1/1R—=

FPICTET

ARLUAR—F 202657A31HER%E

g% J 7 M2
(o] — ~ ~
BT eV TF T 2yhe Tl —3g 77U R
EMBIE/ NN/ EEES [XEH:2013%E12812H]
BABTHEINISREE)~NDHEIRE LR EBIREEAL, TISBEIC
BUTEERDEEEMNICERTAIECLY, TAFHVER 28T

J7VRTY,
TEHRMERIEE. FTEURIZEBLODPHMICRELINEEESTS
BRZEVLWLET,

Iy At (RERFEH364E)
TIWF-TEYMRAR)

X BEEHFE. TRBAEICL > TIELEDLSERANTELLMEANHYET,
X I7I)—DO7 R AR TEREITVET . v F—TJ7URE. D7UR AT -
TV AAKXTERINE T, /¥ —TJ7 R Tl IEEREERIISLL T4

~6R—TIBF AR R AL T ERANRELET,
ME&E)RAVIDEBBBT BBA<TZS,

Info - 77 roaxEsS

EBRF—L~vF

AARERIT BRUBSERITICTI7ZUR IR —D v —EL TENFHA.
19955 E VT Att, Darh—T KPHEE,
LERIFUR IR r—DERMEEZIT.
EOT-Ovn\UBASHINEREZTVET,

TJ7URDIRR [CSEIEEMBELEBHDAR
26506 %k 26%E07AX BTA XKL 2645068 26407H REE
HEmLa 13,870M 13,652M -218MH HAEMEE 13,870M 13,652  13,652M
& EREE 1,5611&M 1,5201&M -411EH IEE)ZE +10M 218M  +3,652M
55 #H#A +70M 90  +4,155M
J7URDBEEE () lEEE B +53M -79M +857M
11 A 31nA 61 A 14 3F SR E K FIEFT4T -43M 29  +1,245M
-157% 045% 0.10% 891% 18.82%  36.52% SEM-AFay -2M -18M -49M
(5.92%)  (2.49%) HECE - - oM
REEXRDHKR EEHEE -13M 130 -1,610M
ZDih -55M +11H -946M
15,000 M —— ST ) %?500
’ ’ SEEERENAOHT-Y. HislE)
14,000 3,000 SREHR 25%02A 178 25%08A158 265028168 HEXRE
13,000 2,500 NEEEE oM oM oM 0M
HAE(MEE 12,469 12,586 13,555 -
12,000 2,000 NEEMEL. B REDAE HEREELR) T, hECLBEDERT
11.000 1 1500 DY FEDERABREELZREHAWVIREIMTHELDTIEHYEE A, FT1-.
: ’ SENRENVEOBEIIEL. HAEETHEVIELHYET,
10,000 4 1,000
9,000 4 500
i A AARE (R E)
8,000 . . . 0
13512H 175128 215128 25%12H

REEOZFER [I7UFOBRIT7UROBERIEEROHEBIOEEMEBBILETHMEEREBTT, EABNELTFH-FEEZFIOD7OF0ERIZ
CELEESD, MEERESIUTORARLIE 1MBEARBEZUVETTRRLTIVWET . I7FOBERIZARKREEZEAR—RTY, [(REMBLEBHDOAR]
ARR—ZRBFIVEERDEEMBOLEHERTY  BEMIBEERARETT REROEEMIAEFELERRETT . IV —TJ7 FOMAT7UROMIEES)
FRIZEASUHNMERLSZRBHRELTRELTLDHDO T, BEEMEBE CLICARBIIMEREALTEY., 85N —HBLEWNEEAHYET , STHMENZEFE.
LIOFURDERRMCEREHICEIIHBERASESAHTT . TOMICIE. BI7V R TEETONADEICAANYCEBNELEAB THEGINOHRET SHI8%
(FHMEERS LURBER) ISP BEREEZEHET XY —I7 FOMALRETI Y —T7 RO AT 7V ROEREB S S CHEALLENMSEHLEAT7Y
RAIDERSEELRERNRIEIZESALEEDTT , LEN>T HAT7UROEBRHIME L, ABLTHER., AYPaARM AYDHEDLEFHICLIEREIL
BRENRICEFNET L. EYSREREEELRENRETII7RDERIEZFDOMICED TOET . FTf=. IF—T7 RO/ ELT7VRTHHEY
T TR T7URDERITRERMRISHL T K. BEE. £W-FT 3. ZOMICEDTVET . IF—T7 U RDRBREETI7VRDERRERRICONT
(£, 4~B6R—T DR TIHERLZELY,

SLERICHEITARET. REZRANTHY ., RROREZFRYERFERGYES £ FROERARREFETEH IV TRATHLDTEIHYFE A,

LEHNORRTHEALI-T—2DOEAIFRDOEYTY,
OHEEMLE - EVT -7y IRIVAVNIR T4 OBABL—~ —BRUEEEAEEERERHS

BROIBEMECHAICH-->TOIRFEF 1ZUT BanAH<=E0,




FPICTET

2/11R—

BXRLHKR—b 2026FE7A31BHEBRE

Portfolio — #—r7+v+oikin

BRERZANER L

L > %ﬁ* ﬁﬁﬁ* NE
BANR HRLL HmL o
st 335% 34.8% -1.3%
B 37.3% 385% -1.2%
FINEFTF4T 242% 227% +1.5%
ST ERERER 0% s9%  +10%
& 100.0% 100.0% .
BREXDIZENRANIERLDHERE

100%

80%

60%

40%

20%

0%

13F12A% 168128k 19F128%k 22%12A%K 25F12A%

iR niEHE wmANLEFT4T v EHERE RS
AEEDLE(EME) LAXR FIAXR EH
M&EED LR 68%  68% 1%

X AEEDLLEMEE) X ABRTEELANYCONEEZTEEDSF
TY . AETEER. 477 FTRALTVSI—L-O—VFERRE
KT7UFEBLTEEMICRALTVAARTEETY . ANYD D4t
EETCEER. SRELT7UREELTEREAMICRBLTLAHNERT
BEDLATHABFHNEL TV SRRV ET  BE. NERBTEE
[CEIHXCEHFZFDENELEFENET,

A

Os Anmim#iR

HAEDHATSIT. ANANTHEE) BEREDBREICHTHEM
PRREDORBILGENSTETOREEHYELI-H . BEG
EEXEABRERDEDOTXALRY, ARTIR/MERZ ER LY
Fliz. £BAITIEH, TRLF—POEENARECKERLI-—A . 332
Zh—2ay-Y—ERO—KEEM - Y—ERGERFTHELEL,

HEDERETSE REERXROBRCAREETHERBLESH
BESIEN, RENAIUADKEEZHRALRMMEN LR LI
CEITHLSTAVIUBENBRLCEREN L, TR FIRYIE L
FILFEL=,

FIL-A&EHGE. BERAOMBELBRSOCTRFEZOFER AL
FZITTRILAEDNZEOD, BRICIEFEADBELRDAE
NAEHFLONBIABEWNZIE>THALRL, BTAKRLETAS -FILR
ERYEL, A#KIZ. Aa—0-HASTIEL/NMEEAS -1 —0KT
AOmBIERZELT,

OFHIRETH

EEBRSTIE., EICHNEFTTATDHMALLEEZS|EEIT-—A.
MBIV ESHOMEALERESIETFELE, TS TIL, HA
IRILE—#R (ETF) DHMANZRIALI-— AT, HRKXOHR
TH/80—#%K (ETF) . HFEEKRRK (XM GEDHALERES | E
TIHFELIz. B HTIE. FEEESE (ABBAYD) DANERH
wBLi-—AT. KERPEE (W) DTG EETNELZ. AL
BFTA4TEHTIH. KPEBBKRAOLY - a—r(ABBEAYD)DE
BEDHMALERESIELIF-—AT. 7o7HAOLT -2 a— (A
BAYY)DHALLEEZSIETIFEL,

OHEMBOLEEER

LAROEEMEEL. BTAKRL218AD FHELYEL -, XL
AT EHRETY/0°—#%=K (ETF) LHEEK (ETF) £(XZLD
ZLDEBENITAFT AT EELGYFELE, BEEH S TlE, HRESGE
EREERMBECREYD@EESER (ETR RENTAIFRESL
BYEL = AINAFTATEBATIE. ®EENTSRIZHELE—A
T.YNLFRMSTO—(TiGh IR - ABAYD) LHEHEKAQOY
Geia—b(BEBEAYD)VBENTAFTRIZESLEL,
O5#&DKRAE
AIBLEDIERL R BRENKEREFELTASTIRE., FREL
ENEEHAE_—XZHHTE=HICKEREFREEES
(FRB) AV/MEBAF EIFISESNAAIREME A HYE T, 1S5V EED
FEERVICEO>TRBAMEARE. 1V ILBENFRLTNST
LY, SEFBROF EFEHEE>TOET, FO—A. ITUHEREK
i) - FEREPDICEEEBEIBO TFATHY . BTG ER
PFEMEAINRE TSP TEAESIEBHEEELTWVET . Z5LEER
WREICMAT, ETOLSICHISEEREASTEO> TSP TIIHE
BRREAHOLEEZRMTIERMNLE, URIEEICHLTHR
BRETHERDBZEHIEMBLET X EH TIE. ITEEK
X9 BRIREHEFFMEHIFT 2R T AVISPER.AILRTT
BEEE IR ENLEREFRNTAHLET, EERBDLENYES
BLE-EYULERBRAZERYVET ., BHTHTIE. /10700 LIEN
YRAOHEGBIZTaAL—av0EHtE#ELOD. EHRELES
NHDHREBERLEIONILETHEERRBADY INEHED S HE
TT . BIZOWTIE, ERAERNHIEELEALLLEDHIE NS, R
DLav DEAELEREILET,

(KEFROTBREOLEHFICKY ., LEEORBIEESNDIBE
BAHYES )

& BRLLIEEALE (XF—I7 FOBALEXIHF—T7URICBT 2 LR EEDHMALLE) TS, IF—IJ7URIIBET2 LR EEOMALLET, HEREL
I7URETERERRICESTHR, BH. AT 747 BHERMBERFICHE. KHLTVET L. IF—I7 U FOREET7URTHIEIT TIL
27U ROBK ESH MY BHEEY. ATV TLITLITONTR, X BHEOBRILICED TRHALTWETS , IF—T7 R DR R EXRT7Y
FOELGRER/RICONTIL, 4~6R—DDRTIFERZEWN [Frvia - BHREHMAREZFICF. REAT7URTRETIREFOLERIEHFLEA. &
J7U R CEREREYIEIET o158 KX BEHOBRLICEDOTOET  BELIE FEAALTRRALTVSH. TRERAVTEETHERENEL
BHEENHYET, 2019F4 A KYREITEMEANSA AT TATITHEEL HERXRETHER LTERLTLFET,

& JAVEORARE, THEBEACENEADOFEDEETERIITHEDTE, TOMELEHLLEZLOTEHYFEE A

BEROIBEMECHAICH-->TOIBRFEF 1ZUT BarAH<=E0,



3/11R—

FPICTET

BXRLHKR—b 2026FE7A31BHEBRE

Portfolio — #—r7+v+oikin

BREXRAERLE (FHH)

%=X 33.5%

WS- =it O 5.0% HREEX (AERR) 9.3%

— HRRE2AIILEE 6.0%

HRAISEEERK (ETF) 3.4%

#HRTFo/ao—%=HK (ETF) 2.9%

FrEEK (ETF) 2.9%

HAE%KR 2.5%

NAFEESZEEKRK 1.2%

HREITRIILF—K (ETF) 1.1%

AR EKK (ETF) 1.0%

KEEIaFH2—#%=H (ETF) 0.8%

T T7UoRBREY - AT a3 2.5%
TILFRNSTS— (PR ABAYD) 7.6% HFRESGRE IR B #EIE 1R 5.4%
HREKXOLS -Sa—k(ABBAYD) 5.1% 1—OYlE B ER (ETF) 5.1%
& 5.0% FEEESR (BBAYD) 5.1%
FEEEEOLY - Sa—k(ABAYD) 2.6% REYImEBES ETF) 5.1%
RpEEKAOLT -Sa—r(BEAYD) 2.0% L@ R TR ER 5 2.0%
HREKXOLS -Sa—k(ARERE- ABAYD) 1.1% TNE-T7URMES 14.6%

TOTHRRAOLT - La—k(BBAYD) 1.0%

& BRLLIEEALE (XF—I7 0 FOBALEXIHF—T7URICBT 2L REEDHMALLE) TS, IF—IJ7URICBET2 LR EEOMALLET, HEEL
I7URETERERRICESTHR, BH. AT T47 . BHEMBERFICHE. KHLTVES L. IF—I7 U FOREET7URTHIEIT TIL
2 I7UROBK ESH M EY. BHEEY. ATV TLITLITONTRE, X BHEOBRLILICED TRHALTVWET, IF—T7 R DR R EXRT7Y
FOELGRER/RICONTIL, 4~6R—DDRTIFERZEWN [Frvia - BHREHMARZFICF. REAT7URTRETIREFOLERIEHFLEA. &
77>F’Gﬁ|‘£?§?§_§&ﬁ%ﬁﬁl"&ﬁof: 5E. M BEFOBRLICEOTOES BRI MIEREALTRIRLTNS O, ThEAVTHETHERENEL
BEENHYET,

ERDMBEMECHRAICH->TOEIEREF IZLT BHAHTES,




FPICTET

EEREERAFOBESSUHALLRLEER (1/3)

411 R—=

BXRLHKR—b 2026FE7A31BHEBRE

i et e L L 4 Y = R . . =
AN AR BHEERS P INE e MEROMEE ww=
1 a-—n@cEs E57 - 1—OKuR -~ - - - —~  0.90%
2 RRLBTYTULE E55 - USDH/ AUk KUK - - - - ~  0.60%
3 2—ORCEEEELE E4F - 1—O-a—HKL—k-RUR - - - - - 0.95%
4 FREOEZ EHF - HO—/ - IR—Su s -Fuk & 5.1% - - —  150%
5 aA—OBT/N\/-A4—LFES EVT -31—0-NA-4—)LK — - - - - 1.45%
6 a—OETYIUUE E9F - EURA/NAURRUR — - - - - 0.60%
7 BBRECHRERS Er"’ij: TEXTIVTRTAN AL g 20% -1.95%  -0.35% —  148%
8 BESRTFUTHREES EHF - POT7-O— AL ALUS— Tk — - - - —  1.48%
9 HRDNA-A—ILFESH EST -7 a—NLnA-f—)LK — - - - - 1.45%
[EE3
10 2—OBTEH N -1—ILFES EJF - EURY3I—RE—LnNA(—)LK — - - - - 1.35%
1 HFREOHE E5F - Te—Uusa—hl—hfol  — - - - - 163%
- EY9F - Ya—h—L-T7—204 - a—K
12 HFREOEMHLE CT - - - —  1.28%
13 FEARTECES S__,’ﬁ' - FrA4=—X-0—hlL-HL—- ~ - - - 1.53%
14 #ROLE EST - RFSTOvs-IL Sk - - - - - 0.75%
15 ffg”’ﬁ“iggg*”':“%ﬁt@“’ﬂ” E5F - 554 A—heH AR R -~ - - - ~  080%
16 1 ROESGRIEE EISHE E5F - 50— HRFFT- SOV & 54% -2.68%  0.03%  351%  0.95%
17 #HROTEEDOYIUE PGSFEEEY TS T7Uk - - - - —  0.60%
iy = EST-50—mN\L-HRTFTIL- IS ybk- 0.6534%
18 1 ROESCRIEE EISHE S ASA A AT IS - - - - )
THE N
BES 19 ARTOEMEMERSCEE A el O AU 09%  0.08%  021%  037%  0.30%
%
20 Eﬁwi—”)?;v:s:m:’r—’/ayﬁﬁﬁd)ﬁ Eo5 - FUAL - B B B B 1.65%
21 BROKEEHS EHT - Hp—s— - - - - - 165%
22 BARERTET OB EST - PUTHE (RCGEE) - - - - - 1.64%
23 BROLFLUTAEEOHKR EHF - t¥a)5q - - - - - 165%
2% HROKBIRLF—EEOH EHF - S—IFS—b5oDoay - - - - - 165%
Bt 25 HROH AHEEOR E5T - Fav8— - - - - —  1.66%
26 HEOTF—HEEOHK 5’77‘- - A=) AHRLUR LYY a _ _ _ _ 1.66%
27 HROF(ITILIEEOKR ;Z;f_l;?'“””_"’”"*7‘7*7’”' - - - - 1.55%
28 BMOFITLL T REOKS ;Z:’__;f_l;?*'a_”‘”"'*”"_’*7’”' - - - —  1.00%
29 wEEOH AEEALEIDr vER (277 TARAIRYTL-TA—NLTY g 93% -023%  361% 10.62%  0.85%
30 tHROORTIXEEDHKK EYTF - ORT49R — - - - - 1.65%

BROIBEMECHAICH-->TOIRFEF 1ZUT BanAH<=E0,



FPICTET

EEREERAFOBESSUHALLRLEER (2/3)

5/11R—

BXRLHKR—b 2026FE7A31BHEBRE

R ERNE BESE T J . . . %

AR BAS BAIERES pu SRR AR BEE OEEE se=

31 HRAOEEEES o7 2T e E RS - - - - 166%

32 BRAOILIZL-TSUFEEOHKE  EHT - TLIFL-TFUR — - - - - 1.65%

33 FEEOK E95 - TR—Uu s —trb - - - - ~ 243%

34 LFORMARCHENORBERETE )3 - ko7(7- 7200 — - - - ~ 1.40%

35 HROEREHDEOH Eo5 - USTAL—San — - - - - 166%

36 BAOK So;—#;«w\":—x‘-xo»rﬂ-twva B B B B 1.35%

37 AVFO# E9T - AV TAT Y THATF4—R — - - - - 162%

38 BRMD YA RO EVT - VLRAM-I—RETY-UNANL - - - - 1.00%

BE 30 HROBELANKS posEy VAT T AT XA - - - -~ 060%

40 FREOBERSH PGSFEFRE /AL H LBERT7UK — - - - ~  0.60%

4 BNEFREABSSLARREORR 0T TR TV TRV - - - ~  0.60%

. . EVT-TLIF L TSUR-T7UR GEiE# 0.66%

2 EROILITL I FEEOM 7T 2LST - - - -

N, . ESTRARFUN—T - T7UR GEEHEEE 0.66%

43 BEOFUA—TUR RO e - - - -

s e B et E07 A EERT7UR T (B EER 0.66%

4 HRO M EESEEORR FEANAS = 12% 038% 1506% 1820% i

, E05 -5 B— 1L REA LR T 7K (B 0.66%

45 HROREAILER A AL = 60% -006%  599% 1087% i

46 RARDHR EVFTCH - RA R TH(T4—R - -- -- -- -- 1.12%

47 FOBKERX EYTCH- 40—\ TH94T4—X H 5% -1. o . o . o . o

HROM : Ha—LT S = 25% -118%  3.08%  9.41%  0.60%

48 FRNBXOL S - a— R ESFTR - a)Lk-3—awsR — -- -- -- -- 2.15%

49 FPREIEE BEGEBADLT pprr- <y 5 20%  -4.73% - - 215%

50 HEOEESISRATIENNELEE CITTR - TA—STI7AF-FLT7 5 76% 1.28%  -1.79%  261%  2.15%

51 HFHXOLY S a— ESFTR - 7R5R = 51% -1.38%  -0.01%  0.05%  2.15%

sy 52 WREHOY e g ESFTR - SUHR =) 26% -0.03%  089%  358%  2.15%
T47

717 53 wmmstos e rem ESFTR - PRSR- 5152 - - - - - 215%

54 FUTHROLY - Sa— M EHFTR - O—42 5 10% -1.32%  -4.45%  -7.43%  2.15%

55 TSRUEHRHROLS - La—MEE  ESTTR - STRR-Al 5 11%  176%  -367%  -621%  2.10%

EEEOHS EE~RE. LBEM LB Eo7-FLR-T7oF EREERERE 0.4609%

56 T = = 182% 198%  011%  229% O po

57 & EYT(CHITLUrR-AFN-TTUE =01 o 50%  0.75%  -9.42% -20.76%  0.30%

SHIL-T—ILK

BROIBEMECHAICH-->TOIRFEF 1ZUT BanAH<=E0,




6/11R—

FPICTET

BXRLHKR—b 2026FE7A31BHEBRE

EEREERAFOMES SUMALLREEER (3/3)
B MAKX AR WER  BER L.

EERANG AT RRERs AvU ALE BEIHE BRINE BE6HH

SRERIEIFIC LS (CIICET ORIV LIS FEEEEHFT, ) S TWAERERERISF (UTI EBEREERIFILVOVET)
FU/B0—w73—0T 0—N\ )Lk THE

B BShBEREREDHRERREHITHL ISHARES GLOBAL TECH ETF i3 29%  -6.35% 11.76%  27.96% 0.39%
=BT

#= ff;%g})};’é%;;g?ﬁﬁa%v_ﬁﬁ iShares Global Infrastructure ETF i 3.4% -1.57% 2.31% 9.68% 0.39%

. HEEOXE, hRESIV/NIKRK THER ISHARES CORE MSCI EMERGING m 2.9% -6.68% 1.09% 9.62% 0.09%

B S a MR E0RERREERT  MARKETS ETF

KETLGEEIN D3 BRI —HIATER

#= SN BICE Semiconductor’EHITEENF 5% ISHARES SEMICONDUCTOR ETF i3 0.8% -18.72% 12.40% -- 0.34%
ERREEET
EHEII—05 O—/ 1\ LR CERIND

B ERERZEORERREZHTHLEEEL ISHARES GLOBAL MATERIALS ETF 3 1.0% 1.22% -- -- 0.39%
TLEYS,

S&PS O—/\ )L TR )LX—Hk (M 3k 2 EE)
THERERREBET

ETF

#=R ISHARES GLOBAL ENERGY ETF i3 1.1% - - - 0.37%

E% ;E‘gﬁg?ﬁgﬁ@ﬁ%ﬁcig?égmm ISHARES TIPS BOND ETF i1 5.1% -2.02% -0.49% 4.68% 0.18%

TI—LN—5 - IN\—=J LA X - 2—0O¥il
B EBEGALTYIRERMEKEDEZREMR ISHARES EURO INF LNKD GV BND Fid 51%  -0.86% -1.11% -- 0.09%
EHIFHIEEBIET

X REITIXA AT TATIZHFELTOETS,

X MALRT EEABAOEGLR (XY —T7UROMALR XIS —T7URICEIT2UKIIHOMALR) T, BERINEEEZFIRELTETEL.
LARICHANDG DI REERIHFIT OV TEADHEARBANCEERIF TOHBOBERERRFLTCVET . A EETCOREETMHTABRELT
BEEREZHELTVET (ABL—~ ABEEEETERSOME), TEICEY—BHAANIN GG =RICEUHEANERBLIS A L. BUHEANSH]
DEBICDOVWTIEBERERRTINEE AL

¥ LEER1~16,19~38, 48~55[F )Lt T ILT ENEREEANDTBETE. 17, 39~MIXIL I TIVG ENEIREIETDZREIS. 18, 42~45, 56|XHNE
IR BB DTS, 46, 47, 5TIIRA RENEREFEDZRIETYT, “PGSF” (XIEYT-FO—\IL-EL I3 - T7UR IOBITY,

¥ HMENE(132026 F5 A 16HIREDIDTHY . FIEEREFBAAHFOMEERBIINTIERERRTLTVET . BB, LRAFRFLNTLDLDITONTIE
ZDLEROPEEZRRLTEYET , T, BliE. BIBMLA M 23 DNHYFET, LEL5TICDNTIERIAHA - BRLUFFICE ST X M L EEA RIA AR 1245
MELFERMENERESN, DFT7UFOEREMEICBREINET TOMDIEEREFFAFICOVTLEA - RERICETMEZREABEAM
BICAME=FBREBMENSIEREINDIEEAHYFET

X LRORBIE. SERERSNDIEAENHYET ., &z, LREOPALKRETIREFRAFEERT 20 BREZTHLEVLDLHYFET .

ERDOMBEHECHRAICH->TOEIEREF IZMT BHAHTESL,



7/ R—

W PICTET

BEYRY

[(EEMEBOEER]

U7 R DEEMEBIL. REMITHANTW SRS FOMEERICLYEBL. TEIIEESHYFT.

OL=A->T, BREBDEHRDBRERXANRIESNA TS LDTRELL, EEMEDTREICIY, BEERY ., RETAFZE
VAT CEWHYET . 77V FDBRICIDIBTIETATREFDERICEBELEY . F-. BEERIHETELESTY
9.

Q@77 RIF. REMIHKRRERERNRELFT DT, I7FOEAEMEE L, EEMICHAN TS
XDOMEEBDFEELZZTET . X OMEIL. BUCARERD. RITEEOEE-ERKRR. Hi5
DERELZRBLTEHL. EHHELTRBMNICKETETIEAHYET,

@77 RIF, EEMICAHEEZREXNZRELETOT, Z7UROELEMEAT. EEMIHANTNS
N EOMBLEEDHEELZTET, —RUICEFNMETLEBEICE. AHEOMBEEILERTS
BERANHYZETA, ESRNELRLEBEICF, AHEOMB I TEI HERLHYET,

@77 RIE. REMICTINTATWMBIZETIEAHYET DT, COBAT7URDEEMEB L L%
TUNTATRE DR EBDFEEZTET,

@77 RIE,. EEMIZ REIT,MLP BLUIETAT4(EARMERERNRELET DT, 77U FOEE(
T, REMICHANTOAINODEBRESH O EEXZTET,

O HMIHEDHETEDUBRAEDELIZKYFIECEZEEEZHONLHEOHON-EHETHILSS
ENTELGLLGDEBTBEITIEE . FIEBEBTETICHRIEFEINDIGEICIEIEZAMAFHD
N TETHENBYET,

mEEBIRY -
ERYRY

OEHHMANEREEIIOVWT, ABANYDZETHORVGERIZE RN BEEZEERIXABEHOZE
A% ZET D X AeREREEMBOTEERLLGYET.
ljxa-'%%ﬁ OF- ABEAVCETVWABLEHIRVDEREZRSGEEAHYTTH. ABEH RIVETEEITHR
- TELLDTRIK, HBEIDZEEZTIEENHYET . T, AEFINNV IR RBEEDEF
FUEWNMGES BZBREALDEFERL D DOAYDARMIMNDHIEICTBEZEN,

@7 RE REMGHABED —MICENWTERETECA—NEITIENHYFET A AFFTETE

AV -va—F EOMEALRLLBEEEEMBENTEITIEREGVES, F-. REBRBOERICRLT. B

HERICLDIRY BTOUEEDMEATETS—AT. EBTEEDMBNLFL-EZEX. BELULEDIEEX
ANECEEMEBENTHRT SEAEZEALNFET,

OI7 U RN REMLGRERNRMBED—DETHHEE L. —RICBUE-BF HEBFZOEESHALE
FELLERLTREGDEENHY . BUETF R BEFR. H T RALFTIZCABHIHICKE
BFRBESADENHYET . TORR. J7FOEEMBENTEITIEENHYET,

OXEHMLREXMRE -MBICENT, BUA-BFRBZOEICIYEHTZLABHIHFITEEAD

> I)]—I

AVRIZUAT e 1A o OmE I L CH A A R DR -8 B (= (4. R HEEA T BT
ELIY RS SHoRERA RSB AN HYET . COl. LR E N RE (5
A TIBEMYEGIE OAL TSRS I Fr—( DY RIE LU D ELH EHERE RO
RERBYET

3|4 2% OT7URIE, REMICTINTATIBIZTICENHYET A, [FETU/NATAITMEIEITIHEEITIE,
WG| DAEE S DEIEE (LU R A REFI R BRI A HYES .

@ B (D N OT I B ELA A L B A (<% B = A AR5 B CE R A A Y

B R . COESRIBAICIE. LA ML ED O FEICEY . 77 R0 LA HEA 8% S
REWBCERBYET .

NEEMAOEHERLERESN D TIEBYEE A,

[ZDHDBE A

077 REDHEEIZEALTIE, £RMEREEIESE 37 &M 6 DIMEULHLPZI9—)5 - F7)DERIEHYEE A,

@7 RIE. KEDBRHMNRELENH CHRNESEF LU TTILENELEBEOELPWEIHIBICELTHIGRE
NERELGEFIC. —HHNICHAZEOREBMEMNMETL. TEEEHISHFTEHME TIWMEITELL RS W52
MNESNTLEIIRINHYET, ChizkY, HEMEEICTA T ADEELZRIFTTOTREME L. 2D HRAHFDZFTA
it TR, MERED TV BET DA REENHYET .

BROMEEHESHAICHI->TOEERIEE 12 BT BHATIIEL, -7 kA 160526_5




8/ 1R—

W PICTET

7 DR <FLUSREERHAZTG M B R E) TIHERSLY

BRRGTEIMISRAEENDTBRELHREBHETAL, TRRBECHSCTEERIEHRENICERT YT S L2XY,
rEHEWER* 1ZBEYTI7UFTY,

XIAGFHUER &K, THRYRVZEBLODHHAMICKREL-INEZET T HERZLVET,

LRIF 5B &>

OEF2A.8 ANE 15 HIREBDHEFBEEEICREZITV. REELTUTOAHICEIELRETVET,
—HENRBEOHEHL. BEZREOBEBENEEOFF - RAFRB LR HEMBEZEAFET IFOLEELFT,
—MBEAEEHET, BEMBOKESSIVTRBRAFEHNRELTERARHNRELES 2L BT HRETILDOTEHYFEE A,
—BREDERICOVTIE, HITHIBEHR TS ERSUOHIRICEOE, TAAD LRA—DERETVET.

KERDODEESDXIVELVZDOEEEITOVTRE, RIETHLOTEHYEE A,

U5 EERICE T SR ESH]
OHE R (T, L OFBLIRLY ., RAEXOMAENSTIDONES DT, PREATIONHE, ZOREEELS, BEMBATTHVES .
O E R (L, HEMM TSR AL NEE R ERRORLFNESLVIHERE SCREHEBA TIADNIBENBYET . ZOBE . LHREEOD
REMAGTARE BELATTRS LITBYET . Eho FREDKER, BT LLHEMMIET 5770 FDRERERT LD TEHYEL A

OREEDTIFURDEAMEEITL-TIE NEED—EEFL2EL . REMICEITAD—EILRLICHEETIEENHYFET . T7FBARDERIKER
I2&Y, NEEEBELYVEEMBEDELNYINNEA S5 ELRBRTT

KEEHA, TRBAEFCIOTILEDIIGTERNTERNEENHYFET,

¥I73 =7 R AR TEREITVWET, Y —D7 R E 70K 4T - 070 AR CERAShET ¥ —J7 R Tl B EREERIAF L IERERR
ELFET,

EROIEENECHRAICH-->TOEEFEF 12U T BFHEATFEEN,

27hk0 160526_5



9/ NR—D

W PICTET

Fhi-FHHE
[BEAAAE]
BEA B RFERHNEDHD 1 AFEE 1 OEDTA 1 O0=1 A)OBMEDEMELET,
YN BABRAZNHOREXAOREMEBELES , D7 FOREEMEEIL 1 FOHYTRRLTVET,)
et BERAZMAOREXAOREEMBLLET,
mere FEIELTHREBAZMHANISEELTE EXABNSHEIILLET,
A2 0 u'muaimbw:%%a“éEn:m\-cmE%A-#gﬁogtsﬂai_&mm%iﬁhi )
HARA H ORIZIBIFZEDRTEE Elir:méi H :)b7t‘<7)l«’7 a)ﬁEfjmﬁz%E CBVRYORITORER
Q—HEMNEDXIWFICKEEZRTBINANHIELTERSHNEDHSE
IR ERMECESEBEMBICITIO. KOBEICITHBERTIEELHYET,
{EFEHARE 2013F12A12B(HMHRE R SELMRELET .
e tE=E SHEEOONN 10EOETRSCEEGSHIGEHFICIHEEIR TEE LER ELIEENHYET,
REH BE2A.8 ANK 15 ARERDBSEREXBEERELET,
£ 2 BIORERIC, WS E A IZEDEHNEEITVET,
R385 B XI7URICRINE S B E I A —Ba—R | ERBESEE AR EF RN TERESNATERTFVEWREI—RIBBYET. L. BELtITL-
TIE, ELLA—HDHDEIMBVERBBANBYET,
[Z7oFDEHA]
BREELNEENICEIETZER
e 3_.85%(%%?& 3.5%)0)%%51%’4?%’&1@&1,‘(\ RSN MBICEDSEFEAMEBICELTHEELLET,
(BELIE, RERAICTIRRESL,)
EBEUEBRE HYFEA.

REEMNMEREMECHEMNICAIETSER

EREEEA
(S ETEREN)

EENRLTS
e

REMGEE

BH.ERXHUEDCMEEREEIZF 1.1275%Fitk 1.025% DHEEZRLTHFEELES .
EREEERGERHRINEE G LO7UFOEEMEBICRB)SH, BHERRFIIERRTOLEERMERMIOZLDONES,
[ERTEERUEEHRA) DE S (Hiik)]

Rt R4t 2R

F30.3% FE0.7% F%0025% |
B EREORRERE 243% LHFREEFERO
A& EREN A N A BB DA BYET
(20265516 BB, BIEEREELAHFORMEICOSELTL, ATRMEEREERAFOMES SVBALLRLEEE 1205

1E0,)

R I, S R R A Y o e
B CRAEE 20%FBAEED T RARRTEEORNEMEASA VNS A LB TS ONMESNBERYET.
(D77 R EHISEBIC BB A L RO RELEFVET OT, REOREERESOEARRICLYEBLET,

#8.2026 & 2 ARAREORERS L ECESVLREEBIE, FF LIUGDRETT,

ZTDHDER-
FHH

BRFLESNIEEEREECERAFTHICEIIFAEAEAMEOMEEREDEER 0.055% itk 0.05%HLE LRELIERLVIC
HARMESFDRREORICHEET IR EZAFHMNESIVNEICBTIEENRESFICEITIERF CAOoNERFILERKRE
[CRYEENT B, FATNHE, LREEERTENTEER A, TODEERMEIOTIDNET . I —T7UFDERELT7
URIZEWT, FRMEICRINIBE. FET~OHMN. EEEMR. AMAFFOTEICRIFHHEIVEAETOFNEFOEANY
FRERTTULOERMENOKILONSEABYFT . Tz BA-BERKITERMEBRESBAMBISMAME 2R EMEE NS

RENBEEAHYFET,

KAFBRAOAFHEITOVTIE. REFOEFA IT7UFERFSNIHAMFICISCLTERYFT DT RRTHENTEEE A

[Bi]

OB IIRICEHDBFHIERASNES
OLUTORIE. AAREEDRRBNFDRETHY . RRAEFICIVELGDIZADNHYES .

B EH Be
SRS FRSE Fo 13U TR
G BEU AR EEAELITHLT 20.315%

BRI EECy) EEATELLTER

BEUEER BEUH T SRS L UERR O ZGEE) ML T 20.315%

KNEREEADREICEYNERBZROERALLGSIHE L. NEFORENS LEEELIEENHYET.
XERIE AEHNRTEREDLOTT OT, BEARESNHEFICE. BEENEESNISEENHYET,
KEANDGE X EREFEGYET,

KBEDIRRVODFHEMIOVTIE, BIBEMRFICS

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEEN,

BENDLEBEOLET

27hkA 160526_5



W PICTET

10/11R—

R4, EOMDEFRENDHEE

BARIIHXGR

Ritstt EVT-Ovn\UBRAEHO7URFOERADIEREITSE)
ERERINGIXE BRMBEBREHEFE3805
MAGS: —REEEABEEREHS.
ZisH ZEURIERARITHMASHO7UROHMEORES LV EEEITSHE)
<HBEFRFAEML BERTRI-FSRAMERRITHASHD
RABEMST
HKOWThh—HELEEEASKENEERTET.
Rt

HWEITIE)

fRESHt—8

[(FR—LR— - 54 A ME 2T EE))

https://www.pictet.co jp

EOT - THIMIRDAV TR IS EVT - THEIMIRDAVNYSTIRO7URE IV —T7 U FDEER DB T B EET5E)

TROBFEEH—EEIEZEN GEORURL. 5. —HBENOERTOBERZALGLVINESRE. HBEEHE LV BB IKENX

REEASARETERA®FOFR-BHARL

MAGE
% AR —BHEEA g%ig* %_‘igiﬁ%mfﬁ*n
& | AEERERE —HEMEL
= mAEhe | mEIEHE
FAFEERR a4 SRERMEIEE MANBRERBENSGSE | O o 0
b= AL A SRERRE LS HANBRE GBS o o
hERNTTEES a4t SHERMEIEE HRHBREEEEI0S o
BTSRRI SHERNEIEE FAHBREGEEB5S o o o
SMBCH B S KRS SHELREEE HRNBREGMELE | O o 0 o
WA SHSBEEE (I1) SRBRMGIEE MANBREERBUS o o 0 o
OKBIE&HR24 SHBANGIEE TEHBRE GBS 0
R e SHERRE LS HENBRE G BE5S o o o o
ARSI SRERMEIEE TRHBDEERB0NS 0
=5 ELS( T H A ABRREH SHELNEILE HENBREGEENNE | O
CAEAERA S SHERNEEE HANBREGmENSE | O
ME751 7> AR AR A SRERDNE LS NEHBREEE SIS 0
RAGEARRSH (E2) SRERMEIEE MENBREEEE06S o o o o
REEEARRSH (23) SRBRANGEE TENEDE GBS o o 0 o
B AR SRERMGIEE MEHBREEEBIS o 0
BHBERRXAH GE4) SRERMEIEE MANBREEEEBI0S o o o 0
ERTTAAMRAM (E5) SRERNEIEE HANBRERBEIE | O
PWM B ASES KX 4 SRERREEE HANBRE GBS o o
VAEAEEH 24 SHERMGIEE TENBEREEEEB0S 0
<o A ER R SHBRNGIEE HRHBERE GBS o o o o
ZZBUFJ e AV —MESHKE4t SRERINEIEE BRUEEREREFENS O O O O
SBUFEAAS ARV LSRR EH (36) SREANGIEE HANBEREE®EN6E | O o 0 0
UBS SuMi TRUST T LR IR TAVIGER S | SREAEG %8 BARMFEHERES)FEIE @] O O
ERTARRSH SREARG EE HRNBERE G955 o o 0 o
S EIN e, SHERMGIEE TEHBDEEEES o
e BReREE  RENBREESBS o o
B At b T DR ERemEE  HRNBREES) B o 0
B LRERT GE7) ERemEE | RLNBREESES 0
WX oit RARG GE8) BReREE  HRHBREESB6S o o
B A AA R _ -
(ERLMERIEIEE vhvoRiEARSay Soumnt  HRMBERRE®ENS O
B A F R ERenEE | NENBEREESES o o
MRt SBIFTERTT - e
(ERSMEANGIEE BRasopary | coames  HRMBEBREDE0S O O
WS SBIT LB - -
(ERLMAERIEI EE vroo AR ek | Soumne  HRMBERREDEI0S O O
B A AN R EReREE  GENBIREESBITE O o
et A AR BRAREE  FRHBREESB0S o 0
et A AR _ ) e
(EReMEANEILEE mEIskay) | SoomnE  GIRMBREE®E0S O C
B R =D E LR EReREE | ERNBREES)ENS o o
B A= EURT
(ERLHMERIEILE BRARMSE  EENBEREES)ENS o o
S5 FLSA DT F A IR 24
P T ERaREE  ANNBREES) B o
B AR E R BRAMEE  ERNBREE2)E0S o o
B AR E R EReREE  GAHBREESBIS o 0
B A BEES (T9) ERemsE | EENBRE(ES)ES 0 0
Bt ) RAR ERemE  BENBIEE(ES)EIS 0

EROILEMECHAICH-->TOIEERFEF 1 ZUT BFHATFE,

27 k0 160526_5




M/ NR—=

W PICTET

fRFTEH—E(DTE)

MABE
HE% AARMSE | —BHEAEA "E%E’E@* g'_&éiﬁ%%ﬁ
= EEERERS o o
HEESEES HEESEES
ZVHRITH R R4 B RS RIHLER HEHEREES)ES O
Y- —SBAB%RARE GE10) BRE RSN HRMERE(E2)E8E o) o) e}
HRAEEmALERT Bk phikRg BERMERERER)FIS O @]
HREHERRRI—RIT B RS RS ERUBEREBES)E5795 o) O
B ST AR T BRI EANEXEE(ES)E6E o) O
HAESH/N+ZREFERIT Bk phikRg BRI ERERER)FIS O @]
HXEHETmET B RS RS mENERE(ES)ES o) o)
HASHLBRT B RS RSE FENEREES)ES O O
HRASEREBT B ik phikR ERTEEZERER)ETS O @]
PayPayiR{THt &4t B RS RS ERUBERE(BEL)E64S o) O
B S IRERT B RS RSE LtEREREES)ES O O
B ImERT B RS RLE tEEHEREES)EIE o) O
SHEREIRTRADH B RS RS ERUBERE(BEL)HE649S o) o) o)
HIteit = EUFJIRTT B RS RISE HRMERE(ES)E5S O O O
H#X e =FUFIERTT
EHEA I EES ko stz AE | BERMERRER)ES O @]
ZZEUFJEILA Y- REAVL—iE R E)
SBUFJERRTHRASH B RS RIS HRMERE(E2)EE o) O O
B SH A ERT B RS RE EEREREES)ENE o) O
HEEH KRB BT B RS RS HRMERE(E2)HENE O
HAEHEH LR BRI TENBEEEES)ENS O O
AR ILRRT B RS RS RLMBREEDENS o)
HASHILORT BRE RS TENERE(ES)E6S o o
RS UBRIT
(EHLBMERNEILE 25ELSATTHIL | BHERILE HRMERE(E2)HE63S o}
HEBR L)AL TSI —ERER)

GE1) HARUSBIEESIE, LRROMIC—EHEAEANBASTORE - BAER MBS HFRICEMALTEYET,
G¥2) RMFEHFH/ARMIE, LEROMIC—AEHEEANBARSTORKICEMALTEYET,

G¥3) HBERRAFHARMLE, LR OMIC—RREEEANBASTORKICEMALTEYET,

CEs) BHBEHFHARTIE. LEROMIC—EEEEANBARSTORKICEMALTEYET,

GE5) ESBTTHEHBKA LTI, TR LT TELTRODAZMAFFTTEYES .

(GE6) =ZBUFJELAHY -REVL—iEsAs1tE, LEOMIC—AHEEABARSTOREIZHEMALTEYET .
GE7) HASHMEETTE. FRRFEIXToTELTRBHNDAZHTTBYES,

(GE8) HALMZEMBITTIE. FRIRFEIXIToTELTRBNDOAZHTTBYET .

G¥9) 18—y ER

GE10) V=—RITHAS4tE. LR OMIC—RHEZABASTOREICEMALTEYET .

LEHTHEALIZMSCHEHIL. MSCINFRLIZIEHTY , BIEIIR I 2E/FIE. MMM AEZT DM —U DR EMSCIIIRELET,
F-MSCIZ., B EHDOAREZEFT T HEF B LIV LAREEILETIENEZELTNET,

HERECFRAICH-O>THOIEEEF

OLEHIEIT - Ov/UBRARUARTEBHMELTHERLEZENTHY . ERMBEMIGUEICR OSRATERTIHYFEA BISDHRR
B2 T BESHIVEBELT IRFTOREEAFAE (RMAERRE)FEL I CHRDIZ . RRHWAREHMEITEHRETIT>T
220, OREEFRIFEBEDHSAMAHFICIRES 510, £EMBELEHLES . HNEREEDBSFAHBEHIRIEHYFT L
AT REZBDESEORETANMRIASN TV DL D TIEIGRL, BEMEBED THICKVBENEL, BRETAEZEVRATLENHYET .
BAICKIERE. TN TREEOESFTITRELEFYS . @LEHIEHETELLEEAONDBEMICESEEBLTVET A, TOIEHEME. =
EH.HEODEMADEEUERATILDTEHYF LA, BHARBIERBBREDLDOTHY ., FEUKERSNIGEENHYET . F
= BEOERBEIF. FROEARREETR -RIAEITHLDTEHYELA. OREEFZFIFEASEFTILVEH ., TASLVFEY ORIEF
B AERREBEFE L ERIRZNERERBORMRTEHYEL A, T BREMBEATIBAV LW RERERE. REEREES
DHREFBYERA, @LEMDORARIE, &, 25t B, BE RELZOMICHEIMEEEMELEZIOTEIBHYELEA, @ZEHICHE
BEINTWDIARICETSEFETOMOMMEEET. RAIELT, B EOT- T —TFRBELGERNFITRBLET . EMTOME
A8 g8, RE. IR BHZFIRELSATOES  I—7yh-T—2OZHAICET 2383, BV T YA M2t iFRIOGER-
A#HFEIADII—yb-T—2FARFIESRIESLY,

-7 kA 160526_5




