(®) MUFG =8BUFJ7tvrIRIATR

PIMCO —a—7J—J)LFA>ALTF7UR BRrLABR—
20254F
BMBIRIE. B B 12308 HRE
<ZR)La—R> (BAHER)
BEEMBASIUHEEREOHTS BEEMBELIUMEELTE
(A) (&) HAMLE(1 FOLY) 8,912
22,000 1.800 ATAXRLE +239M
20,000 1,600 4 BERARE 37.9745M
18,000 1,400
16,000 11200 g s FRG SRdE (1750 % 7Y, BEEIFD)
14,000 1,000 R REH NE2
12,000 800 51758 2025/12/22 35M
10,000 600 =17441 2025/11/20 35M@
8,000 400 17344 2025/10/20 35/
6,000 200 F17288 2025/09/22 350
4,000 ' ‘ ‘ 0 #=17181 2025/08/20 35[0
2011/03/31 2015/09/10 2020/03/10 2024/08/27 =170 2025/07/22 35/
o AR (A ) —— HA(HEE (£ B ) BERRE 7,550M
— HEEME(DEEHRE) [£8 ]
SR AR, AWM (HERESERE) X ERTEER (EEHM) IZREBDETY,
JEFHMMNE(L. O J7UROER ICHHLTET . WEEER
R (A RSB EE) L. HF% (Raa 2EREL-LDELTHELTOET, T3
W% E i BEEFTS 98.1%
BEIHA BE3HA BHE6HE BERIF  BEIF B BEREIFUR - ZR)L 98.1%
TR 3.2% 10.0% 19.0% 20.6% 51.2% 105.3% Ty ke T —TFUR 0.0%
O—)Lo—2idh 1.9%

B AOREMBOEHER BHE)

FIFUIRA 50
ABWEIIZLDTILIT L ORE -2
EEBER 214
ZTDM(FEEEES) 26
et 0 -14

(REMBICER R EEEERVLLEOICHENICHELBEBETHY  TOEHRNE. E2MERIET LD TEHYELE A,
HED—EIELZAL—a v EFRANTWS=86, EEOI7VRFOMIELIZERRTYET,

‘ABEEICEATLITL(RAZML I OIRE) IXAMNEFEHLDOER) (L. RRBEEXFILOAZE T+ T—FL—F (11 A) EXRYPL—RZ&
Y. BBEBICLDTLET L ARNTZANTLVET L, IAFAAARN) ELTHBMICEHLIZLOTHY . RROBLFRLVET,

‘HBBEET. NRBEEOAICHT S ABEIREOBEETY,

CFDM(FEERRESE) X, REMBEOEHENSHDEREDSHEELSILNVTEHLTWET,

RN REORIENHDHZE . MIERAALTWET, SEARKRICESTIE, PEREBENEDDIIFE. HAVEFHFRESIIONENMGENHYET, -

ERDOI7UETE, BRERICL O TEESEC OB EELRAYE T - BERNER-BEFFIERBLTVWETA - RERDI7VFOEZERE
1. 10000’&&ﬁ&b'€.{|‘§b'€b‘$'§' NEERENHHEE(E. J7VFOBERINES HRSIADEBIRELILIOELTEHELTWEY, (RAIEL
T, ERFMEERLEICHT HEIE T - a—)LA—AERIN-RILBEEDNEFEND =, YA FRELGDEENHYET . -BERBHICEITHREE

FRAHFBEAMERANRIRELTEYET,

XEEDOITREHOZRAICH->TODEERTESF IZTEBIZEL,

1/13



(®) MUFG =8BUFJ7tEvrIRIATR

PIMCO —a—7J—J)LFA>ALTF7UR ARLAR—
20254F
BMBIRIE. B B 123308 HRE
<AF¥xiaxRya—xX> (BAHER)
BEEMBESIUHEELREOHTR BEEMBESIUMEELRE
(M) (M) HEEMEB(1BAHRY) 9,184M
35,000 1,400 BIARE +201H
30,000 1,200 &G EREE 40.16{2M
25,000 - 1,000
20,000 800 BoEREEEFAHY, F5lED)
REH RER HEE
15,000 600 251534 2025/12/22 65M
10,000 400 1524 2025/11/20 65M
F151HA 2025/10/20 65M
5,000 - 200 215048 2025/09/22 65M
0 ; : ; 0 H1498A 2025/08/20 65M
2013/01/16 2016/12/15 2020/11/24 2024/10/24 F148HA 2025/07/22 65M
Co SRR (A ER) —— H#(H%E (£ B &%) ERRE 8,985
— HEMIE(DEEHIRE) (£ 8 B%]
SR AR, HAEMB(HRESHERE) X ERTEER (SEHMM) IERBDETY,
'{n?iﬁﬁ‘ﬂ$‘i 1&:130)'—77/"0)%%]'»:1&@[/—(('\ -g- .
-HEMIBE(HDEREEBRE) . HRE (FREFN EBREL-LOELTHELTWET, W& EERL
W R BEERES 98.1%
BEIHA BEIHA BE6HA BEIFE 8 E BEMNFEI7UR - AxLary 98.1%
TR 3.0% 11.7% 24.8% 32.6% 101.1% 197.4% IHR—IX— k- HF—T7K 0.0%
O—)La—Ath 1.9%

NS R OEEMBOEHER BLE)

FIFURA 52
ABWEIIZLDTILIT L ORE 31
HEBER 169
T GEEEEE) 29
& FEEREN -14

BREMIEICS R R EFECEBBOLEOICHEMICHELLBEBETHY  TOERNE, RE2MERIITHLOTEHYFEL A,
HED—EIELZaAL—aVFHANTWS=86, EEOI77VRFOMIELIZERLTYET, X . R
cABIEICEATLITL(RAZML D OIRE) IXAMNEFEZEHLDOER) (L. RRBEEXFILOAZE T+ T—FL—r (11 A) EXRYIL—RZ&
U, ABIWBIZKDTLIT L ARMNTSARTLIT L, IAFADIRN) ELTHEHEMIZEEL-LOTHY . EREOELIZELYET,

-ABERIE. HREEOHC ﬂ?éhé&ﬁ#gﬁo)*&%%ﬁt?

CFDM(FEERESE) (X, REMBEOEHENSHMDERDSHEELSINVTEHLTLET,

CRAHRBOBENH LGS MEAALTWET, - BRREICLS>TIE, HNREENEDHIBE. HAVEHBRESZILDNELGEAHYET, -
EBROI7URTIE, BRERICI - THEESECLOBERIELGYET . T BEROER-REFIEBLTVETA -RERDI7UFDEEER
£, 10000& 2 ALLTHELTVET ., - A ERESEMEAHHBE E. J7FOBEEEHES (550 EBRELLLOLLTHELTOET, - REIEL

T HERIHMEERBEICHNT DENETY, - a—)LA— IR RIBFEESEEND= . RITREBDEENHYES - BEBRKICBTHREE

ufuft#liﬁ‘é%ﬁ’éﬁﬁh\f—ﬂéf’ﬁtbfiﬂ)iﬂ'o

KEREDIAEHMDOIHAICH->TOIEFEF IZTEE,

2/13



(®) MUFG =8BUFJ7tEvrIRIATR

PIMCO —a—7J—J)LFA>ALTF7UR AXLH—
20254
BIBIRIE. B B 12308 HRE
<HHREEHBO—R> (8AHER)
BEEMBASIUHEEREOHTS BEEMBAL IUHEELREE
G)) (f&m) HAEMEE(1 HO%RT=Y) 7,093M
22,000 900 :ETS +37H
20,000 800 G AR 18.00f&M
18,000 700
16,000 600 mome (1 FONEY, BEIRD
14,000 500 SRE REH NERR
12,000 400 51484 2025/12/22 55F
10,000 300 F1478] 2025/11/20 55M
8,000 200 F1468] 2025/10/20 55M
6,000 100 1458 2025/09/22 55M
4,000 . : : : 0 1441 2025/08/20 550
2013/07/01 2017/04/12 2021/01/29 2024/11/11 F1438] 2025/07/22 55M
oS REHEE (A B ) —— E#(H%E (£ B %) R RET 7,820
— RS (S RSERE) (£ %)
B AR, EAME (S REBERE) X ERTEE A (SRR EREDETT,
ERHEEIL. RO D7 ROER IICREHELTLET, WEEER
HEME (HEEBRE) E. HEE% B EERELELOLLTHELTVET,
MR EE BEERTS H: 0%
BEIHE BEINE BR6HA BAIE BEIE  F B I — B
J7UR 1.3% 8.7% 16.9% 19.5% 62.3% 97.6% ?;ff%jj;;ffi@iﬁﬁ& gg'g;’
I—LE— At 2.0%

B AOREMBOEHER BHE)

FIFURA 41
AEWMEIZLEILIT L OARL 25
ABER 28
ZTDM(FEEEES) 10
1 EEEREN -11

-HAEMBICS AR EEECEBRBWNVEOICEENICHEL-BEETHY . TOERENE., T2HERIATIIOTIHYEE A,
HED—BIFLIL—a ERNTOARS, EEOI7UFORIELIFRAYET, .
CABEGICEETLSTA(RFAERLSOWE) IR EFERLDOER) X, HREEERELOBETHT—FL—k(1hF) EXRYFL—MZ&
U BEWMBICEDTLIT L/ ARNTIAMNTLIT L XAFAAARN) ELTHEMICHEL =D THY . RRDEELERGYES,

TR LBFUTEFBERDAZIG|IC £BHTLIT L/ AAN QEMICDONTIE, HiEC B,

‘AHBERIT, HRBEOAICHT S ABTHEEROBMEBTY

Ot (FEERE) . REMEOTHIEN SMOEE DEHEELIIVTEHLTOET,

CRTMTARBOBIENHDIEES . MIERALTVET , ERKRIZE>TIE, ﬁﬁﬂﬁ@ﬁb“%bé%ﬁsﬁ)%)l.\liﬁﬁﬂﬁﬁiﬂ\bhﬁb\%ﬁﬁ“&}t)izo .
EREDI7URTE. BRERICI O TEESECLEOBERLRAGYET T BERDOER-BEFIEBLTVETA - RERDI7VFOEERE
1F.10000% 2 RELTHELTVEY, - DESEENHDHESIF. 770 FOBEREDES (RSN EBRKELZLDOELTHELTWEY, -RAIELL
T, RGMEERBAICKT DEETY . -I—/)LO—V A ERIN-RILBEADNFEND0. Y1 FREGDBENHYEY . - BEHERIS 3’5!'}'6?1.%1.:
u%nft#[iﬁﬁ%ﬂi—ﬁﬁb‘tlﬂ%f‘ﬁkbfd’ﬁb)i'é‘ KEFBEREARE, (ELD TX—D0T RUF AVAL T7UF T — JSRJIIBLVIELT T7—

DO RUR AVAL TR — 9SRIIDEETY,

KEEDOITREHOZRAICH > TODEERTESF 1ZTEBIZEL,

3/13



PIMCO =Za—TJ—J)LRA(VHALIF7UR

BMERIE BB’

(®) MUFG =Z2UFJ7EvRIRIATL
AR~

20254F
123308 HRE

EENGREETIELI IR—CUT RUF AVHL T70R (M) DERKR

WAR—FT+)F

-REMGREEITOINEREETEO AROFIEBEERTR.

BRI BRI\ AN CRAL B ORFHEY R0 TT.
s oo EEREYEE. BAESFIOLTOREHEENEFHLILLOTT,
= s S0 CFEYE, FEEEAOFMICESIGHENTHY. N OERICLIEBREEEELLBROTIFIR
Tib—r3az 6.4 OTEFHFIEY 1ZRTLOTRBYER A,
E AT BB+ %;_:Lb /a/li BEMEDENEEZRTIREZELELTHLONEFDEILICH T HELMEDLEE
-:Fi’ﬂ%ﬁ&li HEAM A TUZI7VRARELTWAEMIIAICHRIERAKMHEMEFEHLEZL
DTHY., HEI7URIZBRLIERBMATIEHYEE A,
BEHEMAS T
& TIESE i CEENLREETOINEIREEZED AROBMI I HERT.
AAARE —1.8% “#&{F(L. S&P. Moody'sD5bTFHLELMEFERRLTLET,
AAS 6.1% L2t DOBAFERBLTULVELME S, FitchExf=I1dE LDt IZ & BB OHRFERRLET .
AR goy  EVEEI, xvp“ﬂx%l ATLavEEIEEEBLTEHLTNA S, BMEIARIZE>TIERAFRAD
BBBH ne ENRTRINDIELHYET,
- PEREIRBESERICEIEHERERRENESAET,
BB#% 15.1% B INREE (4, —H)ZEBELTESL, SSPOBFMNEEEICEIETRRLTLET,
B#& 20.6%
CCCHLT 10.3%
WAAA LB1104E - Hhis HEERIFEA LR
[ - Hhish oS BE EbER
1 R)L— 6.5% 1 kKL 96.9%
2 Em7IUA 6.3% 2 1—0O 0.0%
3YHTTFISET 5.6% ZDih 3.1%
4 KE 5.3%
5 AURRLT 4.6% -EEMNAEREETONEREEIROARDEENMEALEERTR,
6 A¥o 4.6%
7 kL3 4.5%
8 TTk 4.1%
9 F==H 3.9%
10 F42zU7 3.8%

CEEMAREETOINEREEIOAXROR  HIBRHEALEERT,
“SEWEE|, ATV TEE| AT aVEEIEEELTER,
TRERBESEAICHEI EHESHMERRENEEHET,

| {7104
#AA L1088/ HA SRS 364%%

A0

[E] - iz}

1 EGYPT GOVT SR UNSEC 6.3750% 2031/04/11 =TTk B 1.9%
2 U S TREASURY NOTE 3.1250% 2029/08/31 XE AA+ 1.8%
3 US TREASURY NOTE 2.3750% 2029/05/15 HK[EF AA+ 1.5%
4 PEMEX SR UNSEC 7.6900% 2050/01/23 A%< 3 BBB 1.4%
5 ISRAEL GOVT 5.0000% 2026/10/30 1 XS5T)L A 1.4%
6 REPUBLIC OF NIGERIA REGS 6.5000% 2027/11/28 +4>xJ7 B-— 1.3%
7 U S TREASURY BOND 3.3750% 2042/08/15 ¥[E AA+ 1.2%
8 GACI FIRST INVESTMENT SR UNSEC REGS 4.8750% 2035/02/14 HHTFSET AA— 1.1%
9 FED REPUBLIC OF BRAZIL 7.2500% 2056/01/12 I5)L BB+ 1.1%
10 GUATEMALA GOVT BOND REGS 4.8750% 2028/02/13 JF7T<S BB+ 1.1%

(LG REMGREEITINEREEEDAROMEERLEICHT HEIE,
FRERBESERICHIEHNERMBERRESEEHFET (LRIE|-CPERC,

RTMRBORELHLEHE. MIEREALTVET,

KEREDIAEHOIHAICH->TOIEFEF 2B S,

4/13



(®) MUFG =2UFJ7EvhIRIATN

PIMCO —a—7J—J)LFA>ALTF7UR AXLAK—
20254F
EBIMEIRE #EH . EmE% 12H 30811

- BEBEEIIC J:%;j’l/\T.L\/:lXHDﬁEl:t EROABBIEICEDTLIT L ARMNRBEBYET , ABTHEOKRICI>TE. SFERLEIULD S
BB LDIRRLDIEENHYFE

-%77/I~0)§B$0)*|JIE|UI$I7—~//71a#(¥ﬁ!il§”a#)@‘fﬂ)\tti’bhﬁi@fﬁ TIHRE, AENEC IO EEEFOERICKYEBHLETDT. T
EDFEYEIFELGYFET,

B[SZIRFLBTIY—CU I BEHEKERROFEYIER B[SERENRBERDOXMMATO ARREE

12 % BENREE TEEs
SR 2.4%

10 | ISSILLTIL ~4.1%
8 FEXEY] 1.9%
5 - A A\ HFERIL 2.4%

Ty AURRITIVET 0.0%

4 —_— ARILE— -0.6%

2 BEVAY 2.2%
thEx (A7237) 1.0%

O T T T I“}b:”)s _13%
2011/03/31 20157_/09/10 20210/03/10 2%24/08/27 a—nA 1.5%
RTLYR CKEEEA~AD LREELF) T .

—IT—Su o EEREY e 2.0%

— kEEEFEY HEIL -0.0%
-Bloomberg DT —RIZESEER . - FETF—AE BERFBEORATO ARBEEESED-HITIBHL
@3{—5)*;’]4%?33)@ U‘f‘é‘%lJDIE:IELijJ g)EM Bl O—/\)L- EDOTHY . REDT7URDERBMRNDBTEELFIEGYTS

N—2I74FQREHAEY---O CABE. ISTILLTIL. AL ARY MLaYS. hEx (A 72a7) (2D
RIL Ik JPELAVEMBIT A=/ - HAN—=2T74 WTIEBloombergD A &L —r% . M LUSM DB EIT DN TIE=HUFJIRIT
FDRTLYE---Q) v N RROABREESEMEOMELTNENEALTEYET.
REEHEAMEDY: Iv—O T EHOREFEYNDORT 1B I7VRICHIT R ABEMEICh->Tld, —HHEAEBEEDBE. [N
LybRzZRLEFEY - O—© DF (/Y- FUNST -7+ —R) BB 12 HET 2B bYET,
BSEIRNFERDABME|SEZTLIT L/ QRN PIab—Yay) EaBL—MEE
(%) =R (M) (%) AFARY (M)
8 130 14 11
6 120 12 - - 10
4 - - 110 10 - -9
2 - - 100 8 - -8
0 - - 90 6 -7
-2 - - 80 4 - - 6
-4 - - 70 2 -5
_6 T T T 60 0 T T T 4
2011/03/31 2015/09/10 2020/03/10 2024/08/27 2011/03/31 2015/09/10 2020/03/10 2024/08/27
—— ABIEICLDTLIT L/ ORNERRE) —— ABWEIC&DTILIT L/ ORNERRE)
— BETY (B %) — BET (EERE)
—HA//ZRIL(EER) —H A AR aRY (FE#)
(%) HREE
140
130
120
110
100
90
80
70
60

2011/03/31  2015/09/10 2020/03/10 2024/08/27
—— BEWEII JZZDjI/\TA/:IXF(EEﬁ)
— BEITY(E
— HRER (?a%l‘lb)(iiﬁﬁ)

cBBIEIZEETLIT L/ ARMIFRBRERFILDAEE T+ T—FL—r(11 ) EXRYR—MZ&KY BBEWEIZEDTLIT L ARNTSRDE
BIEIICLBTLIT L, RAF AN ABIEICL2IRXMNHEELTER, )

BEBTEHEF. SELLTABREICLSTLIT L IR ORIEEINABBHEY (EEER—R) ITTHEALTWET,

cBEF KRR, ERUR -0, AFFRIL BRIV AVFILE— AVFRVTIVET  BEVA VIOV TEZBUFIRITEROMBEERETERS
DEZ, TFVIWLT IV, AFaXy La) 5, hET (A 7237) [2DWTIEBloomberg D N RL—hEENENFERLTEYET,
TEFABEIIZEEIL, TIVILTIL AFaARY AFFRIL AR TLET  AVELVE— BEVAY ET(FT237) . bLad5, a—a &
RO RRLOEEH RO T HEERIL (2011538318 =100)L,r—%,0)’c¢(Amﬁ <18 .

TMHREEDHEWBLDTLIT L/ ARG, LRARBEDHBE T+ T—FL—r (1 A) ERRYFL—HZ rﬁtﬂju_%wwqitﬁrﬂ'(A?

KEREDIAEHMDOIHAICH->TOIEFEF IZTEE,

5/13



(®) MUFG =BUFJ7tvrIRIATL
PIMCO =Za—7J—J)LRA(VHALIF7UR BRLA—

20254F
EBMEIRE #EH B 12A 30811
WERBLNEFEIA L
[iRENm ]

EE{E &S (J.P. Morgan EMBI Global Diversified) [&. AL YR (REEREEDOFIEVIRE) NHE/NNF-CELEN TSR
IZHFEL. BRUA—VIFTSREGYFELz, XKEESHTIBTIE. 128 DX EHARTIEEE S (FOMC) TILEBMFITIFA
EESINZEDOD ., EROKEHREHFHEEEL(FRB) SENSEOA T FICEELRMAERLI-CELGEMS, XES
FIFERLFEL FEEESTS TR KXHTRIEREATREBHEBLEERDURVEFZREINHFINI-I LT
EMBRTLYR (KEEELDOFIEIVIEE) EHE/NLELZ, BRITIE. D957, OV 7LD ERSEB~DEAFN
EFEo-REAH P TRRAICHBLI-—A. ERHIILEGE TERRICHBLEL-.

[(ERRR(DEEEENHIGE. BEMBOBEINEEEHRER—X)]
NEFREEENDREEZBELTCIV—U UV ESHEFSMICHA AN EREITOVEL. R 77V FOREMBOEHER
ITUTDAEYTT,

FIFURAZEBLECESENE D7V RO REMEBIZTSRIZHFEELELE-,

BPIMCO —a—7J—/)LFAAALTI7UR(EA R ER)

LEERMG, BEMEBIILERLEL,

BWPIMCO —a—J—J)LRRFILAVALT7UR (BASEE)

LEERMG, BEMEBIILERLEL,

BMPIMCO =Za—J—/)LRA2ALT7U R (BRADER)

LRERDOM, ETOREEENTATLERLIECEENTSRIZEELFEL -, REMEEITLETOIA—RTLERELGYFEL
1=

(S#%DERAE]

<FBEXNZRDERNEBZRAL>

2026 FEDHARFIL. KEOBERBELAREEZDOTHLERELEGZE0OND, AREDMEPCEEDHBHBGEEFE RIS
REAEL. ERKHBITEIRELTT . AVILERITDVTIFHBENALNDIEDD ., ZLOETHRIRTO BIZKEIZHE

HKEFEEINFT . AVILDEEICHEND, ERBKRIEPIIMFEIIBNNGEARANEESAEENESNESHATNET,

IR—UUTHEIE, AEEICHEART2EMISHERNRLEZE (GDP) TOEKELLFENMEL NSUR— DR EEN HHFS

NTHEY. I7UFAVANKIERFTY Tz RERNKEUNANEEEZ DT DIEICKYRFILENEH, TI—D

JHETEHAOILNMNFEINEZEIZKY, M TIFAKVEBMICITHONSAREENHYET . KBSV THRIEICKSHEE

BRRICKY T O—/NIILBEFOFREREFELTOETN, TOEEE—#EFELT . ZEDEAVEE - hEEBIZRIED

BLENEETHAHEEZATVET, —EOEIZN2T—2a3 0TI AILENMLBE A THY  EFNMICIREMEFIZZ

TUWKAEHTT, IS5LERBLOT. ERBEES (IMP) LKA XELENFINDIO— I ORT—IILEEZRBIBLRBLLE

T — A KELDEGERENEBINIFTEEFEEBEDLLET,

CERAEESE HH RX)

ELATw/RVUSTYROERICEIEERLTOET . - TTROEBHZFICIYFHEYDERSITHOAENEENHYET,

BAERTHEALTLDIERIZDONT

JPEIHVEMBIS O—/NIL-BAIN—ST7AREIE JPELAY X 1TA—X-TILTILV—DEHLARLTLWSKRFILETOHEEERES &
VEBICELBEHD /T —IVRERTIEHT, EMERE DMAA (< REEMA-IERTT,

“JPEIAVEMBIY A—NIL-ZAN—2T7ARIE JPELAY - F2TA—X - T ITL—RRERLTEY, EEEQIPELAY X2 T1—

XIILNIN—IZIRBLTEBYET,

“JPEIHAVEMBIT O—NIL-ZAN—2T7ARIE, BI7VRDAUFI—HTIEEL EREBEETTEOTIEHYFEE A,

KEBEEDIAEHOTHRBIZH->TOEEFTESE | ZBSL,

6/13



a5 BRI SBEFE

OHES(T. NS DR ELLRLY B EEXDOMEE | srEmsosmenzubhs -
MoEIhhET DT, PEESAKILHAEE, Z0E
SEAE % 4. AEMAEE T AYET,

ONEE(T. FTEHRMPICHEL-INE (BEEREOELYFNELSLVIMEZECFTER) 2BA TN 515
ELBHYET . TDHE . YHREHOEEMEBIIAHRERELARTTETSHEICHRYET £, EEEDKE
. HFLETERMICE T2 77 0RO BREERTIOTIEHYEE A
HENREEE, DREZEREORLYENESLVOBREERZDIMEEZETCEERLSVIIQONRERBE IS S LU@INEE
LTS, HELIL. PERASCEIE HEMREISKILDONET,

| stampsncssLcnEzBA TRLDNIBE

AHRE AR EMBES LR LGS AHRE AR EMEBEN T ELIHE
10,550
L HAshiRaE (L
10,500M - |(@+@)s0m|| *EE100 10,500
*50F o ~._ 10,400M
10,450 :
*500 M *500 9 EE.'@#?OIEIH -5 EE100H
(®+@) *450 M (®+@)
(@+®) *80F 10,3009
*420M
[ 3 [ 2 2 | B+
F#RER LHRER LERER FEIRER LHRER LHRER
4 B R S E % S ECRT SE%
* DB REE *50M% * N ER R REE * BRI REE *80M % * 9 ER Xt REE
500/ HYARL 450 500M HRAAL 420

KERFAA—DTHY ., ERODREFOCEEMBZTLT HEDTEIHYELADTIEE LS,
HEREFREILS : YHOOREBEERROBLUFNESLVORBEREOTIMELECTETNSL, YHHRELLTIILDY
MO=RERYDEEREVWET  EREMEICBERSIN ., RYLBEONEEDIIWVCRY TELINERNREELYFET

IR 3 3 B & EnNEREERTEMRENMTOASLICEI ST BEOREENDRES B ATFEEINEELANKIICTT S0
ISR =BIETT,

OIXEEDTI7UFDBEAMEBICESTIE, DEEED—HEE LA, REMICIEITAD—EILRELICHEZT S
BENHYET . I7VFBARDERKRIZEY . fEREBRSIYEEMBDELAYINNSHSEHEELRKRTY .

| sEEO—wrTEEO—BMURLIHLTEHE | sE2omrTEO—BLRLIHLT2BE
KERLREEEHHES) L
%i::: SR TAD—EILREL
N LHBEN, ZOREEIHE U aEnre
SN EASES) | BITEAAFALET, | (masEe)
BEEOD SEE = T = N BEEOD
N 3 Fi= TARLEE R 52 B SN badiok
Xihik £ IR IR Y Ttk
(SHERTEE) &4 (f 55 ES (HHERITH) &4 (i 5
RS BRI E&

T E 5 B £ ANTAEGEEOI7UFOBAMEBZLEILSHIDSONEETT,
EAILRE (B H RS EHTAETESIRINODHEETY . NEEDREEDEINTARE. TALRE BRI RE) DEETRILET .
G EBRSEEITHT SFERICONTIE, REFAHAE (XA BHRREE) ETSHISL,

BARBFHHICEITIBESE

BESFICTEBRVEEEBAREFREOEAMNIZLUTOEYTT . RESHICI > TEEERTE (BARFEHMEFSDIESLEFET
WBEAHYET). ABEEOLT IO DADEEIRWILEIZENBYET <HLLIE., BRFEHITTHEELSES,
[EEEBELTHBATIBE] BABRERHESTHES) [(OFZERELTEATSES]

BIZIEL, 100 FADELEERETCTEBAWLWEUEGEE. 1005HD HlzIE, ZEEEMEE10,000H (150 %HY) DBEIZ1005OZEA

PMSEARTFHH (FHA) EZSBIBLV-FEETOT. 1005 W-EUEE. BABRFHH = (10,000M+-150) x 1005 0 X

SENYZT7URDBEASIELLILDOTIEHYEL A, FHHER(FA) 7Y, 100 ALEBARFREOEEEES
TN EIZRYET,

7/13



BEERIREI7VRODIBOA A—

BEERREOKRERFINDAA—CK

BI7URIZ RFLVETIR—CU T BHEA~DREITMA T, i
ABMEONEERIBEERIRTHCENTEELSH5 W5 INRES
IN-REIERTT, R
’0
BERE|C&DTUIT L (EFIEENSONE) /IS0 III D
JZIZI‘(ﬁfUE’fE%ﬁUJEﬁﬁ) RR 2 JBR3 HEEE (RERIEHE
| BARE B | bita=1 N |
BaE ! P KRILET
(S | izt TR—YU T EsE
BEREEF JBER 1

RERREEOR T 2D
* HEIGIRNREREOMATOABRENIRAINRELET S LICEEANBLETT,

D EI7VFOBRBOFRELTE, LT DIODERLBIFONET,

N D INEE D N D
RR RR 2 RR3
ARIVET RBAGIICKDTLIT I
Bl s Dl
= 2 dA :

QO EI7URISBTIRBEOFREELMENEHERTLUTDEYTY,
TNERORERICHEIELTIRIDNREL TS LICBEABETT,

INEEDESR 1 ' IRZSDIRR 2 IRZEDIFER 3 ‘
-SHDET RS I REED < KR 4 >
FRORRIAD AL 'F‘a‘“mm@‘”ﬂ

Bs5ns%d , 37 .
Tz ) EEEED LR RERGILEBILST L REEHORE
(Eﬁm (mriE=tE=IZ Dilm) D7ex
J: D h
QR st BEMEIcEBIAN N A
2FID LR WEIHREED KR 4 p
%?%rg@%ﬁiﬁﬁ@%« '%amaﬁ#u 4 ‘xﬁ%‘i}@ 'H'““‘Jtmg"‘mﬁ‘%

[ 1] g):f:‘%b_g_ﬁﬁl‘ﬁi%d)%iﬂl:;o‘cli ABIEIZEDTLITL /IR, ERERLIDOOHEETHBEN
L) o

8/13



(®) MUFG =Z2UFJT7EvRIRIATL

PIMCO —a—7—J)LFA>ALT7PUR

EBMEIRE o B
I7URFOBEH-FE
Wo7UFDOBERK
KRLVETERDELEEROIN VU BHEETENLTERERREL, AIFNEOERSIMELAYEDEBEHILET,
BI7 R DHE

PIMCO —a—"7—)LRAVALT7URIE LT DIRDIT7U R TRRESNDIREETETYT .
<ZBKILa—Z>(BAHER)
<AFxLarRya—R>(BAHER)
<tHRBEEHEI—R> (BASEE)

* HEBEENI—RICEVWTIX 1288 (BRIL. TSDVIULTIL AF2arY AFERIL AVRRVTILET  AVRILE— BEY+> . &
Ei. bLa)5, 2—0, ZRUR KRRV AOEREMGED F12001RBET DIRHIEERRELET, L. RERE. ESBA. %
BOEHEFICKY,. RENGEERS P 120DIEBET OMSHAT IIEELHYET,

BERNR KFLBTEFLELEHRAOII—O U/ MEENRHTNLTEREHNRTT.

"FELTHENEREEENDRELZEL T RFLETEFLELEHARDIT—OU JES FEEFE OB S S U BAFHEE O T
LLIXREET S (VT UAES ., BV TVAESR)) ICREHGIREETVET . o, IN—UU TS LARDOIRENRE/F DREBREE
AT 2BENBYET, EHFREFATHIYA— I— 7y IHF—T7U R (OHLEDEH AR BEFITRE) ~ADRELITVET,

BRAE BRENRETIARNEREER~ORBEIEMEHMRFTILEEFRLLET,
BEROERE REERAFAOEADERHICEYTSIEREZE LD v/ VISTIFIZRELES .

AEREAH RI7UFRBREETINEREERICENTE RFVBTERDELEII—CU T BHFITREETS— AT, KFILEY,
BEI7UFORBRBEEVDABWMSIZTVET . ChITKY, TABWMEIICLETLI7 AEFEHL 5 OIRME), RN EHE
HYEDDER) 1. TABER ERINELCES,

<EFRBEESA—RIZONT>

BEDHHEEREL. RAELTI2ZBEAREZTVEY, T, FBEOEBEMNLGERESDBRHFILLIEEERELET,
SHABEICOVWTE, #HASEORMWGEFBEDNEILFEZRL. ABAZMOIBANHYFTT . BH. EARHFFENR oI, BigH7a
RENRHE LGB AET, AZBEERNTHENHYFT,

SEAE SAORER QB (KXBEDHEREEEER)) IDREFBETVET.

NEREHEE, ERSAHEEMEBKE, TRBRMFZHELTRELES .

AL T, ESFRBEDKEZERLTHERLET , Solc, REMEBBKEICIEC T, RERFEAMLTHRT HBEEL’HYFET.
NERMRRBENDVEDGE X, FRETHBVEAHYFET, F PREHGERREICCTEILES  FHRODEEDIILNELIY
ZDERFEICOVTRIAT DLDTEHYFEE A,

Bo7 RO #EH

DR AT O RARKICKYEREITVET,

<EBEXNRITUE>

ELad Iv—205 RUR AL 270K T — 95RJ (AUDN(KZERILO—R>  <HRBAEHSHEHO—IA>HIEELET,)
ELa Iv—C00 RUR AVhh 770F T — 95ARJ (BRL(KHEHFRBEESEO—A>AERELET )

ELD IX—U0T iRUR AVHL T70R T — 9F5RJ (MXN)(KAFLaRYI—R>  <HREEHEOA—A>HNKRELFET,)
ELd IX—U09 RUR AL J70F T — 95RJ (CAD)(KHERBENEOA—A>MNRELET,)

ELa Iv—C00 RUR AVhL 7R T — 95RJ (IDR)(KEHRBESEHI—RA>MNRELET,)

ELa Iv—C00 RUR AVhL 770F T — 95AJ (INR)(KHERBESEHOA—RA>HRELET,)

ELd IX—C09 iRUR AL 770K T — 95RJ (KRW)(KHERBESBO—A>HAERELET,)

ELd IX—CU9 iRUR AL 770F T — 95RJ (CNH)(KHERBESBO—RA>HAERELET,)

ELa Iv—C00 RUR AVhL F70F T — 95AJ (TRY)(KHREESEHIA—RAS>HARELET,)

ELa Iv—C00 RUR AVhh Z70F I — 95RJ (EUR)(KHRBESEO—RAS>HARELET,)

ELD IX—UUT RUR AVHL J70R T — 95RJ (GBP)(KHRBESBOI—RA>HAEZRELET )

ELI IX—UUT RUR AVHL J70R T — 95RJ (USD)(KHERBEESBO—RA>HAERELET )

YHR— =y I F—T7UR (OHAEDOEH A EHFICRE)

HEEENHOI—R(BASERE) A RERRETIREERAFICOVNTIE. SEREBLLEDIBENHYET,
BIFURBTRAYFUOTDAEETT s RAVFUT DIEDOBEARFHE L. RESUNEDLIEDELET, £ . BET HT7URIZRLTH

ENMMYET G RESHICE>TIE, EFEE—BORIYF T BBV ETHEWMEENHYFET, FHLE RFESHICTHER
Z&0Y,

TRBASELVEEBAFICLY, LEROLSITERANITALBVGAENHYET.

S

CERAOKICE, nFREERHRAT (RFERRER)ZEIS,

9/13



(¢®) MUFG =ZBUFJ7EskIRIATR

PIMCO —a—7—J)LFA>ALT7PUR

BMERIE B EF

BEIRY

BMEEMBFOLHER
J7URDEEMEBEIT, BAANTVSEMAEFFDMEEBICLIFZEZRTEIAN. ChoDEAICEYEEMEICELE
BEFINTEREEQHLESEITFELET,

L?;:;J‘;j')Cig_x"ﬁ%@ﬁﬁéi@?ﬁﬁi*ﬁﬁ%gﬁéﬂfb\%):E:O)'C"‘(iti<\ HEEMZBED TEICIVIEXREHRY  BETAREZENYAL
ZEMHL R
BEERLHEITELELYET,

7R DEEMEOEBHERLELT. EITUTOVRINHYET,

R
VR

—iRIZ. AHBEOMIBETISEFIOEBFERITTERT SO, T7FEEDOZELZZ (TR AL B OMAED
THRIIEEMBDOTHEERELGYET,

EERLI—R(BAHERE) AxaRya—X (BAHER)
BI7URDHANEEEEIITELTRRILETEETTIN, XKRILFTY, B I7FOHNEBEELDABTS|%
7510, 877 FOREZEEDHATHD ABLEH D EL KREERTET,
ABDEIEZTOBEETUKBEDEINKFILEFIVENEEZIZE, NSO EH LN EBTMEIIZXDaR
FeiEYUET, L. ABTBORRIZE ST, EFIZHE S ULOEBINEIIZLEaRMNLEZIGELHYET,
ABICEATINEIRHEHENHIEELE. BEICE S TIX. MEIENDLUERIREDEZEFZITOT V=D . T
BTEEIHLUIAREIN TS ERERESAAMBELI-EFIKEFELELICIB I INDIELHYET . D=8, HE%
BEOEFMAKRFILEYENEETH->TEH, BBWEIICKDOR D ELIHZENHYET,

ABLEH MHEREESHI—I(EBAHER)

JRY  BIFUROMANEREBEGTELTRRLBTEETTN . RRLEY HABEE VO ABIREI£T 50,
L HRBEORNATHOABEBDEEERE(ZTES,
ABIWEIZTISATURBEEOEFAKRRLEFIVENLECIE, ChoDEFIER LS NABEIREIIZLSTR
RERYFES, 1L ABTIBORRICESTIE, SFIEHLH LU LD ABIGIICLZIRMNLZBELHYET,
ABCETIMEIRHSENHIBANE BEICE TIE MEIBADMKERBASOREEZHOTV=0.
BTHBIELEARINTOZEFIE RS A LR FIKEELEITIMBI SN B ENHYET . SO0, H5K
BEOEFAKRLEYENEETH>TH, ABMBIIZLZIRMUELIFENHYET,

*HFRBEEIE. ZRIL. TIDILLTIL AFDaARY AFFRIL AVRRITIVET (AVRILE— BEVAY.
fE. MLaYS, -0, BRUR, KRLAR R 125 D1IRBET OTEREINET,

g EARMHESEORTECRGIAEORE-BERANBLLILBAFLETAN FRENBALLIITNS

Y=y |CETINEMIMOBIL B BEFIL, BRMAAFMELHSOMEN T ET 5L TOMBEAE B
ELEEFFI - EREOIILAELIEABYET,

gyt PSS ETHHINEIBLESET BRI, T HURBCL/MBATEE BB IRHZ LY+ 575

YzH ABEOTTORMBIETAGEAEEMEI AN TARLLSHE. THRDD DMHFS DL YT R i
TORGI LGB ARMAHYET

hohy—. FRE~OREL, FEE~ORAETIBALA, BARREIHTHI—T5— CEALBEGHOLE.

Uzy BEREESCEXURFIOBA BROTIA LN EOREISIHEERITILILY, Mt LY -BELH-
EA-RBHEORIRINKELSTRESHYET .

BZOMOBEXA

I7UROEIEICEL TR, £RMERIMEEEFEIIRDDHRE (LD EI—)oIF7)DBRIIHYEE A

I7URIE REDHBHNRELEYR CRNESEF LU TI IV ENELLHR LI LAMEITGICEVTHIERENSELIGEEFIC, —
FHICHABEORBUEANMETL, HEEE MO HFTESMETMEITEGVI RS BEIEARONTLEIVRIAHYET . chlIzkY &
EMEEICVA T ADEEEZRITT ATRESC. BEQFAADZMF (TN FIEELLARENE BEREOESIILIEET HTREEIHYFET

CRERAOKICE, nFREERERAS (XFERRB)ZEISN,

10/13



(®) MUFG =BUFJ7EvRIRIATL

PIMCO —a—7—J)LFA>ALT7PUR

BMEIRE BN EHF
Fh-FHEE
BEHAAAE
B A BT RSN TE D DEA RS T HEEBEEL,
8 A Ji 5 BABASHAOREEAOELHEE
XEAMEEG F O LY TRRSNET  REMEBEZ TR ORR K TIREIS,
e B ERFERATE O DEA RIS T HEREL,
it BEBASHAOTEEAOELHEE
BeERSe FEIELT, L HASHENSEELTSELABEALRERAICEVTEIILLLET.
ROVWFNMZLT ZAIZE. BA- BRI TEEF A
AR B -Za—3—YiEMEIFF. —2a—3— Y DBITDKRER
= a—I—YICBITAEERISORSI{=LER
XEEMEBRHIZOVNTIE. FEEEHADHR—LR—S (I7UREEBRIAOI BEAART A —E ) 2T BS,
e A G B BERIELT, FH3E0DETITRESHMNZ M T -LOELEOBEASELET,
ISRHBIEIR BE. etttk >TIIRL BN HBYET,
% %R T7URDESEBEMBICTOO . KODMEDBHAHIHIBRERTIEENHBYET.

BA - ERAZ

ERERIGIAEFICETIMEIDOFL, ZOMPLEFTVEFREMREICEITHIEE FE (ERBEHE. TIHILE
EXRGBRERCEERRFZECHRFNOEA, BAKE. V—THI—PEXGBUAKHIOEE, %) (C L5550

DHhIERUEGEL $HL LKIREBEDOBIHTH D) NHDEE(E. BA-BEOEHAHADZMERIETEE. BEXVTTIZZ -8
ABEOEBRAHDZNERET ELNHYET .
EER)ILa—X(EHHER)
203011 H20HE T(2011 53831 BHERE)
(= BAXSaRYI—X(EBHER)
LAl 2030511 208 £ T(20135F1 A 16 HERE)
BHRABEEAHI—R(BASER)
203011 H20HE T(20135F7H1HERE)
BIFURIZDONT, ZHREOOMMNOMEOZETRZIIEEESESE. TEEIBI7UROZHRIEO ORESSL-OHN
50O TRIAC LELGHTIGEFICIE. EHMER LT TERLLELIIENHYFET,
@ | BHFREENHO—R(BANER)
iR BEXMRET DT AR TONEREETEINERT IESICITBELEELGYET,
BEF)ILO—X(EBAMERE) AxiaRkya—X(BAHECHE)
BEXMRLETINEREEIINMEET IEEICITRLERLRYET,
RER B8R0 (KREBDIFEIITEEZR)
ISR BEADRERICHEEITVET,
BRFEEEDZMIZF-TIK, MBS EEDHFIRENTAEETT,
2R b MR EEFELTERONAET . AAZSHEEFCOVTIE, INEAPEBOEBSRELL VIR SRS LUE
I EREOEERICHLTERINET  ARKABREERETEL. —EDEHZEE LB EICINISA (DR EIEFH

HIE) IOBRAMREGZYET , T7URIE NISAOM R TIEHYFE R A <HLLIF BRFBSHICTHRERRZSL FiEARIE
ENBEFICTIE BEELDIENHYET

_

CRERAOKICE, nFREERERAS (XFERRB)ZEISN,

11/13



(®) MUFG =BUFJ7EyrIRIATN

PIMCO —a—7—J)LFA>ALT7PUR

BMBRE BN ES
Fiu-FRHF

mo7UFDER

BESENEENICRETSIER

B A BS 5 BEAMEICLT, LIB3.3% (Fith 3%) (RFESHMNEHEY)
RO (BBAShBRFERTICKYRBYET , <hHLLIE, RFTRAICTRERLZS,)

EAMEBRE HYFHA,

BESENERMECHENICREYTSER

SRR BARDOMEEMREEICH LT, £51.815% (Fith F31.65%) Fh(F1-%8
’aﬁfiﬁw TR RERRET DR EER LS TIHEREEER (SREM EIHMVERADT, RESFENAB T 2REMLER
=" EEER (SR L LEERALTT

BEEZANXIONSTI7UROERER-BMAHFFORERICHEILIEF R FICI DA LFHN - REFRET S
ZTOMDER- REEFAFICETIFERBIVUHRESF FMAESFEENTRET B8, BHNOREMBICILDONIE R TOMIE
FHH AEBONEBICHNDEEREICODVTELI7URNEIELET,

XERDER-FHEHHDOWTIE, BFEEHFICIYERLGLH . HoMLHEEEF-(E LREEERR T L LETEEEA,

XEREEEREAEMN SLUEETERE. BAGLEN, J7UFOEEMBICRBRENET . BREFFEIIEERICT7URND
B2/ oY - 3 2

XEEOER(FHEMBE)IOVWTE., RESEF-IREHMFCIVELG DO, HohLHEFTESEERE T I LETEEE A,
BE.I7URANAIET HER (FHME) OZILOEET, RITERARSEISRHATEINTOET D TISRIZE,

FEHOCHAIZH->TDIREERF
OREHIT, ZBEUFIT VMY ROAVMMERLIZENTY . REBAZCBADE S L, RERHFIYBELT IRFOREERRHAET (RTEHREE) DN
BEWLYTTHERDSIZ. CHETIHHIESD, OKXEHOARFERBFROEDTHY ., FFRFEUCEREINIENHYET . OKERITFEETEDHLHIML
SERFICEDEEBLTEYETA, TOEHEYE-TL2UFERIATIIOTEIHYFEA. OFXEHNPDITS7-MEFL. BEOEFE-KRETHY. FEOH
BREFCEARRFETR - RITHLDTEHYFEE A, FHE - FUNFEERLTEBYFTEADT, REMNGREMRETTLOTREHYFEA . OKRE
EFEIE. MEFORIRZLNEFELGY ., BEREEE. REZHERERBOREORRTREHYF LA, RTFOEFZEMBBETIBAV LV RERER
T REEREEEDHEORZTREHYFE A, OREERL. RESHABFAADRBVETVEASHIEREITVET,

OZEHLu (T7URDERNERE) OZASH (T7URDHEDRE - EEF)
SEURJT YT ROAU MR S =BUFJERRTHRA &
ERHELNEI¥E BEMERE (M) F4045  <HF—LR—=UFRLRA> https://www.ammufg,jp/

MARS: —RHEEZEA BEEREHS <BEIEFERII—HF/1YIL> 0120—151034

— xR A BB EERLEGS (ZHTBERE EZED9:00~17:00) /

CRERAOKICE, nFREERERAS (XFERRB)ZEISN,

12/13



() MUFG =BUFJT7tvkIRIATL
2025512308 R

R ER—-EX

REFAGHS (RFERRE) DTHFRETRORESHET

J7UR&#:PIMCO —a—"J—/)LRKAVALT7UR

—BALEEA MEED
. — sz | LS
g BRESS ARIEER | iy | 2Rzm | S A
e O | mEIEHR fprigiey
e e
F=IERAZE ZEARLEEE [FAHBRE Sf 558 0 0 o O
ASEHRSH SBAHRNE £ [HRHBRE () 51675 ® O

__S

EERIC* DRFAHIHEEEMREFTLMATY, -BHEWICCH ORTHLHIEEIFRFADSIBRVOERILTEYET.

13/13



