO T 2% LECBERICKYERL
EHIEEICESLDTHY . EROEEMBOLBHEREEHEICHAT SO TREIHYFEA,

SERORELEERAH

FEYEDOHFEE/KATEO LRITEICATHEE (A BEESEMWMNESILTOET  AIZTEORRICIMA ., BEANFURAOBZOKNILLET IR
TA—IVRERZDERIZHRSERAFN FEEKRR (IS5 EREREWEAHEEEZFTT PREDBIETEFRBEHT, IRILF—EEDOLIE
NIV ILOBRERDBIZESZEZRIFTAREEAHYETA. BO7VROBERTEEDMBZES F)AITIKEET . SHRAGIBEICTZ55ER
KHIZBELTVET FETIE. Y/ARFOEBELIELLO0. RAERFIXREFFBEREZEDIRBIDDEHATVVET, Ff-. TILAK|RATS
DELEGSTEELA FMELLME T EEMET2EBELAREICLTOET , RKEDOBERYRIITHEL. D ZLDOFHEELLERTHERBEIC
£BLavIIcLAAMMICTHENE VN EATVET, Tz, 0T RUKE. PEORFITERIIFEICEL. K. SHEOTEFED—HINEES LUK
KTBISHATEAREEAHYET . BEOKATIBESERESEHLELA. SADARKREHAMICR TIFREHBO—2&E->TLVET, 5
EHREREOCEMERN LTI SLIIMRATIEEXZ TOET ., HEXRXOHEINELEERMNETRELRON, BELSEENFESNTOET, [
EDOTISEDESIE, FEARBRICEEEST . BT OEM. K-Beauty AR ETBIEVWARFANELI>TOET, T  AMUISREDILREE =IZ.
BEALUVSECHEERI EREEEENRAT. AN EHANGAIREOEENSBEL S TAFNEICHYET . (VFRATHL. %
EENEEE TR TSI LICMA, BKED/N) 21T —23 0 PBNMEERICKIEEREEERIC. FUXRRSHEBENTOET, —A. S&IE
RNEDEELCRBZRBFERESLVALVISHREDER. I—O U ENDOBNEZELC T, CEEBEORENPFINTT . NI -3V DETHRE
RIZESTBAMTHIEEZAE T ISV ILIE BBURRENRELTEY . REE, 100 RERLGE DR FRETKRALLTRAICHBLTLE
o SHRDKIRERENRS T T4ZE=0T AIREEEHYETH. SEDBEEHAIILEDSBZIRY-)E—2DRYITTSAHMETHY. it
ERIRODIEHENEBAL-BEICIETSARECERTEARESELAHEIEHTNET  AX LKA TEL. KELOBRIAERLShEBE N TH
BEEZEYBAF LTI, 2EEK, EREAE, TRILF—  NSURTF—A—ay BER. HFEAUISHEDHHICH T2EHALEECH
HEBCTOET , CNoDRED BT, FEEREE, AL EFHNLRIELVSEEELGNHTHRNG—F -y TE#HELTWET,

LI7URTIE. REMGE RIS T7UI AV AL A RIF CHEEDEWVHBIANDIREZTOTLET, 5IEHE. BI7U R RAT SHgEETRY
B OER SN Y —FIZEY, FIBRENSRIMICHERRESTVVBANLEEERESTHLITEDHFET,

(FERFFRDAAVRTHY ., SRFPEGLISER TS ENHYET T FROTEREDEH LY. SRERAHELER T S5 HYFET.)

KERDILYEROBSIRNCH TR TR I1ZTELSY, 510



TIAT R IN—20 A2 B E R R KR (E
AO-R(BEANYIHY))/BA—A(R/EAYILL) Monthly Report

CI-2HARNEAEAYYHY)) PR RSB TE ARLAK—
DI—2%H A RHE BEAYILL)F RN RLIRTE 20204 SORSHE
EMBIEE/ BH/ B

J7URDER
1. R¥—D7 R %£EL T, X ICHEE OBRICHHBELET,
RY—T7URE, PIAT VR N—V R - FRER EM TS —I7URTT,
HEEE L. — RSN REEESIVIREREICHIALADIEEVVNET, IV—CU S E RER RS LHINILLHYET .,
KIF—I7URTIE, — B RECEEETIAERORRICBETIBENHYET.
2. 7HIRNDBELRAEICEDER— OV A EEELET,

3. REFHEOLEBENICOEEDERD 4AKDI7UEDBHYET,

4, YH—I7 R AD—RABLUPCI—RDERD—EIL. FSAT VR IN—V RIS - T)b-E— BLUFDETOEESUHTHITSAT
DR IN=DRBA D YZSTYR T IAT IR IN—DRBA 2 F—R ST UETYR FIAT VR IN—V R AL BHEYITYRIZREEL
ij—o

5. TAO—R ETCaA—RIDARUFI—YIE MSCIZR—U U5 Y= yh AU TYIR (BB EIAH . ANYPAR—R) [Ba—X&MDa—
RIDRUFI—IE MSCIZTR—D 05 - R— I AV TYIR (BEYEIAH, AR—R)ELET,

KEEPM. TRBAEFICL - TR EEDLITERANTERNEENHYFET,

B’EIRY

BIFURIE, TH—T7UREBLTEEL THRRARE DEBEDHIEBMERECRELETOT. BANSN-SRERZEDE
PN EREECIABENIRIEHYET. ) ICLYREMIBAIEHL . BETAEEYALEABYET , LI=AoT, TEA
RSN TNBEDTEHYFEET A BI770FDERICKDIERFETHREZIRELET . REEFILAEETSEERYET,

HEMBEOEEHER

HREESHIRY

BF BABBORTELDEEEDLETKMEALTEHL. BEAEHRDIRINHYET,
ASTENRY

Ad—R(BEAYDHY) /Ca—R(ABAYTHY)
EENEREEITODVTABFHNRGIGEZRAVTABEEHIRVDEBERERVETA. ABEEIRIZTL2ITHRTELSIOT
375, ABEHRGEDEEEZZTHGEENHYET , BBEANVDETELTRRLTIT > A WBEREORDAB LB LEEERIZTE
HEBYFET, F- HRBEEEBARDENECEIOTIE AYD - RN NBENEBTSELAREELHYET

Ba—X(&BAYPLEL) /DO—R(ABAYDLEL)
EENEREEICHLERRELTHEBAYCETVWERLADT, REMEBILABHEGOEBDOZEEZITET,

ERYRY

RENREMERFORITRNBREFROCEEFICHOLERICERERATELRLGDYARIO, ENNFEINHIBZRISED
ETREAFOME TR TRRAEZHEAVRAINHYFY . -, ERERFONEIEFAICBEBTBINELIIEEFICL, BREH
BDUYRIDHYET

AVR)—-JRY

ROTEOBS - BF - HRBEEORITER - AFTISNELL. EMBRFOMBHAREEH T HARENDHYFT
—MRICEFRE TS L, TIHRE, EZFE, (VISR ENREMGE, MREBEARENCE REFOEEMENLGEMN S,

YRODEBYES .

TEMEYRY * * \
TSR ORS AR M OB, HBNIERBRFORSI N THELTRIENSY, BRELTRKERIIAI S
L

MDARE—T7URDERE - EOFICHSELEMBOEE)RY
L7 REMRET HYF —T7 R ERILKREMRET DMDRNE—T7 R TORE - BNFICHITF—T7URTOHREA
THERFOTEENLELLISE ., HT7UFOREEMBICEEZRIEITHEELHYET,

KEEMBOLEHERIILLEIRESNDILDTREBHBYFE A, FLIIREFERBPE (RHFERREE) TBEZE,

CEEER

LO7URRHEEFEOCRKRZNICEIHYFLADT, HERBREELS JVRIRZNERERBOREORRTIHYFEAF
= RTGEEREMBETHBASNS S REFREEZOILVORMREFIBYFE A,

L7 R REDBNARELEHR CRNESEF LA TI IRENELLBGAOELIMEITISICEVTHISRENAZEL:
BEFIC, —FHNICHABEORMEAMETL, MGREMNOHFTELMAETIMEITELRVWIRY MBI EARONTLESYRY
AHYFET ., ChITKY, BEMBITTAFRADFEZRIZT AR, BEDRAADZMFTARIELLDARENE, MEREDS
XIABIET HRIREMEAHYFES

L7 OREBOEFRAACE LTI, RERAICEVTREERRAE (XM EREE) ZHONLOFLEEFFICHELLE
TOT HTHZIMYICHY, BRFEEZCHEIDO L BREORRRERFTBSTIHE T,

NERDMYEHOBIIRWNIZBITATEE 2SBS0, 6/10



TPIAT R IN—0 R - ThBI B RIXIR{E
AO—-R(BEANYIHY))/BA—RA(R/BANYIEL) Monthly Report

CI-ABARBE(ABAYYHY)FUSRSR TR ARLAK—F
DI-2HARHB( AVAYSLL)FEARLRTE S0SOARSOR S
EMERE/ WA/

7R D R E A &

Ad—X (ABBAYCHY) /Ba—X(ABAYILEL)

REIELT. BREM (BE8A28H . KEBDIFSIIREER)IZ. UTOASICEDIELERLET,

+ NEMNFIEOHHE L, BEEREOAF-EBYFRASLIVRER GHMAREZEAHET . ) FNDLEEELEFT . nEELFEX. BT

RUAANEEMEKE, TEBAFEMRLTRELTT . 46 FERONBAEEDOTIVE LV OVTRIET 51D T
(375, DEMRENDVEDZSFICE RBESEZTHLENELHYET,

CI—REARRE(AB~NYIHY) FRSESERETE DI—REAREB (HBNVILEL) FESESRRE

RAIELT. BRER (BA28A . KEBDHEEEEEER) T, LTOHFHICEIESELES,
+ A REAROIMERBDOEEMEEICISL T, UTOEREDHEZBELEFY .

B EHROATE X B QR EMEE AEEFE(HOHY., FEIFT)
11,000 kK EEMEBEDKEFEHMRLTRE
11,000 £A £ 12,000 K i 200M
12,000 LA _E 13,000 K i 300M
13,000 A £ 14,000 K i 400M
14,000 L1 E 500M

+ HEMRBOHR T BEERROAF - ELAFNBESIVEER GHERZEZEAFTT ) FDOLEELFT,

+ HEEET. FASHAREMEKE, MSHRAFEHELTRELES , =L, FEORBLBREDIILNE IV EEEITD
WTRIET LD TIEHAL DERNRENVEDFZEEFICE MBAEEZTHOLEVNIELHYFET,

X BIHERAROMERB AL LHATMRETICREMBLNRRIEBLEEFLE  AREMBKEOTSEBHRFITLLT
T, BESHOHW TLREFEGINEEEALLIBEOFEEN IO LENGEENHYET,

XEEMBICHL T, NESBEEBLFET . REMBELS LEEO—FEKEIC—ETLEEIT N, TOKEIGCI-HEREMRE
THENILDTEHYFEE A,

K OBEEIICEICIYREMEBIITELEY , cO-0H, EEMBITHEEZSZ . RPLUBROHREEILH T HH5E80H
UET . £ HoMLO—EDHEEEERATILDOTIHYELE A,

KERDILEHOBIRFENICEITHTTEIZTE LS, 7/10



TPIAT R IN— AL B E R R%IRE
A—-R(BEAYIHY) /BaA—-ARA(HBEAYIEL)

Monthly Report
AXRLKR—k

CI-ABARAB(ABEAYIHY ) FRARERTE
202644 A30 AT

DO-AEARHE([EAYILL)FRSEEIRTE
BINEIR(E/imot/#hX

R SEEICETIEEER

DEEF, BEFEOAREFERGY, J7UFDMEENOIILONET DT, FEENTIDONESE, TOEEEHESY
o BEMEBIEITIVES,

T7URTHEEN
Xihohd A A—2

T7URDIMEE

SEEF, HEHEPICEELLNE BEERRORAFNDSSVHERZELRER) ZEA T DONLEE
AHYFT . TDHE. YHRFAOREMBLAREBELRTTETHILITRYET F=. FEEDKED,
DY LLAHEHRICETE577 0 DRBRETT LD TEHYEE A,

(FHEARMPICRELZNBZBATIIDNWSIER)
(AIARE A EEMBEN LRLIZER) (ATHRE AN REMBNTEL-ES)

10,550 F
R - EEDES %25
10,5001 -~ (%F(?) E; 10,500 F4
50 M 100 40 450 ~o_ 10400
*500 *500 = AN
(B+@) *450 [ (B+@) E%:LI iﬂéﬁ (%)
@) < &
80 M 100 10,300 M
1 420 [
» » » I » @) _
FTEIRER LHAREA LHREA BTHIRER LHREA LHREA
S ECHT Stk S ECHT Stk
*SELxT R EE *50 MZERAAL *DECRREE *ELxT R EE *80 MZHE AL D EXTREE
500 450 M@ 500 420 H

() PEHMREF. ORBERROELFRNELSSVOBREZRZOIMBZECTER GO VIONREREIES SUVOREREE
TY . HEERF, FEAHICEDE, HEAREMSIIDOIET,
KEFRFAA—DTHY . REOAEEFRCEEMEBAZ TR I HIDTIEHYFLADTIEREZS,

REBDI7UROBAMEBEICESTIE, NEED—EMELIILEA, REMICETADO—HILRELIZHEAT HHEN
HYUYES . T7FBARDERKRIZEY ., BRIV EEMEEDELNYA NSOGB LEBRTYT

(HERED—EMATEAO—MILELIZHE T HEE) (FEREODLBATED—IILRLICHE T HES)

FY,

2 = = XEARILRE R DES) < = p—
?"‘-ﬁ%@ \\\ J'E*H\Eﬁ li%‘_éﬁ’»]l:ilkd)—%ﬁ 1&:&%0) \\\ E*H\EE
X < | UFRIDERE) = o ~ | RN ERE)
NEL TS T:*lﬂlﬁﬁlli:k_ﬁiﬁiﬁbi% HNEEXIE
(S HMERITEA) H (%A Ff=. TRILRE B3I 578 (%A B TTA) AL
DA BRIEA £) 55 FFBBHRL LY DERIT @R A

TENEE: EHTAKREEDI7UROEAMER) Z LRESBINoDHTEETT,

ARILRER FRHERE): BRTAETRLIMBA,NODHEETY , PEEDBREZDERTART. TAILEE A HESR)

DEEITHILET

CHEBAERICHTHRBITOVTIE, REFRHAZT (XM ERREE) RIS,

NKERDIYEHDOSIRWZHITETTEI1ZTES0,

8/10



TIAT VAR IN—=D AR - T B E R RIKIZ(E
AD—-R(BEANYIHY)/BA—-AR(R/EAYIEL) Monthly Report
CI-RABAREE(ABAYIH))FHIEERTE ARLKR—

DI-ZEWARHE(ABAYSLL)FRAAESRTE COSERSORTE
EMEIRIE/ B/ B

L J\ B I BRESHMIEDDIEMELET . FHLUFE RESHIZBEMLEHEES,
B OA M % E%)\*:&&{Tﬂd)ﬁaiﬁd)élﬁﬁﬁgﬁtbi?

B A & BRESHAEDDIHBETICEIILES,

BmoE B I RERUAANAEHIHEMELET, FLE RESRIIEBLEhEIZEL,
£ @ %8 ?ﬁ%*:&&ﬁﬂd)%a%ﬁd)é-ﬁﬁﬁ%ﬁtbi?o

o K £ R BESPFAZHFALISEELTSEEBENSEZILLLET,

24U F T RAYFUTICET AEMIE. RESHICAELAhEEEL,
BOA KU REl A REOSBAHCAND, RESHITEDEEFHENFHIBE0NETIIETL-ENDELEDRARHHELET,
1585, RER &> TIER S HREHBENHYET DT, ELAL. WESHCHEBMVE b EED,
Ef;)\'*%ﬁ EF”EA =1 SHAREIFORERICE. BASLUREDEBAHTTEE A,
B % 4 B EAMEOESEEEMBISI . 1814 5-YsEMAEBRZ LIRS ETAEL A, COMIC AR 1S L-YSEALTOSET
%;g?; ;)j';_:py%a,mm THE DRI DR REIZE-> Tl BELHOHMICEY . BE OSSR ARSI HIRE BT
NAA L
EA L EL SEEARAIFMCATIRIOELE. NEAERIIDEL. ZOMOLERLNER (LT7 FOREHRECH T 5EH. KA.
Z D h I HARBOATEESHET.) AHIEEE. BA-REOBHAADSMHTERLTHoE. BEUECS T H-BADSEAA
& U OHE L ZEHTCEABYET. T, AEMAE M, ISR EICBT A EOHENTBENG TSN DERTRH LGB A L.
BADEEAH DS HERIETEENBYET,
FEOH Ml AO—R/Ba—R: 20444£8A29BFT ({E5TH/TEH:2005%E8H17H)
Ca—X/D3—R: 20344£8A288FT (IE5X%EH:201448H28H)

.
il

2 £ B 2 ROVWThHDBEEEL EREZRT (BLER)THEEP/HYET, AA—REBI—RFE(ECI—REDIA—RDZHIEORD &
MIEAETESIEE/ ZHRED-OHAFTHHERDHEE OLERLBVEENRELLE
®H H Aa—Z/Ba—R: [RE|. BF8A28H (KXBDGSFREXR)

Ca—X/Da—X: Al #A28H (AXBDIHFSIITEEA)

v & % B REAI—R/BI—RIFE1EOERERC, Ca—R/DI—RI[ZEA DRERIC, REDERHHICEIVTHERETVET,
XBBFVEIEEI—RIDBE. WEHRSEHIIRBREINES,

2o OB R BAAOBS.RAELT. PEFBOEENESHLVICRER (RAYTFUTICKIBEEFEATT ) BLVEEROZEERICHLT
RBEINFT BRLE HABREBETRLLTRYEDONET . ABMAREEREHRZL. —EOEHEFHLIBEEIINISA(D
EEIREIEREBRFIE) OBEANRELYET,

ATD—RBLUBI—RIF. NISADTHEREFEENR (BHEFREHREEHE) IORMERTTH, BRERLICKYRRVLWAERLLSEENHYE
T HLLL, RFESICBEALEhELEEL,

Ca—RABLUDI—XRIL, NISADXM R TIEHYEE As

BEUERSSUVBRETEAFHEDEREIHYEE A FENRESNIBEEICIE. ABHNERIZHIIGEAHYET .

BERICCEBEWEEER

BERICETROBEROAHEECAQENV-LZEET 48, TROEAR. BEERNLI7UFEREENIHMFIELTELDZLOAEFENTLS

=8, B EERTI S LA TEFEA,

EEAICCHBVECER

BARF oM BAMBCBAORZERCTHE8IC, RESHABIZED DBARFHHE(3.3% (Biik3.0%) 2 LERELET . ) ERLTH
BELFES,

EEMERRE HYFEHA,

EEtECHEMICCEBEWV-E<ER

3 EHEEH MEELIBICHLTE.848% (FithF1.68%) DEFFRLTHEEELET,

(12 5 5| Bl )  XAI—RICaI—RBLURF—T7UFOREBRSHOHMIE. EXLHOZMAEMOPALIILbIES,
KIPURDETSEB L. A4S SN, T7 RO REMEBEICRBENES, 5. AD—X/Ba—RIZOWTIEEHEHHORA 06, BT BELUEHENRE
FIHEFEE T OLEIS, CO—R/DI—RITOVTIREHEHRE LR T OLEIC, FRMERIOXIDIET,

T O i 0 +EREBEOLBICEISHEEM  ERERFOTERAFEN NEEEEOREZICEI OB (SRMEICEH YT SMBHRF
#F - F N E X REAEOSRORAMMEIORENNVET . BE. ChEORAITEARTEICLYEYT S0, BHICHE- FRESERTTEE LA,

+ EEERA ZRRECEESHICRIBER AT EREREMAE

X M EREICNLTE0.1% (BR) OFE FREL T, ERMESURMENICC RBVEGEEABYET AN SHR A, B2 LS., J70FORERMEIS
RBENET 485, AS—R/BI—R TREHHHAMORNN61 AR T BELUSHEMKEJERAET OLEIC, CI—R /DIA—ATHEHEHMRFIHER
BT OLEIERMETHSERRMICHLTRIDLET,

7R DERZBEREAN

ERRUT O r0ERAOERETIE)
FIAT IR IN—VREL KK KR4 www.alliancebernstein.co.jp

BERBESH (RY—77 R AD—RBLUCI—ZRDERO—HOEEL)
FISATVRIN—DREBL"TILE—  FISAT VR IN—=VRBAL - JSTYR,
FISAT VR -IN—VREBAL-F—ARSYT - YSTIR, FIAT VR - IN—V R - FEFHE-STYR

REASH 07 FOMEORERVEEETIE)
ZBUFVERSRITHRA R4

KERDEEHOBIBNIBFTHT IR IZTEZEL, 9/10



TPIAT VR IN=2D A2 T E R RIKIR(E
AO—-R(BEAYIHY) /BaA-AR(BEAYIEL) Monthly Report

CI-ABARFE(ABAYYSHY))FRARRIBTE ARLAR—+
DI-ZBARFE(ABEAYILL)FRIRSRTE 20264 RSORSE
EMBIRE/ B/ R

BRSE &A™
Rt ZBEOFE - RTOIEL ., —BRHORITOFEROZM T MBS EEOBIRELGCLVICRBNEE., EER. —
EHAEHNEDILVDORBNFEITVET,

SRESINGIEES BRES SLER | mEERE | emawm | s-Asm
ZES e MEIEHe |ESREIEHS
BAOET RS2 %@fgg EEMBRE(2EIETS| @ °
T ST
ERemman: 2 BRemMLy | ERUBRE(BS)%6332| e
2o RAE AR 2 A
Pt 24 SBIRES UL | mEMBERR@EmEMS | @ o o o
BRSUSBH ARG
(EHLMEAMEIEE #tan |2aomnel| EEpBEREES)Z02]| @ °
SBIEE. v Rwh RIS M 24)
Bt 2 AR BRLELE| ANHBREES)ZS | @
B\ B BReMLY| EENEXRE(ESEE| e
FATTEE S MR e %@fgg EEMBRE (2 E1882| e
CHEERSE## =t &4t %@fgg EREBRE (2E)E2005 e °
EERSEA R A %@fgg HEMBRE(SE)E1402] e ° ° °
BBk L %@fgg EEBERE (e B2 e ° ° °
B2 EMEG BReMEy | ERMBTRE(E)E7S| e °
‘iffgfﬁfgs*i %@fgg LEHERE (2B E4E | @
WA TR att %@fgg MENBRE (2E E1642| @ °
Thus REEEHS R %@fgg MENBRE (2 E1652| @ ° ° °
=HUFJ eRv—MISHA LM %@fgg EEMBRE(2E 12| @ ° ° °
RESHERIRT BRoMEE| ERMBEREEDESE | e ° °
B2 IR BRLELE| ANHBREES)ES | e
ERTAGI L %@fgg MENBRE (2 E1952| @ ° ° °
DA T LEES RS %@fgg PEHBRE (&) £85 °
GER)

X ARG EMHEEAFET,
¥ RGERMICESTIE, —EHA—RDHFDEEIFNELRYET , FLEIIHRFTRAICERAVEHLELLESL,
*1 LEDEMI, — R EEABARSTORKICMALTLETS,

KUEHOBMBNBEFEEE

+ BEHTFERORBEBNELTTSAT R N—V AL A S IMERLIZEHTY,

+ HBERIEBRTELLHIMLERELEIAERLTEYF TN, TOEHEN -T2 ERATHLDOTEIHYFEA,

+ HEMTHEALTV S ERFICRIZFEFOMMMEE. ZOM—YIDER L. AZERFORRRTEFELARTITFRLES .

+ HERICEHINER - RELEIERBFRTOTIATUR- NV R/ OBA KL OFHIHERBLIZLDTHY. FHROTIFRE
DEFHP. ARER-RELORHREZRATHIDOTIEIHYFEA,

10/10



