1/10R—

FPICTET

ARLKR—k 2024%6H28RIRE

Y IFEIREY TV 77 R (A 45 EREY)

BNEIRIE/ B /B [BREH 200856 A30H] MREVRV IOEB LR T BFRA<TZSN,
1 ZIZEREDVIIAEHFITHBIRELET
2 RAIELTHRRIL, 2—0, BIZIFXRELEERA
3 BAREETV MBLEAHICEIENEEZTVET (DERIREAVEDZECE. NERETHENIELHYFET.)

MIREIZHI=->TIE, ROBEERIIE~ADBREEZBELTITVET, OEYT- 0=\t o ar - D7 R-EREVI I - J7UR (HERIZE
WTTPGSF-EREYV I 77 R 1EWVSBERHYFET) OEHVT-a—h—L-IH—I—YbIPY (B EHIZENTI 39—~ F—LMMF JPY |
EVSIGENHYFET) XEBHANEREEL. RALLTABAYCEITVLWERA, XEEHMA. TRBAFCL O TIELROLIHEAMNTEL
WSELBHYET,

Comment - sgopasvr

LADEEMB(NDEESBEERER) ITFLERELELE, BFIT. BEREVIVUBEHOHEXBIZEVFIEYKENSEFESNSFIEUR
ANRSFEL, HEMEEDOTSRERELRYEL, AFE. FEXOBEEAHICKLTTFELE—A. FOEIDEREEEE XM
2L TLERL. £AKRELTIT/MELGASEAEMEED TSRAER LY ELT=,

Point — 57> rotsor [EEYRYIOEB BT BEHTEN,
O EELL R NBRIZEHYEL:, BREIZ. GOPIHT 3 ANEBLEA L EEC LR TR ELKEIZHY.

HEOREE,SEHERSNTOET,

g;;; ADEMOTEEQEEREALSICLY, AP TEEDBENEE-THY . C5LI-ER LS BB ENTES

Info - 77> roxkiEs

J27VRDBR [CSEIEEMBEEEDOAR
244%05AK  245F06AX ®HIAXL 24%E04F 24%05FH 24%06R SR E K
HAE(MEE 2,537H 2,527H -10M HAE(MEE 2,508M 2,537H 2,527H 2,527H
S EREE 1181&M 116/&M -1{8M[ LENEE +12M +29M -10m  -7,473M
5t &% -43M +24 M +6  +4,850M
J7URDEER A +72M +22 +1A  -2,464M
118 31 A 61 A 14 34 REE HEE -15M -15M 15 -9,000M
021% 3.07% 6.84% 6.47% 26.58%  57.16% Z0ith -3M -3M -2M -859M
BREXDHER SEEEE (A OHY., BisIED
’s ooFg — REEEGELERAR () {f:ggo ﬁ%ﬁﬁ,ﬁﬁ . 24%04F158 244058158 244506A178 HREXRH
’ e 4 (T 2E (2 B) J NEEEE 15H 15H 15H 9,000H
HAE(HER 2,475M 2,537H 2,492 -
20,000 1200 HEEMED. SREHRE (HEREELR) TT. h{ECLBEDERBTH

Y, FROERMRFETEHDVIIRIET DD TIIHYFE AL T, HEL
HRENDEDIBEICE., PBRETHEVIELHYFET .

15,000
10,000 BEERNER L
PGSF-&REEYVI )2 -T7UR 99.0%
5,000 < 3—k42—LMMF JPY 0.6%
G EREEE) a—)L-O0—>%. FDih 0.4%
0 ' ' — 0 &5t 100.0%

08406R 11406A 144067 17406H 204067 23406AH SOIR E A DS LA EH A 10065 MB A A HYET .

FEENIER D7 FOBRRIRERDHERIELEMEBTEAMNFERRTT, EERMELIFE-FENZF 107 0RO BER IECHZSW MEE
BESFIVZORARLE MEARBENVIETCTRRLTVEY  REMB(DEREBRER) . BARFENEEEERET . RITINEREEBIRELLS
BOFHEEERLET ., D7V FOBEXR]ISAKKERARN—X  J7VFOBRER RIS BEEZBIRELCGIELTOEY, [(REMBELEBHORRIA
RR—ZABFVRERDOEEMBOEBHERTY  BREMBEIEARETT, REROEEMBIELERRETY  MAT7UFOEREHEREZREICERS
HOMEHLSEFRELCEEHLTLDLDOTY  MAT7U R OBEEHMNEF IEHRICEFTNES FSEAWIEBILICARBRIEERALTEY., SatA—HL
BWNEELRHYET , TOMICITETBMELEAFT .

QAU DARIE, TISEELERERDFROHELMRIATHEDTL, TOHEEEENELZIDTEHYFEA, OLEMITEITIEMEE. Big-FEME
BREBERITTHY ., RROREFFEYEFEQGYES T FROERMRFETRHOIVEIRATHLDTEHYFEE A,

BROMEEHECHRAICH->TOEEREF IZLT BHEAHIZEL,



FPICTET

Portfolio — #—ro1vro4iR

2/10R—

ARLKR—k 2024%6H28RIRE

7o R DR A LBI108847
i b 0)”} N A 1, oom = o
gﬁz%f”*ﬁ” e A FIE  EEE (RN B
EHBALE 100.2% P
EEFIEY (EF) 5.5% 1 it 10.500% 2030.08.15 BBB  4.8%
EE
EIEFEY FEF]) 6.4%
EBIETalL—3y 5.34
2 AXLaEfE  7.750% 2031.0529 BBB+  4.4%
BEAERL HMAEEH 1MBEE
'S )LEE  10.000% 2025.01.01 BB 4.49
L. ST nsy 3 JIVIEE % %
5.0% H0O—x, 4.9% o
ILET7,
B4 15—, 15.2% s
5.2% ' 4 TJSTILEME 10.000% 2027.01.01 BB 4.2%
RIL—YJL,
5.4% ~ AELARY, 5 A¥LaEfE  7.750% 2034.11.23 BBB+  3.9%
, 14.5%
ST
L7,
0.8% 6 FUYEME 5.000% 2035.03.01 A+ 3.1%
Fyy 7:;—;7 7 FYEE 4.700% 2030.09.01 A+ 3.0%
0, ’ :/ ’
9.9% 10.3%
Za—o—3 o
YRR, L, 8 RIL—EE 6.900% 2037.08.12 BBB 2.9%
9.9% 9.9%
{5 & BIAERL L s
g JTYEFRZT 5o50% 20320615 BBB  2.9%
@1§ . (+] . . . 0
AAARE 29.9%
AA SRS
e 10 é%‘*’7 9.000% 2029.03.15 BBB  2.9%
AR
BBBH 34 8% ¥ SPNIZR—/X—F 237+ /)L (EAEHBEE DT , R—/\—FaFILiEE
8% (A K EA I TR L - RIRTOT STRRIBTHE DL R
- BEARTT 5. ERADSIMELETY,
X AV T EBE L E T A ORI BAS L ILEIG L CHRESNAEETT .
o ¥ CLNIXOILDYRIV D /—bDBE TS, YL DY)V /—b &, AT 518
BH& 0.0% EOERUAVENOMEICESEZ - RETT, bbb, HuT SEDE
. . EITRELEOEEERCRENREBDIEATEET, BEOHLLEL,
CCCELT 0.0% AEABAFIHTIBREOBVELL DEXCRATIBAEL. ZOED
- 0.0% Eﬁtﬁ?t—vpxﬁﬁﬁ?ébbﬁwﬁybuﬂ+iﬁlh%:&ﬁ§U$
Be%. TOM  02% X FIF0000%EROBHAL, £OI—RARTT,
-10% 0% 10% 20% 30% 40%

FHEADIER [BEABHLEIREEEDAFZI000ELTHELTWEY, [EEFRYIRETKRICHTIFBDOLEZELEY., [HERFRVIESHZER
BETRAELEBEOFAEYERELET ., BET1L—aVEHMEROEAMERIIEET, EMOELITH T HEHRMSOEEHEERLET .

QTFURDEEBRENR THAPGSF-EREEY I - 77V FDIRRTT,

SEALLEMBEREALTRRLTVSLH. ThEAVTHE T HLRENELLIBEENHYET,

SERAKMIL. SGPT O—/NIL-L—T 42T DRAERTLTNET, 1=FELS&PY A—/\ )L L—T 4 DG ERBLTOEMES L LA—T 4 —X - L—T«

DY ZADEFERTLTCVET , FHHRMA L HARBOERABMNEMEFEYLLEOT, BT7FOERKMATIEHYER A,

SERAEMIE. VIV ESHLEYVI )V EHEIRTROBERERRHERMERTLTCVET  R—/—F a7 /L (EEEREE) (7 0OEHEIREFLTLS
BAERRLTVET ILDyRI VY- /—rMIRREO BEEERRBERTERRLTVET,

QSILIOIYRN)U Y )= ADEEICH > T FHERRNEB T IESHOERARMELSEICLTVET,

SR TRUAAA LCI#RIE. FEDHMDENFOTEDHEZZEMLLIZLOTIIELK, ZOMERBMERETILOTEHYFEE A,

BROIMBEMECHAICH->TOIBRFEF 20T BFEAH<ZEN,




FPICTET

3/10R—

ARLKR—k 2024%6H28RIRE

Market — w0z

BEOEEEGIN) 6 A DG HER
BE ®BE11A BE1E EBREOVII EHHBIEEFLELE:,
A RRSTILET 2.06% 2.06% SEEEY T AEHTISIE, KISMEE £ RIEHEE ORFIRENATIE T
R o o TEY. KEOR T FHBEHYACBHENRE-CLAEILNELY L
AxTaxy -5.41% 2.94% S (RIEYIET) LELT-, 20 . KRN thRIEFT (ECB) AL IL T HIEEIE
IL—LTFYoX 2.35% 10.24% EF=EN. S ADOKRERHKHNFEEZLESIEAEHOCEESDOHRUZERLT
=000 5 879 11.73% CEITIA . ISV ADT IO KGEEN TR R EE D EREREL. I
=) 017 fS70 AN RBHERNRESIELEENSTHE FIEYE L) CELEL, L
—a— —5 KRKRIL 1.94% 11.34% L. BA)ISIX5 8 %34 & E Wifi i 5 (CPD Al L B E D OEHERLIC
FURY 1.27% -6.54% L KEEBEEDALANBRRIHBLI-CEREESBICRHFELEL, T8
I £l 7o 0G4 /0 [ZFREPI—OEORFIEEATIEFEETEINRELY ., FITFADY
TS NLLT7IL -2.78% -1.92% ﬁﬁﬁiot—ﬁil73>}®&%%Uébﬁ%ﬁéh@:&@&#%%ﬂ%5
/\o)l/_\/)l/ 050% 529% Eﬁ?j)&gd;;{?;{bg;; ﬁ‘nEJs ﬁﬁ@ /jUJiE%Fﬁiﬁw:ﬁ Eﬁﬁ'iiﬂ-(*”@") f;
BAIN—Y 2.58% 7.37% HEEY I EETSE LR FIEYEET) LEL:, FEOEREBELA
jjj_g“lj)b 2 51% 7 39% TBALLAHH T, FERETEADEERANBELI=CED, XKED MV
: : TUEANBIELEASIETEAICHEEHDN, KELRMNETLICLAEM
/Lty —Ho—=x 1.55% 12.29% HEEYIULESEDOLE FIEYRET) ERICH>T-EHLNET,
SR 0 0 BEEREE. ARLESEEOSAENBHINCLAEEEEC. /AT
(EBEXFIL 2.76% 11.09% FRTHBEASY LA, DEROEEGRALHEERYEL T, A%
(Cs&)1—0O 1.50% 9.35% LARYIEAF L ARBES LUVBREE TEEAEEL LI LY MBESR
AEFYKRECTELEL ., FHISTUIALTLEHBELESDSEYLHEN
2B, TELELE,
EH(HBEER—X)DEEE
_ )
C SHORAUH
PESe! 0.2% 4.0% . R L . .
Vo ﬁ;ﬁlilw‘/_? JUoBESHMIBIX, SOFIEYKELGZE DR DK
2L—sF 0.4% 40 THHEEZFET,
. (s]
0.4% RETE. BLHOBETICAVTLRRLSHHISOEALEELL LSS
F—RRS5U7 '1 ‘,’5% IEREEBRMHEBLTVET , — AT AVILRIEBONME T EREMHES
: LTLREDD IRARELTHRERE B EEES (FRB) O BEKEE LE-
S 1.6% TLWBHKIRIZHY . FRBIZEHF FIFISHL TIEEERBERLTVET, F%
- 4.3% EIZRFTHFRERINDIEDRANBNEDD , A2 TLEEOHE TS
-0.3% VDo B DR— AN KECGHET 2HELIEE . FI T FERANSSIZHET
F1 ' 1.5% RN HYET ., COESHm, RKI0ERETIBOFEY [FECHIZET
7 THERELTLETS,
. 20.0% RN TlE, 1—OEOBRF XN ETOLREBIETHOLE DELILRYEND
IV 7.5% 4. HEOBAICHYEST. —F. 1> TLIZDLTIL. 68 D1 —OECPIDE
UMA&YEETTHHEEONLHEERZRLTNEEDD, ECBIXAY
ARJL— 0.8% ILRBLESIELEFTVET, ZDHS%. ECBIET—4%RDDEE(ITE
6.3% WA T FERFTEEAONET, SO, BICEREFETSOFEY (L
0.7% OMETITHERELTNET,
a4 1.9% HEEY T ESETISE. ARNICEVNRIE YKL SN IR LD —
7. hEEENMERCHEBLTOISE OB RIRENTAFAMEE
s 1.8% HoTHWET . UEDISHEBEET. EEEOVIULESHHIIOVTEH. &
3.6% HMIZIEAVTL BRI R ATROBE, #BE) RV E IR EE ST, i
1 1% LN KEERAREMNHIEEZETT, —F. FEHMIZIE, FRBICHIT
JILryz— A 43, BAOEMORFRRESRLLE-EEESENESEYORELZ, BHICH
: BTALDEEZFT, UIFURTIREGELE-EREICHRBET5IEI2E
(CeE) %E 1.8% Y ABREBENZ ANS . AAMAMICEOFIEYKEA DSBS DAL ALILA
-2 2.2% Bl exsr EFPOCBREEESLTICEHTT, CHEROMBREOEHFILY, £
(ZsE) 1.7% EONBALEEINBEAHNHYET.)
1—DBEFAY) 2.0% W ez
-5% 0% 5% 10% 15%

REHOIES (BEOBRERIEENREXRL. REEOXALEL —FOBEENDHERTLEZLD T BHAZERIEFLTVEL A BEL—MINEE

EERERSOMETT . REMZI7VROREMBEHITFERAINEABL—LFIERZYET., EHRHBEER—R)OBEERIEMNIEHOBERL. &

EFiSOEHOBEROAEZRTLIZIOT, ABEEREEFNLTVWER A, KEEOIEL:FTSEER e (Rith@E~N—R) . HFEE DL JPE/LH 2 GBIT

=V EREH REEA—X)

CEEDHERFLIVES RBEEA—RX) DBEEE. J7VFOFERERR THAPGSF-EREVI - D7V ROBREEE LHEBSTIEDEHTT,
KBV, 2—A kE, 2—0B (KAY) [Z3EFRELTBHELI=L DT, PGSF-EREVIN - I7 VR DR ER/ZTIEHYEER A®

SIAVRDORBIL. TTEERACEMNBADTROBELRIITIIOTEL, TOHREENELEZLDOTIHYEE A

EROILEHECFHAICH->TDEEETESE 20T BRAHTESLY,




4/10R—

FPICTET

ARLKR—k 2024%6H28RIRE

Performance - Em=#
[CBEIEEMBEBDRR (FIRZ)
OB T RN EAMBELHI-HHHEEERL. EEMEDTSRERLA->TNET,

OHTERDELEMBEBICHETHABERL. BEMBOTAFRAERELGO>TVET,

. EE%E DEE B&E|E AR aBEBL—

H] 3

MR | BEEE B)  (W+(B) &%  AB  ZOft  FA-A  1-0-A
2008%6AR | 44 500m - - - - - ~  10642M 168.07M
(&ER)
2008765 F ~
01351285 | ©187TA 38137 +4750 +937M +3451M 2,051  -464F 10539 145.05M
2014%128% | 54330 7548  +1,020M +266M  +391F  -50M  -66M 120.55F 146.54F
2015%128% | 4,069M -1,364F  +740M 624 +216M  -786M  -54F 120.61M 131.77M
2016%128% | 3,525  -544F  +600F +56M  +247F  -149F  -42M 11649 122.70M
20174128% | 3,164  -361M  +600H +230F  +196F  +82F  -38F 113.00M 134.94M
2018%128% | 2,666M  -498F  +300F 198M@  +66M  231@  -33@ 111.00@ 127.00F
2019F128% | 2747A  +81A  +180M +261M  +276@  +17A  -32F  109.56M 122.54M
2020%128% | 25410  206M  +180F 26  +164M  -160@  -30M 103.50M 126.95M
20214128% | 2359M  -182A  +180H 2 95@  +122@  29M 115.02M 130.51F
20224128% | 2293 66  +180F +114M 217 +359F  -28F 132.70M 141.47M
2023 128% | 2452  +150M  +180F +330F  +161@  +206F  -29F 141.83@ 157.12M
2024468 % 2527M  +75@  +90M +165M 7M. +186@ 15 161.07M 172.33M
T 2527M -7473F +9,000  +1,527F +4,850/ 2,464  -859M - -
KHM$2014% 15 10ERIR A TERA S L EXD1EM, 204E FENHSEERET,
KAEL— HEEBEREEBOME
[CSEIT7 FORE. AEEREAEE (REE) _
HEMIBEOEHERHERS (BRTEXR) HEMIBEDABZERH®S BREXR)
(AR5 : 200846 A30R (REH) ~202446F28H) (%3R3 : 200846308 (BRFEH) ~20244E6F28H)

m m
16,000 pr===m=m=memmmmememe e e e e e e e 16,000 - e
14,000 14,000 oo
12,000 12,000
10,000 10,000
8,000 8,000
6,000 [-mmmmmmmm s 6,000
4,000 4,000

08%06R 11#06H 14£06R 174£06R 20%06R 23%06A 084068 11406H 144068 174068 20406H 23406H

FHEADTER [(REMBEBONRFRA) D7 0OE%F. B ERERREGRER)] FRR-ABIVREXROEEMBOLHEZRTY . A4S
BB ERMELFTARETY REXROEEMBIIEEBRETT  BAT7UROEREHERZEICEESHAMERLSEFRELTREHLTLDLOT
T MATTURDERBMEEHFICEENT T FREMBEMB CEICARBRIEEAALTEY., AN —BLAVNGENHYET  TOMICIHETHRME
EEHFET, I7VRDES . ABRERFERERE RER) T, 770 F 0O BHEE(MEE10,000MI2EH - ABEREZNZTNAMELTY S7ELIZADOTY,
SAVEDARIE, TISBEPCEBEADFROBEEZRIATHHDTL, TOHREERMELZLDTELHYFEA,

SLERICHITAEMT. HE - ERAMEBREZRINTHY ., RIROREFFEYEFEGYFT . Tz FROBARRFETRHDIVIEIRIAT 51D TIESD
YFEEA,

CCETHOYUEBHORRTHEALET—2OHEFIERDEYTY, OMATI7UROBREEHER: 77 K/ A—rF—V1)1—230 X 3—AWwW)IX-IA4 O
ERMHAT. FTSEERBIfEEL. JPEILAVGBIZY— U E IS, &R TIL—LnN—4 OBBL—~: —BHEEAREERHE

BROMEEHNECHRAICH->TOEEREF IZLT BHEAHIZEL,




5/10R—

FPICTET

ARLKR—k 2024%6H28RIRE

Feature - zgviof ot
EiRVIDFEYKEL, KEOA—RMNSYT . A FELEEOEEROEBRIYSLVKEIZHYET, — A HREDEREIZHEL
BET LT, FRECBELEAL I s EBENZ - EnMBcEET,

BERVILE S EEEFERBEOFEY BRVILEAEBEROFIEYH I UMEEEN(FERE)
(202456 A RIZTE) (Mg, A, #ARK : 20086 AKX ~2024F6HX)
o 7% 8
6%
6% _
5% KEEE F—Zr31)
5% 4.6% A 7EE
4.2% 4% A
4% | 3.7% 3.6% [ | [ |
|l 3% TEEER - HrsEE
3% ISI 2%
% | 0 [
- 1.2% "l akam
1% | 0%
0% ! ! ! ! ! l 1% o o 0 o o o 0
BRVT  KE A7 HFY k#E B B 0% S% 6% o% 2% 15% 18%
Ef&E Ef&E Ef&E Ef&E EfE I L x

X BRVT I7UFOEIEREFRTHHPGSF-EREY I -I70F X EHEEER. A—ASUT7ERE. KEERE. HFTFEE. BAEE FTSERE- il EEER
X FIEYIFREFEY ., BEIET, BIRE BE. AXMEFE) T, £z BEFIEY FHERICE IS BEFRIIZ-ETEHYELA.

TLERME L ERERBE(M)DME L %R

& [
REB| 14FHT | BEE
20084 | 20234 20244 | FRE R BE1F
6H30H 68X | 6AX
& 140.00 70.64 81.54| -42% 15%
i’é EHKH R 13.35 2.80 2.60| -81% 7%
s 8,510 8,316 9,599| 13% 15%
LRI FILEF  |0.0116 0.0097/0.0099| -15% 2%
AFLARY 10.34| 847 872 -16% 3%
IL—LTYLE 3259 30.93 34.10, 5% 10%
ZRL 102.38 95.77 107.00| 5% 12%
§ —1—S—35URKRIL | 81.24) 87.86 97.82| 20% 11%
Z o FuyRy 020 048 047, -17% -7%
g TISTILLTI 66.71 29.83 29.26| -56%  -2%
— RIL—=YIL 35.95 39.89| 42.00| 17% 5%
A IN—Y 347 407 437 38% 7%
HFLRIL 105.21109.34 117.42| 12% 7%
JILT—50—% | 21.02 1343 15.08| -28% 12%
(CBEIRRL 106.42 144.99 161.07| 51% 11% I T I— L A—5 OF — 2 EBRALE ST+ S/ SRR AR
7R GED) - | - | | 5T% 6% FAEBEORETHYIROEARRELTRHDVERITET 55
EI7UROBEER, BEINAESEERAL THELTLOET, DTREBYFEA,

X RGH: FUR M@ WT(1/3L)LHTzY). REH R : RARH R EiliE
(A== N\T)IMMBtud 1Y), #i: LMESREMEE(IMTH=Y). T~
TERRILA—=X

BROIMBEMECFAICH->TOIRFEF 20T BFEAH<ZEN,



6/10 R—

FPICTET

BEYRY

[(REMBEDESHER]

07 NI, REMICAHBEHFICTRELET DT, J70FOEEMEAT. REMICHAN TV S 2B MHEEEFG
BT ABERIRILHYET IICKVEEL. TH T HEAMNHYET,

OL=AS T, REFDERDBEERFHARIMSNATNESLDTIFALS, EEMEBED TEICEY, BERERY ., REXFZEE
VAL CLEABYES . I7VFDERICISEBEI A TREEOERICRELEY . £-. REERIHERTELELY
9,

Q@7 RIF, EENIARBITRELEFT DT, 77U FOELEMEF, EEMICHAN TS A%
BOMBESOZEEZTET,

NHERERY @EREEN RV LI, ﬁ*ll%‘E@J(:J:U’A*ﬂﬁ@ﬁﬂ\%fﬁ%iﬂ'{o')X’]if—l,\b\i?'o —ARHI 2 FIHVE

(S FIET R TLEGEIZIE. Mi%@{m%liti’q“éitﬁﬁb‘w)i'ﬂax SFHALEFLIIGEICIE, 21HED

‘1%%')7\/7) | EHRIETETAERLHYET,

- O EAVRVEIE. DHEBEORITEDUBIKAEDELLICIVFELEEEEZHLMLOEDHONT-
FHTHRISIENTELGLLED) RVEBRET). FIEBEETBETICHAEFTEINDIGEEICL
HEOMENTETDIIRIZVWVET,

@7 RIF. RENICHEREEICIRET S0 ALDABLEEIRIAHYET,

OMNSFHEIFEAMBOTEER. AREEIFEEMBO LFERELGYET,

OU7 U RN EBEMLGRENRLETIEREICIIHEENSENTLET , ZOFHEE L. —ARICEK
B REUASBEZOEHNEERELLLRLTREAGZGELHY. BCATR. BEFR. 4R
ARINEHETIBOCABETBICKELEELZEZLIEABYET . TOHR. T7VFOREEMEEA
T%IDEELHYET,

AVR)=IRY  @EREWLIREXNRE-HEICEVLT., BUA-BFBERZOELICKYIIEHIB O ABHIGEISREEN

HULIBE. FEETNLOMEIITR U THZGERFIDFR FONIZIHEICIE, BEMEBENFEIC

THELEZY. ERAHICHTERNREBLLLIBENHYET D, BB EXTRE-#ig(C

BITHETIGEMYEHEDOA VISR IFY—I2RDIRIB LU ERE - HERBREIC

RBDIVRIVENHYET,

MEEMBEOLEHERIILEICRESNZLEDTIEHYEEA,

[ZDhDBER]

077U RDHEBIZELTIE. ERMEMIELEE 37 &0 6 DBRE(ULVHHEZ9—) 7 A 7)DFERITHYFEE A,

07 RIE. REDBHMNRELENH CHRNESEF LU TTILENELEBEOE BB TIBICELTHIGIRE
NRELESEFIC. —BUHICHABEOREBMEMNMETL., TEEZHLHF TESMIE THREITELZRWW RS, BEIE
MESNTLEIIRINHYET, ChickY, HEMIEICTA T ADEELZRIFTTOTREM L. 2D HAHFDZFTA
it TR, MERED TV BET HAREENHYET .

I7FDRE <FLUIREERHAZTG M BRREE) TIHER-SLY

OFICERENYI)ABHZFICHHIRELET
OFAELTHEIL, 1—O, AIZIXBRELEEA

o ARFETL MELSBAHICEIETHEETVET
OEA 15 HIRERDIZRFZBEXRICREZTL. RAELTUTOASITEIENBRETVET .
—DERNREBOEHE L. BREERROBEENZEO-AF EAFNBELTERGHEREEAET IFEOLEELET,
—IRTEHBEEERE(E, BREMBOKESLIVTRBAFEHELTEISHAMNRELET 2L, HRARENADVEDISEICE, DEEZTHENIELH
YVEY,
—BREOERIOVTIE., HICHIRER TS ERRHOHEICEIE. nAE S LR —DEREZTVET,
KERDODEESDXIVELVZDOEEEITOVTRE, RIETHLOTEHYEE A,

BEBELEIIRY

XEBEICHHTIE LTOREEFRIAHE~ADREEELTITVET,
OEVIT -y A—nN)L-tLo2ar-J7UR-BREVIV - T7UR VSR P HEREZHRAF(EEHRICEBVTIPGSF-EREV I - T7 R IEWSIEELH
UEXD)
OEYT-2a—ha—L-THx—-T—7Yb JPY ISR TEREMFEERICHENT I a—r—L MMF JPY1EVWSZELHYET)
XEBHANEBREEIL. RRAELTEBAYDEITVERE A,
KELEM, TRBAEICE O TIEERDLILERANTERWNEEAHYET,

BROILEMECHAICH>TOEEFTEZF 1ZMT BHATE, #IRVJ 010524_5



7/10 R—2

FPICTET

DR ECEI<RY T S B EEIEH]

BREEATHRENTILDNEA A=

HESIZ.EESORELTELY, BEETOM
BEMNSKIVONET DT, HEENKIbNIDE, AEE
ZOEERL S REMBETAYVET,

REETOMEE

HEEF, HEHRPICREL-NEEEERBZORBLUFNESIVIMBEEZECTER)FBA T
ONBIGEELRHYET . ZDIGE. LHREAOEEMEBILAHREBLLENTTER T HILITHYET,
Fl-. HEREDKEL, BILEHEHBIZE T2 770 FONBRERTEDOTEHYEE A,

SESEPICRELERBEEA TXILDNSEE

AEARE AN EEMEBALERLIZEE BHRERASEEMENTELIZEE
10,550
7| HAdhiRE
10,500M .- (D+@2)50M SERE 10,500
100M
* 50 10,450M 10,4008
* 500 * 500 eSS SES
(®+@) * 450 (®+@) @ 20M foom
(@+@) * 80M 10,300
* 420
(®+@)
BIHRE R LERER LHRER AIHIRE R LERER LHERER
S ERT HELk S ECHT HERk
* DECHREE * 50 % * D ECRHREE * DECRREE * 80 % * DECXREE
500M HRERL 450/ 500M AL 420

(DRERHAZHEG. ORBERBROBLENBHLVQREZRBROFEHLESCRBEDTLVIONRERHIEE LU
@UHERABELTT . PEL L. PEAHICEOE SEIGENOXILDIET .

MERBRFAA—TTHY, RO N EEECELMBEE TR T DD TEHYEHADTIREZSL,
BEBEDI7VRDOBAMEABIZE->TIE. DEED—EBEIE LA REMICETAO—ELRELICHEY
TRGENHYFET . I7VFBARDOERRKRICEY. NEEELYEEMEBEDELNYI /DS SIIHE

LEETY,
PEED—HHATAD—HILRELICHE T HI5E DEEDEEFATAD—EILEL
ISHSYBIEE
» EBHES
[ PHREEHARS) | ovrumEe tnsRe) | FHBREHARS)
BAED ) RLEnndh, t02 BAED ‘
YN NEEXILE 251 (AR AR L YN SNEE TS
_ AR 1, ¥, TALRS _ 5
(HHMERITH) @35 RARD) BHIIFR (HHERTE) Eﬁ@fﬁ
BV EBYET, -

TENEE: ENTAGREEDI7UROBAME)Z LRSS NALDHTEETT
TALRE: EITAETERLIHANODHRETT . NEERDFREEDERN LRI, TARILEEHFHER)D
RN ESE) FEETHILES,

(DEBAREICRHTHEBICONTIE. TFH FHEMFIOMHEIZTSHRAIE,

EROIEENECHRAICH-->TOEEFEF 12U T BFHEATFEEN,

&iRY7 010524_5



8/10 R—

FPICTET

Fin- FRHE
[BEAAAE]
FEABGL RFESHAAEDHSD 1 FAFEE 1 OEDTA 1 0=1 DOBEHEOEMELES,
BE A fii %8 BARAZTEOEEEAOEEMBELFET, D7 FOREMEB(E 1 FONYTRRLTVET,)
e (l%E BERAZRTAOEEEBOREMENSERMEDREFIEBRLUMEBLLES,
fefke REIELTHERAZMAANSERELT7T EXRAEMSEILLLET,
E%)}-mﬁm WOV T VT DIRITERIFAVRCOIBITOREBIZBEV T BA-BREOBHAA T TEER A,
HIAL A H
HBEHIR ERAMECESEEEMBIZTILH. KOBESIZIEFIRERITHEENHYET .
{E5TEAR 2008 £ 6 A 30 H(HMBZE BN SEARELET,
e EEE SHEOOBMN 10EOZTRISILLLSTIGEFICIFERIR TR LER LLIEENHYET,
REH BA 15 BAREBDGEEREXRELET,
F 12 BIORERFIC NENERASHICEIEREETVET,
IREE S ER KOFPURICIEINE D B R EZIA —Ba—R LB EEHFS SR EFHH TERESNAI BBV EEEREI—RIDHYET . L. RERHITE
TE. EBoA—HDHDBIIEVNELZBENHBYET .
[Z7oROER]

REENVEENICAEILER

3.3%®itk 3.0 DFHHFEE LREL T, RESHAMBICEDDEEBAMIBICRL THEELET,

MARFEH (GELLIE. BlRFERHICTIRERIZELY,)
ERNEBRE | AeNRARTARNHOBEEEOREMAC LINOEERL (R ENERINET .

REEMNMEEMECHEMNICAIEYTLIER

BH. FERMEOHMEEREEICE 1.155%Fi1k 1.05%DEERLTHEEELET,
EREHRERGERHMEE G LO7UFOEEMEABICRBOSH, BHEHRFIEFERRTOLEERMERHIOZILDONES,

Efjj@iﬁﬁﬁﬁ LEREEE AETEMNOES @]
(R ECHM) it Rt et
£ 0.35% F3 0.65% F£3 0.05%
| mang || PeSFEEEVIUL-T7UR MEERBEDERE 0.6%
LoLT 3a—h4—L MMF JPY A ERIEDFE 0.3%LR)
i?§§1§§:ﬁgﬁ# X EERDMMEEZIL, SHREFLELDIBENHYET,
s | BAEE 1.755%HiE 1.65% 2%
(COEIFHETEHEELRTHY. 77V FDOEBOBREEFMFOMAKRICEVEFHLET )
BRH SN IERBEAESCERERICETIHERAUETHMEDME ERENER 0.055%Fiik 0.05%)4 4% LRELI-2ES U4
zomorm. | ANBISOREOB-RETIRREAFUNESSONEISTEREORES BT IRAFCALORAELEMRRELY
F 480 EET A1, BRTICHE, FRESERTCENTEERAL L. TOOEERMEI DX IONET, BEETFURICHENT, ERHE

SRS D, AL~ DKM, EEER. FMEFFOTEICRIFEHNEOERNSLZIRELT7URDOERMEN IO E
ER

XAFBRADOAFHEITOVTIE. REFOEFA T7UFERFSNIHMFCISCTERYFT DT RRTHENTEE A,

[Bi]

O EIRICEHDOFKHITERAINET .
OLTORIE, AAREEDRRBNFEDRETHY . RRAEFICIVELRDZENHYES,

B A 1EHH g
J—. e B LR LLCER:
e BEUHHE L EAERLITHLT 20.315%
S (BB et BERELLTER
BLUEEE BEUHAR: MRS L VEIEHOEREEER)IHLT 20.315%

XERF AENRTEREDLOTT OT, REASRESNSEEFICEL BERENERSNIEENHYFT,
KEANDSE X EREFEGYET,
XBEOIFLVDOFMI DOV TIE, BBEMREICCHERSNSILEEBHOLET,

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEEN,

#IRVJ 010524_5




9/10 R—

FPICTET

AR, EOMDOBEFREANDHE

Fitewt EVT-Dvn\UBRAEHO7UFDERDEREITSHE) [(R—LR—=D - EFHH A NELEME)] EFEE
EMERIG I XE BRUERRERE380F https://www.pictet.co,jp .
MABGE: —BHAEEABREERNS. —BHEAZABREEBENERS. BARISFERS [=]x?
- ZHERERBITHRASHO7VRDOMEDRES LUV EEEZITSH)

<BEARFASH KRASHBERHRT(RIT
et TROBRESH—BEEIBEZEN (EEDOIERL., BrFE, —HRNDOERTOERZHALELVICTRBENE S, BESS LU —HBHIREOX
LWEITIHE)

R —%

BEERGRASEMERRDEDTHER-BHAL
MAGE
- _ “BAHEEA | —BHEEA | —BHEEA
L BREER | oxpe | emah  BoASHES
= BlEHE | WEIEHs | BEIEHE
auh DL ARR R SRERMEIEE HRANBREREEIS o 0 0 0O
WA SHSBIEEE (1) SREANGIEE MANBREEHEMS o o o
FFGIE SRR SRERMGIEE BENBLEE SRS o o
OKBIEEHRRH SRERNGIEE BENBREEEEINS 0o
=L ELSATITIA R RS SREAMEIEE MRANBREEEEBE | O
CAE BB R SRERMGIEE MANBRE@EENBE | O
807 — T LB AA SREANGIEE BENBREEEEB0S o
T e CY) SREANEIEE MRANBRE REEI28S 0o
hIREEA M AN SRERMGIEE TEHBDEEEES o
REEEARISH (19 SRERNGIEE BEHBREEEEBI0S o o o o
RATABRSH SRESNEIEE MRANBRERBEIS o 0o
e ey SHERTREEE HRNBEEE GRS o o
<y R AR SHELNEIEE HRNBEE GRS o o o o
ZBUFJEILA Y - AAL— B AR A 2RERNGIEE HRMBEREREES%S | O o o 0o
ERTERASH SHERTREEE HRGEEE G955 o o o o
A ERE EReREE | ELHBREES)EIS o
B A AA R - o
(ERLHMERAIEIEE vhvoRiEAKSay) Soumnl  HRMBERRE®RNS O
WS SBIT L8 E e
(EHLMERNEIEE Kiauseiy | Soomnd  HRMBERRE®R0S © ©
MRt SBIFTERTT - .
(EHRLBBANGIEE vrooRisHnRa Cocmns  BRMBRRE®RI0S © ©
B A AERT R ERemEE | RENBREES)EIS o o
R R B R ERemEE | NENEREESES o
T EReREE  ERHBREESHNS o o
TN T
(EHEMERTEIEE BRARMEE  EEMBREE)ENS o o
25 [FLSA DT F A IR a4
B A BB R ERSREE  ERNBREES) 565 o o
e T A ERemill | BENBIREES)BIS o o
Bt A Em LR BRaREE  ERNBREEEIS o 0
AL ELIOEST (25 BRemiEl | NENBREES)ESS o o
Mt A ER ERemislE | LENBBEES)ES o 0
BB H B DR EReRsE  ELHBREEENS o
Mt 2t = BUFJIRI ERAREE  HRNBREES) B o o o
BRXE =FUFJIERTT
(EHEMERTNEIEE BRARMEE  ERENBREE)ESS o o o
=ZZBUFJEILA Y- RV L—iEE KRS
=BUFJERRAHRA a4 ERSREE  ERNBREESENS o o o
XSGR BRemElE  GANBREES)ENS o o
B LM EEEG (26) ERSMEE  AMBBREE2)E5S o
AL RS R EReREE  ERNBREESE®S o
T L T ERemElE | ELHBREESEBNS o
HASHUERTT
EHLMERMEIEE SHELITTHI | ERSMRE  ERMEREES)HNS o
SEEB ST —E B

GE1) HARHSBIEEH(E. LROMII—RAFZABASTORR  BABREMIGIHRKITLMALTEYES,
(X2) FEmAtMIEFHXSHTE FREFOBFAATERNELE A,

(F3) HBRFIHFHKASHE, RIS — R FEABARSTORKICLMALTEYET,

(E4) HASHEBRT TR FRECOSRRAALEFENELE A,

(x5 HASHBETEBT TR FREMOERAALEIEFENFEE A,

(x6) HASHBBHRIT TR, FREMOERRAALEBFEVEE A,

BROILEMECHAICH>TOEEFTEZF 2L T BHATE, &iRV7J 010524_5




10/10 R—

FHPICTET

LENECHAICHL>TDIEBEF

OLEHIEIT - DvN\UKRASHAERLERFERAENTHY . EREMIGEEICE SETRERETEHYEL A, REDHAAZHT=
2T RESHIVBELIIRFTOREEARAZTRMTEREDFONTEL T THERD L. THHTITHIEHIZSL, OREER
T EBZOHLIBMIEFFONRREEICKRETIEE L. ABEHIRILHYFEDITREVLLFETOT, HEMEBETEEHLFT . L
AoT REFDEHRDBRETAMRIESN TLDED TG, BEMEED TEICKY, BEREHY . RETAZRALEAHYET .
O ERICEHERE. TR THREEDERICFELET . @OLER KB INBEDOEET, FHEROERARREETERH LIRS S
LDOTREHYEEA, @LEHIEETEDLEAONDBMICESEMEMSNTVET A, TOEHRME. T2 FREM~DBESHER
ETHLDTREHYEEA, @LERPICTRINFERFT. FRBREDLDOTHY . FRIDERLGLICEESNSIENHYFET . OE
ERFREFTIERABIVFEYDOREHYF A . @REFFIL. BEPRIRZIEEGY | AR RIREE - RIRZH0E REH
BOREOHZTREHYFEEA. OFFEMEETIBAV LWV -REERI. REEREAEOHRLFILGYEEA, @LERIZIBHH
SRTLBLAIELFERD. EH. Rt BB BE. RETOMICRIMSEEBRIDLDTEHYFEEA,

#IRVJ 010524_5




