1/8R—2

FPICTET

ARLAR—F 2026498 30BKRE

BT e S VLIT LT TR T 7R (3 H P ERY)
BINERE/ NN/ %R (%% H:200646 A30H]

1 EICHEROTLITZL-TSUREOBKRKITIRELET

2 BEOKRE. EVOBREICETET. HEIRELET

3 3HAIIEREZITV RENEAHICEIETHEEZTVET
(PEERMRENDVEDIBEIZE, NEBRETHOLEVNEEHYET )

XI7I—T7URAXTERETVET, 7 URTR— S —
XEEHEANBREEIL. RAEELTABAYCEITVER A, EL. &8 =

AU ARBLYM LSS R ABAVCEFSIIEABYET, FyO>—1> LTI
X BRBE. TRPAZIE-oTELROLSHEANTERNEELBYET.  F—oBEBEF—L
MREVRIIOEBR BT HinAH<EElY, ST AVRANAS R R— T —

Info - 77> roxissm

27VFQOBRR BEEMEBEEID AR
26FE08A K 26F09H XK 1A XL 26FE07H 26%08H 26%F09H ERTE K
(%A 30,398 28,154/ -2,244M HEMEE 31,019 30,398 28,154 28,154
B R 375/8H 3458 M -29{&H EEN4E +323H 6210  -2,244M +18,154M
5t #H +560M 4750 1,425 +21,314M
J7VFDBEERE B8 -194H 52/ 7810  +9,635M
11 H 3nA 61 A 15 IF BREE NEE - -50M —  -7,940M
738% -8.13% 2.64% -1.36% 21.66% 417.25% Z Dt 431 431 -39  -4,855M
BREXRDHR SEEEEOFOHY, Fi5lED
M ; REHA 264028108 264058118 26408A 108 ®ZEER
70,000 _ N NEREERE 50/ 50/ 50/ 7,940/
60,000 [ T pEMMARSBAAL) (2 H 30,630/  28,874M 31,068 -
XEEMEBEIL. ZREAKIE(DEREELR) CT . D<ECLBENEMT
50,000 HY. FEOBABREE TR IV GRITILDTIIBYEL A, £,
40,000 SEARENVEDBEITE, HEETHEVNIELHYET .
30,000 N
woooo L o vvrw o Uis EEANERL ‘
' EEA AL
10,000 n Voan ol &8 300 %= 97.3%
14 EE X ) I—)L-0—% Fo 2.7%
0 ' ' ' 0 &5F 100.0%
064F06 8 11406 A 164506 214068  26406A =
REEOIES D7 FOBRRIEERDHEBIEEME FEABMSIERETT . EARMELT 6 FEHE 1077 0RO BAIECEES), MEE

BESLVZORTARLE, EARGEEUVETTRRLTVEY  REME(HREBRER) B BARFEHNEFLEEET . BHElfIHRE2BRELLS
BOFMEREERLETS . (D7 FOBERIEARKERZAN—R, J7FOBERI, Hi5IMISREEBRELTHELTVWEY, [REMBEHORNRIA
RA—ABLVREXRDELEMBOLZHERTY  BEMBTETARMETY . REXOEEMBEEERRETY, FHAMEMBCLICARMBEILBLAL
THEY. AN —HLEWGEAHYET . TOMICHERRMELEHFT . [HAENBRLITF —J7 0 FOEERERL,

SAVEDRAEIL, TIHBECENBAOFEDOBEERAT LD TH, TOHRELZAMELIZLDTHLHYFEA, ORANDRELFABRTMNREARY Hil
HZhHHEE . KAUTTOTVET  BHLEFEEEALTRRALTNSO. TREAVTHETHERENELSGEENHYFT ., SLEMITHITHIEML.
g ERMERRERRITCTHY. RROREZFRYEFEGYFTS £ FROEARRFETERHIVIERIAT LD TEHYFE A,

BEROIBEMECFAICH->TOIBFEF 12D T BFEA<ZEL,




X

Y PICTET

Portfolio - #—ro+uta%x

2/8R—

ARLAR—F 2026498 30BKRE

IADH%KiH

A DHERERKTIIRIE. MSCIHE RkMfs - —RHE
B —ERXt/8— (RMEBER—R BEEEFT) THWA
ETTHEEGYELE,

HAOKANSE. PREZORBILLEZERELERBMEDO LT, A
VILBRERITEREEFDO LRGENELERY ., AREITMTTTE
HEMEGYEL =, =, AFFITREREHHRIEEER (FRB) M F LITE
EHEL, BMF LIFORIGERZRLI-CEEKIED LEEMAELz, —A.
ARFICEFEMAELD FEPPREDELDINTHTER~DHRF. Al
(NTHEE) BEEMADEWVGEZERICRET SRELANEL . 1212
L. ARIZATTREHAEFN—BREEFRLI-CEGEMNL, HHXTHIF L
BOEVERERY., AMTIETELEL,

SULE-HBRE T HFICHERERFIEA VO ILBROEM ERICLSHE
BEDEDAZAHNBERSNLIELENS  ARMICERTHBES
Y, TLET7 L TSURR DKM D RN DA TERALREEAYEL
T=o

SBROKRAUE

ETERER
EFEA Rkt
1 MAHEER-T7/ILIL 35.4%
2 HBEY—EX 15.8%
3 £RY—ER 12.6%
4 RERS-/IN—VFILAR 8.0%
5 —HREEE-Y—EXE//N5EY 5.6%
ZDHhDxRE 19.9%
a—)L-O0—2%, FDith 2.7%
At 100.0%
Ih 3§, 7B 485 Al L
Hhiz & MR
1 FRo 46.9%
2 dex 44.8%
3 AKX 3.5%
4 FREE 2.0%
5 — _—
a—)L-O0—2%, F0ith 2.7%
At 100.0%
(=] Al 48 R L A E % 105 E
=4 Rt
1 %E 44.8%
2 I5VR 16.8%
3 RAR 11.1%
4 A4RY7F 8.8%
5 H[E 6.1%
FDHDE 9.7%
a—)L-O0—2%, FDith 2.7%
At 100.0%
BE AR HAREH TRE
BE4 ¥Rt
I 50.6%
2 1—n 28.5%
3 RARITSY 10.0%
4 M 3.5%
5 HKRUK 2.6%
ZOMNDES 2.0%
a—)L-O0—2%, F0ith 2.7%
At 100.0%

TLE7 L TSURREORTE, SIEHRERFLTFH A
VALK (ERMER) ZHL. RECREICEVOTHEL-
FBEHBRLTOFESISBEEISEELTVET,

PRBEEIVLETHMBFHERNMRERDIR VR, HEEDE,
RATPLURICEBES R TEY . BEDTLIT L- TV RREERYEL
RIBIIMKAELTRBATY REMEOSBERERREEEL. FIcP
M SEOBENICEEEEZASAREEAHHEEALNES . SOLK
REBEERDE, TUIT L-TIURREOKMITLE., KE<EFTH L
MNBEZINFET, 2L, ODEF-UHBIR M BRR DEFIO TR L X —ffi1g A
EEEICAMRIE, HEZLENFERT SAREEAHYET . BEDREE
T ILIT L TSR EOKRMIE. EBEEDBICERL, RENRE
EIZEAMSBRETIERFET EALALNELT

P REULETILITL-TSURBPEDBREMADRAIZIIEDLYAHYE
A BERREZERICEEANESTO>TCLIFEZIXLHETIHERED
HEBEEMN, FECERZELTEMLTUKEFINIILITNAT. 25H
BIZEASNIKWVERBLIERICEHEALTVDILLENTXZ L
Y, FLIF7 L-TSURBERPLY—ERIZHTIEER., SEBLBREHAMIC,
BRI RO ESNEEERET . T . TLIT LTSRN EI 3E
BICEAMESN-E RO —EXZREL EENSENMEEEZFELNT
WET, ISLIIED, Bl - SIREIDED R RETIILEREEICLTLVE
T, EBIT, MBEEBNREELEENSVLOAEYMTY,

TLST L-TIURRER RFGEEDI7UE AN (BRI EE) &
ALTWAIEN D, EXOKRMES (EhREAMICH D LB NG ERS
[ZOBABAREMELHIEFALNETS

I7ROEBRICERLTIESIEHRE . HEBDREDM | LGHEITRAT
BAMAT SR NERIL TV D EEDHALHIFEREL TIREE T
TUKHHTY  FIC. REREOHR, FHOHLLIY—ERERHL. 58
DHETETEREGRDIDTHAST VAVEBRICTHIRYBATHSERE
ISEELTWEY  AFFIC. FMG R RAFTRED . £, S UVMREENE
WTEHNZEITDVTEEBLTVEY , CRIFEOTISREDEEFIC
&Y. LEEDABHNEESNDEENHYET.)

S TFURDEERERNERTHIE VT TLIT L-TIUR-IYP—T7URDKRTY

OHRAANDRELAHFLBNRER T DAFAH B A HRICEOTVEY  BALLEEIERALTRRLTVS=0, TNZERVTHE T SERENELHEE
NHYET , EIEIICICS (HRELENFEE) DEET L—TEEICEVT-Sr VRSt THERL, 98- RRLTVET,
SHRKITERFLGEDMERBETRITSNTVDLDONHY, TNLITIREZITICEAHYET . D= X DEFIBR LB ERBARLLLIEEG LI ENH
YEYS,
SAVEDRAEIL, TIHBECERN RO RDOEBEERAT SN TH, TOHRELZAMELIZLDTLHYEE A,

BEROIBEMECFAICH->TDIBFEF 12D T BFEA<TZEL,




3/8R—

FPICTET

b 20264F9A30HRE

ARLAR—

Portfolio - #—ro+uta%x

AR
LI7UROEEMBAR. HRER. ABRERELISI(FRFELLY MARLTTELEL .

FHBHEOKRMEIATIE. TYTIL, UL YR AVEZ—FaF I H—SIVBENERLELE, 7YTILIE Y EEHFETILEETHLL
iPhoneDE RS ATV TEHRLI-CERENTFRESNELE, YA YR AU 8—F a7 )L BEENBRALKITEEZEZIZ. R TOKRT
W DSURBLUHIBZEE L TRENAHONDI LN, FEEBENHEBEMEMIZRIZELEERLI-IENRDHMHEERY, RFELELZ, —A.

FA)AU - TXRTLR, BVOL—IL VISALGE T TELEL = TAVAL - TXRXTLREVISAIK, KEDAVILUBERESF ERICEDEER
B EABLBELENETMERYELZ, BEVIL—LIE. BRI VLRI T IEERLESHTR LY ELI,

FHFETIE REPTIIVRAORTIVEEREITDONT, BUVMELZTUWMAALRZSIE LFEL, RITHREDRERBFOLENYABLELELD
EHF SN DD BFITTLIT7 LAGRTIL-TSURISRAEBLTLSED, TEIMSA R OE /*Z%T)VC&')%) LR EEFMELEL. —
B IZVADTAIITRFREICDNTIE, AX—MSRITHT T SA N —RELERDBEEZTT-RHERIEORNAKRMITAFR
DEEBERIFTEEZAONDLELGEN D, —MEFTHLTHALLEEZSIETIFEL =, -, ER(DTC) T LDEERAKRE | RBHGTEBEREIC
BHZETALBRINIKEDORR—YEEREITDONTE, —BETEL CHALEESIETIFEL,

A L 61108848 HA SRS 358417
e =4 XiE4 SRARARER R
. BRSBTSV NEEDIL S h— KR,

§ ZHBERAIL @ SRF—ER BROENEEER LA - IL S KERTE  4.8%

EY— CRERMT B,
" e HLS b h—Fait, NEYEFE BRI —HE
VISA *E R —EX £ETO—/VERBY—EAEFATS, 44%
o< RSRIEAEE L LT, R A MR AL
ALTLI-TIL—T RAR lnz%j" INAETS/ AAVIR=—, ERER. IV a1—<—457 . EERA  4.0%
- EELOEESTELERENT .
- ST 1976 BARITAVE2—4—DHE - RFEMNSR
4 FyIIL *E ;7;?%% NTE N 2 kT4 UiPhone. T Ly ki kiPad. PC 3.9%
T MDMacZEZER,
Bk - T—ILED \
b= S . - e EILbY VSYRGEDTSUREAL HARMT
5 ;r(h R—=ILT42Y KE HEEY—EX AT IO T, B NP ATl t 5, 38%
o " MOAGHBE- 7L  KOOR—HTHALGREGA—H—. RERS -5
6 FnoR—LY AE ¥ KEEDF A2 R FNT 5, 38%
- e IS0 RITAHLEE B RIS A——, Bk
7 oL7L I5UR f—f/%fﬁ N=IT SAUTES AL, ALF LESRAAVEDTSY  3.8%
& FEET 3,
——_ BRI ITEENTALE, LB REOW
. _ t A GHER -7/ EORX—917DTSURELTERMIN TV A,
8 FIL—N Ty BECIE. BREICT7v A EAMDY, R O
TLET7 L-T7yiar-TSURELTHEILL,
<I)AINAE—F " e R TILEE . 50 F v A Xett, RUA Uk,
° LA KE HEEY—ER WA IR P o H— b EEFA, 3.1%
. GPSTE DR EMBEMEMIC, RAE—YAYTTS
10 H—z> R MAREM-TAL 5 e omm. - BBBRTFE 7 —Sas i 3.6%

v BEEMTBA—H—.,

S TFURDEERERNERTHIE VT TLIT L-TIUR- P —T7URDKRTY

OHANDRELARGHRER T HAHLIHHEE . HMAITEOTNET  XEFCICS(HREENEEE) DEXIT N—TEHIEIT-Ovnvt et T
ERL. - RRLTLET,

SAUNDARBIE, THBEPCEMNEEDITEDBEEZRIAT 5D THL. TOHEEZENELELDTEHYFEA RTRUBARRIE. HEDEADE
FOREDHEFZEMELIZLOTRAL ZOMEBAETRT DD TEHYF A,

BEROIBEMECFAICH->TDIBFEF 12D T BFEA<TZEL,



4/8R—2

FPICTET

ARLAR—+ 202649HA30HRE

Performance

E A MEZZE D NER (RARTA)
OFRn &AL (MEME) FEEMBOFREDE (AICFEMSEE (B ZMELTEHLEY,
OREBE/B/ORR(C) [T HAER. ABERE. TOHM (SFTHMF) ICHELTOET,
O LT RDELMELER KT IHABR T EXEMBOTSRAER LL->THYET,
O ERDELEMBLERICH TP ABERL. EEMBOTSRAER LLG-TEYFET,

E SRR

5 EE%E NEEE BEEE RER(C) BEL—

el esd ] Tey ® | (W+B) | #x | A% | zok | FL-A | 1-—0-@
%g&f’%gaiﬁ X | 10,000m - - - - - ~ | 11524F| 146.00F
ggggiﬁfﬁ*g 12,435F1| 2,435 +5,060F 7.495M +6999M| 1,984F| -1480F| 12061F| 131.77M
20165 126% | 10,664M -1.771M| +100M|  -1671F| -816M| -685M| -169M| 116.49M| 122.70M
20174128% | 12,910M +2,246M|  +890F|  +3,136F1| +3,100F|  +228M|  -191F| 113.00M| 134.94F
2018%128% | 10841M -2,069M|  +340M|  -1,729F| -1,030M|  -492M@|  -207M 111.00M| 127.00M
20194 1283% | 14,049 +3208M|  +200M|  +3.408F| +3.844F|  -227M|  -209F 109.56M| 122.54F
20204 128% | 16,713M +2,664M|  +200M|  +2,864F1| +3308F|  -215M|  -230M 103.50M| 126.95M
20214 128% | 22,804M +6091M|  +200M|  +6201F| +5204F| +1332M|  -335@ 115.02M| 130.51F
20224128% | 20372M| -2432F|  +200M  2,232F| -4,060M| +2,180F|  -352F| 132.70M| 141.47F
2023 126% | 25089 +4717M|  +200f|  +4917F| +3,124F| +2,188M|  -395f 141.83@| 157.12F
20244 12H% | 29,773F +4,684F|  +200F|  +4,884F1 +3,019F| +2310M|  -445M 158.18F| 164.92F
20254 12H% | 31,378M +1,605M|  +200M|  +1,805F|  +885f| +1,389M|  -469F 156.56M| 184.33F
202659A% | 28154M -3204M| +150M|  -3.074F| -2.354F|  -356M|  -364F| 157.35M| 178.34F
s 28154M| 18154F| +7,040M| +26,004F1 +21314M| +9,635M| -4855M - -
XHARIR20165 A5 105 M3 & AR A S B E KD 10, 20265 ZEMASRERET,
XABL—h NEEEERESOME(F— S — A EE AR TGS
27 FOBR . ABERMNEREE (BREXR)
HEMBOKXERHEBERER) HEEMBOASERHER (BREX)

(#3R9 : 200668308 (BFH) ~202649H30H) (#3R9 : 200646308 (BFEH) ~202649H30H)
40,000 o 40,000 o
35,000 35,000
30,000 30,000
25,000 25,000
20,000 20,000
15,000 15,000
10,000 10,000

5,000 . . . . 5,000 N L N .

06406 A 11406 A 16506 A 21%06A 26506 A 06406 8 114E06 B 164E06 B 214E06 8 264E06 8

REEOIER [EREMBESHORRERBEAIT7FO#K. ABZEREAEBEGRER)] FERN—IABLUVHREROEEMBEODETERTYT , ZE(
BBIFREREFITARMETT . REROEEMIBFELEARETT . SEE@IEBILICARBIEIMEEALTEY., 85N —HBLEWSEELAHYET . T
DIZIZIEEBIMNEEEAFT I7FOK%K . BEERFERRBEGRER) L. 77RO BHEEMEE10000 12K, ABEREThThAMELTI ST
ELIz£DTY,

SAVEDRAEIL, TIHBACERNEROFRDOEBEERAT SLDTH, TOHELZAMELIZLDTLHYEE A,
SLERICHITHRMET. BiE- ERMERBRERRINTHY. REOREZFRYEFEGYFTS o, FHROEBAMRFZTERH DOV IR T 5D TIEH
YEEA,

BEROIBEMECFAICH->TOIBFEF 12D T BFEA<ZEL,



5/8 R—

W PICTET

REVRY

[(EEMEEDESHER]

U7 FIE REMIHAFITRELFI OT, I7 0 FOEEMEBL. REMICHANTO AKX DOMIEESFGEE
HITEBBEEBHIRILHYET . )IKVEBL. TEIIHEENHBYET,

OL=A-> T, REEDERDBETAHA RIS TNESIDTIFAL, EEMEBD TEICEY, BERERY ., BRETEZEE
VAL EABYET . I7VFDERICI BB EIT A TREEOERICRELEY . Fi-. REEFEIHETRLEELY
F9,

O U7 RIE. REMICKRITRELET 0T, I FOREMEAT . REOICHMANTLRHEOD
iy 2 WEEBOEEEZTET,
(rrTny. | OHEOMEL HARKES, RELRORM- ERRR. TBORREERRLTEHL. BY
i i HE I RHIMISAECTET BT LABYET .
OB ED LM T—RIHS T MRREETNET DT, FHOLHRRATBOBELLTREDE
EET BB CZOMELEMOSRENBENHYET,
wmzmyzy, | ®777FE ERENCARRAEICRAT S0, HALOBBERYRIHBYET.
OMEREFLEMBN THER. IRRAELLEMED L RERLTYET.

HEEMBOLEHERFLEICRESNLSGELEDTEHYEE A,
(DD BEER]
07 RDHIMBIZEALTIE, ERMEMEIEIEEITED6DRELNOWEI7—) 0T -F7)DBERITHYEE A

07 URIF. REDHBMARELRYM TRNESZF U TIIRENELLBAEPEIMEIHBICENTHIBIRE
MNRELEGEFIC, —RUISBEAEEORBMEMETL. TEREMNLHFTESME TR TERZLVIRY  BEIE
DRONTLEIVRINHYET , ChIZkY, REMBICTAFTRAOEEERITTAIGEHE L, MEDRRAADZFTH
ik S RTRENE . BERESDIILVAEES HEREEAHYES .

7D <FLUSREERHAZTG M B R R E) TIHERSLY

OECHADTILIFTL-TSUFEEDOHKICIRELTT
oD, EVLEEICETET ., S EUIRELET

O3H A ITIEREZTV MELSEAHIZESENEETVET
OE&2A.5A.8A. 1MMADEZHI0BWAXADGEFZEXRITRELZTV. RAELTUTOASITEIETHEEZTVET,
—DERNREBOEHE L. BREERROBEENZEOAF EAFNBELTERGHEREEAET IFEOLEELET,
—IRBHEEHEF. BEMBOKESIUTRBAZFZHELTCERISHNRELE T L. DEARENVEDEEICE. HBRETHENILEH
VES,
FEIELTREBOREEMBNIAAZEATVSISE L A AAEZEASBAOEOEENTHESHEERELET(IAAETEASBO OEMNDED
BEICE AERETHOBNIELHYFEY) T RAELTREROREEMBINM FARBOEE L. SRETVEE A,
—BREDERITOVTIE, FITHIRER TS ERSUDHIICE ST, TARD ERA—DERETVET.
KEEDPEEDIIVE LIV ZTOLEITOVTTRE., RIAETHELDOTIEHYFEE A,

RS ECEICRE I S B EEIA]
ONEE(L. FEITENFIRLFIELY, REERXDMEENOILONET DT, NERELNTIDONDE, TOEEEEAS BREMBLETAVET.
ONEE T, FHEHAMPICHELLRBEREEERROELYFNESLVFHERZSCTEDEZBATIILONIEENHYFET . TO5EE. HHAREROD
HEMBEAPREB EERTTET S LIBYES £ AEREDKERL, BT LLAEHREICE TET770FOIRBEEEZRTIDTEHYEE A,
OB EEDI7UFDEAMEBICIoTIE. NEED—EEFLHBL. REMICETAO—ILRELITHETIEENHYFET . 770 FEARDERKR
I2&Y, DEEEFELYEEMBOBELENYANEASIHELREKRTT

X773 =7 R AKX TEREITVET.
KEHEHANEBEEL, RAIELTABAYDETVER AL L. ABANVONDLELHFLIB R I ABAYDETIZENHYET.
KEEHA, TRBAECLOTELEDIIGTERNTERNEELHYET .

EROMEEMECHAICHI->TOERRIESF 12T BHEALTEEL, TSk 010526_4




6/8 R—

W PICTET

Fii-FHHEF
[$E3AH AE]
BAEH | GRS RS AELE OGP 01D OEREO B LLET,

B A (%8 BARAZHEODELAOEEMBLLET . (T FOELEMEIZ1F ALY TRRLTVET,)
4 % BEFAZMBOBEXAOEEMBELFES,
meERE FEELTHRERASHANSEELTSELEHEMOBIILLLET,
Rﬁ]}'mﬁw AVRVEESEBIFEF 15— T DBITOREBICBVTIE, BA-BEDEHAA I TEE A,
BSARA A
144 IR EAMENESEEEMBITTSRO. KOBSICFHIBERTIEENHYET.
S5 HARS 200646 A30 B (L MHTE RN SEMBELES
@rEE SHREOOHP0EOE TEDIELHBEZICFERNR TR EER) LLIBEN/HYET.
REAR #8428 .5A.8A. 1MADKRI0BMALENDBAZTELA)IELET.
FAE DREREIT, NBEDEHHITEDIEHEETVET,
YR #5453 BE XT7URICER B S REERMA—RO—R LN N RSN R BEFHH CERESNI BB VTR EI—RINBYET . 1L, RFERHICEST
[F. EEON—HOHOBIRVELEBANBYET,
[Z7orDER]

REENEEMNICEETLIER

AT

3.3%FRR3.0%)DF KM EEZ LERELT, RESHANHBICEDHSHEEBAMEBICEL THIEEELET,
FELLIE, BRFERAICTITRERZSLY,)

ERMEBRE

HYFEE A,

REENMEAMECRHIEMICEIETLER

BH. ERMEDOMEEREEICF.65%FIR1 5N DHELEZRLTHLEELES,
EREEARAGEEHRMEB R LO7UFOREMBICREYSH ., B EMRFL(FETR T OLEERAMERMOIILOIFET,

ERemsm | [ERETEERAEESHOESGH]
(S FELRA) Eiai AR SR
FH07% FF0T% FH01%
BHE.ZARMOEREEERSTERIMIC(E. TV —D7 R 0OERERICET HERORAEICRIBEBBMEUE~NOHMINEENLTLET,
BRI LENIEERMEACERBHCET 55 (S FIE O MR ERED F50.055%FHk0.05%) 1 5% EREL-8E5 UM
rohosm. |AFHEISOREOBIRET SERERFUNESLUNBISTSAEDREF BT SRBECNEDRAFLERRRE LY
e |EWT B0 BAIHE, LREFERT CENTEEL AL IS, TOOEERAENSXIDIET, 1, FHERFRBFIIE
ROEEMEIOFE L THURDBERBIL X ARROAER AN S ENLEANBYET, COBMIE. ERUEDNER
AEICHLERMBR003%E BAISKIVhhET A EROF S FH ERAEOERMILYEHLES.
KEUZBEROAFEITOVTIE BEEOBEHRNI7URERASNAHMZFICHLTERYFET DT, RRTHENTEEE A,
[F&]

OB IIRICEHDBFHIERASNES
OLUTOXRIE. AAREEDRRBNFHDRETHY . RRAEFICIVELGDIZADNHYES,

BEER ER Be
P FgE: B LA TR
7IERE BEUH A ZBAELIZ3LT20.315%
s (FRH)ES =t EEFELLTER
BLUEEE BEUHAE B RIE S JUEEE O 2 8CEEDITHL T20.315%

KOBEBEERRGEZH - NISAC—H)IZZFIADEE
DERAFFRBBIEINSALL, PELEHALCHTIERRFETHY. —EDFEZ LRELT. BE, —RHROHETHICBALZAFKHAREERGENSELHE L
BELVEEMSHNEMRTERRELYES,
CHRIGNDDIE, RESH THRROEEFRL. RELOBREBLLAREBATIRE. —EORMHITKITIANRREGYET #LAL RESTICEHVEHLE

<fzEly,

KNEREEADREICEYNERBZROERA LG5 EICE. HEFORENS LEEELIEENHYET.
XERIE AEHNRTEREDLOTT OT, BEARESNHEFICE. BEENEESNIEENHYET,
KEANDGE X EREFEGYET,

KBEDIRRVDDFHEMIOVTIE, BIBFEMRFICD

EROIEENECHRAICH-->TOEEFEF 12U T BFHEATFEEN,

BENDLEBEOLET

TSk 010526_4




7/8 R—

W PICTET

Fitstt. TOMOEFREADHME

Fitewt EVT DUl EHO7URDERDERETIE) [R—LR— - fEEH o NEE(MEE)] EZEE
ERMERIEIEE BERMBEER(E®FE30E https://www.pictet.co.jp %
MABS: —BtEEAEEEREXRS. BARMSFERS [=]=

Zitstt ZHEREZBTHRASHO7URFOMENRES JIVEEEITIE)
<HEEFZZIIst HBASH BRI T 4RI

BREBEMSE EVT 7Ty IRDAUM IR -IA EVT - TEINIRZDAVRYSTYRRYF =70 FONERREFOERIEREITSE)

et TRORFERM—EETEIZEN EEOIEL. 5. —HBENORTOBIRZALLVITNENEER. EESS LU —HRENREOX

HLVEFTSE)
Rttt —%8

BREERGAEETEREEFOIHER - FHAL

MAGS
Hes BASS  —BHEEA zgiﬁ)‘ %_ﬁgf%ﬁ
e  REEREHS —HAEMEE
mAEGE | WAEHe
D= AkR A SHELRGIEE MRUBREEHETS o 0O
Wb EURER B A4 SHERNGIEE MENERSEGEBENS o 0o
SMBCE B MR AT ALIra—28A) | SMEANGIEE HEUESE@EE2SIS | O o o o
WA SHSBEEE () SREARGIEE MRUBREGEEMUS o o 0 o
OKBIEEHR2H SMERBGIEE  RAUERE@EMBINE | O
T SHELNEIEE HRHBEDE@EESS o o o o
ANFGIES R A4t SHERNGIEE  ANUEREGE S o
ARSI SMERNEIEE GENEREG@EMENE | O
BEISRASH SREAMEIEE  MEUESE@E BG5S o o
S5 ELSA T I R RS SREARIEE MRUBERE@EENGS | O
ChE BB R SRMERNGIEE MRUESEGEEMBEN%S | O
ME751 7> AR SRR SRELTEIEE NENBREEEENS o
RAGEAHASH GE2) SREANGIEE BRUBRE@BEGE | O o o o
FEREA AL AR (29 SMERNGIEE  RAUERE@EMEBEWE | O o 0 o
ARSI SREENEIEE MRMBRE@®EIE | O 0o
EARTTAA MR A SREAMEIEE ERMEREEEBIS | O
BRI S SREARGIEE RAUBRE@@EME | O
<y R AR SREANGIEE MRMBERE@EEEE O o o o
SBUFELA 2R L—SIERAAH (1) | SRELRIIEE ERNBRE@®E2%S | O o 0 0o
ERIEHRASH SREARIEE MRUBRE@@EGS | O o 0 o
RASHAF BRI B RS RSB 755 (256335 o
(EALRERWMEIEE TRVIRESEHIEL) |0 AR E RIS
B A F PR Py v NEMBEEES) S o o
Bt S SBIE LR E o
(EHLMERIEIEE KRS SBIEIS) SRR HRMBERREDRI0S © ©
MRt SBIFTERTT - a2
(ERSMERIGI £E Tro s AR A | S REREE FRMBERREME0S O O
Bt ABRTIRG ERaREE RENBREESBE o o
Bt A AR Py v FRHEREES)E0S o 0
Bt mERT _ . o
(EHLMERIEIEE SURARL A SREmMse BEMBREERR05 O O
TN B miE R B E(B2)E5S o 0
MR Ao E LR
(ERSREANG LS B RS R B E(ES)E50S o o
=5 FLSA DT F A AR
A ERT P e T R B E(B2)B4065 o o
YT Py v RENEREES) ES 0o
B TERA Py v R B E(E2)B395 o o
et A BRI Py v ERE B E(B 22605 o
B A R R Py v ANHBEREES) S 0o
R AN E AR Py v v R EERE0S o o
Bt A EERT (25 Fr Vs LEEEBREEDEIE | O 0
B AL ER Y v LEHEREES) E5S o 0
= HERIERRTRA S Py v MR BREES®S | O o 0
A2 = BUFJRA Py v R B E(BS)B55 o 0 o
HREH=FUFJIERTT
(ERLMERTEILE BRI R E(BS)E5S o o
ZZBUFJEILA Y- REVL—iEE %R E4T)

BROILEMECHAICH>TOEEFTEZF 1ZMT BHATE,

TSk 010526_4




8/8 R—T

W PICTET

RESH—E(DTF)

MAGE
He% AARMAE —BHAEA ggi;* g_ﬂgﬁﬁfé%ﬁ
P TTT —HEHER
WEIEHe | mELha
= BUFJEREAHL S ERSRMEE | ERNBREESENS o o 0o
HASHUERTT
(ERSEBRMEILEE SoELTATFFA ERSENE  EEHBREESETS | O
SEEBR BT —E B
BRRADSS LIRT ERemEE | ERNBREES®ENIS | O
B R RRIT ERemEE  ERHBREES)E6S o o

(X1 #HASHSBEEHIT. LEDMIC— MR FEZANBASTORS - BABEGEDIGIBRICLMALTEYETS .
(F2) RMEEHFHARHE, LEOMIC—RHFEABESTORRITLMALTEYES .

(3 WERFIAHFHASHE, EROMIC—BHEEABERSTORRICLMALTEYEY,

(GE4) ZZUFJELA - REUL—iEsHA R, EROMIC—EHEZEABASTORKICHLMALTEYFET,
(x5 HARHILBERT T, FREFOEHAAFERIRVEE A,

LEMTHEALIMSCHERIE. MSCINFFLIIERTY . BIEHRITH T HE/FE. MMATHEZ D th— Y DEFI[EMSCIIZ
JRELEY . F-MSCIIE, RIEHRDOANBTELEY DEAE IV AREFLTIEFNEFLTLET,

HEMECHRICHI-THDIRERF

OLUEMIEIT-Ov/\UBRASHNHRFTEZEMELTERLEZ-ENTHY . ERMBERIEIEICEIEHTEETEIHYFELE
Ao BEDFRAHH=->TIE RESHIVEELT ORFTOREEARAET(XMERESE) F2LT THEDSIA. &Y
BREFHIMIITEHH TT >SN OREGRFEDEOHAFMEFFICIRE T 510, BEMEBIEBLES . SNER
BEDGEEFABEHIRILHYET . LI >T. REFOESETORETEANMRIESN TV DL D TIHAL, EEMEDT
FICKYBINEL BERTAZEVAL LA HYFET  BRICKDIERIT. TN THREZFOESFICRELET . @B EH I
ERBTEEEEZONDBERICEDTERLTLET A TOEMHSE,. T2 E . HEDEM~ADBEEHERIETHLDOTIEHY
FHA RBRABRIMERBREDLDTHY ., FPEGKEESNDIZENHYET . -, BEDOEBET., FROEARRFET
B-RIETHDILDTREHYVER A, OBREERIHEEEFTELVH. RS IVREY ORIEFEL B REMEEILR
REHEREHRBORIRTEIDHYFERA, T, BHREMBETIBAVELEV-RERGRE. REEREREOHREFIE
VEEA. @BEHDRRL, &, K5t . BE. RELZOMICFRIMEZBEMNELLLDTREIHYFEEA, @BEHITH
BENTOWIABICETIEFETOMDIMMEEEE, REELT, . EVT- I N—TFRELGERNEBEICRELE
T METTOMA. ER, BEH, RE. FIR. EAFERELEIATOEY . Y= yb-T—2OTF AICET 53 MIE, Htox
THANSPABERIONER - AHFINDIv—7ryb- T 2R ARKIZ SRS,

TSF 010526_4




