i Manulife

Investment Management

| REREH (ARLE—N) |

2025F 12 AREE

X=a547-hFEFEHEIT7UR (=nr2—TILXIN)

RS EMERRBIE B EE ®EH 201249A78
RER BAl. ZA208 (KEEQOBATEEE) |EXHM RHAR
EREE
WO7UFDORR
T T T 10,1028 (FAXL +1670 )] 4 BE AR RE 15.7/&H|
BEEROREEMERVHEEREDOHR
20,000 ™ (B o
MEERE<AE> —— HEEMEE<AH> —LE 0 (O REAA) <>
18,000 240
16,000 200
14,000 160
12,000 120
10,000 80
8,000 | 40
6,000 : : : : : : : : : : : : — 0
'12/9 '13/9 '14/9 '15/9 '16/9 '"17/9 '18/9 '19/9 '20/9 '21/9 '22/9 '23/9 '24/9 '25/9

NEEMLE, BEMEBA (DEEAH) (T, ERAHRME CRECE TSV ERROMBETY . XELEMEE(HDEEAH) (. BEIEMHEEELEHRELBDOLELTHEL
TWEY . T BEROBR-REFEFTELTLELEA,

W AR A A

A

fil

s

g

1.83%

7.06%

10.14%

8.01%

37.81%|

90.97%

XT7UFDEERSEEMEBE (DEEAA) EHEICHHLTWEY  XEEMRE (HDEEAHA) [T, HSIEAMNREELBHRELLBDOELTHELTVET,
XEBDOI7URTIE, RRFHICIHOTREBFCEOBERFIRLGVF T T BEROER-REFFEELTLIEA,

EoEEE( A O MY, HEIERD

REH

5,920M|

| #1358 | £136%1 | £1374 | 1384 | F1394 | $1404 | £1414 | F1428

20235118 | 2023412RA | 2024%1A 2024%2R 2024%3A 2024%4R 202445R | 2024%6A
HEE 15M 15M 15[ 15M 158 15M 15[ 15M
21438 | 1448 | B145% | $1468 | £1478 | £148% | $149% | H1508 | 151
202447R | 202448R | 202449F | 20244 10R | 20244117 | 20244128 | 2025%1A 2025%2R | 2025%3A
15M 15[ 15M 15[ 15M 158 15M 15M 15M
#1528 | #1534 | #1548 | 21558 | B156% | £1578 | $158% | £159% | F1604
2025%4R | 2025458 | 20254%6AR 2025%7R 20254%8A 202549A | 20254104 | 20255118 | 2025%12A
15M 15[ 15M 15[ 15M 158 15M 15M 15M
>:<%‘Ei%ﬁﬁg%ﬁﬁﬁwﬁﬁaﬁwE#LL\;B;U’%G)ﬁ%ﬁ!:ol,\‘ca?ﬂfiif:liﬁ’:%rt?}‘é%a)‘ﬂiw)iﬁ/uc NEFRENDEDBEFICL. FRSHOHH THRETHE
WIER o

KERERFELBEDHLDTHY ., FRDOERABREFETERFFIRIATDLDOTREHYELE A

1/7




i1l Manulife [ REAER (ARLA—F) |

Investment Management 20254128k #

X=a547-hF5FEEIT7UR (#mA—TILXTR)

R—rI+)A DR
LI Rt TrIY—Tr Rk YBFEToTEY, T —Tr7 RDE—F T4 T DY REZHL TOET,

WEERBEH BMEHR—L7A) A
L kw
=€ 97.6% EEFEY 4.55%
REEE 2.4% &EEF|EL) 4.24%
BB XM E ERLEICN T HLERTT, ﬂ%IEj—‘_‘:L L/—DEI‘/ 5.43
BRIFEH 7.81%
WEHTER AL L EREATIF A-
e e SIS R
Eff 0.5% ERERHL NS, TR )
RS 2.5% KT 1L, S8PH. LA—F(—X4t, DBRS(FS=AY KUK
HE 94.6% A A Aty ey i
ERELE > 4% BAEMERAHTEBYEE A,

KYE M EERREIIN T HHLETT,

#HA £ 467 10854R

BIFNRIE, TP =T R LYEFEIToTHY, Y —TF DA —F T4 T DR RELEHL TLET,
($AAZR 161 #8#F)

a2 Al *7E y—iRY E:&8 #HA L
1 7ra & | THu¥— | 5.500% | 2028/11/1 | 7.8%
2 | IS4 L RRSHFo—F-E—HF—DFSRE | #tiE S8 2.000% | 2026/10/15 | 4.2%
3 Fa—32 iHE B 5.150% | 2043/11/26 | 2.7%
4| ITAITARIEOITET TN T e | zAax— | 4.050% | 2044/7/22 | 2.3%
5 KSYRAFH RS R R & | THux— | 4.200% | 2031/3/4 | 2.0%
6 hF5FLaF LR iHE S8 4.333% | 2030/8/15 | 2.0%
7 TURYHR 1B - 3.876% | 2029/10/18 | 1.8%
8 KSYRAFH - RTRE & | THu®— | 4.650% | 2027/5/18 | 1.8%
9 407 412 3—F> a3t #1E 1275 3.650% 2044/9/8 1.7%
10 AT4F w0 iHE S8 6.611% | 2027/6/30 | 1.6%

MHALLR (TS EREICHTHLETT, XBRLFEEFBEMFOBEHICOVTIE, BLAR—FOEERFHRICRLEVMERAMREAZEERELLTVET,
Xé’l’ﬁﬁl}%ﬂﬁ‘éhf:ﬂﬁﬂﬂ@%*ﬁ‘ﬁ#% FSEERTHY ., BHLPREORMEFRZORMGEFOXRERELTILDTEBYE LA, Tz FROBANERERF-FRAET S
DTRHYFL A,

ERaAVE
LEOAFAOEERSTE, 10 EEEFREYNEFLEL=,.
<EFHERAR>

HFFERIT (P RI[IT) AREIC L SBEFBEBER ST T EAREERICBERENERABN =L (LRER)
5 TFEZLESERMEH. RXROETEZTTRIADERSHARINCE(LFER)

HFEORENSE, BRFIEYDO EREZTTIMETELELT,

NEABETISETIE. AFFRLERATER (ARAFFRILE)ILELE,

LI7URERER. —BELTHMBRERBAHCERZES. TENTEABNEZEAONSEEOHMLFEYNSUMES
ERRLTHREZTOTLET,

LIF7URTIR RELEFIBIADESESUVHRMHVGELAYEDERZDHELET,

KAERIRBSI-RE REL - ERAHITMERBRICE T UHORBETHY. HROBRF THREOEHFETR - RIATIIDOTEHYFE A,

EREOICBEVN-EEVWRIBIZBRT IR TE, 2/7




i1l Manulife [ mEmaER ARLA—D |
Investment Management 2025F 12K E#

X=a54 - hFFEHEIT7UR (. 2—TILEXTL)

J7URDEE

o AFEFLBTOAHBRETERERNREL. RELE-EFWAOHEFR LD EHAWLELY I
DE/EHELET,
SN ARILETHOREFER LA BELZDDITHREFTLVET,
KEAELT MERKIZEWTRAVA —R & T7—X 1 TBBB-LL £, Ls—FT14—Xt TBaa3l L FE =&
TNLERFEDEMAF TEFESNEEERENRELET,
ONEREEITOVNTIE. RAIELTABAYIEITVEREA,

©) 57208 GEBEOBAEBEER) ORABICREOHERETVET .

OFF ELUENBEIVRERFELLICHEEZTVET 2L, DEETHLEVIELHYFT,
FRONEEDIILNEFIVZOEEICOVTRE-RIETIEDTIEHYEE A,
DEMRENDVEDZ AT, FESHOHH THERZITHEVIEABYET,

©) EFr. HFFIEREBR=2TAT AURRIAV R IR AV ST IR BTOET

EXEMBEOESHER
LHI7URE, IP—TJ7 R EBECTESZOHSAMIHF IR ELET OT, EEMBRTOREERITED

FLEBER
DNHEFOMBEL. EMNEBOEEERTEHLET  —RAUICEFALFLIEESICIE
EFEBIRY PHBEFOMBETELES MAXBEFOMENTELLEE. J7 0 FOEAE(MEE

NTEIDERERZYFTT,

NHEBEZOMEE. BRITERDERKRICE>TEEEFHLFET  RITERNBEBTETERE
SEEGHE. FEZORMERENFERSNSGSICE, AHEFOMBETELES,
ERVRY F=. REMICKREL TV S AMASFFORITEROEE. UHIKREIERRKREIAE
LS LLLEINGICET DB D BIE N Ho-EEFEDREERIT. T7 0k
DEEMBEN TR I IERELGYEY,

IPURREEMICREL TV AN EREECOVNTIL, BEEKOEEEROE A, 4

BBEEYRY FNABEOAICHTOIAEBEL—FDOEBOEEEZRITET . MANBEEEICONT, =5k
" %}E@ﬁ%b—bb‘ﬂ%ﬁﬁ(:%éﬂbt%é\ J7UROEEMBEATESHERERYFE
X ERMRAOEHERF LRCRESNEEDTRA RBEIRS AU —URIELHYET .

TOHDEBER

@ L7 FDEEGIICELTIE, MBS IEEITED6DRE (VLD EI—0T A7) DERIEHYFEE A,
@ LTO7 NI KEDENARALEAR CTERNESEF LTI ORENELLGESPELIMEITGICENTHE
BREASELEGEFIC, —BHNICHABEDORBMEANETL, RN CHFTESHME TSI TERLWRY, B
SIBARONTLEIVRIAHYFET Ikl BEMEBICTAFTADEEZRITT AIRER L. BEDRHAHDZMT
(FARRIEEGD AT REE  MME R EDEILIEIET HRIRRENHYET

@ HEE(E, FEITEDFREEFIELY, REEIDOMEENOIIONET DT, nEEENXIhbOhdE, TDEEEE
Lo BREMEBIITHVET, DEREE, SHEHBRICREL NS (BEERROELFNELSIVFEREZELT T
BER)EZBEATIIDONDIGEENHYETS . TDHE ., SPREBOEEMEABISAIREBDELEMEBLLLSTTET
BEICRYET F - PEERKERL. BT LA EHBICE TE577 0 FONBEEERTIOTEIHYEE A FEED
7R DEAMEEICESTIE, FEED—EEITEAH ., REMIZETAD—ALRLICHS T HEENHYET,
IT7RBARDERKRIZEY ., HEEEESYEEMEBEDELNYA NS >EELREKTY

3/7



i1l Manulife [mEmEsARLA—D |

Investment Management

2025412 AkE#%
— — N == V2 > _ (o] »
I-aT7A47 W FFEET7UR (2 A—TILFTL)
IRFHNEEEICETIBEESEIE
WIEEEE(T7 VR OH RS ST SORS L FRED . IREIST REEECHREDTIDNBA X—

DEEEN SIAONET DT, DERENTILDNDE, ZOSE —

16244 BRI FHDET. 55, HESDER S BT e HEe)

LIcbDTIEBHE Ave BREEONAR

NHEER. SHEBAPICREU NG (BB IZEREOESF NS JUFlimZE STCFEED) ZBA THLADNDBEEIHDET .
ZOEE. SAREHOREMRIGFREHEENTTFETHILILEDET
Fie. DEE OKEG, HFLESTEHBICHII2 77 /FORBEETIT EDTIIEHDOEE A,
DECEEEEMEBOEMR (A A—-)

DicElFd. HESHICETE, LTOSRNREANSTILONET .
OMNINR T O  OEIFING (REERE) OBMISFTED - fHlii (REERER)

© HPIREICRES LB VS | @D TEHMI S QREBEES
(1) 5 BERSRICRAE LTI DR SNBSS (2) S EHRIRICRAE LIRE B R TRINDNBIRE
TR T) TR SEAMGEN ERUSE SERENSEAEREN R UEA

10,600M

) SEcsE 100 : SRt
10,500/ 10,500/ 10,500/ 7 2556 100M 10,500M
@ i & s
50 \
B g 10,4508 \\
\
\ 10,400/
500/ 500/ 5008 500F 5008 500
(@+®) (@+®@) @+®) @+@) @+@) g_,.%ﬁ) (@+®)
§4 %4 §4 80m - 93#ics 1008
i i i OB || 5 300m
5 5 @
500/ 420M
D D D @+@) > @+®)
\ \
FIHREE SHREE  SfREE BIHEREAR SHREA  SERHRA RIHERER LHAER  MHRER
(43 AcAD) (%) (53EcAD) (i) (HECHD) (oAcH)
9&?&% 500 | 600 | 500/ ‘ ”%H 500 \ 550 ‘ 450 |;§3,%| 5009 | 520 ‘ 420m |

¥ LA A—JRTHD, REOSEZHETPELEMBAZTIET DD TIEHDFRADTTHR TS,

AIHREEDSHARABRFTRAELCHEDERZRDE. LITOEDEEDET,
N iR EmE 1 OOA+HRER (D E%R) CAHREH COEEMEBDE0M=100H
EEEE) HEEEREIE | OOM+SHAREH (&) CAHREREOEEMADEASOM=50M
EEECl HEEEXME 1 OO +HMREH (DEK%) CAMREHEDOEEMERDEA200M=4a100MH
A.B.COT —RICBVTIE. HESR WAL TN CEEE C I H BFEMEADEREICRD, REEEDRBRREENENRLOIBRE

EoTWE T COKIICREEFOWNEHC DOV T HEEEFTEE T IOTEEL, [HEEOREE | £ [REEFOEEMEAD
1BiREA | DB T TR TS,

NEEEDO T 7 VROBAMERIC Lo TIF. HEEDO—BFEE2EH RENCEFTAD—BHLRUICHES T HEEDHDET .
Z7U/RIBARODERRRICKD. HEEEERLDBEEMEBADE LHDHNE D OIIBEEERTY .

DEED—EHITAD—EHLRUICIEHTDES DEEDEEDITAD—ERLRUICIEHT DB
g:i:: HTEIES AT T
Ty SEEMICTAD—ERILREL N
BEED |y EHHED)* ChHen. ZoemERy | BEED | N EaES)*
N fER SEe ERITTADEALET R fiER SRS
Tihk FoAhRE (Rl e ik
o227 HE(fEE #F)EOFIERERHBVE S ELAE(HEE
ERGTA *BRITTA FOFY @BRITA *ERITTA

EEAEE ERTE RAED TV ROMATR) % LESBADSDHEETT.
b AE S BRI TERHS DSDHES TT. HERDRAEDERTTAL. TALRS (BIHES) DB HILET,

4/7



If| Manulife [REmAR ARLA—D)]

Investment Management 20255128 KRE#

EHIAHIE

FEA B BRESHANEDLIEMELET, (FHIETRTERLFETHEBAVLEHLETEL,)

Nk BARAZMAOEEZBOREEMEELLET,

BAKE BRESHNEHDSIEETITEXILLTEL,

s BT RFESHNEHDIEMELET, GEHEIZRTERHFETEHVEHOETIL,)

e alik) BERAZFEORERXHOREEMEBELLFET,

heEkeE RENELT, ERAZFANCEELTOEXHENORFESHITEVNTEXILLLET,

BA-fs FAUEDRITIRER

BHATRAH MELVHRARARITOWTIE, RESHAFEEFRESLICERLEHLE T,

[REIELT, BA-BEORAAIZRS. RERUAMEDEFFHRENFRIFIONFTICETL-LOZHED

B SA #E U B R ?ﬁﬁﬁﬁn\&biﬂ'o?ﬁi?i,ﬂﬁﬁ&%*ﬂ:c}:'ftIiﬁrﬁb\i&éiﬁAﬁ‘%Ui?’d)f M ERFERAICTRERRLE

LY,

oo T7URQOEEEBEMBIZTIOH. KOBREITOWTIE, RESHOHIERICKYREELE OB E 2RI
HlfRZ & I'J'%JiﬁAfJ\%Uiﬁ'o

{EETHAM [REIELT, BEIRTY . (2012898 7HETE)

REHR #A20B(KXBDHZEIXREXH)ELFT,

BREBFICNBENEAFICEDVTHEEZITVET  NEHERBEEZASHNEEMEBOKE - TRBREE
BELTRELET,

IR &5 ER (RFERHICE S TIENEEDBIRENAETY, FHERTERULFTHEALEHLETEL,)
KFEDHEEDTILVB LIV ZDREICOVWVTRE - RIITHLDTEHYEE A,
KABEMRENVEDOGHEICIE. TR OHIB THREITHLEVIENHYET,

F L% EERLLTREONET,
sm5s 08/ AEKAREERETEL. —EOELEH-LI-IGEICNISA(DEREERHRHE) OFAXNRELGYET,
" LI7URIE NISADRRTIEHYEE A,
LR BRETEAFEOERIEIHYVEE A,

XEDMOBEIZOVTIE, REFAFAE (RMFERRE) OIFH- FHMFIZTE TS,

FEH-BRFE

WA RFICERECQBV-EERA

MEARFF M BARAZGBOREEBHOEEMEEIC, 2.75% (F152.5%) % ERELTRFTRUNEDIELFEL
TRFEELET,
(FFHIXRFERMICEBLELETSL,)

RBEFRICERIAIBV-IEER

(S ERRER HUYFE A,

BREHFEBICHENICTRBLVEEZEA

EREEER (S5THEM) BEHDT7UR DS ERLEICEE1.474% (Biik1.34%) £ B TEEELLET,

DFURDEREEER (EEMMN) L. B A OREEMEBITRESh, BAHEHRF-IETLETO
EEIZTFURMLXIONET,

ZTOMDER - FHH AEEEFOERFICETLIER. EEERFR. 770 FOME EREEIIHLTER0.2% (FA) &
LRELTEEMICREL O-EABHE ESh, D7 oXibbnES . AAFMIEHFFDTEIC
MHBEERAFHN. ERAEBORERFE. 770 IRIBVV-EEFEYT . ChoDERIF. &
IR, REHMFICKVEET 570, FRIITHE, LREFEZRHEIOENTEFEEA,

;k?é_l;wﬁﬁﬁwé?l'%ﬁ(:?l,\fli\ BRARKESIVREHAMEFICLIVELS-O. BRIICEFET T LREHHVIIEESEZRE
L TEFEE A
XBUENRESNHEFICE REESLEBFSNDEELNHYET,

ERSHLGESURICT7ZUFOBERIEA

oA T AVRARAVR IR DAV MG S BR-HREF)

Fixost EREMING | XE ERMERR (£7) $4335

8 MAWS . —REZEAREEREs. —RAFAZEZABABREBERERS.
— R EZEAE _EERE ARG ERE

Zitast ZHEREARITHRASH UEXHMEDEEF)

BRELS %t REDHEFERH—EEZZETI, (ZRIEOSEORKE]
TRIEE= XEMREFRTRHTERZTRYNETET,
EREROZTESH RZATATAVRARAVRTRUAVMYSTYRN (REERESF)

5/7



If| Manulife [ mEmAR (AR |

Investment Management 2025F 12 RE#
A
RFERA BRESE axmax | HAEA | -mums i%zéf*
= EREHS MEIEHE N
RS FRMERIT B SRR REMBEER (BL)$E55 O @]
ZIIVARITHA 1 E S RIHLET RBHERR(E®)E8E O
HASHTERT E SRR BERMBERE (BE)HEI9F O @]
HA A EERT E S RIHLES LBl BRR(E®)FE15 O @]
Wb &LEES A &1t SREANGI%E |ERUBERR(EE) F245 O O
ZZEUFJ e XAV —hMESHKA S SHERNEI£E |[HRMBER(EHE) FES (@) @) O O
SMBCH Bt =1t SREANGI%E |(ARUBERR (&) F22515 O O O @)
H#A = SBIELH SRERNEIEE |[BRUBERR(E®) F45 @] @] O
JSANM O—NILiEE#REH  |SRERNRGIEE |[EERHERE(EH) $EBS O O
STERESEKA R SHELINGIXE |BEMERR(EEFE1105 (@) @]
LEFATTIHSHASH SREANGI%E |ARMBERR(E®) F25 O
FBAARTATTIESHA S SRERINGIEE |GREMBEXRR(EEEE O
FREEKAst SRMEANEIEE |(BRUBRRE®EE 1425 O O @] O
ERTTAESHKA R SRERINGIEE |BRMBERR(EH) FE19775 O
VAFAGESHA S SRMEANEIEE |(FEMBERE(E®E) F205 O
TRy REEFKA S SRERINGIEE |BHRUBER(EE) EI1655 (@) O @] O
EXRHEHARH SREANGIEE |ERMBERE(E®)HE1955 O O @] O
BEREREE Z iR RILES BAEMERR (BE)%F1995
ARIEREE B RS RILES RRMBRER (BE)FE455
HEFERASE Z iR RILES mEAFRR(E®)E1TE
REMEREE E SRR EHIRHBRR (ES)$E525 O
REPRERAEE Z iR RILES RHBFRE (BE)E535 O
LSERSE B RS RILES FERTBERR (E®)E255
BERERSE Z iR RIS BERFBRER(EE)$2025 O
HEDREREE Z SR EHIRBRR(E®)E195
HMEBEREE Z iR RIS RBHBERE (B2 $E485
=RIEFA®E Z SRS EHRBBRR(ER)ENE O
EHEREE Z iR RIS LIEHBERE () EN2F
FBRVUEEAZE Z SR ERRBXRR(BL)F245 O
KEEREE Z iR RIS TERMERE (BE)HE48E
KFIEREE Z SR BREBRR (B F2215
M4BT
(RELHBEREGIEE IRy R (BESREE BRIEBRE(EE)F6335 O
ElE-2 7 32 )
B“BX St SBEIEEIT
(RitEmBEmmEIXE HARHS | ZHSHE BERIFEER(ER)E105 O O
BIZE%)
Bt SBIFFERT
(EXEHBERIEIEE IRvIR | ERERIHE BRIEBZRR(E®)FE105 (@) O
HiE. 27 i)

KGRI SRERLLGHEENHYET o RESHITEH T FHROTHEADIRENEIT>TLVENGE L. BRAAFE - FHENRLLHEEH
HUET, FHFRTEEEETEEVEDLE TS,

6/7




IIl Manulife [BRAEH ARLA—D |
Investment Management 20255 12AFKE#

[CBENELVLEE]

CBEHIE,. I2aATA T AVARRIAV R IR DAV MMGER SR (U TIEHH I EOWET, ) AMERLI-ERFEREHNTT,
BHAHHHTE. BEESHIVBELTIREERANRBEE (XMERRE) DNEEWLT CHEARAD L. CEETITHIE TSI,
REERE. BEFORKRZHVEELY, B RBEBFECIRREZNERERBOREONRTIEIHYEL A T, BIFELERY
FTARLFEYDREIEHYVERT A, BITEDZREMEBBETEASN -GS REEREZSOTIL VL ORREFILBYERA,
CLERIEFETELLHIMLFERICE OV THYE T, BN ZTOEHEE. E2EERIITIEDTEHYEE A,
CLEHORBENRTEREROIOTHY . FRFEKEBINIIGENHYET,
CLEHOVWHEIABRLEEDERAREEEREEIIRIIT LD TEHYEE A,
CLERO—HEEEHIC OV THM OB AILEGR - BEZOM—IDTAETICLEFRLESIE TN LEET,
CBEHCEEHIN-ENDORIA-CELIISEFBRTHY . AT LOBMRIDOVWTIHRBEIFOTEHEZTSILOTIEHYEE A,
F- FREOEANEREEL(FRIETIEDOTEHYEE A,
CUEHTHEALTWAIEHZICRIZFESONNEEE., ZOM—U0ER L, Y%EREORELTIIARTIZRELET .
- iﬁﬂl:;ﬂﬁ;htﬁﬁ@'Eﬁb'iﬁﬁﬁﬁﬂﬂ’ﬁﬁﬁﬁﬁh?ﬁﬁé ZHORBETHY . FROBF-THEREOEHELTE-RIT S
DTIEHYEE A,

LEQICBEWV-FEFNEEIEN T OB TS, 7/7




