— AD—R(BRREE AB~YIOHY) CI—R(F2EREE. HB~AYCHY)

G GSEESBKIFUE skl YLk

Posst BO—R(BARER ABAYTHL) DI—R(F2RERER ABAYSHL)
izt BIMERE RSB %

ARLE—F
20244E11 298]

AJ— (BAREE, /BN\vYIHD)

H#M%ZE : 5673 H % ¥ B : 201349A30H
R E A BABBEL ALZEOBAEEEEA)

MRERE 4.4 15H IEE 4R 202941 8230%T

REREEMIBEHR FA sl 7 e 5 22 (%)

18000 178 | 3hA [ 60A | 15& | 3% | 5% [BEX
| —— R TR - - - -

:j,zzz B S (HELERE) 0.37 094 | 0.71 1.36 4451 -2801] -9.23

12,000 SEEEE (A) 0 FASEY., HlE)

REFERE :3,600M

10,000

5000 Y N~ [REE |20/12/2524/1/23]24/2/26]24/3) 25| 24/4/23|2475723

6,000 v [pm28| 20 20 20 20 20 20

4,000 ; ; . . . . . REH |24/6/24|24/7/23|24/8/23(24/9/24|24/10/23(24/11/25
13/9 15/2 16/7 17/12 19/5 20/10 22/3 23/8 ) ﬁ\ga%%ﬁ 20 20 20 20 20 20

LRuBxospERLtohY. FronReRiTstoT [ E R T

ERORENME, 5B BRI MES £ UM SRS Ty O TR sy =TI

M (A, R0 I7 R ORAIEC BB, ) 2R XTI 93.4%

PLOTY, HREBRALEMAS LU 7R (AREBERE) FAFSvY-RAF- TSR KPTHIA

DOEERE, WBAEE BTN ENEHICERELLLOEAS  |T— LRI -HyHRUSSYFYR-YHF—T X T7UR 2.6%

LTRELELOTT, BARRICES>TIE, AREDSENE DD -

B8, HELRGHEEAZIDNENEEAHYET T 0 i 4.0%

BI—X (BAREE, /BNy IBL)
HE A MHEE - 7902 M % T B : 201349A30H
%@ﬁfsﬁ I‘l‘}gﬁ A 61 0 :é;Fq 5* % B §ﬁ23E(T:T£Ls 1*%50)%%‘3:%@%5)

EFEHAME . 202918238 %T

BERE MBS S 1l 1 R % 2 (%)

20000 Py 1hA |3hA | 60A | 15 | 3F | 5F |BREX
— % <

B0 eemssanan smaama| 114 | 444 | 043 | 993 | 43.88 | 5456 | 76.06

14,000 SEEEE (M) A0 XY, FH51E)

12,000 RTEFRZRET (6,640

10,000
8,000 % A RERB |23/12/25(24/1/23(24/2/26(24/3/25|24/4/23|24/5/23
SEEREE| 40 40 40 40 40 40

6,000
4,000 REB |24/6/24|124/7/23|24/8/23|24/9/24(24/10/23(24/11/25
g |PEERE| 40 40 40 40 40 40

13/9 15/2 16/7 17/12 19/5 20/10 22/3 23/8
ERUBZORMERLILO T AronRERIET 50T [P R T I
EBYEL A,

LREOEAEMEE, NEEESHBRELEMBLS LCHMABEERE

M (AL, DT R OB £ BEGEEN, ) B TR YR T AL 96.2%
DLOTT NESBEAKEBERLUT L HESBER) BAF2uH - RUR TSR H— R T+ L%
DEEERIT, NEHEE FHSIFN) EHERICBRELE-EDEAL LK==, e ey H—_—TF 7. R 0
LTHELEb0CT, BRKR- s 0Tl SEEDSENEPy D EXZ $YIRAUSSYFIF-UF—TX-T7Uk 3.1%
BE. HHNEHES AT IS E A BYET, z o 1 0.7%

EREOIAEHOZHAICH->TOCBEFEFI1ZIEEI,
TR DDA POuRET A
110



Gaw™ GSEFHBEI7UR 2 19411

— AD—R(BRREE AB~YIOHY) CI—R(F2EREE. HB~AYCHY)

ﬁsset ' Ba—R(BRRER ABAYIHL) DI—R(F2RRER AB~AYILHL)
izt BIMERE RSB %
BARLER—F
2024411 8298 RE
CO—R (F2OREE, ABANYIHD)
H % {28 - 9074 H % ¥ H : 20134F9A830H
5 A | 4 {8 kR B . BE1ABBLUTE2E(-EL. AXBEDESEDEEAE)
MEERE L EE 8 R 2020518238%T
RTEREEMEBHRS A i 7 e A 2 (%)
18,00((>Fq) 1hB | 3nB | 60B | 15 | 3F | 55 |BEF
16000 —  —  memE J7UK | 035 | 097 | 068 | 1.29 | -448 | -2.78 | -9.26
14,000

12000
10,000 e REFXRET 0
8,000 RER (22/1/24(22/7/25|23/1/23|23/7/24(24/1/23|24/1/23
NEEE| 0 0 0 0 0 0

NGl A

ERFBEDEFEERLI-LDTHY . FFEDHRZRILETHEDT

4,000 : : : : : : :
13/9 15/2 16/7 17/12 19/5 20/10 22/3 23/8

EBYEE A — ——
SRR A S & U BB S SR (RIS, ) IO A ol 93.3%
(27 FOBRIECSRIZEV ) EREDLDTT  SBRAKRIC FAFTIYY-RUR-TZR-R—bTH)A ’
FoTRH DEEDEBEHAELDIHE . HOIVEAREAXILDON | F— LRI - H9PRUSSYFYR-JHF—TX-T7UK 21%
BOBARBYET. PR -

.0/

DI—XR (F2OR\BE, /BNy IRL)

E‘E fifi 88 - 17,584 1 ;i ; E ': ggﬁﬂgggogotwﬁzsa(7‘:7‘5@1*%50)%@(;@%%%5)
WMAERSE © 84 {8M & 5E 41 B : 2020%1B23AET

20000 2 1A | 3nB [ 60B | 1FE | 3F | 5% |HRTEFE
18000 ~  —— A v 70k | -113 | 442 | -040| 9.95 | 4378 | 54.42 | 75.84
16,000

e Bk RE 0M

8,000 RER (22/1/24|122/7/25|23/1/23|23/17/24(24/1/23|24/7/23
o SESE| 0 0 0 0 0 0

13/9 1572 16/7 17/12 19/5 20/10 22/3 23/8

RN R — T+ A R

LRIFTBEDEEZEZRLIZLOTHY . FEOERERILTSHIDT

f%fgﬁﬁ*%mﬁﬁmun%“*m— STHREN (GEMIL. #5R 0D SR g e 96.2%
& MBS Al Al i g 2 L1585 FEMAIS . TRk 3 SvhHRUR- TSR -R— I :
D OB IS SIGAN ) ERE DO TS BRRR | 21T SYI IR TIRMRTHVE

Fo T HEREDLEHILDHIEE . HAVENEEAZIbA |T—ILRIL Y9I RUSSFyR-YHF—DX-T7UR 3.0%
BWNEEARHYET, e 1)) it 0.7%

TR I AP ORI A I
2110



— AD—R(BRAREE HB~NYYHY) CI—R(F2EREE. HB~YTHY)
Asset Ba—R(BAREE, ABAYILGL) DI—XR(F2RRFEE, BBAYILL)

Qunn  GSIRFEME TR ey 2411

Management BNEIRE SR RS

ARLHR—k

AN FURIT—URTY -y IR T A= - FALFZ97 - RUR - TSR -R—bTAH) A 1DKR

20244511 298 B1E
BEEBBRHE
(& EREDEH)
EE% -04% BERY
Wﬁ%?MBS S E DR 3“615# FIE Y E a2
e EfE LHELTEVNLDD ., BKEDKMTTE

H95, (FEALLE:1.3%)
BRFIZ&Y, TAREFBE DT INARIIS

ZDfth 34.5%
JE R R MBS EE e 1 1= %, — AR ICEER. BY RV EE
9.6% Lb ND—2EXNB, (AL 09%) |
KEOM. HEEDTBEENRTT 5

HhA51E B%. BE. EEERK. BURVEED
—Désnd, (FHALLE:0.0%)
HE&E%E (#EALLER:-2.6%)

%, TRLOZVHKRATR
BURRIEIMBS  IentEienp ggapuss iy ey
($AALEER:18.1%)

EEAREL 761&# 2 A {F1+13BBB FEn— /%@F*E%?Eﬁtbfﬁﬁéh
RSz 1 B ULETHY . TIA IR (EHE R e Bl BR RIS BRI L
I~ (FAALLE:8.5%) M. ERANFERMICENEDD. B

IR—UU5E$2.9%

#E% 354%

FEYEET S, (HAALLE:0.6%)

ENRTT HES, (5B BB
AN LT EELME DY I, BRIz S LFIEY BERATHERTOO—(EIEEZIBRE

EHT5, (HALLE:269%) SR L CEi7ah B, (SALLE:09%)
RAZEAREICHLTA>O—>, BR a;ﬁn—/wpum FREDa—
REESNTHYEBHEL LB THF AB DEEEERELTRTEIND, (AL
B A VMERIZ 5B A, B DT E
(£ (ZBBISHA S LT O EBKH1HERH
%, (FAALLE:0.0%)
Iv—UU S EEOR. BAEE. t2
- REATHES, —BIZ. SEOSE
S SN SR ERE AT NS, SAEE L
TENHEYASETESRE. EAYR
IhEL, FHALLE:29%)

R—bh 74 A Rt BEAMTiL—ay

#:0.3%)
Z04 émmﬁab\%ﬁﬁoﬁﬁﬂmtl Bl
CL LizA—EEEIHRELTHRITINS,
(FHALEER :24.29%)
SRBENRETIO—UEE(EED—
oA N EEERETO., BRICIER
TDOENA—UE8E) ZERLELTRTS
nd, (FALE:00%)

HIN—F KRR

A4t 13 e

BAFFEL 1.0%

FFIEY (%) 6.50 ‘
— @ e | ALy | CCWFO“’—\| Re% 26%
Falb—i3av (F) 1.43 CCC42%_
TR AT A 20 121 112 147 143 B4.8%
S HE %K 510 o LTLTLL ABA 40.6%
BB 22.2%
-20 119 -1.18
_4'0 L
EY a—n BRUF BAH ZFDith 2K
BBB 16.3% AA 6.1%

A72%

* RBATFIE, BB TL—T4—RX, S&P, T F DAL MFESNTVSEMA T D5 REBLMETTESAPOREFETREALTVET . T
BAFF L REBRRTHAN I 7V FNREL TV SBEHIRIERABMHEMETHLZLOTHY  BANTFUREIVERT7URIZRDIE
AR TEHYEEA,

HEIE, £ TRANTZURTT—LERY -y R+ 5 A=/ L - FAF S99 KUK TSR Kb T4 | OMEERELTT
FRIFRERBAICHTIT—ITHY, BRORBERIET HLOTHAC TEWAFISEYEBLET, T, K—rT+UF DR
BETEHASENELCHBEEEINET .
FIURR T AP TR TA IR
3/10



— AD—R(BRAREE HB~NYYHY) CI—R(F2EREE. HB~YTHY)

Gunn  GSERHMMETIFUF ey 2411

poset BI—X (B AREE, ABAvSHL) DI—R(F2ERHAM, BEAYIHL)
anagemen EBmMBBE RN EHE

ARLUER—k
2024511 8298 RE

BEBRLEOHR

160%

140%

120%

I mimhmwwmmme'
- gl

-60%

PRELLELLLLLEL2LLILELLL LR L L L R
FFERLLEELELEL L L F L E L L LR L 0
R R N I RO G Gl U i

| "E&% spaRmEIves s EBAREEVEs =iEE - Iv—ULUEE  Tof |

AF—ADIXY

LANHREEHSTE, TELXLEOEEZFEYIFRCTET (@HEIELR) LEL:,
K(ETIE. BRIE. 108 0ERAMECEITIEEREDMAERABHC. ISMCRERBTEGR) WEESEREHAVNVTIITSETFES
TFTHEY. kREDETEIHTEEBUERANBES-CELENS, FIRVYIFETLELEA., 10A DRI ELS RIEHA TS
FHEELERY, FRBCKEBEHFHEEER) ICKSF T ITHENRET I FEVIEEFELEL, TEHICASL, FIBIEOHEERE
BNyt U FRANEREIN, BBRAEFHARAANDBESNE S B BLECEEEZE ST, FIEVIEEBRETEATHERLEER., XE
10FEEFIEYIE. BTARILETIETLEL
KT, £AIE, ECB(ERM P REBIT) ICKDEMDF T IFEBABE-CELEMD, FIRYVIFIETLEL, TORIZ. ZEED
10ADCPIGCEEEWEIEE) A LIEh-REAEE T, FIEYEFEFLELEA, TAICATTIEZ. MAOI—OBKREPMI(BBEEY
SERIEH) Pllot £ RBRHENANTIEHIEFTEETEY., AERFIINIT 5%T %Tﬁ@i!ﬁ??ﬁ\%ﬁioth&&&"é%‘%(:ﬂlﬁlu
[FIETFLEAER. FAVI0EEEREYIL. fTA R EETETLEL=,
FEEFEEIZ—IZDOWT, a—FRL— k- ILPybHGTlIE, KRHEEB TS TRIRMENLEL-2 LT, F28NS U THIEDR
FHEAOHENETY. RERDURIBEIN S Eo-IEREEERIC. ATLYR (BEIZHT I EEEER) AHE/ILELE,
ABTIETE. AEXRILEAEITLELE, XEDEFAETLI-CET. BREFAEZEDBIEHINEL -, KRILIZZFDIZHD
FEFEIIHMLTHTEA LRLELE, £EERBEDO T T, a—OPR Iz —F - H0—FIZx T3 L RENERICKEAGYEL
2o IXN—CUFBEICHLTE EFERELRY ., OV T L—TILONH Y —- T4 UM EIZx T 5 L RIEA R HIZKEZAHEYEL
f_o
A —ERHEBEETIE, 3—RL—k- LS URMIDWT, REDT7UE AR XA BRIFTHAEOD IR EERAEIZB L TIE
ATLYRAEDLTEY ., IHEWKRAZBLTNDEEZTWET  thA. B ITOIEREERICOVT EEEEISADHTIX
NI -3 VETORAENEF->THYEARMIZEBRORAELTHET,
YOOI ONWT, BEERESBEN AT RAFE LGS ELOD . I3 —E O EBEEOT AL —2av B aE DTS RAFE A ERRY
[CKREIGYELIz, BIF—ER AP ERRIZH L TIX, CMBS (BEARHERRIES) OCLO(A—BREES) DA —/N—D (/oA YD
B THREL TV =REZ R DA —/IN—IARISL IV ENTHTSABEELRYEL -, T, Tal—YavBEICE 0 TIL, BX
MOKREDEMTAL—avDRIIERDS S AVLEENTSRIZESLFE L, — AT BERSEEBICE+5Az—FT - y0—F
DA —IN—DTA M INATRGEENIAFTRE S LY FELT=,
BRI $24m:RIR Tl BE/EFIRATYTEEEICHITEEUN (KAY) DA—ILE - h—T DRT4—TIL GEA—ILEDEHE) ZF RAALFERD
LIAVRERTSREE L GS-— AT, A—RL—r LIV ERRIZH TR EE 73— DERNEEEIRGEENATAIFREE LLYZFEL

T
)|V SRS LY S )Y oSN &P5 AV o
4/10

. [
\




— AD—R(BRRER BHB~AYIHY) CI—R(F20RFE, ABAYIHY)
pssst BO—R(BARER ABAYIHL) DI—R(F2ERER ABAYIHL)
= Lelm e BIMERE RSB %

Gunn  GSERHMMETIFUF ey 2411

RAXRLR—k

M<hLLE, TREFRSPE T BEHRRESE) 12BNV, BFAADFMIZONTIE, RESRITEBLELEDIZ . CHEREEL,

IRFSEEICEHIBER

DEEE.EFEOMNERLFELY. REGROMEENOKIONET DT, nREN DN LE, TOE
B AEMEBEITHIVET,

REEFETHRENZIDNI 1A

oo

A n

DEREE, HAEHRPICRELCIRE@EEZERBORIFRESIVHERZECEEDZEA TXLDNR
BBENHYES . LI=Ao T I7UFDREREDKERIZL T LA ERRICEITEI7FDIRGERERERT
LD TEBYFEA,

STEARE P ISERRBNHOERICEN T, HRERNBETEA THEEZIToBE. SPREBORE
MEEISRTHARE B DEEMEELLERTTEIT HEITRYFET,

KABMET, NERAHICEDE, PEMRENOGIIONET  NRARELFT. OREEREDE L FINEQOR
EERBROFMMERZEC T ERONRERBE LS (LA EPMIVLANCRBLESFRESIUPEER)
@R EE (EEEDBMBREDR. BMREELI-EENSTAZESIV-EHED) TY,

SR PICRELENRZEATZILADNES

BEREASERMAEALN FRELEISS FIEREASERMAEAAFA T ELESES
10,5504
&
10,500/ Sﬁﬁ'%) SEES 10,500
e 50 100/ 3
50083 g (3+@) 10,450/ Q s0073 400F'E|
(3+@) § 450m ssom || & o) | b5 Il | swe
(@+a) (@+@) & & T 8om 100/
= [ AfanraRR ——— —— — —— —sarawmeal — —— ——— ——— = | [T _‘.l-E (@.'.@) . 10,300F|3 g
% ﬁ { 420 420/ 5
o = w| (3+@) e |f=
BIREREH LRRER HRREE BIRAREE HERER LRAEB
SEcEl HEcE a5 ] pa e

* CEOMDINGmELFO2IEE THERENET .

s (D+@)

¥ _FELFT A—JHTHY  REODERECBREMEERR T 50O TEIHNFEADTIERIZEL,

EROESY ., NEEFHEHRFPICRELEFNBZEA TIXILDONSEENHYET DT, TRODREMEERS
NERERDBEICIE. TBEOEBHFICHESIHBABZEDMEDRED 1T TE WRADEEDIILVICKLHTAD
RLIZKY  KO7UFOEEMEBLNBM T S &I+ TBEZEN,

FIURR T AP TR TA IR
5/10



— AD—R(BRAREE HB~NYYHY) CI—R(F2EREE. HB~YTHY)

Gunn  GSERHMMETIFUF ey 2411

poset BI—X (B AREE, ABAvSHL) DI—R(F2ERHAM, BEAYIHL)
anagemen EBmMBBE RN EHE

RAXRLR—k

MChLCIE, TREIEEHIE L BRRE) 1ZTEEED, SRAAOFMBITOLNTE, RESHICHML DY DX SRR,
NS ERICEOIEER (BE)

RERDI7UFDBEAMEEIZE-TIE, FERED—ETEEHH . REMICETAO—EILRLIZHEET S
BENHYET T7UFBAROEEMEBEDOE LAY, Xibbh-DEEELY/NEH-BELEEMNICT
AO—HILRLICHZETEHENHYET . TARD—EILRLICEZE T HH2 L. TAILRE R HER) &L
TEREBDFNLBYFET,

SEESO—IHTEO—ERLRUICHET 35S SiENESHTENO—SHLREUICHEET 315
BESES
el % EEBRS (57 *TELRES (53
. | Eaang | pED EEESC HES) 3EENI
BHEFEM T gf@ﬁ%ﬁfﬁé HEF ;KE?EEEEBE&;E&E"%
g = ¥ @ & g =
e — o JC als — oJT
(CSHHER TT) rEA RS S (HHERITEA) (31580 B
BRITE FEFHBLELY BRITTA ;F?ﬁmutfcw

ERNER FENTAEEROI7UFOBAME)E LELZHBANSDHEETT .
JEZK?L\E&% BRTAZTELIRINoDREETYT . TERERDBRERDEINTAIL. TAILRE (B DESR) DEE
FFRISEES) ZTRDLET,

CEERBHERICHTHRBRICOVTIE. REFAGRAET (XA BEREE) OIFH-FHEMFIOII7UROER-HREIZTEZS,

J27VRDER

. FITHABLUVHEEZEOHADBAS LUBMAFEENRITTHES. HBUN-1—ILFES
FEHET). B —TEEE. TEYM\YIMEERLUEEEHFICIRELET,

2. MIHRRICSISCTHBIMICEERESZITV. AIBIRA (FVHL- T (V) LB EMBEEMN(FrES
W TTAD) NI B =B - )R- Z /T HEEHELFET,

3. NEREBEEICHLTABAYDETI (BABEYIRAIZERT AR (BAREE., 5BAYD
HY) ECOA—R(F2EREH, BBEANYIHY) . BEAYDETHLEVBI—R(BAREE. 58
ANYDEL) EDA—R (F2EREH, BBEAYCLBLIAHYFET,

* BEANYDIZEAYD - ARMINNET BE R IT7VRETITAIGBERERETIH. —EDHBLEHRIAHN
EX I

TREBRACEEZBREDMDERFICL>TIE. ERAHICURERANTERNEELHYES,

KEKIT7URRET7UR-FT- 070 XA TERETVWET . (F7UR-AT- 770 XARIZONTIE, M ERFFEHAE (X
BimRE) 1ZJ8BZEN,)

FIURR T AP TR TA IR
6/10



Goaman  GSEHBETFUR ey 2411

— AD—R(BRAREE HB~NYYHY) CI—R(F2EREE. HB~YTHY)

poset BI—X (BAREE, ABAvIHL) DI—R(F2ERER, ABAYSHL)
anagemen EBmMBBE RN EHE

RAXRLR—k

MAOLLIE, TREERGHEE(XMERES) 1ZTELLEN, SHAHFDFEMICOLTIE, BREESHICBBVEDHEDS X, THEEESL,
B&EIYRY

EEMBEOEHER

BEERIAENESLELYET . AT7URR . EBETOHIEMESZICRELETOT, REMBALELETS . £1-.
ABOLEEICEYBEEHESIEAHYET ., LI=ho T, CRERDESEDORE XL IFETIN TLBEDTIHAL, £
HEED FHICKY ., BERERY . RETEAEYAL ENHYET
EMECEL-BREITATTREROEIFITRELETS,

FELEBER

AAOMBEER)RY
BHOTGMEE. ERNALFTHETEL. EFMETIHELRLET . EFIOEHICLLBEHEBEOELDOES
WWRD) F BHEOEPRETOHBMOARITNERNFE | KELGHERLHYET

BHDERIRY

BHEAOREBICRELTI, BHRETHOBEEFOEBT, MIROTADIILNALINEN, LLILHF S EF (CnE
BBEFEITEVVET)DERVRIZHEVET . —RIC.BEHFOERYRVIE RITHROEREMENTE. KEL
SERMDHYEYT  BH DKM (FIE FUTILBIR U EA R EBRAR T, T TIBRUT MRS LS TOE
T, WEBEEBAT T ERBBRA FICEVTE EBEFBEITRICREGRENRONET,

HBERIRY

AD—RABEUVCI—RIF, HATHBAYDZT, ABERHVRIDERERYET , — A HATABAYDETHY
WBI—RBLUDI—R(F, ABEHOELEZEENICRT. AGRE TR ETNEEMEZ KSR HATREMED
HYET - BEHFEREEAIC. KT7URTR REDORLEZDEL. TUVTAITLBREREZTVET LE-ADT,
AD—RFEFCI—AANDBRETH>TH. HBEHIRINHFWET  BBL—MIEHARICKIBICEETHIENH
VEI,

AERRIZEESURY

AI7URIE, FIBIA (Ao hL T AY) EEEMEEM (FrERIL T A2) Mo E =R JEA— 5 EGTHEE
HELT, TIERELPRFRE. SEORBLICRLTHIIMNICEERPZEERL. N1 1—ILFEHDPIT—DUF1E
HEDAF/MICIRIDBNEEISEBEDHATMICIRIDENEEEF CIFTIFLEEZRELET . KRIZL-
TIE BRIV RIDBENEEANDEERSHDRELGY ., 7R L2EDIRINEESIZENHYET,

R T DMBEREANDBEICDOVT

Q@I IILRTY Y IR -Frybh-TRI AV MEREH (FHESH)
SREMNGIEE BRMBEERERFEIBE
MARE - BARASHEDS. —BAFREANREERAHS. —BREREABREEBERERE.
—RAEEANE - EEREANEIERS
EEMHEDEANEREFETVET,

O =ZHUFJERRITHRA R (RERH)
EXHEORE - EEFETVET,

@R =4t
RKI7TURDRFEBEEITVET,
BRFEEICOVTIE, FTROBEEEFTHRVLAHOEIEELY,
=R Sy IR THyb IR DAV MR 4T
TEEE: 03(4587)6000 (Z{TH:MH : E X H D F AT MN L F£5BFET)
R—LR— - 7KL X :www.gsam.co,jp

FIURR T AP TR TA IR
7110



Goldman
Sachs

GSEFHEEI7R
AD—R(BRREH. BB~AYIHY)
BO—R(BRARER . AB~YIIL)
EBMERE NN 1EE

B ARUR
CO—R(F2[RER ABAYTHY)
DO—R(F2EREE ABFAYIHL)

2411

Asset
Management

RAXRLR—k

M<hLLF, TIREFERAGHE (T BHREE) 1ZTEBIIEN, BHEAADFEMZ OV TIE, RESRISEBLEHLEDSZ . CHEEEEL,

EHIAHIE

B A B G| BRESHICK-TELRYET,
B A E E|BEARABOBREEHOEEME
B A & 2[BEESHIEETIEETISETILLESL,
# & i f|BREFAROBEEXEROEEME
o £ K 2(FEAELTHEHABINSEELTOEEZERELIS. FHAHDERFEESHEFELTERILLLVELET,
B A - # &|EESFENSIF, Sa—3—ViEFBEIRL LIV TV IEEBEI I FROKRERF-IFOVEY Z2—
H A F 7 B|3—93LENIELTIVIDBRITORERESLUT128248 (LTI 77 FRERIEVWVET )
D7 RREBIZIR<KEEXBDREAELTHFEIFTET
B A f5 Y1 B RS | %2024 11 A5A LS. BAILL T, BA- B OBAH AN D, RERUFTEDEBFHEENFLIFOPETICR TLEEDE
LADBEASRMHAELET, BE. RERRICE>TRHHBAEAIEEAHYET DT, ChLFIRFELHICTREBISL,
s 3% m 20291 H23HET(REH:201349H30H)
=k 2 Bl %zttt ERPMOERAZREICHHTHIERO-BE L. YL ERET 5N TEET,
@ + @ = BA—RIZTDNTEZHEOROMA100EOETRL LGS HIEEHICTB LERLLGDIIZGAENHYET,
! S R F e FERENRETAREERMSEINFELLEVLELZESICIB EERLAYET,
% = g BERARER: EA2H(F-EL. AEXZBDBAFREZER)
‘ HoERER . EE1ABABLUTA23E (L. KAERDBAIEEEEA)
BRRER EAORERICRAELTREDHEEZTVET ., RESHICE S TIEDEEDEIRENA
BETY,
Iy #F  2 E|F2RER: F0(1ABXUTA) DRERICRAELTIRED S EETVET . RESHICE-TIENE
ENOBERENTRETT,
NCERARRICE-S TR, HEEDEEHNE LIRS . HOVEHRENT DI AENMEENHYET,
EE2 DR EH|FEI—RITOWNTIKAZERELET,
24y F Y AAYFUY (TR IZDEFELTIE, BESHITERBLEHLELIESLY,
KR VF T OREIZIEHE BH) SN B T7URISHLTREICAN DB EMNBINZT LIS DETFEES,
AL I REFEFEELTRIRDNET,
BB OB ®&|ATFURE DEEREIEFHHE (NISA) OBEAXMRTIEHYELEA,
(E A 015 8a)|RUEEROFEREHYEEA,
[RE|, PEFOEESEESLTLVICHRE (BN BSLIMEEROEERNERONRELYET,

27 RDER
BEENEENICAETIER
B AR

v g | EAHAROZEEROEEMEAIC. 3.3% (B 1k3%) % L BELTHRARL AT HDES
BARFEN secmrmales,

EXMEDFRE|LGL

BREENERAMECHERNICEETIER

EEEEB M B EREEICIHLT FHE1.6775% (Fih1.525%)

(2 % 8 B )| CEREEEREEAHESA D7FOREBRCRRSNET 08, BHEMREHERE T OLEISER
S BERNOIIONET .,

EEEAFICKIS 7R DEERICRLIER. RIZERAGEEREHOHE AN ERME

DB EREEDER05%BLIEEZLRELTEER TR ARG LI, B EHRFIXIER

BTOEEIZERMEDIOTHONEEN. HANREERIIEHEOEXIEZTHOHRERAIE

BEERIMHEIIYZILDNIET,

BT EROTERAFHHOCEEZNETRETOIEEDERF

LRZDOMDER - FHM BANREERAFITEVTRELELLDEEHEFT ) [FT7
FRYRBELTHEMICCEBWEZEFTTN., ERREFICLVESHITSHLOTHY., FAl
SRR, EREFERTIDHENTEEEA,

EAEHOHEER

TotonEAR-

& = % 2

K EEDFHHFDOEHEAITOVTIE, CTRERDESENT7UFERASNAHMFIIELTRAYET DT, R D ENTETE A

FIURR T AP TR TA IR
8/10



Goldman
Sachs

GSRFBEEI7UR
AD—R(BRREH. BB~AYIHY)
BO—R(BRARER . AB~YIIL)
EBMERE NN 1EE

B ARUR
CO—R(F2[RER ABAYTHY)
DO—R(F2EREE ABFAYIHL)

2411

Asset
Management

RAXRLR—k

MAGS SEIRNI-2
B & & -
B A M_ MM®
% o B
SHMBRIEIRES BHES & RS w B o
i S - R
= 8l 3l A
I, T ', % 2 2 2 2
= #% % W=
a = 2
SN TSR att SMEREGIEE |[TRABRE(2E)$3/05 . . . . .
EHIREISHRT AT SMEREEILE FHMEBE(SE)E15S o o o o o o o
SMB C BEEESHRAT SHERIEILE | MEMBRE(SE)$22512 o o o o | 0rn (r) oEn)  OED
HXatS B 15E3% SHMEREGI2E HMRUEER(EHE)E4S ° ° ° ° ° ° °
E3EES R AT SMEREMEILE |RMBEE(SE)HE36S o o o o o
THESHRAT SHERIEILE |MEMBRE(SE)HE1425 o o o o | CEn) (E)  GE)  OED
SRRTTIES A SRERMEIEE | HRUBSR(2E)$E19772 o GE1)  OF1) (D) R
IUFUF ISR At SMERMEILE |MEMERE(SE)E1528 o o o o o o
ISR A SHERNEIEE |UBEMBEE(SH)ELS o GEl)  (ED) (D) OED)
WHES R AT SHERIEILE |MEMBRE(SE)F1645 o o o o o
BRSNS SMERINGI2E |HRUBEER(E&HE)E1955 ° ° ° ° ° ° ° °
DA LLGES R AT SMEREEILE |TEMEBELE)HEeS o o o o o
A 4=
zg;%;;;gfg;ﬁ s BHROMNE | NRUBEE(ES)H102 o o o o o o
HRAt =+ =T BRERMEE | REMEBE(EL)SE16S o CX1)  (EL)  GE) (D)
R AT MERT BRARMME | EMERE(EL)ESS o o (E2)  (E2)
TS TFERT BRI BRABERER(EE)5$E395 ° ° ° ° ° °
Bt SIDRIT BHREMEN | RMEREEL)ES o o
R ATHEERT BRERMEE | UBEMBEE(ES)E3S o o o o o o
A 2 /=
ngf;i‘; e BHROMEE  |[UsEMBRE(EL)EIS o o GE3) OE3)  (E3)  (E3)
B THERIRT BROREE | MRMEBE(RL)E36S o o o o o o
TR By RSt At SREREEIEE | HRMERE(2E)HE69S o o . o o o o

(E1) AT7> ROFROBARIAHZMZELLLTEDFT .

(E2) 129-FYRTOHOBEURVERDET

(E3) EXERBRIGIEEOART7> ROFROBARIAHZMEEILLTEDET,
DKBIRFERHICBREVAEDEDIR . THEERCE,

FIURR T AP TR TA IR

9/10



AL GSR3=HBE I7 R B AR
- AD—R(BARER ABAYCHY) CI—R(FE2ERER ABAYCHY) 24 1 1
. Ba—R(EBHRER ABAvYIHL) DI—XR(F2ERERH ABAYIHL)

9 BMERE NS ES

RAXRLR—k

AEHOCFHABICH->THCBRERERF

BAZERET IR - H VIR TRy IRDAVMER S (UTFTHELIEOWVFET ) AMERLI-EMTT . REER
DWFDEHRAHAH=>TIE, RESHIYMREETHAE (RAERRE) 1FEEELLVLETDOT. XTEOAS
ZCHERDOZ . CEESTIHEIEZSN,

BAT7URXEBESDHLEMASFF GERFICEABIRILHYET ) ITRELEIOT, REMEBIIEEBHLFET L
=D 2T TEAMRIAESNTLD LD TIEHYEE A

BAERE, HHNEBRTELLHBLABERFICESVDTERENTOET A AN O ERNE -T2 HERAT 51
DTEBHYFEE A,

BAEMICREBESN-BEDERAREL. FROERRRETEHOIVIRIET HLDTEIHYFEL A REMESSVE
BIZEoTHENAMBIT EAICHLTAITLEHLET . CORBR. RETKZZYALENHYETS,

BAERICEHIN-REFFREEZENET LD THY., LWHLBLRENEERMI I DLDOTEAL FERERD
BA-GH-REFEHETILOTLHIVER A CHEIN-EREEMNERFRADLDTHY ., FRKFELGLIZEET S
BEABHYET,

BENEEHDNEIERNERICOVNTOERIL., HREHEMADTH . BAFEREREOHELZENET HHLDTIE
HYFEEA FERICEVWTERESNFEFITOVT, FROBEH AL T LEREEL 0T EERLT ., FERS
NIEESFD/NTA—R U AERBRDRERRETRHLOVIRAT LD THLHYF A,

BB ERFSTESRREETIRRZNERERBOREORRTIHYFEEA,
BRITFOEFREMEEATIBAVLEBREGRIREEREEZSOIILHARTEIHYFTE A,
BIREEESEMBEEDTERLELGY . 2B LV EROREEHYFEEA.
BiEL-EEOMENBIEELIRIIE. REEAECBADBSEHRNRIZEIZRYFT,

FIURR T AP TR TA IR
10/10



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10

