INVESTMENT
MANAGEMENT

@ SHINSEI

EMERE B RS

A

RLHR—
4= o H

k 1/8

FEAINRINAT S - RET A MANEFEF 2023F 48 1BHICSBIV Y MNAI A MEAR S ESHEFELTVET,
BE. SBIVLZY MR MRR S ZF S e L. BHRESBIVZY MNRIAS MRR S LIRS T ETT

[Z7 Fn%a])

BERREETV. RELE-DEE

fm—=—

112

BRAMICRENTREOHERLZEERVEOHREOSLCGERZTVEY BISIMIL—AA-II—DU 5 - I—/ryb-O0—A)L- ALY —RUR-
T7UR USRALBEEH I (TIL—RA-FEIb- IR DAV TILTILE—DER) BLUTSIM 3 — M —L- XY —-T7UR | LR ERRELET,

LEHELET . BN BB TEEICODEFELTE, ABAYDZERBELTITLER A,
¥ BRBMA. TEBRICL O TII LEROLSTERNTERNGENHYET

(5 % {8 - P = 2 4E )

(D7 FDRER(DERHFRE)]

2023/2/28 2023/1/31 AIA L 1hH | 348 | 61A 155 3F | BRIEE
FAE(HER 3,761H 3,733M 28H 27K | 1.02% | 1.88% | 1.99% | 6.74% | 6.20% [49.20%
B B KEEE 64EH 6318 M 0.1{8M *BEELHUTSLBOUS. ERUMSI . HELBEAERDATT,
MR A O R YEE>TLVET, LREMERE REOBRERMEYLEELYET,
R BoThES * HESERAREMEL G, REMECNRS RS GEREDE. ZOAENTHONAEICLEHE
- BRELEEEELTERLELDTT .,

[EESEHEOFOHRT-Y. EBFRED ) * BEEIE AREEATHELTVET . (B ARSARAOBE LA ERAOBETHELTOET.)
ﬁig E EE161#1(19/11/25) | 551628#4(19/12/23) | 55163#A(20/01/23) | 55164£(20/02/25) | 516544(20/03/23) | 5166H1(20/04/23) | 55167HA(20/05/25) | 55168HA(20/06/23) | 55169A(20/07/27) | 55170A(20/08/24)
D 15 158 15M 15[ 15 158 15M 158 10M 10M
SREH | #17180/09/23) | #17285(20/10/23) | #1738320/11/24) | 851748(20/12/23) | 5517583(21/01/25) | #1764(21/02/24) | #1774(21/03/23) | #178%8(21/04/23) | H17988(21/05/24) | 5518083(21/06/23)
o) o oo 10M 10M 10M 10M 10M 10M 10M 10/ 10M 10M
;3&§ E SE181#A(21/07/26) | 55182#A(21/08/23) | 55183#A(21/09/24) | 55184#(21/10/25) | 551858A(21/11/24) | 5E1865A(21/12/23) | 55187#A(22/01/24) | 55188KA(22/02/24) | 55189%A(22/03/23) | 551904A(22/04/25)
SHEE 10M 10M 10M 10 10M 10M 10M 10M 10M 10M
;3&§ E E519147(22/05/23) | 55192#A(22/06/23) | 551938A(22/07/25) | 51944A(22/08/23) | 519584(22/09/26) | 51968A(22/10/24) | 55197H#A(22/11/24) | 551988A(22/12/23) | 55199#A(23/01/23) | 552004(23/02/24)
S 10M 10M 10M 10M 10M 10M 10M 10M 10M 10M

= Y = * IR A I F RO EEICLYIRBOREFFVEH AT,
| BEAMDDSEE Rt | 9,025 | $ SEABEDERCTHY. FEDHES O KEE RS DO GBEET 5O TEBYE LA,
R ~ N * HEREE—EDHPEREEHNRT HLOTIEHE ERRHOHIFICLYHRETHRNEEEHYET .
[EEEMEE - MEEREDHR]
(M) (& A)
25,000 2,500
WA ERREE )
m— {5 ()
20,000 — s 53 B T 1Y 2 L AT A (2 ) 2,000
15,000 1,500
10,000 1,000
5,000 — 500
0 . . . — 0
BER 2010/7/14 2014/7/25 2018/8/8 2022/9/2

* LML, EEMMERROETT

*REKT7UROEREEEREEO-RENEREMEL. T ERBICHLTER2010%2E (BH. Q) TY.
CREVIEKERINEREIRIZEN,

* NEEBRERLEMBL (S, REMBICRBEDEE RBINE. TONENITHONSBICLERRELLEFRELTHEHLIELDTY,

* ERRYTSTFBEDRHETHY . FROBAREZENRT 530 TRHYFE A,

B, (BAsAE]IOUSFEMETHENIC

[EEMEBEDOEEHER (RTAXRLL) ] GERAEERBRELE]
BT B R EL#E(%E 3,733H SIMT L—ARA-TI—T V5 R—4yh-O—AL- 98.1%
E® ~10M@ HLos—-RUR-D7UR 45 RL B &% -
BE((hL) 130 SIMYa3—ha— LY — TR 0.7%
7 |EHEFErERL) —-39H EHERERS 1.3%
BB RBER - KE)L) —14H EAEEERLLR T ME EREEIONT 2T MBEDE AT, /MR LT H20u%
S *5E EIME ERECHT REEDNB S T, M AU TS24
BECKRFILA) 166 mEEALTERLTOET,
Z Dt (EEHmA=) —29[0 * MR H ADBFREAEHA005ALENEELHYET .
& B R ELHE(MEE 3,761 H

* FEEOERSBRIIEME. FERGHEARICEYEHET O TS, KO
BEFRGDAREMMNHYET  HCETERZMNDONDBEELLTI B S,
* BBITOVTHLE, 4aR—D o [THREH A& 50,

LBERL FTEAVRRMA- IR OAMRREUAMERL-RTRAEHTHY . SMERBEIACEIEHREHNTEDYER A, YENIEBETELLEZAONSERICEIVTERLTEYET A, FiR
DIEFEN. TEHERTTHIIOTEHYE LA AEHPOEHANE. Yl IRFITOVTIE HEHERROLOTHY . FRDERGLICEBTINSCEAHYET . BH . HEHOVHLEEINBTLIFED
BRERBERE-RIATHIOTEIHYER A, I7UFR EHZOHIEE (T NERTEEDER. COMICABERHIRILHYET ) ITRELET DT, BEMBRIEBLETS, LIA > T, TEARE
ENTVDLDTREHYER A, 77V FERICEDIBHEIT, TATREFEAZCHWASNIRBEDAHLGIEITRELEY . RISOBHAHHI-->TIE, REETHAET (XAEREE) ESELLETOTRLT
MNBECEREO L, CEHTIHEEED, RESEIES OCRRZNEBZELY, AERIREBEIRIRZHERERBOREORRTEIHYE LA, FLARLHBYDORIERFHYFEA . RFERHUM
BHREMBEAOS SR, EHFRHEELTY REERELSOHEOHRTEHYF A, REFTOERAARICEBARFLEN., GoCISERPMPLEREEE R (SR S DL HIF 0. FTHEF
ICRERMEBRESNHSZELHYFTS.



@ SHINSE! ke ARV TAT AV R S

MANAGEMENT

IV= 7NV =855 77 /0 snsmn

LU Ve UYE ARLK—t 2/8

SIM TN—ARAL-II—=20 5 I—=lyk-B=h)L-HLoP—RUK-T7UR H5RAL &S
(TEB)UTDOLR—IILEI7URDELRERETHASIMIIL—RA-IIX—T05 - —rybh-O0—hL- ALY —RUR-D7UR 5S5AL &4
B350 TY,

UTDT—RETRTHRINARRREZAOREXFALTELELTLET,

Fl=  AVTYIRIZATHERISIPELL L - IX—D0 5 I— b RUR AU TYIR - EZA—E ARBEEDLR—IESEIZLTVET,
AVTIIRIFIPEILAY - HNAV M RUR AV TYIR-IR—20 5 - — b TO—R - T A N—2 D7 AR CRR VBT A8AYTHL) TY,

(BHSRTENERLE EAI5HE) EERERALLE LH5E8EK]
0% 5% 10% 15% 20% 0% 5% 10% 15% 20%
AFiO 13.6% AR LE— 13.3%
ARRLT TZDI-LTI 12.0%
IL—7 IL—F Xk
FE FEART
B7IYh AURRS T LET

*EHERTEINERERIESRTEELLICEHLTOES, * BEABRLEEHFZFORS D avITmz, RTYTWME AT avWEl, ABAMEEEOTHELT

* EHFICIE, BB, TSV EEARTLTWARERETOEREHERELT D WEY,
F=BIYA—V R YT (%1)  FLOYRIV OB (KD EEHET .

(H& Rl L] [(REEER @R LLE]

AA Frvia
%
22.7%

Fyyia
%
22.7%

B

ILD b
UUoE%
9.8% E1E

67.4%

38.1%

* AT BIBRLER, BE. Tv—DURENETLTVARMEEECOEBEREEEL «EEOEMLEEICT. BE. Iv—C o #EARTLTVWA BB R TCOEBEEEEEELTS

FTEH—RIWE—VRTT K1) LDk U OB (K2)  #HE. AV TV EEMEDHBT THERE F—RIL)EA—C R Ty T (KN EEHET,
RLTWET, * JL w2 REORRLLICIZIL Oy ) 2R (X%2) (B AV ILEBBREEEHET

* BT HIIEFFHATERBCAFRAHBOBMAFELEITHHLTOES . * OISR ADBERLESEAM100%IZELHBMEELHYET
* MR ADBRLEEEAM100%ICHSEMEELHYET

X1 h—BWYE—VRTYTERAERYRVERDSET HELERIAVERBLIZVENR D v TRNERHIET HCLISLY BEEEOEFOREREIZTINERAFOREHRERTELT IWMEIOILEL

WET,
X2 LV YU OB EIE, KT =R AN IOV EEOEECEESCEH T AEEEVLVET,

LBERETEADRIMAD - IR DAV A SR AERLI-RFERAEN THY . ERMBERIGIEICESGIRENTRBYF LA, YENIEBETEILEAONIERMICESNTERLTEYET A, H#
DEFN, TEUERIETIELDTEIHYF LA UEHTORHBAE. BiE. IRF(COVTIE. BEHERFOLOTHY ., BRIOBRLLICEBENSIENHYET AE. YEHOLNEIABTLIED
BRERBERE-RIATHIOTEIHYER A, I7UFR EHZOHIEE (T NERTEEDER. COMICABERHIRILHYET ) ITRELET DT, BEMBRIEBLETS, LIA > T, TEARE
SNTVDEDTIEHYFEE A, 77V FERAICEDEER, TR TREEAECBASNIZHEDAUIEICRBELEY  MBOSHRAAH--TE REEARAT (XA EREB)EHELLETOTRT
MNBECEREO L, CEHTIHEEED, RESEIES OCRRZNEBZELY, AERIREBEIRIRZHERERBOREORRTEIHYE LA, FLARLHBYDORIERFHYFEA . RFERHUM
BHEMBBEOES L, AHFIHEELGY REFREZSOHEORRTREHYFE LA, REETOESHAHFICIEBARFIN. SoCISERYRPILERERE A (SR L0 0 5EA. T

ICRERMEBRESNHSZELHYFTS.



.\ SHINSEI I8

(BA2ERY)
BILIRIR W53 _ A

SIM TI—ARA-ITX—V05 = yb-A—hIL-hLoP—RUR-T7UR HSAL R BT H
(TEE)VUTOLR—MILTI7URDELGRER/RTHASIMTIL—ARA-II—05 -—4yh-O0—hIL- ALY —-RUR-T7UR S5 XL &%
B9 5HMDTY,

UTDIRTA—IV R R—rIA)A ST TR TEMARSRELBORELZFERALTLET,

F AV TYIRICET BERIEIPEILAY - IX—D0 5 =y KRR AT YO R B A—F ARBEEDLR—MESEIZLTVET,
AVTYVIRIBIPENT Y - AINARUR AT VY R IR—D UG - R—7yk - TO—R - A N—V D7 AR CREVET- BBAYIUHL)TY

(RENRELINEREERDELMBDHR]

250

SIMTI—AA = ITX—=T5 - X—ry k- A=A - ALUI—RUK - T7 VR
230 | 9 5 ALRERIS HEREEIRE
— IS GUERET) 1TV IR

210

190

170

150

130

110

90 1 1 1

2006/7/3 2010/1/3 20131713 2017113 2020/7/3 * 2006/7/3%100&L THRHIELTLVET,

[(BEEIT7FVFDOR—FTHIFEE] [R—rT+0F 547

R—=bIHUA | A2TYHR R—roAUA DAL LT YDA
4B A BB AR 49 400 E4 . :EEH-;;(D a5t . ;D%
TR A BBB+ - o -
& 0 2.90% - TFILEUTFY - - - 0.01%
EHEEREY ARAY SILTT A N N N 0.1%
FEHmEFELY 519% 6.82% ~RL— 5.0% -3.2% 1.8% 1.8%
(RMES) A¥ O 13.6% -3.6% 10.0% 10.0%
EHTaL—iay 5.37 5.01 F 3.1% -4.5% -1.4% 1.7%
————— - ) QO E7 52% -0.9% 43% 2.9%
*EABARLES . TV DL T HEARTL TSR BN R TCOEEERERELT S —4 S ES 139 1089 S 0
WE—V R T DIABIRYRTT . >21% 2% 8% 12.0% 10.0%
* TIREAHF L, REABRAOT7URNRETIELEOLDTHY. T7URISERAERKMTTIE FE=hHFIE 0.7% 0.0% 0.7% 0.2%
BYEHA. oh B 3K b iat 28.9% 1.4% 27.5% 26.7%
* TR 13, BSRTHRACAFHARBOBM T ELLIHHELTOET EHTARERT ST " 08% 9% 1% > 59
BRI OEELTIE. RUTHELTUES, A2 - 8% 9% 17 7
*FIEY, Fal—oar O ERBEET7VROBRASRTHITL—_A - Fhyh-TRTAVLD R—SUK 2.7% 2.9% 5.5% 5.7%
Eﬁ@g%ét\tﬁofgfga R M E LTI kLD - 0.1% 0.1% 11%
* FIEEFEY L. HESOEREANEYENEFHILTOES, —— 3 555 S 3
* THRAFEY (FNES) . HEEFORAAEYLE vl 2 EMETHLTLET, L—~=F 1% 0.2% 2.9% 2.9%
* Fal—lavild, RN EBICHT HESMEOEWHERLET . — BRI T2L— 3R Fz3 2.5% 0.6% 2.0% 4.6%
WEESFEBIHT BEAEDEBAKEAYET . “ILEF - - - 0.2%
R ER ik 9.1% 0.3% 9.4% 16.9%
oy <L—>7F 9.1% 18% 10.9% 9.3%
(394 —<2 2] TR TR R 8.0% 2.0% 10.0% 10.0%
s X B4 5.3% 35% 8.8% 8.6%
R—rT4UA -3.17% 52.56% PS4 10.3% -0.3% 10.0% 10.0%
—=. 859 76419 S B 13.3% 13.3% 10.0%
12T 97 o o SAJES - 4.4% 4.4% 01%
iBEIEE -0.32% -23.85% Sy ) 32.7% 158% 485% 48.0%
* K= 74T (SRR A RS B EE O LM w7 oUH 6.2% 11% 7.2% 77%
* % E A (£200657A3ETT . ARSTIL - 2.3% 2.3% -
?__ I £Y (1R TSTk 0.3% - 0.3% 0.7%
[R—FI+VF DO LE] iﬁkm) thik-7JUAMIEB| 65% 3.3% 9.8% 8.4%
AT IO RLE CES - 2.3% 2.3% -
F—nN—xAk ToF—rgzAk a—n - 27% 27% -
Ak 3.3% J4)E> -4.5% *%EH - 0.0% 0.0% -
ARST)L 2.3% INH)— -3.6% KE - - - -
ISV 2.0% F -3.1% =\‘——’:y:/:|. 22.7°/: -
=L—>7 1.6% e 26% &5t 100.0% 100.0%
= 9 109 *ESZOITNIE, B, JLOVNUIE, TN—UU T BEARTL T AR B R TOEEEY
207 1.5% ki3 1.0% ERELT BB SR T EEE AT,

* BE - ZOMIGIOITANIE, RTYTIE| AT av 5l ABEYWEIOVIA M EEHET,

* R—RTAUFDITACDTESFF IGLLISAVTIIRAD I A MIEEEADB R LS TLE100%1°45
EIFBRYFER A,

* AT IIRDITAME20235E3F1BRETT,

* FEROBIEE. [R—rI+UARHIDR—IT+VFDIANEF) DSV TIIRD
DIAhESIVTEELTWET,
* AT IIRDITAME20235E3F1BRETT

LBERL FTEAVRRMA- IR OAMRREUAMERL-RTRAEHTHY . SMERBEIACEIEHREHNTEDYER A, YENIEBETELLEZAONSERICEIVTERLTEYET A, FiR
DIEFEN. TEHERTTHIIOTEHYE LA AEHPOEHANE. Yl IRFITOVTIE HEHERROLOTHY . FRDERGLICEBTINSCEAHYET . BH . HEHOVHLEEINBTLIFED
BRERBERE-RIATHIOTEIHYER A, I7UFR EHZOHIEE (T NERTEEDER. COMICABERHIRILHYET ) ITRELET DT, BEMBRIEBLETS, LIA > T, TEARE
ENTLDLDOTIEHYE LA, I7VFBRICEDIERIT, TRTREFAZCEASNIZREDAHLIEITRELEY  MBOERAHH-o>TIL, &S REXAEREE)EBELLETOTYLY
MNBECEREO L, CEHTIHEEED, RESEIES OCRRZNEBZELY, AERIREBEIRIRZHERERBOREORRTEIHYE LA, FLARLHBYDORIERFHYFEA . RFERHUM
BHREMBEAOS SR, EHFRHEELTY REERELSOHEOHRTEHYF A, REFTOERAARICEBARFLEN., GoCISERPMPLEREEE R (SR S DL HIF 0. FTHEF
ICRERMEBRESNHSZELHYFTS.




@ SHINSEI s, HAEA URAA S RRIA IR E

(mA2ERH)

EMLE, W A ARLH—F 4/8

®T—/ryhaAt bk

UTDaAAVNE, REET7URDEBERESHTHEITIL—RA-THEINIRTAV T IIE—(UT, TTIL—RA 1 ELVE
ERS 2@:%>|~’&%{:(:L'€1’EEJ’ZLT:%G)'GTO F=, FTiEORBLITLEFERBFADETDTHY., FFTDERLGLICERINSS
ERBYETDTSEELI, ) ‘ _

(TEBEIUTOLR—MNILT7URDELREBERERTHASIMI IL—RA - TI—05 -2—4yb-O—HL- AL — RUR-T7UR HSAL 5 &5

12T 5D TY,

UTDIRTA—IV R R—rIA)A ST TR TEMARSRELBOREEFERALTLET,

Fl= AV TYIRICEAT BERISIPELAL - IRX—D0 5 =y RUR AT YO R EZA—E AREEDLR—ESEICLTLET,

AVTIIRIFIPEIVAY -HNAUMRUR AV TYIR-IR—20 5 =4 yb-TO—R-FAN—LT7 AR CRRILVBT- BBAYTHL) TY,

AAUMRDAV T Y RIS DEERRITKPILICHTIELELO>TOET,

[2023% 28 OHHBRIEEMA ]

2BDERMHIBIE. KEOBRFHEENEEULIZERWNEDEL1=C L EEZ T T, FRB CREEFR A fifH]
EEERX)ZFILOHETEIEPRBTAIILINFHD-OIZERMEIESHOELTROIEDBEINEZTY. T E
SN ERT AP THISTIIVRIVEECRAENRONFEL-. HEEORIMBEERETCIV—C U BETE
(. KFILEICKYBEES,NKRELENEEGSEN FERFDORBGLERZZ T HHMEFEBEH.
2ERTIAFAD)Z—2 EBYEL-, BETIEEA - N—YPET7IVA-SURMEFIZTEL, &4 TlFkanre
FRAF DMK THE FIRYVIEER)ABILBFEL:,

BERAEOEETIE, MLaE 7 TRELREXKICET I —AMNFEEZEHFEL MLODIIILE 7oK
WL, BT EBEZ T TS TRAEREEZHESLEL,

FETE. BFOFRBERSEORELIZAIFT-BFENEE DD, FS5PERELTENBOHTLVET, 51
GEPEOREFIHOEEIHERBHERET —VELTHIEOEELTIEM B EL>TLET,

[CSENIEEEIT7URIIERFILETTIN,. Iv—205 - AL —EH 770K (EBASER) FHETD
T7URTHD=H, KRIL-ADAEBDEEEZITET , AIEXKFILT, 20235F1 AKRIZ1KFIL=130471>
F=HDH2023F2AKIF1KFIL=136.33M &7%Y . 586 DAZRKFILE ELYELT-,

(202352 R DERARRESHEDREL]

R—FrIA)FDINTH—TURIE AT YIRETERYZELT =,

LAX. BEHSNTSREE LG o=-— AT, BERBINPIAFTRABFELGYEL-, BEES T, FUP
T4IVEVDFRELFRFEIL TN =CENTSRIZHEELELZ BEHA TIE. 7 IVHAOAXT L ODRE L E
#ELTWV=CERTAMFTRIZESLEL-,

FEEEEIL. AV ILENSHICERTHEOFENBURSEORADRAIZEEH T, FNROIFRLE
A=A RONTUWET , YV/ODB RN RT. AV ILDEIMSOL 7 - 0754 T HE O REHEHA
DEF. FERFOBRI/FEELALEEORERRICHLIOTELE., LV oIENSEOTEDARIEE
ERTHEEZTNET,

oKD, WHBEERTIV—U U EHTIE TR, 5IEHEEFWMANSED)Z3— D ELBRREL
BEEZTHY., ERICIHREWKDHIKELEEZTVWET ., £-. ERALRIFTHIEN. EXTOXRRILD
LRIFIFTEBRTLORFMNG, FEEREICHLTRIREGRAZHBFLTVET, TIGREXSIEHESTEHR
THHLDOD ., BREWKDHSF|EIYKECHERFOBRTENDEBVVALNFEEBZETISEND FTXZITHSE
EZZTWET,

LBERL FTEAVRRMA- IR OAMRREUAMERL-RTRAEHTHY . SMERBEIACEIEHREHNTEDYER A, YENIEBETELLEZAONSERICEIVTERLTEYET A, FiR
DIEFENE. TEHERIETILOTEHYF LA LEHPOTLHEAE. KE. IRF(IOVTIE, HEFMERFOLOTHY . FRIDZR/LLICERSNAEAHYET  BH. HEHOLHNELIABTLFRD
BERBETRE - RIETHEDTEIHYEE A, I7UFE EBHEDHEIEE F- ARBTEEDISE. COMICABEHIRILHYFET ) ITRELFT OT, BEMBREBLET, LI-A>T, TEAREE
ENTVDLDTREHYER A, 77V FERICEDIBHEIT, TATREFEAZCHWASNIRBEDAHLGIEITRELEY . RISOBHAHHI-->TIE, REETHAET (XAEREE) ESELLETOTRLT
MNBECEREO L, CEHTIHEEED, RESEIES OCRRZNEBZELY, AERIREBEIRIRZHERERBOREORRTEIHYE LA, FLARLHBYDORIERFHYFEA . RFERHUM
BHREMBEAOS SR, EHFRHEELTY REERELSOHEOHRTEHYF A, REFTOERAARICEBARFLEN., GoCISERPMPLEREEE R (SR S DL HIF 0. FTHEF
ICRERMEBRESNHSZELHYFTS.



.“ SHINSEI et ¥ﬁ EE’( INAFAVS 72J>U!* ﬁT ?:t

(BAPERY)

ARLAR—+ 5/8

(BREYRVIBEERHAE (X ERREE) TTHEESL,
é??/Hi %Elhf"ﬁﬁﬁ.:?t#%@fﬁﬂ%l J:U HAEMBAREEFTHENHYFETA. Ch
J R L3 itdﬁ L'Cé-f}tl ?xé-fbtiﬁA 2%*%“"'

LI7URDER)RIIEZLTOESYTY , Z7RD)RVIETRICEESNSG LD TIEHYEE A,

(ELEEMEBEOEHER)

LAEES IR (RFEEIRY)

LO7URIE, EELTHREERINSTAECTAMBITRELE T, A EOMIEIL. —ARMICITEFAETL:

BEIFERL. %*Ilb\J:ﬂLf—tﬁAli'FElﬁa“ FERITERL T BB ORERREG S EEREFIKRECTE

LfzY . BIEFICHEEE L EEBMELLLIEELHYFET . EENICHAN -2 EDOMIED T HIIELE

MEENTHIERLLGY . TOBREBEERAREIALIENHYET .

FUT77URE, HEEDOESRICHEN, mIGHRECTE I A LLEA/NSWE- gD At EEEENLTIREX

RELFIH, E5LILHEDMABERECEEF T HEAHYET . SOISRBMEAEL=O . BE T HEZ

WERBEL MR TEEILETNIELESLEVMGEELRENHY ., ZOLEIENEEMBO T EERLELGY . ZDHER

BRETXTAZZADZEAHYET,

2EBEEIRY

LO7URIE, EEMICNERTEEICKRELEFI DT, REL-EEBROMEEED (L., BREEDEAE

DAIZHTEIEBL—IDEHDFZELZ(T, REMBNIREIKZEHL, RETARZINAL EAHYET . A8

L—hE. EEORE - BM. £ft- EABER. ABHIGEOEBRGEFKLALGTERTEHLET,

FHT7URE, SEEOERMBEATIGICHEA, TG RECEIE | EA LLEK/NSOE - i EEE TR E Xt

RELFTH., Z5LEE - D ABHISIIREEETEHIENHYFET, 612, REIMEMEL . BET D

AEBL—IEREBLEL—FTREIZTHRITNIELESHEWNMGEELEENHY . FNODIEAREEMEO T EERLE

BY., ZTORRBRETARFEADGZENHYET,

3AUR)—-1)RY

LI7URIE, REEMISEBNDEEICIRELET , CO-0. REMRE - HBOBUA-BF. IRERFH - EEHH|

ZF0EIbICKY ., REMBEINRELEFHTLHELHY  RETARZZAL ZEAHYFET,

BICHEEE, AEEELERLT, —BUICIEIRERBNHRIBTHI-H. BEFRREDEILDZENKEG

Y. ZD=0EmBERmE N EABTIGICKREGEEZL 0T ENHYET, FHBUATRTRLEENE/E M

ﬁiiﬁ«‘a%lilz%%ﬁiiﬁl REGEEEL-5FT ELAHYFET, SERELLEL, BFRRNKRELEH T HAIREM
=<, %ﬁriuﬂﬁ@i{tb%%%ﬁ%#b\td)bﬂ\uxbﬂb&;b)i?“ SHICKEITBUREREL., RFEDa1e. BUA

171<ﬁ%llo>jc%t+£1t TOEHLGEDIFESFREIZLY., ERERTIEOCHNELBETENELWVEZELHWSAIEEN

NHYVET, BRKEOEEILKRE KYKREGAVN)—VRIZEHWET,

AZRYRY

LI7URE, BEENICHAN-EMAASFORTEORE MBKREDOELELIVENSIZH T D4 EREEMED

FIEFICKVEEMBLAZLEEZZ T BETARZEADIELAHYET,

fjf%;_ﬁélilillif'ﬁﬁliu HAR RTEORE -MFKRAODIFLEILLOBRERT BENECYOTVWIRINS

Fl=  BOFUFOEEEI L -O—2, E%@irﬁ%#d)ﬁ,ﬁ.ﬂﬁﬁﬂﬁ’;ﬁ%f?&ﬁﬁ‘]l:ﬁﬁﬁ?‘é%A~ BERETETE

[CKUEXLRETLHIEAHY. BREMBINEELZ (T, RETAKEZNALZEAHYET,

5.ZDDBER

077 RFDEIMEIIZEALTIL. £t REGLEEIIEDNHTE (Wb E5—)05 -+ 7) DERIEHYEE A,
OB MG IFIENESIZIE. NEABIS DEFELEZDMOTEFLEVEELHISEEFIL. 2MEHIET

BHEOHAWNIBRIZZAF T EFNEEUET CERHYFET D TITFELLZELY,

;jﬁi%%éﬂ:%a‘éiﬁ% Fidl, KETHELGEDERICIH>T. BREERDZRENFFELEHDIIRINHYE
0L TIFURIE. jt%@ﬁ%%“%itbﬁ,ﬁﬁFaﬁ’éﬁ@fﬁ@ﬁﬁé%%’C#‘é%%b“itf:iﬁébitéﬁﬁIﬁii%l:m\

THBERENAZL-BAHFIC. —BUICHEAZSEDORHMENETL. HiFESHILHF TEZLHEIETHMEITE
TWWRT, HS(?;Igb\BEbirL’CLi')')x’m\&BUiTou‘ru KU, BREMEBIZTA T ADFEESL R I(XI ATHEMEAS,
BEDHAHDZFTHARIEELDARENS., BERED I NWHIERT ZAIREELAHYET,

LBERL FTEAVRRMA- IR OAMRREUAMERL-RTRAEHTHY . SMERBEIACEIEHREHNTEDYER A, YENIEBETELLEZAONSERICEIVTERLTEYET A, FiR
DIEFENE. TEHERIETILOTEHYF LA LEHPOTLHEAE. KE. IRF(IOVTIE, HEFMERFOLOTHY . FRIDZR/LLICERSNAEAHYET  BH. HEHOLHNELIABTLFRD
BERBETRE - RIETHEDTEIHYEE A, I7UFE EBHEDHEIEE F- ARBTEEDISE. COMICABEHIRILHYFET ) ITRELFT OT, BEMBREBLET, LI-A>T, TEAREE
ENTVDLDTREHYER A, 77V FERICEDIBHEIT, TATREFEAZCHWASNIRBEDAHLGIEITRELEY . RISOBHAHHI-->TIE, REETHAET (XAEREE) ESELLETOTRLT
MNBECEREO L, CEHTIHEEED, RESEIES OCRRZNEBZELY, AERIREBEIRIRZHERERBOREORRTEIHYE LA, FLARLHBYDORIERFHYFEA . RFERHUM
BHREMBEAOS SR, EHFRHEELTY REERELSOHEOHRTEHYF A, REFTOERAARICEBARFLEN., GoCISERPMPLEREEE R (SR S DL HIF 0. FTHEF
ICRERMEBRESNHSZELHYFTS.



e SHINSEI ittt HEAINAAVIRTAIRAE

Iv=770 V"ﬁ§77 Eﬁﬂﬁi&!)

EMBRE, B A —h 6/8

<INIAEEICEAT IEERR>

(@ HEL . FBELOFE L LR ) BEEEOMEE >XIDNETOT AELNTIbIS & ZOEIEELES. )
HEMLEETH U E T,
BEEETHREED T XN GE2
FIbhBAA— / - B
| RAEROMAE
'rﬁﬂﬁﬁmdﬁﬁﬁ¢k%$bmwm%ﬁﬁﬁéwﬁéﬁﬂﬁaioﬁﬁﬁ%at%z@&ﬁi?i%bnéx
EPHYETZNHEE U READEEMIBERNPATAEUNTTET S ICAN ET . 24 . HEES
@mﬁu¢Wfb5%ﬁmﬁcswé77>K@ME%&%T%@?@&U&@AO
(GtEHARPICREL-NSEEZBATXIANVDIWBI5S)
(BB RERLSEEMBEr LRLESS)] [(FTEREEPSEEMBEN FTELLESS)]
10,550
T R |
o5 (D+@) 2
10,500 .+~ | _50M__ . e 10,500 "
%50/ || 100M \’u\ 10,400
350008 | el 10,45051 500 LR | 2
(B+®) T (®+@) L), ...2013, g
G *80F3  |/100A 10,3003
......... * e ] N * -~
mifREAE WHARER LHAREH RIHAREE LHREH LR
S ECET SECTER S ECET SECTR
*DEXSREE *SOP?J’&HYEEL, * P ERXTREE *HEXIREE *80M%EHLEEL * D EEX REE
5004 450M 5004 420M
GE)NEREIZ. OBRBIZERAEDEREUYZENESLVORBIZBREDTFMEEECTERLESVICON B EMBEILE S SLUVOINGRE S
T RELE. HERAHCEDE HEMRELISTILDOIET,
k%i%ﬂtifrx-—:}"'é‘w}\%%@’n\EE%%E’(’”%Z%{EIWE’&H_TUﬁ?‘é%ﬂ)’(“tizﬁ”iﬁhd)’(l‘é’a’%‘ﬁ:‘"éb\o )

(Q§§%®77‘/ FOEBAMEEIC L > T DEED—EELIE2EH REMNICETAD—FHILRLUICHE T 55 E'A\

PHNET 77> RBARDERRRICEY HESRES V) EEMEADE LY WP /NS L S 1HBEBRKTT,

(RERED—WBHIrEAD—IILELICHETZ5S)] (FEREDLWMBHITAND—EILELICHETIES)]
o KIFES (4%
E SALED MITARR Al B VT A BEE
gixn | oINS LS ERSEO FHHD T EaaEs)
#| oZBEAIERITAY ; 4
B A fHi%E ﬁggég@ Qs EAT Ay 5 A i ﬂgag%ﬁé
(S MERITER) il (LHEBITA)
BB TA - G ERITEA

L&D E & ERTAREEDNT 7> KOBAMER) & LA2EH » 5DHEE T Yo
JT

AR & ERNTARETEZES D 5DHEE T PERDZEHEDEMNTAIE. TARILRE $FFIHEE) DER/ (TiED
HRlSES) LET,
x) %

(
\_ @7 BAEEICHT BRBICOVTIR REERIAE (XMFEHRRE) £ ZSWM< LS,

A/

LBERETEADRIMAD - IR DAV A SR AERLI-RFERAEN THY . ERMBERIGIEICESGIRENTRBYF LA, YENIEBETEILEAONIERMICESNTERLTEYET A, H#
DEFN, TEUERIETIELDTEIHYF LA UEHTORHBAE. BiE. IRF(COVTIE. BEHERFOLOTHY ., BRIOBRLLICEBENSIENHYET AE. YEHOLNEIABTLIED
BRERBERE-RIATHIOTEIHYER A, I7UFR EHZOHIEE (T NERTEEDER. COMICABERHIRILHYET ) ITRELET DT, BEMBRIEBLETS, LIA > T, TEARE
SNTVDEDTIEHYFEE A, 77V FERAICEDEER, TR TREEAECBASNIZHEDAUIEICRBELEY  MBOSHRAAH--TE REEARAT (XA EREB)EHELLETOTRT
MNBECEREO L, CEHTIHEEED, RESEIES OCRRZNEBZELY, AERIREBEIRIRZHERERBOREORRTEIHYE LA, FLARLHBYDORIERFHYFEA . RFERHUM
BHEMBBEOES L, AHFIHEELGY REFREZSOHEORRTREHYFE LA, REETOESHAHFICIEBARFIN. SoCISERYRPILERERE A (SR L0 0 5EA. T
ICRERMEBRESNHSZELHYFTS.



@ SHINSEI

[HHAHAE

INVESTMENT
MANAGEMENT

(BASEY)

LG Ve LYY RLAK—F 7/8

1RBERRAE (RITERRES) TTHERIESL,

J7UR%
Emna
LYK ER
{EEEHARA
REH
BA-#e
HIARAH

B IA S B Pl
A E B
Y3 53 e

REA AR
e ffiEE

mERE
EEZSHESNER

IR—IUT Lo —EHT70R(BRADER)

BINERIE/ w5

2006E6 A30H (£)

EHRELET,

FRAIELT. A28 (AEBDEBESIEIREXR)ELET,

RESHOEEXEBRTH>TH, TROVWTNANICZETIEEIE. BABLIUBEDSHAIITEEEA,
O/t T DERITHRER

OO R DERITHRER

0—_1—3—VNRTHRER

FBIBFETIZ. REESUAZMHF-DZ LB OEHAA S ELET,

RESHNATEDIEMELET,

F12BIDRERZ, [RAIELTREDHEEITLNETD, \
KNEREEXZITRA— RO —X | EEFMNICERESNS BTV EREI—RINHYET GHE.
EELN—ANIA—RADHDERIFNELDIGENHYET , LUK, BRESHIZERULEHELLEELY,
BARAZMFAOREXAOEEMEBBELFET,
BREFAZMBOEREXBOEEMEENSEAMELREE (LLEEMEBIC. 05%DEEXELTHE-
ZB) ZERRLI-EEELE T,

FRAELTHREHAZHGENSEBELT. TEXRENSRHIAHDRFESHTEIILLWLET,
EfEI%AREETELTRYELOAET,

NEHRRREEREIREL. VEREEFHINIESLUVURRESVEREFERFNEDERATRTY,
BEFREAGE. BLEROBREIHYEEA,

BESFEICHUTOERECABEVEEET,

[EEMICS &8l

MeEKER)CEBEHREN0%DIFE)

BEARFHH B =3.85% (145 3.5% BREEa A% z . N -
RARFEN | BAMEAIS.05% (Frif3.5%) £ LRELT. MEBSHARAIS | oo 1o s m s mim o303 168RIZH. BAICBIT 5
EHDEERLTHEELLET, BT Hcd
XKELLE. BESHICHEELE BTSN, °
R EERE AR SN0 EEN QR EGE 0 5% nRERC (Al s CRABI - CRR e T,
[RSERI—C BBV <R A CE B BEA10% DB E)
EREERM | Lo ROEM | 1.210%  |ERmE— &m0 R m T B R E
=z s LEER 1.10%
onmaa | EEEREE L CI ko mm g L, ERORERC TR AT LS., BHEMREL(E
= EFRTOEXZTIFURMSXIbNET,
. 0.407% - N “
(EEai) 070 |ERELEAROBRORETT.
e 0.770% |BARORGERE. BRREESEREROEN. DERTOI o FOBEEOHET
AL (0.70%) o
(B 3)%333//) ERHEOEE, ERAHASOEROEFOMETT .
BEANBETHRE | o800 | o
(EHIIL. £= . BEEREORAETY,

EEMLEEEE | 2010%EE (BuA)

ZDthnER LIFUR B EEREEIC EEICRAITFHHF(FELE682,000MFA)NTY,
- FHEH BEI5EH LBEANE R LSNBHEHRREIZETRTORBICTIZUEN

SEETEANICKILbIET,

EREEFOMNEIC EEEHREOEREA. EZE-REBERA~NOHMETT,

ELHERSE LBERANE R LSNBHEHRREIZETRTOBICTIZUEN
DX IHONET, 2120, TPV RO #liE EFREEI T3 L THEE0.10%((FiiA)
EERELET,

BEEI7UR  ([HAABBIISEZEDTED e e [N _ = s e

B = 5 24 2 ER 2 | A0 HAFMIESFFOZTEDOR. BELAFSUHFICIISFHHETT,

REREN. BHERITHREN. 285 |REFIUVEBRITLESVICEEETEFICHTHRETT

BLUBREBRARITHRENG BEEI7UROME ERFAICT L TERIVNEFLRELET,

EERLU—REEHE SEIEFERNAREN . BEEEREN . A EZHEOIMERE. LUV ILITHRETT,

X TZMOER - FHEH T OEFLTE. ERAKRFICIVEHTHLDOTHY., FlITHE, LREFERTIT HENTEEE A,
X EROTFURICHRSIERITOEXL L HEREDO LRI L GERASIAHEET SRS,
X UZFEHEIVEREDSHEAITOVTIE, I7VROREHMZFICWLTELBYET DTREY DS ENTEFEHA,

LBEBRE FTEAVRRMA- IR DAMRREHAMERL-RFTERAERTHY . SMERBEIACEIEHREHNTEHYEL A, YENIEBTELLEZIONSERICEIVTERLTEYET A, FiR
DEFN, TEUERIATHEDTEIHYF LA HLEHPORBAR. BiE. IRF(COVTIE. BEHERFOLOTHY ., BAIOBRLLICEBENSGIENHYE T, BE. YEHOLNELRABTLIED
BRERBERE-RIAETHIOTEIHYER A, I7UFR EHZOHIEE (T N ERTEEDESR. COMICABERHIRILHYVET ) ITRELET DT, BEMBRIEBLETS, LA > T, TEARE
ENTLDILDOTIEHYFE A, I7UFBRICLPERIE, TRTREEAZCBASNIZREDAHLSEITRELEY . RBOBHAAHI->TIL, REERRAT (XMHERREE)ELELLETOTRT
MBECEREO L CHSTIHEESD, RESEIES OCRIRZNEBZELY, BAERREBEIRIRZHERERBOREORRTEIHYE LA, FLARLAEYDORIERFHYFEA. RFERUH
BHREMBEAOS SR, EHFRHEELTY REERELSOHEOHRTEIHYF A, REFTOERAARICEBARFLN. GoCISERPMPLEREEE R (SR S DL HIE0 . FTHEF
ISRERMEBRESDHSHELHYFS.




e SHINSEI M2t

(BASERY)
EMRE /85 R e SLELIEE S iy

[ZFESH. TOMBEAREAN]
e A HEAVRIRAVR IR DAV MRS REERSE)
03-6880-6448 (Z{FH5fE : % B DB~ 170F)
R—LR—UFRL X :http://www.shinsei-investment.com/
EHES SHBERIGIXRE BRMBER (£m)$3405
MARBE —MBUAEZEABREERHS
j;ﬂi;ii THAE Bk -BeOMEL - BREFOTHE) (202343 A 20 B )
AR | WAEE | EEE |
SRERDEIXEL (E+EE) BRES AAISR | ARERR *%‘g% g%ggﬁ
% % 2
TAYF ISR R LRELNGIEE | HRHMBRE (27) E32838 0 o)
Hh ORISR LRESMEILE | HRMBERE(SH 6718 o) o) 0
st SN TTEESHat e t SRERMEILE | GLHBRE(2H) 702 o)
SRS SRMESMEIEE | LEMBRE (2 %2 o
EHaRELSBARH SRERMEILE | ARHBERE (2 B158 0 o) o)
SMBCH BT ## R et LRELNGIEE | HRHMBRE (2B E2518 0 o) o) o)
# £ 41SBEI% LRELNRGIEE | BRUBRE(SHE) E4S o) 0 o)
B 2L SBIE £ RTT
Rl SREMIE | MEMBBEED %02 o o
T RERBREH)
auh D A LIS Rt LRHESNEILE | HEMBRE(2H) 612 o) o o) o)
BEFAMSHLLH LRERMEILE | PERASHERE (M EIS o)
N LHESNEIEE | DEHBRE (S $S o
BRAHELIFURT B S RLES MERBERE (B2) $538 o) o)
K2 FRIRITS B2 RLES TEHBRE (28 %S o)
+ATTE St 1t SRERMEILE | EEHBRE(2H) E1882 O
KR RHITH T/ SREANGI2E | BRUBRE(RE B1108 0 o)
RIREEHM R DA LRHESNEIEE | TEHBRE(SE) $62 o
A FRIRST B SRLES MEHMBERE (B8 Bus o)
FERE SRR LHESIEIEE | REHBRR(2H) E1408 o) o) o
MBS MR e SRESIMGIEE | ORUBRE(2H) EA4S o) o)
BEALT(TTiESHXRE | 2RESRGILE | CEMBEXRE (2 B758 0
BRI St 2RELNEIEE | ERHMBRE (R EI13S o) o)
B ESHLR L2HESNEILE | URHBRR (2B F10E o) o o) o)
ESRTTIES MR 2™ SRELNGEE | HRHMBRE (2B 19778 0
TAFUT IS R4 L2RESMEILE | HRMBRE(2H) 1522 0 0
[EIECTTE S Hht 4t LRESMEIEE | LRUBEREGEEEME o
WIS LHESNEILE | HEMBREEEEI642 o o
T RIS RS LRELNRGI2E | BRUBRE (2E) B1655 0 o) o) o)
BT e LRHESNEILE | URHBRR (2B EI55 o
XIS4T 2RELNEIEE | ERMBRE (2H) 1952 o) o) o) o)
TAT LSS LRESMEIEE | TEHBERE(£H) F82 o)
X FHREADBIIRLEEIE
FTEANRAMI N YRDAD MEREEE, 2023F48 1HICSBIZ Y MNRIXD MER S EEHZFELTVET,
BB, SBIZ7yMNRIX MER S ZF ettt l. SHRESBIZ7TYMNRIAD MR SIHERDFETT .

LBERE FEAOARRMMUS IR DA RRUAMERLRFERERTHY, SRERBEACEIEREMTEDYEL A, BEHIEBTELLEAONSERICEIVTERLTEYETH, HR
DEFREN, TLUERTTHIIOTRHYFE LA, AEHNPORHAR. JE. IRFITOOVTIE, HEMERROLOTHY . BHIDERLLICEBTENSCLAHYET . 45, DEHOVALEEIABTLIFED
BRERBETRR-RIATDIOTIEIHYE LA, I7UFR EHEOHIEE (T NERTEEDSR. COMICABERHIRILHYET ) ITIRELFTOT, REMBEIEBLET, LA ST, TEARE
ENTLDIDOTIEBYE R A, I7UFBRICEDERIF. TRTREERZCBASNIRBEDAHLSEITRELEY . REOBHAAHI>TIE, BEERARPAET (RHERRBE)EHELLETOTRT
MNEECEEO L, CHSTIHEEED, REERITHES ORRZHEFZELY ., AL RIRBBEIRIZZVERERBOREDHARTRHYELA FLARPLHAYORIERFHYELA. RFEHUM
EHRESMBBOESL, EHFHERLY REFREESOHEORRTREHYELA, REETADOEHAARKICIZBARTFEN. LoWISERLM P LEREEE A (SR EH0 0513, T
[CIXERMERRELIIDBENHYET .



